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Safe Deposit and Trust Oo. 


—OF BALTIMORE— 
Capital $2,000,000 
Surplus and Profits $4,196,364 


INCE 1876 this Company has devoted itself 

exclusively to the management and conser- 
vation of estates—specializing the whole effort 
of its highly trained organization in this business. 
It is one of the few trust companies in the 
country which has never engaged in general 
banking, selling securities, etc. Its Directors are: 


Charles H. Babcock A. E. Duncan 
Edwin G. Baetjer William L. Galvin 
William G. Baker, Jr. Robert Garrett 
Howard Bruce J. Edward Johnston 
George C. Cutler Blanchard Randall 


Lyman Delano Charles E. Rieman 
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REVIEW OF MAY—COMMERCIAL AND 
FINANCIAL EVENTS 


President Roosevelt’s proclamation of “an unlimited 
national emergency” on May 27, under which the Nation’s 
military, naval, air and civilian defenses will be put on 
the “basis of readiness to repel any and all acts or threats 
of aggression directed toward any part of the Western 
Hemisphere” and his declaration that Germany must be 
defeated overshadowed all other events—domestic and for- 
eign—during the month under review. The President an- 
nounced his decision to proclaim a full emergency, a step 
which, under the law, he cannot take until he believes war 
to be “imminent,” at the end of his long-awaited fireside 
chat on May 27. 

In his 45-minute address to the Nation the President 
reviewed the dangers which this country faces as a result 
of the continued advance of aggressor nations and outlined 
the steps which the Administration is taking to meet those 
dangers. The President took cognizance of the military 
possession by the Nazis “of the greater part of Europe” and 
the threat to extend the armed power to such strategic 
bases as Dakar, the Azores and Cape Verde Islands, and in 
stating that “the war is approaching the brink of the West- 
ern Hemisphere itself,” warned that “control or occupation 
by Nazi forces of any of the islands of the Atlantic would 
jeopardize the immediate safety of portions of North and 
South America, and of the island possessions of the United 
States, and therefore of the ultimate safety of the conti- 
nental United States itself.” The greatest need, Mr. Roose- 
velt said, was for the maintenance of the freedom of the 
seas, because “if the Axis Powers fail to gain control of 
the seas, they are certainly defeated.” He indicated that 
this country would not hesitate to take the necessary steps 
te insure that freedom, but he did not specify what these 
steps would be. 

President Roosevelt Proclaims Existence of Unlimited 
National Emergency 

The President on May 27 told the people that “with pro- 
found consciousness of my responsibilities to my country- 
men and to my country’s cause, I have tonight issued a 
proclamation that an unlimited emergency exists and re- 
quires the strengthening of our defense to the extreme limit 
of our national power and authority.” In the proclamation 
itself Mr. Roosevelt cited two reasons for its issuance: 


First, that a succession of events made it clear that the Axis belliger- 
ents plan “overthrow throughout the world of existing democratic order,” 
accomplished by the destruction of all resistance on land, sea and in the 
air; and second, that indifference to this on the part of the United 
States would place the Nation in peril, so that common prudence dictates 
a policy of passing beyond peace-time military measures to a basis which 
will permit instant repulse of aggression “as well as to repel the threat 
of predatory incursion by foreign agents into our territory and society,” 


' The President’s proclamation called upon all loyal citizens 
engaged in defense production to assist “to the end that a 
system of government which makes private enterprise pos- 
sible may survive.” It called upon employees and em- 





ployers to merge their differences to insure survival of 





the only type of government “which recognizes the rights 
of labor and capital.” And it called upon the people “to 
place the Nation’s needs first in mind and action to the 
end that we may mobilize and have ready for instant de- 
fensive use all of the physical powers, all of the moral 
strength, and all of the material resources of this Nation.” 

Under a*full emergency proclamation the President is 
given almost complete control over labor, management and 
other elements in the organization of the national life, and 
his authority to eliminate internal strife and suppress sub- 
versive activities is greatly increased. For example, he is 
empowered to take possession and assume control of all 
transportation facilities necessary to move the military 
forces; to prohibit transactions in foreign exchange and 
suspend all trading on national securities exchanges for 90 
days; and to suspend the provisions of laws prohibiting 
more than eight hours of labor in any one day by persons 
engaged on work covered by contracts with the United 
States. ; 

For the time being, the President told reporters at a press 
conference on May 28, the day after his fireside chat, that 
he will go slowly in implementing his emergency powers by 
proclamations or executive orders specifically assuming 
such powers. He also told reporters that if his appeal to 
labor and capital to refrain from strikes, and if the threat 
of action implied in his proclamation is not sufficient to 
keep industrial peace, further positive action may be forth- 
coming to keep production rolling. During the conference 
the President disclaimed any intention or desire to have 
the Neutrality Act repealed or modified, because he sees 
no conflict between his proclaimed policy of freedom of the 
seas and the restrictions that the neutrality law contains 
against American merchant vessels entering combat zones. 
The President made this disclaimer despite the fact that two 
members of his Cabinet—Secretary of the Navy Knox and 
Secretary of War Stimson—on May 21 and 22, respectively, 
urged repeal of the Neutrality Act as a means to return 
to the policy of freedom of the seas. At his press confer- 
ence Mr. Roosevelt also disclaimed the idea that this Gov- 
ernment had any idea of convoying goods to Great Britain 
under the protection of the Navy. 


President Establishes Office of Civilian Defense—Mayor LaGuardia 
of New York Director 

Earlier in the month (May 20) the President moved to 
bolster this country’s home defenses by issuing an executive 
order setting up the Office of Civilian Defense and appoint- 
ing Mayor F. H. LaGuardia of New York City as its direc- 
tor. In his executive order the President said that the 
new agency was designed to assure effective coordination 
of Federal relations with State and local governments 
engaged in defense activities; to provide for necessary co- 
operation with State and local governments in respéct to 
measures for adequate protection of the civilian population 
in emergency periods; to facilitite constructive civilian par- 
ticipation in the defense program, and to sustain national 
morale. 
President Calls for ese in Bomber Production and Supply 

es 

In the meantime the President moved to increase the 
available supply of military airplanes as a means of aiding 
this country’s defense and the defense of Great Britain. 
His first action in this regard was the dispatch of a letter 
to Secretary of War Stimson on May 5 in which he called 
for a substantial increase in heavy bomber production for 
the “effective defense of this country and the vital defense 
of other democratic nations.” The President instructed Mr. 
Stimson to take whatever action is needed to accomplish 
the increased bomber program and to cooperate with Sec- 
retary of the Navy Knox and the Office of Production 
Management in working out the proper procedure. It 
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was reported that the expanded program calls for the 
production of 500 bombers a month. The second action 
taken by the President to increase the supply of 
was the dispatch of a message to Congress on May 27 in 
which he asked for additional appropriations and contract 
authorizations of $3,319,000,000, principally for more planes. 
The appropriation, it was said, would bring the combined 
Army and Navy Air Force nearer to the goal of 50,000 
planes set by the Chief Executive at the start of the defense 
program. According to a statement from the Budget Direc- 
tor accompanying the President’s message, this appropria- 
tion is to provide for contingencies which have arisen since 
the transmission of the budget for the fiscal years 1941 
and 1942. The Military Subcommittee of the House Appro- 
priations Committee approved the President’s uest on 
May 28 and at the same time approved the $9,452,000,000 
War Department bill, the largest Army appropriation bill 
since the last war. 
House Committee Ends Hearings on Measure Proposing $3,500,000,000 
in New Taxes for Defense Costs 

All last month the House Ways and Means Committee 
continued its consideration of the various tax proposals 
designed to raise $3,500,000,000 in additional revenue to 
help finance the national defense program. Hearings were 
completed on May 28, but the committee estimates it needs 
six weeks to shape up a new revenue measure. After 
President Roosevelt, in a letter to Representative Doughton, 
Chairman of the Ways and Means Committee. on May 2 
declared that the $3,500,000,000 of additional taxes pro- 
posed by Secretary Morgenthau represents the “minimum 





of our revenue requirements,” and that the new tax bill ; 


should be “so devised that every individual and every 
corporation will bear its fair share of the tax burden,” the 
Treasury Department submitted additional tax proposals to 
the committee on May 19. The Treasury’s new recommen- 
dations, which were submitted by John L. Sullivan, 
Assistant Secretary of the Treasury, call for a revision of 
the Excess Profits Tax of 1940 to recapture at least $1,096,- 
000,000 excess and other profits from the defense program. 
Mr. Sullivan told the committee that enough returns had 
béen filed to convince the Treasury officials that the profits 
of many firms are not being touched by the excess profits 
tax. He suggested that profits in excess of a necessary 
normal return on invested capital, even if the return was 
being earned in the years prior to the defense program, 
should be subjected to special taxation. Mr. Sullivan stood 
on his previous testimony that the income tax base should 
not be broadened, but he was in accord with Leon Hender- 
son, Administrator of Price Control, and Marriner S. 
Eecles, Chairman of the Board of Governors of the Federal 
Reserve. System, that excise tax levies could be extended 
to goods which compete with the defense effort, such as 
atitomobiles, refrigerators and the like. 
President Roosevelt Signs Measure Providing for Government Loans 
on Basic Farm Crops at 85% of Parity 
~The lengthy consideration of the farm parity bill (or 
resolution) was completed on May 14 when the Senate ap- 
proved a conference report which had been adopted by the 
House on the previous day. As signed by the President on 
er 26, the resolution provides for loans up to 85% of 
parity prices to producers of wheat, corn, cotton, tobacco 
and-rice. Prior to the approval of the resolution there was 
some doubt as to whether the President would sign it be- 
cause the farm bloc in Washington had already pushed 
through the Senate a measure which would provide more 
than, $200,000,000 in additional parity payments this year. 
The President signified his approval of the legislation on 
May, 26, however, after he had reached an agreement with 
legislative leaders whereby only enough money would be 
appropriated in the pending Agriculture Department appro- 
priation bill (agreed on by the conferees on May 28) for 
parity payments, which are different from parity loans, 
to give the farmers a total remuneration equal to parity. 
In other words, the President said, an agreement had been 
reached whereby under no circumstances would the 85% 
parity loan, the Cash parity payment and the soil conserva- 
tion payment exceed parity. 
House Passes Bill Extending for Two Years President’s Power to 
Fix Gold Content of Dollar 
Another important measure acted upon by Congress last. 
month was the bill which extends for two years the author- 
ity of the President to operate the $2,000,000,000 Stabiliza- 
tion Fund and to fix the gold content of the dollar. The 
House, by a vote of 226 to 138, passed this measure on May 27 
after all attempts to curtail the power granted by the bill 
had been defeated. Amendments which were beaten down 
included one which would have fixed the maximum price 
of foreign gold at $35 an ounce, and another which would 
have reduced the stabilization fund from $2,000,000,000 to 
$200,000,000. As it is, if the measure is approved by the 
Senate the President will have the power to raise the 
price of gold (and thereby devalue the dollar) to $41 an 
ounce and to continue operating the stabilization fund from 
June 30, 1941, to June 30, 1943. Reversing a vote on May 18, 
thé’ House Committee on Coinage, Weights and Measures, by 
a vote of 13 to 6 on May 14 dropped a provision which 
would have curbed President Roosevelt’s power to fix the 
gold content .of the dollar. In its consideration of the bill 
the committee on May 13 had accepted, by a vote of 9 to 7, 


an amendment: sponsored by Representative Andresen (Re- 


























publican of Minnesota) to provide that “no additional 
amounts of foreign gold shall be purchased” at more than 
$35 an ounce—the current price. In testifying on the 
measure before the House Committee on Coinage, Weights 
and Measures, on May 8, Secretary of the Treasury Morgen- 
thau recommended extension of the President’s monetary 
powers because of the critical period ahead. The Secretary 
of the Treasury said that this certainly “is not the time 
to remove flexible powers from the Executive when the 
executives of all other nations possess virtually complete 
powers over the domestic and external monetary affiars of 
their countries.” This, he said, is hardly “the time to 
abandon the machinery of control which we have built up 
to protect the dollar and the American economy.” 


President Roosevelt Sets Up Naval Defensive Sea Area and Naval 
Airspace Reservation at Guantanamo Bay, Cuba 

President Roosevelt issued on May 1 an executive order 
establishing a naval defensive sea area and a naval air- 
space reservation at Guantanamo Bay, Cuba, for the pur- 
poses of the national defense. The area covered by the 
order, Which becomes effective in 90 days, are the territorial 
waters within Guantanamo Bay surrounding the Guan- 
tanamo Naval Reservation as laid down in the 1908 agree- 
ment between the two countries. All vessels, other than 
public vessels of the United States and vessels engaged in 
Cuban trade, and all aircraft, except public aircraft of the 
United States, are forbidden to enter these areas unless 
authorized by the Secretary of the Navy. 


New Division of Defense Aid Reports Created by President Roosevelt 
—Major General James H. Burns Heads Agency 

President Roosevelt announced on May 6 that he had 
designated Major-General James H. Burns of the United 
States Army as executive officer of the Division of Defense 
Aid Reports in the Office for Emergency Management, “to 
administer the functions described in the executive order 
establishing said division, which functions are essentially 
of a military character, under the direction and supervision 
of the President as Commander in Chief of the Army and 
Navy of the United States.” 

The executive order creating the division was issued by 
the President on May 2. General Burns, who has been an 
aide to the Under-Secretary of War, will, it is stated, be in 
charge of the transactions and requests for aid under the 
“Lease-Lend” Act and will record and report on the progress 
under the aid program. He will be chief assistant to Harry 
L. Hopkins, lease-lend supervisor. 

President Roosevelt Reduces Amount Requested for Work Relie 
to $886,000,000 from $995,000,000 

President Roosevelt, in a special message to Congress on 
May 20, revised his original budget estimate of work relief 
requirements for the 1942 fiscal year and recommended an 
appropriation of $886,000,000, a reduction of $109,000,000 
from the amount asked for in January. The President ex- 
plained that “while the increase in defense expenditures 
will have an important bearing on employment, we cannot 
anticipate an increase in employment in the same propor- 
tion as the increase in expenditures for next year.” He 
added that the increase in employment due to the national 
defense “will not necessarily result in a corresponding de- 
crease in unemployment.” 

Of the $886,000,000 now requested for relief work, $11,- 
000,000 will be for administrative expenses of agencies other 
than the Work Projects Administration, while the remainder 
will give employment to an average of 1,000,000 persons 
monthly. For the fiscal year ending June 30, 1941, Congress 
provided $1,350,650,000 for the WPA, voting $975,650,000 last 
June for the first eight months’ activity and $375,000,000 
in February, this year, for the last four months of the 
present fiscal year. In his current message Mr. Roosevelt 
called for a broadening of the WPA defense training pro- 
gram; removal of the present requirement that persons em- 
ployed continuously for 18 months be removed from relief 
rolls; elimination of the ban on employing aliens on the 
WPA, and inclusion of WPA administrative empioyees and 
other employees paid from relief funds in the civil service. 

President Roosevelt Signs Naval Appropriation Bill 

President Roosevelt on May § signed the 1942 Navy De- 
partment and Naval Service appropriation bill aggregating 
$3,415,521,750. Congress completed action on the measure 
on May 1, when the Senate adopted the conference report 
which had been approved by the House on April 29. This 
bill, which is the largest in peace-time history, was orig- 
inally passed by the House on March 14 and the Senate on 
March 20. Ineluded in the total is $1,515,000,000 for the 
shipbuilding program, in pursuance of the “two-ocean” navy 
policy, and $434,550,000 for aircraft, of which $350,372,000 
<n be available for payments on 7,129 planes now on 
order. 

Congress Passes Bill Giving RFC Broad Powers to Expedite Defense 
Program—Borrowing Power Increased by $1,500,000,000 

Legislation increasing the borrowing power of the Recon- 
struction Finance Corporation by $1,500,000,000 to meet 
national defense needs and authorizing the creation of Gov- 
ernment corporations “with power to take any action which 
the President and the Federal Loan Administrator may 
deem necessary to expedite the defense program” was ap- 
proved by the Senate on May 16 by a voice vote and by the 
House on May 28 by a vote of 217 to 114. House amend- 
ments will have to be approved by the Senate or the meas- 
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ure will be sent to conference. Under the 1 tion the 
authority of the defense subsidiaries of the R would be 


broadened and the life of the Disaster Loan Corporation 
and the Electric Home and Farm Authority is extended 
until Jan. 22, 1947. The measure also permits loans to 
foreign governments when American securities are offered 
as collateral, 

In testifying in favor of this bill before the House com- 
mittee on May 7, Jesse H. Jones, Federal Loan Adminis- 
trator, said that the foreign government loan provision 
would permit the RFC to forestall liquidation of British 
holdings in the United States at distress prices. 

President Roosevelt Signs War Department Civil Functions Bill 

President Roosevelt signed this $228,601,828 measure on 
May 26. Final action had been taken on it by the Senate 
and the House on May 15, when approving the conference 
report. This bill, providing for river and harbor improve- 
ments, flood control, and other projects, originally passed 
the House on March 27 and the Senate on April 29. 

President Signs Coal Mine Inspection Bill 

President Roosevelt signed on May 7 the bill providing for 
Federal inspection and investigation of coal mines for the 
purpose of obtaining information relating to health and 
safety conditions, accidents, and occupational diseases 
therein. Congressional action on the measure was com- 
pleted on April 28 when the House adopted a conference 
report. The Senate approved this report on April 25. The 
legislation originally passed the House on March 13 and 
the Senate on March The bill provides for the annual 
inspection of coal mines under the direction of the Bureau 
of Mines, which will prepare statistics and studies as to 
conditions and report them to Congress. 

President Roosevelt Signs Legislation Authorizing Maritime 

Commissions to Negotiate Contracts for Merchant Ships 

President Roosevelt signed on May 2 the legislation 
authorizing the United States Maritime Commission to enter 
into negotiated contracts for the construction and repair 
of merchant ships. Congressional action on this measure 
was completed on April 28 when the House adopted a con- 
ference report, the Senate having approved it on April 25. 
The legislation, which had originally passed the House on 
March 17 and the Senate on April 15, places the Maritime 
Commission on a parity with the Navy Department and 
other agencies of the Government in that the requirement 
for advertising and competitive bidding for private ship 
contracts is eliminated. 

Legislation Extending Export Licensing Control System to 
Philippines Signed by President Roosevelt 

President Roosevelt signed on May 28, the resolution 
extending the export licensing control system to all terri- 
tories, dependencies and possessions of the United States, 
including the Philippine Islands, the Panama Canal Zone 
and the District of Columbia. This measure, which passed 
the Senate on May 15 and the House on May 19, was neces- 
sary in order that the United States may control materials 
which otherwise would be lost, particularly some Philippine 
commodities important to the defense program. This legis- 
lation, which had been requested by the War Department 
because of defense needs, had the support of the Philippine 
Government. 

President Roosevelt Signs $174,409,630 Urgent Deficiency 
Appropriation Bill 

President Roosevelt signed on May 24, a bill making an 
appropriation of $174,409,630 ‘“‘to supply urgent deficiencies”’ 
in certain appropriations for the fiscal year ending June 30, 
1941. Of the total, $165,000,000 is for permanent and 
temporary defense housing. This measure, as it passed the 
House on May 7, amounted to $173,749,630, but the Senate 
in approving it on May 19, increased it to $174,409,630. 
This $660,000 increase was agreed to by the House on 
May 21.: 

President Signs Legislation Authorizing Acquisition or Construction 
of 58 Auxiliary Naval Vessels 

Legislation authorizing the acquisition by the Navy of 58 
auxiliary vessels totaling 550,000 tons was passed by the 
Senate on May 20 and signed by the President on May 24. 
This measure, which permits the expenditure of an esti- 
mated $350,000,000, was approved by the House on May 19. 
The bill provides for the purchase of various types of exist- 
ing auxiliary ships and vessels which can be converted into 
auxiliary vessels or the construction of new ships. The 
Navy’s total auxiliary strength by the summer, at which 
time these additional ships will have been commissioned, 
would be 396 vessels totaling 1,652,181 tons. 


Other Congressional Action 


Other measures acted upon by Congress last month are 
as follows: 

Treasury-Post Office Appropriation Bill—The Senate on May 23 com- 
pleted action on this measure, which appropriates $1,147,624,384, when it 
adopted the conference report the House had approved the day before 
(May 22). The Senate first passed this measure on May 7, and the 
House Feb. 18. Signing by the President was reported on June 2. 

Interior Department A tion Bill—On May 14 the House passed 
and sent to the Senate a $177,027,078 appropriation bill for the Interior 
Department for the 1942 fiscal year. The bill carries $21,477,245 more 


than the current year’s appropriation, but $6,317,270 less than was recom- 
mended by the Budget Bureau. 

Legislative Appropriation Billi—This measure, which carries a total of 
$27,846,047, was passed by the House on May 16. 
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State-Justice-Commerce Appropriation Bili—This $279,416,617 measure 
was approved by the Senate on May 19. When this bill passed the House 
on April 3 it only carried $212,087,200. The Senate addition of $67,- 
329,317 will have to be compromised on in conference. 


Foreign Ship-Requisitioning Bill—A conference report on the Adminis- 
tration-sponsored bill giving the President power to requisition all foreign 
vessels lying idle in American ports was approved by the House on May 27 
and by the Senate on May 29. Under the legislation, which was originally 
approved by the House on May 7, by 266 to 120, and by the Senate on 
May 15, by a vote of 59 to 20, the President can acquire the vessels by 
purchase, charter, requisition or condemnation, with just 
provided in all cases. There are now approximately 83 foreign-flag ships 
tied up in American ports; these include two German, 28 Italian, 39 
Danish and 11 French, all of which have been taken into custody by the 
United States Coast Guard. 








Bill Giving Government Control Over Merchant Shipping—Legislation 
providing for priorities in transportation by merchant vessels in the interest 
of national defense was passed by the House on May 20 and sent to the 
Senate. This measure gives the Maritime Commission power to issue pri- 
ority warrants to vessels in return for compliance with Commission control 
over voyages, rates and cargoes. The ships holding priority warrants would 
oo preferential treatment in port facilities, repairs and other accommo- 

tions. 

Community Defense Facilities Bill—The House on May 9 authorized the 
appropriation of $150,000,000 to provide for the acquisition and equipment 
of public facilities made necessary by the defense program. The measure, 
which now goes to the Senate, would assist those communities that have 
been overtaxed by the influx of defense workers in providing facilities, such 
as school systems, sewage disposal, waterworks, &. President Roosevelt 
asked Congress for the appropriation on Feb. 24 explaining that local 
governments cannot be expected to assume all the risk attributable to the 
national defense effort and that the Federal Government must share in 
the financing. Efforts to reduce this figure were defeated. 

Congress Completes Action on Bill Broadening Authority to Fiz 
Priorties in Defense Production—Congressional action on the legisla- 
tion giving the Government broad powers to impose priorities on American 
industry in the interests of national defense was completed on May 23. 
The White House announced on June 2 that the President had signed this 
measure. The Senate on May 23 adopted the conference report on the 
measure by a vote of 35 to 25; the report had been approved on May 22 
by a voice vote of the House. The House originally passed this Adminis- 
tration-sponsored bill on May 8, and the Senate on May 16, both actions 
coming on voice votes. 

FHA Authority Extension Bill—Legislation extending until July 1, 1944, 
the authority of the Federal Housing Administration to insure 
improvement loans and mortgages on existing structures and authorizing 
an increase in the mortgage insurance limit of the National Housing Act 
from $4,000,000,000 to $5,000,000,000 was approved by the House on 
May 15. Under existing law this authority would expire on July 1. The 
measure would also increase the limit for modernization and repair loans 
from $2,500 to $5,000, and raise the maximum loans for construction of 
new small houses from $2,500 to $3,000; both of these functions are under 
Title I of the Housing Act. 

Extending Federal Crop Insurance to Cotton—Legislation extending Fed- 
eral crop insurance to cotton, effective in 1942, was passed by the Senate 
on May 15 and sent to the House. The present Federal Crop Insurance 
Act is limited to wheat. A similar bill was approved by the House Agri- 
culture Committee on May 6. President Roosevelt last year vetoed a 
cotton insurance bill because he said the system of crop insurance as 
experimentally applied to wheat was “not yet on a satisfactory actuarial 
basis” and failed to provide ‘‘a fully self-supporting insurance plan for 
general application to all crops.” The President, in a letter to the House 
committee on May 6, indicated that consideration “might be given’? at 
this time to extending insurance to other crops. 

Bili Withholding Government Cotton Loan Stocks from Market—The 
Senate on May 23 passed a bill providing for withholding from the normal 
channels of trade and commerce cotton of the 1940 and previous crops 
which is owned by the Government or which is pledged as security for 
Government loans. This bill, sponsored by Senator Smith, Democrat of 
South Carolina, Chairman of the Senate Agriculture Committee, now goes 
to the House. 


U. S. Supreme Court Upholds Regulation of State Primaries 


The decisions of the Supreme Court last month were 
featured by the ruling, handed down on May 26, that Con- 
gress has complete power to regulate primary elections for 
the nomination of candidates for Federal office. This four- 
to-three decision, which overturned a 20-year-old principle, 
reversed the action of a Federal judge in Louisiana who 
dismissed indictments against five New Orleans election 
officials accused of ballot alteration and fraudulent vote 
counting. Justice Stone, who wrote the opinion, said that: 
“a primary election which involves a necessary step in the choice of 
candidates for election of representatives in Congress, and which in the 
circumstances of this case controls that choice, is an election within the 
meaning of the constitutional provision and is subject to congressional 
regulation as to the manner of holding it.” 


U. S. Supreme Court Upholds Right of Nebraska and Florida to 
Bar Price-Fixing Combinations—Legislation Challenged by 
A. S.C. A. P. 

The right of States to regulate “combinations in restraint 
of trade” was upheld by the United States Supreme Court 
on May 26, when. in a unanimous decision by Justice Black, 
it ruled that Nebraska and Florida have the power to bar 
combinations to fix prices by copyright owners. It was 
pointed out by the Associated Press that the court did not 
rule on the legality of the laws as a whole, but confined its 
conclusions to the restraint phase. Associated Press, 
in Washington advices, May 26, said: 

The controversy over the legislation grew out of the attempt by the 
American Society of Composers, Authors and Publishers to control prices 
charged for public playing of music produced by members of the organiza- 
tion. Anti-trust proceedings brought by the Justice Department against 
A. S. C. A. P. were settled recently by a consent decree after controversy 
with broadcasting companies over renewal of license fees. 


As to the Supreme Court conclusions the United Press 
reported the following from Washington, May 26: 
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Justice Hugo L. Black wrote the opinion in the Florida A. 8, ©. A. P. 
case—an opinion which approved a pattern for legislation which if adopted 
generally by the States would require drastic reorganization of the functions 
of the society, which controls the rights to a major share of America’s 


popular music. . .. 
The section of the Florida law referred to forbade copyright owners in 


“substantial” numbers to combine for the purpose of fixing fees for public 
performance of their work. 


United States Supreme Court Upholds Commission Rates Prescribed 
by Former Secretary of Agriculture Wallace in Kansas City 
Stock Yards Case 

In a six-to-one decision the United States Supreme Court, 
May 26, upheld the rates prescribed by Henry A. Wallace as 
Secretary of Agriculture for livestock commission men of 
the Kansas City Stock Yards. The effect of the decision, 
which ends 11 years’ litigation is, it is said, to require dis- 
tribution of a $586,000 fund, impounded in the District 
Court pending settlement of the issues, to livestock pro- 
ducers who dealt with the Kansas City merchants. 

The decision, which it is said has no effect on future rates 
at the Kansas City Stock Yards, was written by Justice 
Frankfurter. Justice Owen J. Roberts dissented and Justice 
Stanley F. Reed took no part. 

United Supreme Court Upholds New York State Deficiency Judgment 
Law—Refuses to Review Decision on New York Blue Sky Law 
Retroactive application of New York legislation enacte: 

April 7, 1988, revising the method of obtaining deficiency 

judgments when sale of mortgaged property failed to pay 

off the indebtedness, was held constitutional April 28, in a 

decision rendered by the United States Supreme Court. 

Also on April 28 the United States Supreme Court refused 
to review a decision of the Circuit Court which, according 
to officials of New York State, would “in large measure 
nullify” the State’s “blue sky” law designed to protect small 
investors. 

Sit-Down Strike by Seamen on Ship in Domestic Port not in Violation 
of Law of Sea, Say U. S. Court of Appeals at Philadelphia— 
Upholds NLRB Order 

The United States Circuit Court of Appeals at Phila- 
delphia upheld in a four-to-one decision, on May 6, the right 
of merchant seamen to engage in a “sit-down” strike on 
board a ship moored in a “safe, domestic port.” In its find- 
ings the court upheld a ruling of the National Labor Rela- 
tions Board against the Southern Steamship Co. overruling 
the ancient code that a ship’s captain is forever in supreme 
command of his crew. According to the Philadelphia “In- 
quirer,” specifically the court ordered the steamship com- 
pany, which operates seven vessels between Atlantic and 
Gulf ports, to recognize the National Maritime Union (Con- 
gress of Industrial Organizations) as bargaining agent for 
its crews and to reinstate five sailors who were discharged 
a an 11-hour stoppage of duties in the port of Houston, 

‘eXas. 

President Roosevelt Reappoints H. M. Durning as New York Customs 
Collector—Names Dr. C. E. Rice as Senior Surgeon of United 
States Public Health Service 

On May 18 President Roosevelt sent to the Senate for 
confirmation the nominations of Harry M. Durning for 
reappointment as Collector of Customs at New York City 
and Dr. Carl E. Rice to be Senior Surgeon of the United 
States Public Health Service. Both these nominations were 
confirmed by the Senate on May 19. 

President Roosevelt Nominates Ganson Purcell as Member of SEC— 

Renames Commissioner R. E. Healy 

President Roosevelt on May 29 sent to the Senate for con- 
firmation the nomination of Ganson Purcell of New York 
to be a member of the Securities and Exchange Commission, 
and at the same time reappointed Robert EB. Healy of Ver- 
mont to the Commission for a term expiring June 5, 1946. 
Mr. Purcell, who at present is Director of the SHO Trading 
and Exchange Division, has been named to fill the unex- 
ida term ending June 5, 1942, of Jerome N. Frank, who 

as been made a Judge of the Second United States Circuit 

Court of Appeals in New York. 

J. J. Dempsey Named by President Roosevelt as Under Secretary of 

the Interior 

On May 29 President Roosevelt nominated former Repre- 
sentative John J. Dempsey of New Mexico to be Under- 
Secretary of the Interior, to succeed Alvin J. Wirtz, re- 
signed. Mr. Dempsey is at present a member of the Mari- 
time Commission, 

Nugent Fallon Made President of Federal Home Loan Bank of 

New York 

The appointment of Nugent Fallon as President of the 
Federal Home Loan Bank of New York was announced on 
May 19 by George MacDonald, Chairman of the Board of 
Directors of the Bank. Mr. Fallon has been closely allied 
with the Federal Home Loan Bank System for a number 
of years, having served as General Manager of the Federal 
Savings and Loan Insurance Corporation since 1985. He 
succeeds George L. Bliss, who resigned to become President 
of the Railroad Federal Savings and Loan Association of 
New York City. 

A. M. Fox Retires as United States Tariff Commissioner to Become 

n Member of Board Created Incident to United States- 
China Stabilization Fund 

The United States Tariff Commission announced on 
May 27 the resignation of Commissioner A. Manuel Fox, 
effective May 26. Mr. Fox was employed by the Commis- 
sion from ‘June 1, 1928, to July, 1937, first serving as a 





member of its Economic Division, and later as the Director 
of Research. He was appointed a Commissioner in July, 
1937, and has served continuously since that time. Mr. 
Fox has resigned from the Commission, it is explained, to 
become the American member of the Board to manage the 
new American-Chinese currency stabilization fund. 

Strike at The PRetpen Dery eae segenre Corp., at Elizabeth, 


Employees of the Phelps-Dodge Copper Corp. plant re- 
turned to work on May 5 after a four-week strike that 
ended on May 1 with the Congress of Industrial Organiza- 
tions union agreeing to end the walkout pending negotia- 
tions with management on wage and hour demands. A 
conference between the management and Local 441 of the 
United Electrical, Radio and Machine Workers of America 
provided for wage increase of 10c. or more per hour over 
rates paid last year. 

The contracts will cover the Elizabeth, N. J.; Fort Wayne, 
Ind., and Los Angeles divisions of the company. They were 
drawn by James J. Matles, director of organization for the 
union, and Wylie Brown, President of the corporation. 
Minimum wages of 73c. an hour for men and 68c. an hour 
for women are provided in two of the contracts, with 
slightly lower minimums applying at Los Angeles. 

In addition to the increased minimum rates, wage in- 
creases from 6c. to 10c. an hour will be made to all hourly 
rated employees now earning more than the minimum rates. 
Strike at The Colt’s Patent Fire Arms Manufacturing Co. at Hartford 

nn., Settled 

Employees of the Colt’s Patent Fire Arms Mfg. Co. at 
Hartford, Conn., ratified on May 14 an agreement to end a 
strike which had kept employees idle for two days and 
tied up the production of machine guns and small arms for 
the United States Army and Navy and Great Britain. The 
strikers returned to work on May 15. It was reported that 
the terms of the settlement included a flat wage increase 
of 7c. an hour, time and a half for overtime, which in most 
instances means anything beyond a 54-day week, a mimi- 
mum of 45c. an hour for women workers, and 50c. for men, 
a one-week vacation with pay for all employees with the 
company on Jan. 1, 1941. 

Pennsylvania Greyhound Bus Lines Strike Settled 

An agreement to end the five-day strike, called May 4 
on the Pennsylvania Greyhound bus line, was reached by 
company and union negotiators on May 8. Operations were 
resumed on May 9. Representatives of the company and 
the American Federation of Labor’s Amalgamated Associa- 
tion of Street Railway and Motor Coach Employees had 
agreed to submit their wage and other differences to arbi- 
tration by Miss Frances Perkins, Secretary of Labor. 

Walkout Ended at Boston, Mass., Navy Drydock 

The American Federation of Labor Building and Con- 
struction Trades Council ended on May 14 its Boston Navy 
Yard Annex strike in which 955 construction workers 
walked out on May 12 to protest the employment of Work 
Projects Administration labor on the $30,000,000 new dry- 
dock project in South Boston, Mass. 

Following a conference in Washington with officials of 
the Office of Production Management, Ernest A. Johnson, 
union Secretary, said he was assured that the proposed 
naval construction program will provide employment for 
hundreds of men and that a “fair and equitable” labor 
policy will be maintained. 

Strike at Ravenna, Ohio, Arsenal Settled 

Officials of the Hunkin-Conkey Construction Co. and 
union representatives agreed on May 23 to resume construc- 
tion work on May 26 at the strike-bound Government ammu- 
nition loading plant at Ravenna, Ohio. Work had been 
stopped on May 21 by the strike of over 5,000 laborers. 
Negotiations will be carried on for a new wage agreement. 

Strike at Hudson Motor Car Co. at Detroit, Mich., Settled 

Employees of the Hudson Motor Car Co., Detroit, Mich., 
who had been on strike since May 15, ratified on May 21 an 
agreement to end the strike, negotiated by James F’. Dewey, 
conciliator of the United States Department of Labor. The 
strikers, who had asked a wage increase of 15c. an hour, 
agreed to take 8c. an hour, with a provision that if the 
company’s automobile production quota set by the Office of 
Production Management is increased they will get an ad- 
ditional 2c. an hour. The plant employs 8,500. 

American Foreign Policy 

Conduct of the foreign policy of the United States was 
marked, during May, by a rising chorus of Administration 
statements which culminated May 27 in a fireside chat by 
President Roosevelt. Naturally enough, all statements re- 
lated to the wars now in progress in Europe and Asia, and 
to the attitude that this country should, in the opinion of 
Mr. Roosevelt, assume towards the conflicts. One after 
another virtually all of the Cabinet members made speeches, 
and they seemed to vie with each other in the effort to 
involve the United States in the war, through methods of 
aiding Great Britain that could not possibly be considered 
neutral. Most of these addresses may well have been of 
the “trial balloon”. variety; intended to test sentiment. 
They were, however, so invariably warlike as to give the 
impression that the Administration was almost desperately 
anxious to bring about American involvement in the con- 
flict. In his fireside chat, however, the President was 
somewhat more cautious than his official family, despite 
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a warning that the United States never wi!l tolerate 2a | 


world dominated by what he called the Nazi “shape of 
things to come.” Assurances were extended that war sup- 
plies would be delivered to Great Britain by whatever 
means are found necessary for the purpose. The term 
“convoy” was avoided, however, in favor of a considerable 
emphasis upon the new patrol system of watchfulness at 
sea and upon the traditional American doctrine of freedom 
of the seas. Mr. Roosevelt devoted much of the speech to 
defense of the Americas. He ended his address with the 
disclosure of a proclamation of “unlimited national emer- 
gency.” 

The series of Cabinet and presidential speeches seemed 
related quite closely to the reluctance of the great majority 
of the people to actual involvement in the conflict. It was 
pointed out again and again, by informed commentators, 
that two lines of policy have been pursued by the Adminis- 
tration which are not easy to reconcile. The numerous 
assurances by the President that the country will not be- 
come involved in foreign war, made during the presidential 
campaign last year, obviously were regarded as sincere by 
most people. But the Administration also remained com- 
mitted to all-out aid to England, and to other countries 
which are subject to aggression. The notion that aid to the 
so-called democracies can be kept “short of war” was 
abandoned by the President soon after the election, but 
his many peace pledges apparently stood in the way of 
action involving the country in war. This occasioned seri- 
ous disunity among the people, and it was possibly with 
the idea of solidifying sentiment for aid to Great Britain, 
regardless of consequences, that the long series of Adminis- 
tration speeches and declarations was planned. At the end 
of May, however, there was no evidence that such unity 
had been achieved. Even the proclamation of an “unlimited 
national emergency” seemed inadequate for this purpose, 
and it is instructive to note that in a special press confer- 
ence on May 28 the president avoided discussion of the 
convoy question and asserted that he does not intend imme- 
diately to seek revision of the Neutrality Act. In brief, the 
foreign policy remained confused and uncertain, excepting 
for a generel leadership toward war which the people 
seemed reluctant to follow. 

The Cabinet insistence upon any measures whatever for 
delivery of war supplies to Great Britain began April 25, 
when Secretary of State Cordell Hull and Secretary of the 
Navy Frank Knox came close to simple advocacy of con- 
voying British merchant ships. Secretary of War Henry L. 
Stimson advanced the argument on May 6 when he de- 
nounced the Germans and asserted that the “Nazis now 
arrogantly confront the world, including ourselves, with the 
alternative of abject surrender or uncompromising forceful 
resistence.” The lifeline of supplies for Great Britain from 
the Americas is threatened and the high-water mark of 
the Nazi effort is at hand, Mr. Stimson pointed out. He 
added that this threat is one that the United States can 
meet, through use of the Navy in making secure the seas 
for the delivery of our munitions to England. Secretary 
Knox promptly came forward the next day with a state- 
ment that the American Navy is “readier now than ever” 
to undertake the task of assuring the delivery of war and 
other supplies to Great Britain. 

Captain James Roosevelt, eldest son of the President, 
took a hand in this game, May 9, by declaring at Cairo, 
Egypt, that the United States, “except for sending troops, 
already is in the war.” Our Ambassador to the Court of 
St. James’s, John G. Winant, stated in a London address, 
May 14, that “this it not Great Britain’s fight alone.” 
These and other statements occasioned warm cententions in 
isolationist circles that convoying assuredly would involve 
the United States rapidly in “shooting war.” Former 
President Herbert Hoover pointed this out, among others, 
and did not seem to add perceptibly to the proportion of 
the population anxious to see the Navy used for convoying. 
Secretary Hull rushed into the breach again on May 18 
with a statement that American safety depends upon our 
delivery of war materials to England. With an obvious 
view to changing sentiment among the pacifically inclined 
farm population, Secretary of Agriculture Claude R. 
Wickard suddenly blossomed into an expert on foreign 
affairs, May 19, when he solemnly maintained that the 
dictators are combining against the United States, and that 
the armed might of the country must be utilized in oppo- 
sition. 

President Roosevelt was expected for a time to clarify 
his attitude on the conduct of foreign relations in a speech 
before the Pan-American Union, May 14, but he developed 
a minor ailment and postponed his statement to May 27, 
when a fireside chat was promised. The President was suf- 
ficiently recovered by May 16 to hold one of his regular 
press conferences, and in the course of this discussion he 
discoursed at some length on freedom of the seas. Pointing 
out that the United States had fought several undeclared 
wars against the Barbary pirates and against French pri- 
vateers in the Caribbean in behalf of that policy, Mr. Roose- 
velt hinted that such episodes might be indicative as to the 
course of action in the current emergency. The Cabinet 
chorus thereupon took up the chant of freedom of the seas, 
but no great impression was made upon the public mind by 
such statements, since the Neutrality Act specifically modi- 
fied the traditional policy during war periods. To an ever 
greater degree expectations centered on the fireside chat 





promised for May 27. When that address finally was made, 
however, much doubt still prevailed as to the real destiny 
of the United States. 

In his lengthy discourse of May 27 Mr. Roosevelt de- 
picted the Axis aim as that of conquest of the world, If 
the German Fuehrer were victorious, the President said, 
the Nazis literally would parcel out the world, and the 
peoples of the Americas also would be subject to aggression. 
“Control or occupation by Nazi forces of any of the islands 
of the Atlantic,” he added, “would jeopardize the immediate 
sufety of portions of North and South America, and of the 
island possessions of the United States, ani! therefore of 
the ultimate safety of the continental United States itself.” 
Standing in the way of “Hitler’s plan” of world domination 
are the “epic resistance” of the British and the “magnificent 
defense” of the Chinese, Mr. Roosevelt declared. But “in- 
evitable disaster” will face the “criminal leaders” and their 
people if the Axis Powers fail to gain control of the seas, 
according to the President. Turning to the Battle of the 
Atlantic, Mr. Roosevelt disclosed that the present rate of 
Nazi sinkings of merchant ships is more than three times 
the capacity of British shipyards to replace them, and more 
than twice the combined British and American output of 
merchant ships today. Methods of answering this peril 
roa described as increased shipbuilding and curtailed 
osses. 

Reiterating that the United States is mustering its men 
and resources only for purposes of defense, Mr. Roosevelt 
added the caution that no one can foretell when the acts of 
the dictators will ripen into attack on this hemisphere and 
on us. “It would be suicide to wait until they are in our 
front yard,” he commented. Accordingly, the American 
naval patrol has been extended in North and South Atlantic 
waters, and more ships and airplanes steadily are being 
added to the patrol, he disclosed.. The country thus was 
said to be on guard against efforts to establish Nazi bases 
closer to our hemisphere. It is time for us to realize, the 
President urged, that the safety of our American homes has 
a definite relationship to the safety of homes in Nova 
Scotia, or Trinidad, or Brazil. The national policy, there- 
fore, was laid down by Mr. Roosevelt as, firstly, active 
resistance against any attempt by Herr Hitler to extend 
his power to this hemisphere or to gain control of the 
seas, and secondly, the extension of all possible aid to Great 
Britain and others who are attacked by Hitlerism or its 
equivalent. In the latter connection Mr. Roosevelt promised 
that “all additional measures necessary to deliver the goods 
will be taken.” In behalf of a “united and determined 
people,” the President reasserted “the ancient American doc- 
trine of freedom of the seas; the solidarity of the 21 Amer- 
ican republics and the Dominion of Canada, and abiding 
faith in the vitality of our Constitutional Republic.” 

The “unlimited national emergency” proclaimed at the 
end of this speech by Mr. Roosevelt was viewed in some 
quarters as providing him with greatly increased powers, 
although some legal experts contended that all powers 
already were available under the limited emergency procla- 
mation of Sept. 8, 1989. As reasons for the proclamation, 
Mr. Roosevelt maintained that the objectives of the Axis 
belligerents are not confined to those avowed at the be- 
ginning of the war, but include “overthrow throughout the 
world of existing democratic order, and a world-wide domi- 
nation of peoples and economies through the destruction of 
all resistance on land and sea and in the air.” Indifference 
on the part of the United States, the proclamation con- 
tinued, would be perilous, and “common prudence requires 
that for the security of this Nation and of this hemisphere 
we should pass from peace-time authorizations of military 
strength to such a basis as will enable us to cope instantly 
and decisively with any attempt at hostile encirclement of 
this hemisphere, or the establishment of any base for aggres- 
sion against it, as well as to repel the threat of predatory 
incursion by foreign agents into our territory and society.” 

The Administration declarations respecting foreign policy 
were accompanied by various maneuvers which are of lesser 
significance, but nevertheless indicative. Agents of the 
Immigration Service on May 5 took into custody some 160 
German seamen stranded in American ports, and soon there- 
after raids were made which caught a number of Italians 
similarly unable to return to their native land. The en- 
deavor to round up aliens here was extended modestly to 
nationals of other countries, as well. Acting under orders 
from Washington, Coast Guardsmen on May 5 boarded 
about a dozen Yugoslavian ships in American harbors and 
placed them in “protective custody.” After French authori- 
ties indicated an intention of collaborating with the German 
conquerors of France, President Roosevelt on May 15 issued 
a general statement designed to appeal to the French people 
over the heads of their Government. He deeply deplored 


the French decision and indicated that relinquishment of 


control of French West African areas would be regarded 
as a threat to the peace and safety of the Western Hemi- 
sphere. On the same day Mr. Roosevelt ordered the Coast 
Guard to board French merchant vessels in United States 
harbors, and 18 French ships thus were placed in “protec- 
tive custody,” among them the great liner Normandie. Aid 
to Great Britain gained a fresh impetus when it was dis- 
closed, in mid-May, that some thousands of British youths 
are to be trained in the United States for aerial combat. 
The figure, originally placed at 3,000, was revised upward 
to 8,000 by the end of the month. 








6 MONTHLY REVIEW 


— 
—- 








Seapower vs. Airpower 

Two astonishing military actions in May Cemonstrated 
conclusively the new power of the aerial military arm and 
the necessity for revising military notions that aircraft are 
mere adjuncts ef the land and sea forces. It became clear 
last month that airpower must be ranked equally with land 
and sea power, and that all branches must hereafter be 
coordinated and closely meshed by the leading nations. The 
most important of these actions concerns the Mediterranean 
island of Crete, to which large numbers of British and 
Greek forces retreated after the fall of the Greek mainland. 
In a brief onslaught that began May 20 and ended May 831, 
German air-borne troops captured Crete and forced the 
British to retreat to Egypt. No information was made 
available as to the British forces in the island citadel, but 
when the evacuation was completed the London authorities 
announced that upwards of 15,000 men had been withdrawn 
successfully, although it was admitted that losses were “seri- 
ous.” German parachute and glider-borne troops stormed 
the island in a brief period of 10 days, notwithstanding the 
British sea control of the Mediterranean. Moreover, a vast 
battle developed in Cretan waters between the German Luft- 
waffe and British naval units. In this aspect of the 
struggle the Germans claimed the destruction of 11 out of 
12 British cruisers in the eastern Mediterranean, and losses 
to other types of ships, as well. Although these claims were 
exaggerated, London confirmed the sinking or total destruc- 
tion of three cruisers and four destroyers, and damage to 
several battleships and some additional cruisers. 

No less significant, as an index to the growing strength 
of airpower, was the action involving the German battleship 
Bismarck, which sank the great British battle cruiser Hood 
on May 24, and herself succumbed to British aerial and 
naval attacks on May 27. It appears that the German bat- 
tleship was trailed by British aircraft and damaged suf- 
ficiently by aerial torpedoes to make possible a final de- 
structive attack by British warships. The contention can 
be made that the powerful Bismarck might not readily have 
been brought to bay were it not for the stinging and damag- 
ing attacks of British airpower. This incident reinforced 
the impression given by the battle of Crete and by the 
British aerial attacks on Italian warships, to the effect that 
airpower must be given a high rating in all maneuvers. 
The lesson is an especially instructive one for the United 
States, as plans are now being rushed for that two-ocean 
Navy promised by President Roosevelt and already provided 
for by Congress. Some observers contended, as the battles 
of Crete and the Bismarck were studied, that only a few 
years will be required for the development of aircraft to a 
point making possible successful action from the air against 
warships not only in narrow waters, but also in wider 
reaches of the oceans. The possibility no longer can be 
lightly dismissed that the great naval “battlewagons” will 
become obsolescent owing to their vulnerability to aerial 
attack, 

Battle of the Atlantic 

Several highly sensational developments marked the 
course, during May, of the great struggle being waged 
directly between Great Britain and Germany in northern 
Europe and in the vast wastes of the ocean. The conflict 
more than ever was regarded as a Battle of the Atlantic, 
for it centered specifically upon the blockade and counter- 
blockade measures by which each of the great antagonists 
hopes to defeat the other. With Germany in military pos- 
session of much of the Continent, after the occupation of 
Yugoslavia and Greece, little likelihood seemed to remain 
of a British blockade so effective as to effect the result 
desired in London. That Germany is suffered increasing 
shortages of fats and oils, rubber and other vital materials, 
is evident. But the German genius for “ersatz,” or substitu- 
tion, is an important factor in this aspect of the war. 
Great Britain suffered heavily from the German sea war- 
fare in May, as in previous months. Heavy tonnages of 
British and allied merchant ships were sent to the bottom 
by German aerial, surface and submarine raiders. Large 
sections of British ports on the West Coast were bombed 
again and again, and the shipping facilities in British ports 
are understood to be straining under the burdens placed 
upon them. The Battle of the Atlantic possibly is nowhere 
near its final phase, but there can be no doubt that it is 
moving steadily toward a crucial moment in which the 
United Kingdom will face a bitter test of survival. 

While the Battle of the Atlantic continued, along lines 
previously adopted, the world was stirred by a remarkable 
incident involving the German party leader, Rudolf Hess. 
Despite a fanatic attachment to Herr Hitler, or perhaps 
because of it, Herr Hess took off in a German military 
airplane from Augsburg, Germany, on May 10, and landed 
a few hours later by parachute near Glasgow, Scotland. 
This sensational flight was made known to the world two 
days later, first by the Germans and then by the British. 
Berlin merely announced briefly that Herr Hess had taken 
off against Herr Hitler’s orders, and presumably had met 
an accident, since he was unreported. British authorities 
held the secret of the descent of Herr Hess but were uncer- 
tain at first whether a hoax was being perpetrated. Only 
after the Germans acknowledged the strange action of the 
third leader in the Nazi heirarchy were the British con- 
vinced that they actually had Herr Hess in their hands. 
As he floated to earth near Glasgow Herr Hess broke a 
small bone in his ankle and proclaimed that he had come 























to “save humanity.” In Great Britain the expectation at 
first prevailed that Herr Hess had flown from Germany to 
escape a purge or to aid Great Britain. But such beliefs 
were not encouraged in London official circles, which 
pointed out that Herr Hess is a confirmed Nazi. Repeated 
efforts to obtain from Prime Minister Winston Churchill 
an adequate explanation of the flight undertaken by Herr 
Hess proved unavailing, and at the close of May the inci- 
dent was still a deep mystery. 

Quickly overshadowing the Hess incident in the rapid 
sequence of war moves were the sinkings of the huge Brit- 
ish battle cruiser Hood, 42,100 tons, and the German bat- 
tleship Bismarck, 35,000 tons. Nor is this incident less 
mysterious than the Hess affair, for no adequate explana- 
tion so far has been advanced for the dash of the new 
German ship to the open sea. As reconstructed in a British 
Admiralty statement of May 27, the action began when the 
German Bismarck and the new cruiser Prince Eugen, 
10,000 tons, Were observed by British fliers at Bergen, Nor- 
way, May 21. The two German ships had departed by the 
morning of May 22, and a vast hunt thereupon was started 
by the British Navy to determine the whereabouts of the 
ships. The British cruisers Norfolk and Suffolk discovered 
the vessels in the Strait of Denmark, between Iceland anid 
Greenland, and promptly summoned aid, since they were 
no match for the 15-inch guns of the Bismarck. H. M. 8. 
Hood, with a complement of more than 1,300, proceeded to 
engage the Bismarck, in company with the new British 
battleship Prince of Wales. Battle was joined early on 
May 24, and in the course of a few minutes the Hood had 
sustained a hit in a magazine and had been blown up, with 
the loss of all but three men. The Prince of Wales sus- 
tained slight damage, and London claimed that the Bis- 
marck had been damaged. Berlin admitted slight damage 
to the Bismarck. 

There followed an epic effort by the British Navy, which 
ended in the sinking of the Bismarck some 400 miles off 
Brest, France, on May 27. From all points of the compass 
British warships hastened to the scene of battle, while 
British aircraft scoured the seas to locate the German ships. 
Contact with the Bismarck and Prince BDugen was lost on 
May 25, but early on May 26 a flying boat noted the Bis- 
marck some 550 miles off Land’s Bnd. Aerial torpedoes 
were sent against the ship which by this time was 
alone, and at least one of the torpedoes crashed 
against the side of the giant warship. Further 
torpedo-carrying airplanes were launched from a nearby 
British airplane carrier, and the missiles damaged the Ger- 
man ship to such a degree that she became unmanageable. 
Heavy British warships finally engaged the Bismarck and 
silenced her guns on May 27, and soon thereafter fresh 
aerial torpedoes were sent against her side and additional 
torpedoes were dispatched by a British cruiser. Only after 
immense efforts and terrifying damage was the Bismarck 
finally sunk, and somewhat more than 100 of the crew was 
rescued. The British command of the sea thus was empha- 
sized, but only because of superiority of aerial arms in the 
area where the Bismarck was found. No trace was found 
during the remaining days of May of the Prince Eugen. 
The battle ended with German aircraft appearing on the 
scene, and London announced that the destroyer Mashona, 
1,870 tons, had been sunk in this aspect of the battle. 

Merchant ship sinkings by the Germans attracted par- 
ticular attention early in May, owing to debates within the 
United States on the convoy question. Many observers 
pointed out that convoying could hardly be decided upon 
if full information were lacking as to the British position. 
This occasioned a more rapid disclosure than was at first 
contemplated by the British spokesmen of April losses. In 
line with a policy announced in London early in April, only 
monthly reports are to be made of British losses of mer- 
chant shipping. On May 10 the Admiralty indicated that 
April losses were 488,124 tons, making that month the third 
worst of the war, and increasing all losses of British ships 
and others which are in British service to 6,078,330 tons 
for the entire war period. The April figure included losses 
of the withdrawal from Greece, so that Atlantic sinkings 
were only 301,070 tons. This was regarded as rather more 
encouraging than had been thought likely. Germany lost a 
commerce raider in the Pacific, and the Italians lost the 
luxury liner Conte Rosso, at the end of May, when a British 
submarine torpedoed the Italian ship. The losses thus were 
far from one-sided, but for Great Britain they are more 
vital than for the Axis Powers. The degree to which the 
Germans have flung a raiding net upon the oceans were 
illustrated by the Reich sinking of the Egyptian ship Zam- 
zam, 8,299 tons, in the South Atlantic. The ship carried 
188 American passengers, and fears for such passengers 
were entertained at first. But it was quickly announced in 
Berlin that all crew members and passengers of the Zamzam 
had been rescued and taken to a French port. Perhaps the 
most indicative comment on the Battle of the Atlantic was 
made by President Roosevelt, May 27, in the course of his 
fireside chat. The President said that sinkings of British 
and allied shipping was at a rate three times the replace- 
ment capacity of British shipyards, and double the current 
production of British and American yards combined. 

The aerial attacks of May were especially heavy up to 
the very day that Herr Hess descended from the sky near 
Glasgow, but then appeared to be of little moment for sev- 
eral weeks. At the end of May the aerial activities again 
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were increasing. Moonlight had much to do with this, of 
course, and weather conditions were perhaps more indica- 
tive still. Reports suggest that low clouds and foggy 
weather prevailed for a good part of May over the United 
Kingdom and northern Europe. German aerial attacks were 
especially severe during the first 10 days of May. London 
was bombed ferociously and many of the old landmarks 
either disappeared or were badly damaged. Bven the 
Houses of Parliament suffered, and the House of Commons 
had to seek new quarters. Liverpool, Hull and other Brit- 
ish ports were hammered again and again, and various 
towns of the industrial Midlands also were badly damaged. 
British fliers also were active, when the weather permitted, 
and heavy attacks were reported against the invasion ports 
of France and the Low Countries, German ports, and the 
various great industrial centers of the Rhineland. 








Mediterranean Region 


Many facets of the great struggle for the Mediterranean 
were in evidence during May, but each phase of the giant 
battle merely emphasized the essential unity of the under- 
lying contest between British and Axis forces in the region. 
With methodical precision the Germans extended their sway 
over important parts of the Mediterranean area, while Brit- 
ish naval and other forces engaged the enemy everywhere. 
Crete was taken by the Nazis in an aerial assault that made 
military history. This Grecian island, to which the British 
and the Greek Government withdrew after the fall of Con- 
tinental Greece, is a vitally important stepping stone for 
the Germans, on their way to the Near East. British forces 
were far from idle, as they managed to complete their con- 
quest of Italian troops in Ethiopia and other parts of the 
Italian Empire in eastern Africa. In the Near East, Great 
Britain achieved a signal victory by subduing rebellious e e- 
ments in Iraq, led by Rashid Ali Beg Gailani. The western 
desert battle on the border of Egypt and Italian Libya 
favored each side in turn, with the intense heat and the 
lack of water perhaps the determining factors, for the 
time being. 

Although the Battle of the Mediterranean is far from 
over, it appears that a grave blow has been sustained by 
Great Britain in the loss of Crete. The island in itself is 
important enough, but the manner in which the Nazis man- 
aged to capture Crete is even more indicative. After a 
brief but intensive aerial bombardment, German parachute 
and glider detachments began to descend upon Crete like a 
fall of snow, May 20. The small groups that floated to 
earth soon began to consolidate, and a vast struggle for 
possession of the island followed. In view of the spec- 
tacularly new maneuvers of the Reich forces, little appre- 
hension existed at first of loss of the island, in British and 
Grecian circles. But the Germans kept coming in ever 
increasing numbers, and without regard to the heavy losses 
inflicted by the British and their “free Greek” allies. The 
attackers took the airdrome at Malemi, in western Crete, 
and from that vantage point the numerous German detach- 
ments began to spread out, offering mortal combat to the 
British everywhere on the island. Some of the parachute 
troops landed at Candia, and others were observed else- 
where. Some German forces apparently were dispatched 
by sea over the narrow strip of water between the Greek 
mainland and Crete. British warships intercepted the Ger- 
man invading force and between 5,000 and 8,000 Germans 
were said in London to have perished. 

But the battle for Crete was won by the Germans, despite 
any losses they may have suffered. On May 31 London 
admitted that forces were being withdrawn from Crete to 
Bgypt, and Reich spokesmen asserted that the battle was 
over. Some 15,000 British Empire troops were evacuated 
successfully from Crete, although heavy losses also were 
sustained by the British and Greek forces. In official Brit- 
ish reports of the fighting, great emphasis was laid upon 
the German losses. The British Admiralty acknowledged, 
on the other hand, that serious Navy losses were sustained 
by the British fleet in the eastern Mediterranean. These 
losses included the cruisers Gloucester, 9,100 tons; Fiji, 8,000 
tons, and York, 8,250 tons. The destroyers Juno, Kashmir 
and Kelly, each of 1,695 tons, were sent to the bottom by 
German airplanes, and the destroyer Greyhound, of 1,385 
tons, also sank. Several British battleships were acknowl- 
edged to have been damaged, and an additional cruiser also 
suffered hits. In achieving control of Crete the Germans 
thus inflicted losses upon the British which may well be 
more significant than their own heavy sacrifices. The 
island gained by the Reich lies on the line from Greece to 
northern Africa and possibly will play an effective part in 
the further struggle for the Mediterranean. 

Among the other aspects of the Mediterranean struggle 
first place must be accorded the action in the western 
desert region. German and Italian forces continued their 
attacks upon British-held Tobruk and the outposts of 
Egyptian defense, but made little progress. The Axis 
spokesmen finally were able, at the end of May, to claim 
the capture of Halfaya (Hellfire) Pass, which leads down 
from the Libyan escarpment toward Egypt. It was steadily 
cbvious during May that vast preparations were being made 
by Germany and Italy to attack Alexandria and the Suez 
Canal. One Italian troopship took refuge from British sub- 
marines and airplanes in the French port of Sfax, Tunisia, 
and that port was bombed by the British, precipitating still 
another “incident” in the tortuous story of Anglo-French 
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relations since the collapse of France in June, 1940. In the 
East African possessions of Italy, however, the British Dm- 
pire troops had matters entirely their own way. Italian 
contingents in Ethiopia surrendered one after the other, and 
by the end of May the entire Italian region was brought 
under British control. Emperor Haile Selassie was re- 
seated on the Ethiopian throne. 

In the Near East the ferment of war spread to Iraq, 
where the pro-Axis Rashid Ali Beg Gailani endeavored to 
defy British might, beginning May 2. British contingents 
were rapidly landed at Basra, on the Persian Gulf, to 
counter this threat. Such Empire units moved toward 
Baghdad and the Mosul oil fields, which are the obvious 
bone of contention in the Near Eastern fighting. German 
supplies to the rebellious Rashid Ali Beg Gailani appar- 
ently were “too little or too late,” for London was able to 
announce on May 31 the subjugation of the more important 
contingents of the Iraqi forces. Gailani fled to Iran. 
The Mosul oil fields, however, probably will occasion still 
another conflict, since German forces are said to be there. 
Turkey maintained a discreet silence concerning these 
events. The French mandated territory of Syria seems to 
have been used by the Nazis to transport airplanes to the 
Iraqis. British fliers from Palestine attacked the Germans 
in Syria, and some border fighting also developed. Partly 
at issue, in this matter, is British prestige throughout the 
Moslem world. More directly concerned in the outcome of 
the entire Battle of the Mediterranean is the British hold 
on the lifeline of the Empire. Of the five British naval 
bases in the Mediterranean, that at Suda Bay, Crete, now 
has fallen to the Nazis, and it cannot be disputed that the 
British hold upon the sea is becoming increasingly un- 
comfortable. 


Yogoslavia and Greece 


German and Italian authorities meted out dire punish- 
ment to the Yugoslavians and Greeks, during May, because 
of the temerity of those countries in opposing the Axis mili- 
tary forces. Yugoslavia, in particular, was subjected to 
terrible rendering of her territory. German troops main- 
tained their hold upon most of Serbia, which was the cen- 
tral region for the move against the Reich, late in March. 
But a good part of the Dalmatian coast was transferred to 
Italian sovereignty, and the State of Croatia was set up as 
an independent entity, May 18, under Italian suzerainty and 
under the kingship of the Italian Duke of Spoleto, who was 
named King Aimone of Croatia. Hungary took a part of 
Yugoslavia before the fighting ended in that country, and 
the Germans presumably will consolidate a portion of the 
country with the Reich. Greece fared somewhat better, 
for only nominal parts of Greece so far have been trans- 
ferred to other sovereignty. The Italians took Corfu, which 
they long have coveted, and Bulgaria received some terri- 
tory as compensation for aid given the Axis. There is rea- 
son to believe that portions of eastern Greece are being 
held out to Turkey as a tempting reward to that country 
for entry into the Axis sphere. 


France 


Authorities of the Vichy regime in unoccupied France 
turned sharply, in May, toward collaboration with the Ger- 
man Nazis who hold control for the time being of almost 
all of Continental Europe. The effect of such a develop- 
ment remains to be determined, but it can hardly be re- 
garded as a satisfactory turn for Great Britain. Repercus- 
sions of the French move promptly were felt in London and 
in Washington. After long discussions between French and 
German spokesmen, Marshal Henri Philippe Petain made a 
brief statement to the French people on May 15, in which 
he asserted a leadership which he urged the French not 
to question,.and in which he indicated that the leadership 
would carry France into the German camp. The “pathway 
to the future” has been illuminated by the 
discussions, said the aged Marshal, who added that a suc- 
cessful issue of the talks would enable France to rise above 
her defeat and maintain her world rank as a Buropean 
Power and holder of a Colonial Empire. 

Obviously perturbed by the Petain statement and its im- 
plications, President Roosevelt late on May 15 issued a 
statement that obviously was designed to appeal to the 
French people over the heads of their Government. Mr. 
Roosevelt deeply deplored the Petain decision and reminded 
the world that recent relations between France and the 
United States had been based upon French assurances that 
no concessions would be made to Germany beyond the 
terms of the armistice agreement between France and the 
Nazi conquerors. In turn, this occasioned a fear in France 
that the United States Government might act to take over 
temporary control of Martinique and other French posses- 
sions in the Western Hemisphere. A formal exchange de- 
veloped, in which written assurances finally were given 
the State Department by the French Government that no 
intention exists of attacking Great Britain or the United 
States. Immediately after the Petain statement was 
issued, May 15, Mr. Roosevelt ordered the Coast Guard to 
take charge of some 13 French merchant ships in United 


States harbors, including the giant liner Normandie, in 
New York. No indication was available, during the re- 
maining two weeks of May, of further steps by the United 
States Government with respect to the French vessels. 

The Franco-German conversations on collaboration were 
continued at Paris, with Admiral Francois Darlan the chief 
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French negotiator. In several addresses and statements, 
M. Darlan gave assurances that Herr Hitler had not de- 
manded the French fleet, colonial territory or a French 
war declaration against England. Such assurances also 
were given the United States Government, May 27, by Am- 
bassador Gaston Henry-Haye. M. Darian asserted on 
May 23 that the choice for France is one of “life or death,” 
and that France had chosen what he called “life,” or a 
“place in the reorganization of Europe.” Franco-British 
relations, meanwhile, continued to deteriorate rapidly, 
owing in part to British seizures of French ships and air- 
plane attacks on Italian vessels in the French Tunisian 
port of Sfax. The French tanker Sheherazade was seize 
by the British on the Atlantic, notwithstanding the fact 
that she sailed with a British navicert. The British aerial 
bombings at Sfax irritated the Vichy authorities, who main- 
tained that they were contrary to international law. M. 
Darlan issued a lengthy statement on May 31, in which he 
eame close to threatening military action against Great 
Britain. The statement was a long tirade against Great 
Britain, and it contained an intimation that the French 
Navy may be used to “enforce respect” for French rights 
of trade and communications. 

Far East 

Fresh decisions as to war activities in the Far Bast were 
foreshadowed during May in Japan, where the urge to take 
steps against British and Dutch interests is undisguised. 
Analysis of the Far Eastern situation indicates plainly that 
the Japanese are bound to decide soon whether to act 
against the British and chance American participation, or 
accept their status. Great pressure presumably is being 
brought to bear by the Germans upon the Tokio authorities 
to implement the Tripartite Axis pact in a manner cal- 
culated to involve Japan in the fighting. The German 
Grand Admiral, Erich Raeder, stated in an interview 
granted a representative of Domei, the Japanese news 
agency, May 25, that any American convoying of merchant 
ships bound for Great Britain would mean shooting and 
war. The comments obviously referred to the Axis pact 
provision for Japanese participation in the war in the event 
of an attack by unengaged parties upon countries at war. 
Perhaps with a view to testing American sentiments and 
reactions, some $10,000,000 of American goods at Haiphong, 
French Indo-China, were seized by the Japanese, May 25, 
on the pretext that the merchandise actually was owned 
by Chinese. 

The scope of the diplomatic game being played in the 
Far East was indicated by several incidents. Lack of any 
mention of Japan in President Roosevelt’s fireside chat of 
May 27 is, in itself, highly suggestive, since it can hardly 
be contended that Japan is not to be included in the list 
of aggressors. That China is deeply concerned was made 
clear on May 31 by Secretary of State Cordell Hull, in the 
form of a statement that the United States is prepared to 
negotiate, after the end of the war, for relinquishment of 
rights of extraterritorialty in China. There were numerous 
rumors in circulation at the end of May to the effect that a 
portion of the American main fleet had been or was about 
to be moved from the Pacific into the Atlantic. But Amer- 
ican aerial strength is known to be steadily on the increase 
in the Far East, and the possibility cannot be denied that 
the Tokio authorities may act in order to forestall a growth 
of American aerial power there which, in effect, would 
substitute American aerial might for British seapower. 
Insistent statements at Tokio that authorities of The Neth- 
erlands East Indies must come to trade arrangements with 
Japan were suggestive. 

Steel Trade—Non-Ferrous Metals 


The steel trade reports a recovery of the ground lost in 
the April coal strike, with operations again reaching nearly 
100%. No important price changes were made during the 
month in steel, pig iron, or the major non-ferrous metals. 
While new steel orders in the aggregate have been declin- 
ing, they are still greater in volume than shipments, mills 
placing restrictions on new business, except for defense 
work. In its issue of May 29 the “Iron Age” said in part: 
“The steel situation has arrived at an impasse from which 
the only way of escape is by the prompt adoption of man- 
datory priorities, especially on those products in which the 
demand far exceeds the available supply. Products which are 
likely to be included in the first order under the new pri- 
orities law are plates, bars, shapes and semi-finished steel. 
Defense requirements, amounting to several million tons, 
for which a place must be found on mill schedules, have 
brought about further congestion of steel orders, actual 
and prospective. As much of this tonnage calls for deliv- 
eries starting fairly soon, the inevitable result will be to 
push aside commercial orders, many of which have already 
been delayed weeks beyond the time of shipment originally 
promised. Consumption of steel for civilian uses is begin- 
ning to feel the effect of the mounting requirements for 
defense. That such steel uses as are not essential to 
defense or national welfare will be further restricted in the 
coming months is becoming more obvious with each passing 
week. Among the large requirements for which rolling 
space must be found are steel for ships, railroad equipment, 
pine lines and shells. During the latter part of May more 
than 500,000 tons of plates and other products have been 
allocated for ships, including the latest addition of 123 units 
to the merchant ship program. Railroad requirements over 
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the remainder of this year, which have been estimated at 
upward of 500,000 tons, probably will obtain the benefit of 
priority rating, the lack of which has forced the curtailment 
of car building operations at two or three shops. Several 
hundred thousand tons of shell rounds, initiating a program 
that will take upward of 4,000,000 tons, are also to be 
allocated soon. Then there is the British program, amount- 
ing to 1,000,000 tons of semi-finished and finished steel, on 
which bids were closed on May 24 by the Secretary of the 
Treasury under the lease-lend bill and which will be allo- 
cated to various mills within a short time. In addition to 
this 1,000,000 tons of steel, the British want 240,000 tons of 
low phosphorus and Bessemer pig iron over a period of five 
months and 300,000 to 400,000 tons of tin-plate over a year. 
Coinciding with these developments is the sudden influx of 
line pipe inquiries, aggregating close to 2,000,000 tons, of 
which 1,000,000 tons take a defense rating. The others 
stand little chance of being considered at this time.” The 
“Iron Age” composite price of finished steel, pig iron and 
steel scrap continued at 2.261c. a pound, $23.61 a ton, and 
$19.17 a ton, respectively. 

The operating rate of steel companies having approxi- 
mately 96% of the steel capacity of the industry, according 
to the American Iron and Steel Institute, was scheduled at 
98.6% for the holiday week beginning May 26, 1941, which 
compares with 99.9% for the preceding week (the highest 
rate of production in history), 99.2% for the week beginning 
May 12, 96.8% for the week beginning May 5, and 94.8% for 
the week beginning April 28. At the close of May, last 
year, the steel industry was reported to be operating at 
the rate of 76.9% of capacity; in the same period in 1939 
at 52.2%, and in 1988 at 261% of capacity. 

As to non-ferrous metals, “Metal and Mineral Markets’ 
during the month under review reported in substance as 
follows: The declaration by President Roosevelt on May 27 
that an unlimited national emergency exists was accepted 
in the market for non-ferrous metals as pointing to even 
tighter controls on industry. Zinc producers were ordered 
to set aside 22% of April production for the “pool” during 
June, or approximately 15,000 tons, and copper refiners are 
required to set aside each month, beginning June 1, a 
reserve pool equal to 20% of April output, which will be 
allocated by the Priorities Division to meet emergency 
needs. Demand for major non-ferrous metals remained 
active. Copper sales in the domestic market during the 
week ended May 27 totaled 13,927 tons, as compared with 
15,472 tons in the preceding week, 23,761 tons during the 
week ended May 18, and 26,064 tons during the week ended 
May 6. Total sales of copper during the month under re- 
view to May 27 amounted to 74,052 tons, which compares 
with 88,203 tons during the full month of April and 74,849 
tons during March. Sales of common grades of zine during 
the week ended May 24 totaled 6,947 tons, as against 9,100 
tons in the previous week, 5,088 tons during the week ended 
May 10, and 7,566 tons during the week ended May 3, while 
shipments of this metal involved 6,476 tons during the week 
ended May 24, 3,685 tons in the preceding seven-day period, 
8,945 tons during the week ended May 10, and 5,912 tons 
during the week ended May 3. Producers of lead restricted 
offerings of the metal to keep the sales volume down to a 
reasonable level, demand having been well in excess of nor- 
mal since the first of the year. Sales of common lead 
amounted to 7,831 tons during the week ended May 28, as 
against 8,727 tons during the previous week, 11,390 tons dur- 
ing the week ended May 14, and 13,194 tons during the 
week ended May 7. Buying in tin was in good volume. Ex- 
cepting for tin, quotations of major non-ferrous metals were 
unchanged, viz: copper, 12.00c., Connecticut Valley basis; 
lead, 5.85c., New York, and 5.70c., St. Louis, and zinc, 7.64c., 
New York, and 7.25c., St. Louis. Tin moved within a nar- 
row range, being quoted on May 1 at 52.00c., New York, and 
closing on May 29 at 52.20c., after touching a high for the 
month of 52.25c. 





Lumber Movement 

According to reports to the National Lumber Manufac- 
turers Association from regional associations covering the 
operations of hardwood and softwood mills, lumber produc- 
tion during the week ended May 24, 1941, was 3% less than 
in the previous week; shipments were 9% less; and new 
business 1% greater. Compared with the corresponding 
week of 1940, production, shipments and new business were, 
respectively, 3%, 8% and 31% greater. The industry stood 
at 129% of the average of production in the corresponding 
week of 1935-39 and 130% of average 1935-39 shipments in 
the same week. 

Reported production, shipments and new orders for the 
21 weeks ended May 24, 1941, were, respectively, 14%, 17% 
and 21% in excess of the corresponding figures for the 
same period in 1940. For the 21 weeks of 1941 new business 
— chipnente were, respectively, 10% and 6% above 
output. 

The ratio of unfilled orders to gross stocks was 40% on 
May 24, 1941, compared with 21% a year previous. Un- 
filled orders were 68% greater than at the same time in 
1940; gross stocks were 14% less. 

During the week ended May 24, 1941, a total of 469 mills 
produced 250,599,000 feet of softwoods and hardwoods com- 
bined ; shipped 246,988,000 feet, and booked orders of 295,- 
389,000 feet. This compared with 243,061,000 feet of soft- 
woods and hardwoods produced, 228,434,000 feet shipped, 
and orders received totaling 225,868,000 feet during the cor- 
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responding period last year by the same number of mills. 
Revised figures for the three preceding weeks follow: 





























| May 17 May 10 May 3 
Weeks Ended 

1941 l 1940 1941 1940 1941 1940 
Number of mills- - - 475 460 476 465 470 458 
* ~ Wie PRR 258,871 | 233,209 | 262,098 | 235,965 | 258,447 | 218,493 
* Shipments... __-- 270.837 | 243.737 | 269.434 | 248,708 | 278,868 | 247,798 
* Orders received..| 292.635 | 231,442 ' 283,881 | 235.713 | 292,106 | 225,279 











* In thousands of board feet. 

Note—Revised figures for the week ended april 26, 1941, follow: Number of mills, 
476; production, 251,748,000 feet; shipments, 256,959,000 feet, and orders received, 
263,158,000 feet. For the corresponding week of 1940 the figures were as follows: 
Number of mills, 468; production, 228,558,000 feet; shipments, 239,001,000 feet, 
and orders received, 234,128,000 feet. 


Hides, Leather and Footwear 


The First National Bank of Boston, in its “New England 
Letter,” under date of May 29, discusses these markets as 
follows : 

“Barly buying of fall footwear in anticipation of rising 
prices is maintaiming shoe production at record levels for 
this time of year. Output last month was one-third larger 
than in April, 1940, and was approximately the same as in 
March, although a 5% decline usually takes place in April. 
Sufficient orders are on the manufacturers’ books to main- 
tain production of staple lines until September, while 
women’s novelty shoes are sold ahead into July. Output 
for the first six months, accordingly, may exceed the record 
of 233,000,000 pairs established in 1987. 

“Distributors have had tto pay increases of about 10% 
on early purchases of men’s staple lines for next fall as 
well as on substantial re-orders of summer shoes. Pro- 
ducers of women’s shoes have been able to limit their rise 
in costs by substituting less expensive style features. Retail 
price advances accordingly have been confined principally 
to men’s lines. 

“Tanners are in an advantageous position. Leather has 
sold in good volume for nine consecutive months notwith- 
standing a steady rise in prices to a level 25% above a 
year ago. Calf and side upper leather, in fact, are quoted 
at the highest figure in 20 years. Tanning operations are 
being maintained at the advanced rate established last 
winter_and unfilled orders will require active production 
well through the summer. Some concern is being expressed, 
however, regarding the speculative nature of recent commit- 
ments, tanners being mindful of the problems that some- 
times arise in a falling market. 

“Hide prices have advanced steailily since February and 
are the highest since the speculative peak of September, 
1989. Even though the threat of Government intervention 
temporarily retarded trading several weeks ago when quo- 
tations were 2c. per pound below the current figure, tanners 
have been forced to bid up the Chicago packer market in 
order to cover against their sales of leather. Spot hides in 
this circumstance have advanced 60% above the low point 
of last August. Such a sharp gain in itself suggests caution, 
particularly since supplies of foreign’ and domestic hides 
appear adequate for the industry’s near-term requirements.” 


Grains 


Domestic wheat markets disregarded normal statistical 
influences for a time during the past month and prices were 
advanced to new seasonal high levels. The unfavorable 
statistical influences, however, reasserted themselves 
towards the end ef the month, and the early gains of about 
10c. per bushel were approximately cut in half. The chief 
influence responsible for the upsurge—an upsurge which at 
one point put all deliveries above the $1 mark for the first 
time in abeut a year—was the passage by Congress and 
approval by the President of the bill providing for 85% 
parity loans on the five major commodity crops. Under 
the bill signed by President Roosevelt on May 26, producers 
will be able to obtain a wheat loan of 85%—or about 97c. a 
bushel—compared with last year’s 56% of parity—or 72c. 
a bushel. A loan of 97c. per bushel on the 1941 crop is 
the equivalent of about $1.14 per bushel in Chicago, and is 
therefore about 17c. less than parity. It is expected that 
the differential will be more than equalized by benefit pay- 
ments for compliance with acreage allotments and soil- 
conservation programs, so that farm income from the 1941 
crop of wheat promises to be the highest in a number of 
years. In signing the 85% parity bill, President Roosevelt 
pointed out that he did so only because he had reached an 
agreement with farm legislative leaders whereby the appro- 
priations for parity payments, which are different from 
parity loans, are to be held approximately to last year’s 
figure. Although the loan for No. 2 red or hard winter 
wheat in Chicago is about $1.14, prices are not expected to 
reach this level because of the fact that the Government 
has on its hands upwards of 200,000,000 bushels of unre- 
deemed loan wheat which it can use to halt any undesired 
advance in prices. Furthermore, there will be the pressure 
of the new crop. It was consequently claimed that the 
whole price movement depends upon the available supply 
of “free” wheat, and just what this supply amounts to is 
not definitely known. It was also pointed out that one of 
the reasons for the failure of prices to maintain their ad- 
vance was the disposition of farmers to sell both “free” 
and farm loan storage grain on all upturns in order to 
empty their bins ahead of the harvesting of the new crop. 
On May 9 the United States Department of Agriculture 
estimated that this year’s winter wheat crop would be 658,- 





105,000 bushels, as indicated by conditions on May 1. This 
estimate compared with an indicated production the month 
previous of 616,128,000 bushels and 589,151,000 bushels the 
corresponding time a year ago. According to the Agricul- 
tural Adjustment Administration officials, a crop this year 
of 653,105,000 bushels, plus the spring wheat yield and the 
carryover from last year, would raise supplies during the 
coming season to about 1,200,000,000 bushe:s, of which only 
about 725,000,000 bushels will be needed for domestic con- 
sumption and export. Although the report did not affect 
the market when it was issued, the favorable start of the 
harvest in parts of the Southwest induced hesitation in the 
trade during the latter part of the month. There were local 
complaints of insect damage and other difficulties, but the 
general tenor of the crop news was encouraging and 
prompted profit-taking. As a result of the favorable crop 
outlook and the prospective production for 1941, the Depart- 
ment of Agriculture held its referendum on May 31 to deter- 
mine whether quotas would be invoked. The farmers voted 
80.5% in favor of the marketing-quota restrictions on the 
1941 crop, and as a result they will be assured of a return 
on this year’s crop approximately equal to parity. Under 
the marketing program the Secretary of Agriculture will 
establish a quota for each farm. Grain produced this year 
on excess acreages will be subjected to a pena.ty tax of 
half the Government loan rate, or approximately 48%c. a 
bushel, unless stored under bond for future use or delivered 
to the Government for relief use. 

Corn and oats were comparatively firm throughout the 
month, while rye more or less fo'lowed the trend of wheat. 
Drought conditions in some sections of the country stimu- 
lated demand for corn and oats. Hog prices rose to a point 
where feeding ratios were favorable, and the use of corn in 
particular for feeding purposes on the farms became intensi- 
fied. Furthermore, the commercial demand, especially from 
distillers, showed improvement. In Chicago the July wheat 
option closed on May 31 at 944c. as against an opening of 
89%c. on May 1. At Winnipeg the July wheat option closed 
on May 31 at 77%4c. as compared with an opening of 77%c. 
on May 1. July corn in Chicago closed on May 31 at 73%c. 
as compared with an opening of 684%4c. on May 1. July new 
oats closed at 36c. as compared with an opening of 335c. 
on May 1. July new rye closed at 5444c. as compared with 
an opening of 538c. on May 1. 


Sugar 


Prices in the market for sugar “futures” moved more or 
less irregularly during the past month. While there were 
periods of firmness and easiness, the general undertone was 
steady. Buying during the early part of the month was 
prompted by the shipping pool news which also brought a 


‘firming in the Cuban freights. The report that the Mari- 


time Commission contemplated freezing freight rates, how- 
ever, did not appear to concern sugar traders too much, 
in as much as most sugar is transported to this country in 
foreign bottoms. Firmness in other commodity markets was 
another factor which encouraged optimism during the early 
part of the month. The Agricultural Adjustment Adminis- 
tration granted permission to refiners to process raw sugar 
for export without putting up a similar amount of quota 
sugar and to melt over-quota sugars in bond. This was 
considered by some in the trade as about equal to a quota 
increase, but it did not appear to have any adverse influ- 
ence on the market. There was nothing in the way of new 
developments as regards refined sugar demand except that 
consumers continued gradually to cut down previously large 
invisible supplies, which laid the foundation for renewed 
interest in refined in the event of the market for raw 
sugars developing strength. A statement by the AAA warn- 
ing the trade to disregard reports that any fixed price levels 
for the future had not been decided upon was interpreted 
as meaning that the attitude of the Department would re- 
main flexible and be guided by developments. Subsequently 
an easing of freight rates from Ouba, together with Wash- 
ington reports indicating disfavor with excessive specula- 
tive activity in commodity markets served to dampen bull- 
ish enthusiasm and prompted scattered selling, under which 
prices yielded. Declines, however, were limited and of short 
duration. It was pointed out that another potential factor 
that might possibly find its reflection in the price structure 
was the probability that Philippine and Hawaiian sugars 
will be unloaded at the west coast for transshipment over- 
land to the Hast. Such a procedure would naturally be 
expensive. Sales of Cuban raw sugars during the month 
were of small volume and consisted of the following, all 
exclusive of duty: On May 8 first-half June shipment at 
2.55¢c., and second-half June shipment at 2.55c.; on May 20 
early June arrival at 2.45c., and on May 27 prompt ship- 
ment at 2.47c. The wholesale price for refined, immediate 
delivery, was quoted at 5.10c. until May 21, when a range 
of 4.95c. to 5.10c. was quoted. On May 22 all refiners low- 
ered the price to 4.95c., at which figure it was continued 
until May 29, when a range of 4.90c. to 4.95c. was quoted. 


Coffee 


Aside from occasional temporary technical reactions, the 
market for coffee “futures” ruled generally firm during the 
past month, with prices at the end showing substantial 
gains. Increased buying by roasters of spot supplies was 
largely responsible for the of the market, although 
the prospect that the withdrawal of ships for Great Britain 
from the regular runs may promote shortages of space had 
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its effect. The most important news development during 
the month, however, was the more or less expected increase 
in the quotas and the authorization of producing countries 
to ship 15% in excess of their quotas for storage here. The 
news failed to have any adverse effect on the market, which 
was taken to indicate the underlying strength of the price 
structure. In fact, the quota increase amounts to only 
265,689 bags, or one-sixtieth of the entire quota and the 
equivalent of six days’ consumption for the country. The 
excess shipments will be stored in warehouses under the 
supervision of customs authorities until Oct. 1, 

No. 7 Santos was quoted May 31 at 9%c.@10c. against 
9c.@9%c. April 30; 8%c.@8%c. March 31; 74c.@7%c. 
Feb. 28; 7c.@7%4c. Jan. 31; 64c. Dec. 31, the same as on 
Nov. 30; 6%ec. Oct. 31, the same as on Sept. 30, against 
5%c.@6c. Aug. 30; 64c. on July 31, June 29 and May 381. 

No. 7 Rio was quoted on May 31 at 8c. against 6%c. 
April 30, the same as on March 31, against 6c. Feb. 28; 
5%c. Jan. 31; 54%4c. Dec. 31, the same as on Nov. 30; 5iéc. 
Oct. 31: 5c. Sept. 30; 54%4c. Aug. 30; 5%4c. on July 31, 
June 29 and May 31. 








Rubber 


Crude rubber continued active and strong during the first 
half of the period under review, mainly under the influence 
of the rise in war risk insurance rates, and the continued 
tightness in the Far Eastern shipping situation. Subse- 
quently, however, the market turned weak, and prices de- 
clined sharply. The dominant bearish factor was the report 
that higher margins on rubber futures have been demanded 
by the Office of Price Administration and Civilian Supply ; 
also that a price ceiling may be placed on the commodity. 
Moreover, it was said that the freight situation would be- 
come easier as more shipping space would be made avail- 
able for transporting rubber from the producing centers. 
The monthly consumption statistics for April, revealing an 
increase of 36.3% over April, 1940, as well as reports about 
the outbreak of labor troubles in one of the Malayan States 
served as a temporary steadying influence, but recurrent 
nervousness over the Administration’s price policy induced 
new offerings, and a further recession in quotations. 

Ribbed smoked sheets for spot delivery were quoted at 
223%c. asked May 31 against 23%c. asked April 30; 22%c. 
asked March 31; 21%c. asked Feb. 28; 19%c. asked Jan. 31; 
20%c. asked Dec. 31; 21c. asked Nov. 30, the same as on 
Oct. 31; 19%c. asked Sept. 30; 19%%c. asked Aug. 31; 21%%c. 
asked July 31; 21%c. asked June 30, and 21%c. asked 
May 31. 

Textiles 


The textile trades maintained their active trend, under 
the continued stimulus of expanding industrial activities, 
due to mounting orders for the national defense program. 
Retail business made another good showing, as increasing 
payrolls and the approach of the vacation and travel season 
resulted in enlivening the pace of consumer buying. Pre- 
dominantly favorable weather conditions, and various pro- 
motional events, such as National Cotton Week and Mother’s 
Day, helped to enhance the volume of sales, with summer 
apparel, sports wear items and travel accessories attracting 
particular attention. Substantial increases in the dollar 
volume of business were reported from all sections of the 
country, although Middle Western, New Engiand and 
Pacific Coast districts made a better showing than some 
parts of the East and South where drought conditions re- 
tarded business to some extent. Wholesale trading, far 
from experiencing the customary seasonal letdown, Ccon- 
tinued active as numerous reorders on summer goods came 
into the market, and advance fall orders attained sub- 
stantial proportions. Prices maintained their firm trend, 
and further advances were announced on bedspreads, mat- 
tress covers and linens. Delivery difficulties were again 
encountered in many fields, and the slowness in shipments 
and the reluctance of sellers. to accept orders for early de- 
livery tended to hamper the volume of business in a good 
many instances. Raw cotton in May advanced sharply dur- 
ing most of the month, with quotations reaching the highest 
levels in several years. The paramount influence was the 
adoption by Congress, and the subsequent signing by the 
President, of legislation calling for a mandatory loan of 
85% of parity on the 1941 cotton crop. The growing realiza- 
tion that the new loan rates were sharply in excess of 
current market values led to substantial buying and cover- 
ing operations, and a further stimulus was provided by the 
release of the domestic consumption figures for April show- 
ing the largest use of the staple on record. Seattered hedge 
selling and profit-taking were easily absorbed by the mar- 
ket, but later in the month the placing of a price “ceiling” 
on combed cotton yarns and unfavorable reports from the 
European war exerted a somewhat sobering influence on 
trading, as did discussions regarding the methods of deter- 
mining loan rates in the various sections of the Southern 
belt. Spot cotton here in New York was quoted 11.73c. May 1, 
and from that point advanced steadily to a high of 13.68c. 
May 26, with the price subsequently receding to 18.55c. 
May 31. Business in the gray cloths markets was very 
active in the early part of the month, and prices on all 
constructions reached new high points. The slowing down 
in activities during the second half of the month was due 
in part to the growing difficulty in obtaining nearby de- 
liveries, and in part to the belief that the placing of a price 
ceiling on combed yarns might be followed by similar meas- 
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ures concerning other cotton products. Notwithstanding the 
letdown in trading, prices held firm throughout. Print 
cloths at Fall River for 28-inch 64x60’s advanced further 
from 55%c. April 30 to 6%4c. May 31, while the price of 
27-inch cloths 64x60’s continued its rise from 5%c. to 6c., 
and that of Osnaburgs from 11%c. to 12%c. The report of 
the Census Bureau, issued May 14, and covering the month 
of April, disclosed another material gain in the domestic 
consumption of the staple, with the total establishing a new 
monthly record. The amount consumed in April was given 
as 920,142 bales of lint and 119,689 bales of linters, as 
against 854,179 bales of lint and 119,029 bales of linters in 
March, 1941, and only 623,098 bales of lint and 91,896 bales 
of linters in April, 1940. 

The woolen goods market was less active than heretofore, 
chiefly, however, because of the reluctance of producers to 
accept additional civilian orders in view of the mounting 
requirements for the defense program. With the backlog 
of unfilled orders reaching the huge estimated total of 75,- 
400,000 yards, it is becoming increasingly difficult for cloth- 
ing manufacturers to arrange for nearby deliveries of needed 
materials. A particularly tight spot situation was reported 
in tropical worsteds and gabardines. Women’s wear fabrics 
also continued in active demand, with a number of produc- 
ers said to be sold up on their production of fall materials. 

Japanese double extra 13-15 deniers were quoted May 381 
at $2.88@$2.93 against $2.81@$2.86 April 30: $2.95@$3.00 
March 31; $2.70@$2.75 Feb. 28; $2.54@$2.59 Jan. 31; $2.52 
@$2.57 Dec. 31, the same as on Nov. 30; $2.58@$2.68 
Oct. 31; $2.55@$2.60 Sept. 30; $2.47@$2.51 Aur. 31; $2.58@ 
mah uly 31; $2.65@$2.68 June 30, and $2.72@$2.79 
May 31. 

In the case of the 20-22 deniers Japanese crack double 
extra was quoted at $2.81@$2.86 May 381 against $2.69@$2.74 
April 30; $2.82@$2.87 March 31; $2.55@$2.61 Feb. 28; $2.33 
@$2.38 Jan. 31, the same as on Dec. 31; $2.34@§$2.39 
Noy. 30; $2.40@$2.45 Oct. 31; $2.38@$2.43 Sept. 30; $2.41@ 
$2.45 Aug. 31; $2.44@$2.46 July 31; $2.56@$2.58 June 30, 
and $2.64@$2.81 May 31. 

Petroleum and Its Products 


The $10,000,000,000 American petroleum industry was 
placed under Federal control on May 31 when President 
Roosevelt, acting under powers of the unlimited national 
emergency proclamation issued on May 27, named Secretary 
of the Interior Harold L. Ickes Petroleum Coordinator for 
National Defense and ordered him to formulate a program 
to insure “that the supply of petroleum and its products 
will be accommodated to the needs of the Nation and the 
national defense program.” The appointment followed the 
President’s warning to Speaker Rayburn that oil rationing 
in the East is a distinct possibility and Mr. Ickes’s predic- 
tions of gasoline-less Sundays for the Eastern States. 

In the presidential letter to Mr. Ickes notifying him of 
his appointment as Petroleum Coordinator, Mr. Roosevelt 
gave him power only to “make specific recommendations” 
to Federal or State governmental authorities and to the 
petroleum industry. Under the unlimited emergency proc- 
lamation, however, there was little doubt that the “recom- 
mendations” of the coordinator on matters of petroleum 
policies would amount to a virtual order. In his letter 
President Roosevelt said, in part: 

“One of the essential requirements of the national defense 
program, which must be made the basis of our petroleum 
defense policy in the unlimited national emergency de- 
clared on May 27, 1941, is the development and utilization 
with maximum efficiency of our petroleum resources and 
our facilities present and future for making petroleum and 
petroleum products available, adequately and continuously, 
in the proper forms, at the proper places, and at reasonable 
prices to meet military and civilian needs.” 

It was generally agreed, on the basis of current statistics 
eovering the American oil industry, that the President’s 
move was motivated not by any shortage of crude or refined 
products but by the shertage of transportation facilities to 
make gasoline and other refined products such as lubricants 
available at reasonable prices in major consuming areas. 
This problem has been accentuated by the Administration’s 
lend-lease plans for Great Britain, which have sent 50 
American tankers formerly used in the Gulf Coast-Atlantic 
Coast trade into use of Great Britain in recent weeks. 

In the President’s letter to Mr. Ickes he specified the 
problems as follows: 

1. The proper development, production and utilization of those reserves 
of crude oils and natural gas that are of strategic importance both in 
quality and location. 

2. Elimination or reduction of cross hauling of petroleum and its prod- 
ucts and the development of transportation facilities and of methods by 
which more efficient use can be made of existing transportation and 
storage facilities. 

8. Balancing refining operations to secure the maximum yields of specific 
products with full consideration for requirements, the most economical use 
of the raw materials and efficiency of production and distribution. 

4. The elimination of the drilling of unnecessary wells in proven fields 
and of other unnecessary activities and equipment. 


The letter of appointment did not bestow upon Mr. Ickes 
any specific price-fixing powers, but Coordinator Ickes’s 
broad powers specifically authorize him to make recom- 
mendations to the Office of Price Administration and 
Civilian Supply, an authorization which in effect, it is be- 
lieved, opens the way for the establishment of “price- 
ceilings” should petroleum prices shoot upwards. , 
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Nation-wide crude oil price advances developed during 
May, with every producing field in the country affected by 
the upward revision of the crude oil price structure. The 
forward movement was touched off by a general 10c. a 
barrel boost in crude oil prices in the Oklahoma and Kansas 
fields by Phillips Petroleum Co. and the Shell Oil Co. The 
advance posted by Shell also was made effective in New 
Mexico, North, West and East Texas, and those pools in 
which the company purchased crude in Louisiana. The 
Shell announcement also disclosed a 10c. boost in Illinois 
crude oil prices, while Phillips Petroleum extended its price 
advances into the Texas Panhandle, where quotations were 
lifted 9c. a barrel. 

The new price schedule for Oklahoma, Kansas and Illinois 
went into effect no May 19 with the other fields’ postings 
becoming effective the following day. Under the revised 
setup, Oklahoma and Kansas crude oil went to a new top 
price of $1.25 a barrel, while Benton County, Illinois, had a 
new flat price of $1.87 a barrel. West Texas and New 
Mexico crude oil went up to $1.04 for 36 gravity and above, 
while East Texas crude went to a flat price of $1.25 a 
barrel. West Texas crude oil advanced to 95c. for Pecos 


County, Yates Field (deep), and 82c. for Yates Field (shal- | 


low). Texas Panhandle prices were set at $1.11 for 40 
gravity and above. 

With the Phillips and Shell advances sending crude oil 
prices to the highest level since 1938, when widespread 
price weakness developed on the fiood of cheap oil from 
the Illinois fields, further strengthening developed in other 
fields throughout the country. All major companies met 
the price, in general, in the fields affected by the Phillips 
and Shell advances. In addition to the general upward 
revision in these areas, South Penn Oil Co advanced prices 
of Pennsylvania grade crude oil 15¢c. a barrel to $2.65 for 
Bradford-Allegheny, $2.20 in Southwest Pennsylvania Pipe- 
lines, and $2.15 for Eureka Pipeline. Ohio oil lifted crude 
oil prices 10c. a barrel, with Elk Basin and Grass Creek 
light going to $1; Lance Creek to 92c., and Rock Creek to 
$1.15. Sohio Corp., subsidiary of Standard of Ohio, ad- 
vanced crude oil in Illinois, Indiana and Kentucky 10c. a 
barrel. 

Not only did higher prices develop in the fields east of 
the Rocky Mountains, but Standard Oil Co. of California 
posted the second advance in West Coast crude oil prices 
in less than a month late in May. The company, which 
announced a general price advance in gasoline prices simul- 
taneously, as it did last month, posted increases ranging 
up to 12c. a barrel in all California fields. In the April 
markup posted by the company, advances in crude oil prices 
ran up to 13c. a barrel in some fields. With the posting 
of the California price advances, all major fields in the 
United States boosted sharply higher crude oil prices at 
the close of May as compared with those prevailing at the 
outset of the month. May was the second consecutive 
month in which crude oil prices advanced. 

Further readjustment in crude oil prices in various scat- 
tered fields in the United States were made during the 
final weeks in May to bring the Nation’s general price struc- 
ture for crude oils into alignment. Among the areas 
affected in the latest price advances were central Michigan 
fields, Corning crude and several fields in Arkansas. 

Advances of from 5c. to 7c. a barrel in erude prices in 
central Michigan fields sent quotations to the highest levels 
in 11 years, with Midland grade crude oil moving up to $1.44 
a barrel as the price structure was brought into line with 
the Illinois quotations after the last advances there. 
Also on May 27 came a price of 7c. a barrel in the posting 
on Corning grade crude oil by the Joseph Seep Purchasing 
Agency of the South Penn Oil Co. to $1.31 a barrel. 

Standard Oil Co. of Louisiana announced increases of 
from 7c. to 10c. a barrel in crude postings in Louisiana, 
effective as of May 22. Heavy Smackover crude was 
lifted 7c. a barrel, other fields being moved up 10c. a 
barrel. Magnolia Petroleum, affiliate of Socony-Vacuum, 
lifted crude oil prices in Texas, New Mexico, Oklahoma, 
Illinois, Louisiana and Arkansas by 10c. a barrel, effective 
as of May 21. Talco crude, Texas, was lifted 7c. a barrel. 
Ashland Oil & Transportation lifted Kentucky River pro- 
duction and Big Sandy River production in Kentucky 10c. a 
barrel, retroactive to May 21. 

Federal investigation of what he termed “unwarranted” 
increases in crude oil and gasoline prices by West Coast 
producers was asked of President Roosevelt and Leon Hen- 
derson, Director of the Office of Price Administration, by 
Governor Albert Olson of California in telegrams sent to 
Washington on May 28. In reporting a 25% increase in 
crude oil prices in California within a month, Governor 
Olson urged Mr. Henderson to set prices of petroleum and 
natural gas products at “reasonable figures” pending an 
investigation. On the same day that the Governor made his 
protest to Washington, Union Oil of California, General 
Petroleum and the Texas Co. announced that they would 
—_ mg Standard of California increases, retroactive to 

ay 23. 

The disclosure that the Administration might find it 
necessary to curtail the consumption of oil on the Atlantic 
Coast in order to conserve supplies for essential defense 
industries was contained in a letter sent by President 
Roosevelt to Speaker of the House Rayburn in which the 
Chief Executive urged legislation under which the Govern- 
ment may itself build pipelines for the transportation of 
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petroleum or petroleum products or grant to private build- 
ers of such pipelines the right of eminent domain. Shortly 
before President Roosevelt’s letter, Representative Cole, 
head of the House subcommittee which has been investigat- 
ing the petroleum industry for the past several months, 
introduced such legislation before the House of Representa- 
tives, which promised early hearings upon the bill in order 
to speed its enactment. 

“The measure is concerned with one of the vital phases 
of our national defense program,’ President Roosevelt de- 
clared in his letter. “The vast concentration of industry, 
population and military bases upon the Atlantic Coast is 
new dependent for petroleum upon tankers plying between 
the Guif Coast and the Middle Atlantic ports. Not only 
is this water route long and potentially dangerous, but even 
present demands upon these transportation facilities make 
restriction of oil consumption to essential uses a distinct 
possibility within a few months. The immediate construc- 
tion of pipelines to augment the supply to the Atlantic 
Coast is the one means available to relieve this situation. 
The bill which is proposed by Mr. Cole seems to me ade- 














| quate to accomplish its objectives and, in my opinion, it is a 


measure of first rank in importance. The situation which 
the bill is designed to correct must be remedied. I there- 
fore take this means to call the measure directly to your 
attention and to urge that it be given early and direct 
consideration by Congress.” 

The situation whereby governmental construction of pipe- 
lines is necessary arose through the refusal of certain rail- 
roads in Georgia to allow the pipelines to cross their right- 
of-way. Legislation to force cooperation of the railroads 
with the pipeline companies failed of enactment in the 
Georgia Legislature despite the personal intervention of 
President Roosevelt in a special wire sent to the Governor 
of Georgia and read upon the Senate floor there in which 
he stressed the importance of the pipeline construction and 
urged that the State of Georgia give every possible aid to 
such building. The situation was brought to a head during 
May through plans of the Maritime Commission to “loan” 
to Great Britain 50 tankers formerly in the Gulf Coast- 
Atlantic Coast trade, 25 of which already have been trans- 
ferred. The gap in transportation facilities caused by this 
transfer plus the increased demand as a result of defense 
activities has brought about the possibility of a shortage 
along the Atlantic Coast not because we haven’t got the 
petroleum but because transportation to refineries is im- 
possible in the needed quantities. 

The seriousness of the situation which has developed be- 
cause of the bottleneck in pipeline construction is illus- 
trated in the pessimistic attitude taken by Dr. R. B. Wilson, 
chief petroleum consultant of the Office of Production Man- 
agement, in a speech delivered before the American Institute 
of Chemical Engineers at theig annual convention at the 
Hotel Sherman in Chicago late in May, in which he declared 
that in spite of everything which can be done this summer, 
it will be difficult to move the desired volume of petroleum 
products into the East Coast area, particularly if further 
diversion of tankers to England is necessary. Petroleum 
supplies are ample, he pointed out, with gasoline produc- 
tion at present 12 times greater than that in 1916, and only 
in the field of transportation is there any bottleneck in 
sight. Axis oil supplies were so low, Dr. Wilson said, that 
England might win the war without invading Durope by 
bombing Germany’s “vital spot”—her synthetic oil plants 
and transportation lines. 

Early in the month the Maritime Commission disclosed 
the details of the agreement with the American oil com- 
panies whereby 25 oil tankers, of the 50 desired by the 
Commission for Great Britain, would be withdrawn immedi- 
ately from the domestic oil trade to carry oil for Great 
Britain from South American to North American ports for 
transshipment into British bottoms. Under the terms of 
the agreement, which may serve as a basis for withdrawals 
of other American ships, the Commission will lease the 
ships from the private operators, using “lease-lend” funds 
and paying the going rate. If shipping rates are raised 
contrary to the Commission’s request, however, the Com- 
mission is free to pay lower charter rates. Oil producers, 
who will be forced to lease part of their tanker fleets to 
make up the fleet of 50 tankers that the Commission plans 
eventually to have, will have part of their oil petroleum 
carried by other operators on a cost-of-operations basis. 

Standard Oil Co. of New Jersey early in the month dis- 
closed that it has already revised its pipeline setup to make 
up for the loss of the transportation facilities through the 
turning over of some of its tankers to the Maritime Com- 
mission. Pipeline deliveries from the mid-continent fields 
to the company’s Bayway, N. J., refinery will be increased 
by some 16,000 barrels daily under the new setup. This 
was accomplished by ending the movement of Venezuelan 
crude oil by pipeline from Marcus Hook, Pa., to Sarnia, Ont. 
The pipeline thus freed is now used for moving oil from 
the mid-continent to Bayway and the switchover was wait- 
ing only for final approval of the new schedule of tariffs, 
filed in Washington. The crude oil which will be lost by 
the Sarnia refinery of Imperial Oil Co., Ltd., Standard of 
New Jersey affiliate, will be replaced through importations 
of mid-continent crude oil which that refinery utilized prior 
to last December, when the pipeline movement from Marcus 
Hook was initiated. Through the pipelines made available 
by the change, Standard can send 10,000 barrels of crude 
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additional daily to Bayway, and it was reported that 


arrangements have been completed to obtain the other 6,00U 
barrels daily through a Tidewater line which cuts through 
Pennsylvania. ‘ 

Representatives of the Interstate Oil Compact Commission 
and officials of the oil control agencies of the various major 
oil-producing States met in Washington on May 27 with 
members of the Office of Production Management to discuss 
the possibility of conserving approximately 20% of the steel 
used in the producing branch of the oil industry, which 
would amount to approximately 250,000 tons annually. 
R. E. McConnell, head of the production division conserva- 
tion unit of the OPM, pointed out that savings of steel are 
particularly desirable at_the present time in the oil industry 
in view of the fact that several large pipeline projects cur- 
rently planned in the Hast will consume large amounts of 
steel. While it is not possible to curtail use of steel in oil 
fields sufficient to account for the total needed in the pro- 
jected pipeline construction, it was stressed that any savin: 
at all is important at the present time. 

At month-end the Texas Senate was still considering the 
bill passed by the House of Representatives which author- 
izes the Railroad Commission to prorate crude oil allowables 
among the various fields on the basis of market demand. 
The bill, which would create a new method of selective buy- 
ing, is being opposed chiefly by the Ohio Oil Co. and Sin- 
clair Prairie Oil Co. The bill is designed to eliminate the 
loophole in the Texas proration laws under which the 
Continental Oil Co. obtained an injunction this month 
against the Commission, issued by the Travis County Dis- 
trict Court, allowing the oil company to produce sufficient 
oil to fill its orders. Commissioner Sadler, of the Railroad 
Commission, said that the injunction, unless upset in the 
Commission’s appeal, might result in seriously endangering 
the entire Texas proration system, as every field in the 
State would be allowed to produce all the oil it could sell 
as long as there was no physical waste. 

H. F. Sinclair, Chairman of the Board of the Consolidated 
Oil Co., in a statement issued in New York City late in 
the month, expressed his opposition to any change in the 
present oil proration laws of Texas. In response to many 
inquiries, he stated that his view was that the best solu- 
tion offered at present was to extend the present law for 
two years, with the addition of provisions covering the pro- 
duction of condensate. The latter product, he pointed out, 
was becoming of increasing importance, and the crude mar- 
ket would be affected if condensate was not prorated on a 
comparable basis with crude oil. It was indicated that 
Mr. Sinclair was referring to the Clark proration bill now 
pending in the Texas Legislature, which, with the active 
approval of Commissioners Sadler and Culbertson of the 
Railroad Commission, has already passed the House by a 
large majority and is now before the Texas Senate. 

The Clark proration bill provides that proration shall be 
determined by the entire demand for oil from all pools, 
rather than on purchasers’ nominations as to the quantities 
of. certain grades required from individual pools. “Radical 
changes at this time,” Mr. Sinclair said, “would inevitably 
lead to litigation, and while the present law may not be 
perfect in all respects and may not suit everybody, includ- 
ing myself, under all the circumstances I think that the 
industry had better bear the ills it has than fly to others 
that it knows not of. Certainly I am not in favor of try- 
ing new yardsticks and new methods, opening up an en- 
tirely new series of problems which experience indicates 
would have to be fought through the courts and might take 
years to determine.” 

Daily average demand for crude oil in the domestic mar- 
ket during June was set at 3,830,000 barrels in the regular 
monthly market demand estimate of the United States 
Bureau of Mines. This total is more than 30,000 barrels 
above the May market demand estimate of the Bureau, and 
3% above actual demand in the comparable 1940 period. 
The Texas Railroad Commission set the June allowable for 
the State at 1,862,280 barrels daily, which is approximately 
16,000 barrels below the current allowable and approxi- 
mately 9,500 barrels under the level recommended for Texas 
during June by the Bureau of Mines. The Texas June pro- 
ration ruling provides for 21 production days in all fields 
except those in the Panhandle, which are allowed 26 days. 
Louisiana also kept in line with its June Bureau of Mines 
market estimate allowable, setting the figure for June at 
319,500 barrels, against 319,700 barrels recommended by the 
Federal agency. The new figure is 824 barrels under the 
May quota of 320,324 barrels. 

Dismissal of the triple damage suits brought by 13 con- 
sumers against major oil companies convicted of anti-trust 
law violations at the Madison trials in 1988 was ordered in 
Chicago late in the month by Federal District Judge J. P. 
Barnes, upon the motion of the plaintiffs and at their cost. 
Only eight plaintiffs remained in the case when the order 
was entered on May 19. One plaintiff's claim had previ- 
ously been ordered dismissed by the court, and four others 
had voluntarily withdrawn their charges. A general wage 
advance of 5% by all major oil companies was put into 
effect early in May. 

Representative price changes showing the trend of the 
crude oil markets of the Nation during May follow: 

May 1—Ashland Oil & Transportation advanced Kentucky River crude 
5c. to $1.80, and Big Sandy River crude 5c. to $1.22. 

May 2—Pure Oil advanced Corning, Ohio, crude oil 7c. a barrel. 





May 14—Republic Refining advanced prices of crude oil in the Bayou 
Pigeon field in coastal Louisiana 5c. a barrel to $1.10. 

May 19—Phillips Petroleum and Shell Oil initiated price advances of 
10c. a barrel in Oklahoma, Kansas, Texas and Illinois fields, other major 
compunies following. 

May 20—South Penn Oil Co. advanced Pennsylvania crude oil prices 
lic. a_ barrel. 

May 21—Ohio Oil lifted Elk Basin and Grass Creek crude 10c. a barrel, 
with Lance Creek and Rock Creek also moved up 10c. 

May 21—Sohio Oil lifted Illinois, Indiana and Kentucky crude oil 10c. 
a barrel. 

May 23—Standard Oil Co. of California posted advances in all fields 
ranging up to 12c. a barrel. 

May 24—Standard of Louisiana lifted heavy Smackover crude 7c. a 
barrel, other Louisiana fields 10c. a barrel, effective as of May 22. 

May 24—Magnolia Petroleum lifted Texas, New Mexico, Oklahoma, 
Illinois, Louisiana and Arkansas crude 10c. a barrel. Talco, Texas, was 
advanced 7c., all boosts effective as of May 21. 

May 24—Ashland Oil lifted Kentucky crude 10c., as of May 21. 

May 27—Joseph Seep Purchasing Agency lifted Corning crude oil 7c. a 
barrel to $1.31. 

May 27—Central Michigan crude prices were lifted from 5e. to 7c. a 
barrel, with Midland crude going to $1.44. 

May 28—Texas General Petroleum and Union Oil of California met the 
crude advances posted by Standard of California, retroactive to May 23. 


Highlight of the month’s developments in refined products 
was the agreement reached in Washington late in May 
whereby refiners and marketers of gasoline agreed after a 
conference with Office of Price Administration and Civilian 
Supply officials not to make any further substantial in- 
creases in quotations without prior consultations with Leon 
Henderson, Administrator of the new price-control group. 
Further meetings to curb civilian consumption of fuel oil, 
in heavy demand in the defense program, are scheduled for 
early in June. It was indicated that manufacture of fuel 
oil burners might be curtailed, with the two-fold object of 
curtailing civilian consumption and releasing men, tools 
and material for pressing defense work. 

Prices of all refined petroleum products—gasoline, fuel 
oils and kerosene and Diesel oil and lubricants—moved 
sharply higher during May, with every major marketing 
area in the country being affected by the upward revision 
in the price structure. Record consumption sent gasoline 
sharply higher, with further price advances a distinct possi- 
bility, although the future of the market is clouded by the 
possibility of a Government-enforced “price-ceiling.” Indus- 
trial expansion and the tightness created in supplies along 
the Atlantic Coast by the transportation bottleneck was 
behind the marked strength in fuel and heating fuels with 
the forward movement of crude oil prices also a potent fac- 
tor is bolstering the market. 

June domestic demand for motor fuel will continue at 
the record-breaking pace in evidence during the year to 
date, with the Bureau of Mines placing home needs for gaso- 
line at 59,900,000 barrels, which is 8% above the abnormally 
high demand in June last year and almost 11% above the 
estimated domestic demand for motor fuel in June, 1940. 
In view of the strong domestic demand for motor fuel and 
probable further substantial increases in fuel oil require- 
ments, the Bureau’s report declared that refinery opera- 
tions should remain at a high level and there should be 
no abnormal reductions of storage. 

Representative price changes, showing the trend of the 
Nation’s major refined products in all leading markets 
throughout the country, follow: 

May 1—Socony Vacuum lifted undivided dealer prices of gasoline %c. a 
gallon at Boston, and 7/10c. a gallon for undivided dealer and commercial 
tank-wagon prices at Buffalo. 

May 5—Standard of Ohio lifted retail prices of gas %%c. a gallon, all 
grades, effective May 5. 

May 6—Gulf Coast prices of regular gasoline were advanced %c. a 
gallon to 5%c. to 5%c. a gallon. Natural gasoline jumped %c. in 
Oklahoma to 3c. 

May 7—Socony-Vacuum advanced Mobilheat prices 2/10c. a gallon in 
New York City. 

May 7—Diesel fuel oil moved up 5c. a barrel at Atlantic Coast ports, 
being $2 at New York, Boston, Philadelphia and Baltimore; $2.10 at 
Portland, Me., and $1.90 at Norfolk. 

May 8—Socony-Vacuum advanced Mobilheat 1/10c. a gallon in Vermont, 
Connecticut and most of New York State, except in the western area. 

May 8—No. 2 fuel oil prices were lifted %c. a gallon in Baltimore to 5c. 

May 9—Service station prices of pasoline, and No. 2 fuel oil prices were 
lifted %c. a gallon in Philadelphia. 

May 9—Undivided dealer quotations of gasoline were lifted 8/10c. a 
gallon, commercial tank wagon prices 7/10c. a gallon to 8.8c., and tank 
car prices 7/10c. a gallon in New York and Brooklyn. 

May 9—Gasoline prices in central New York State advanced 4/10c. to 
1c. a gallon. 

May 13—-Upper New York and New England gasoline prices were lifted 
3/10c. a gallon. 

May 14—Motor fuel, kerosene and No. 2 fuel oil were advanced in 
western New York. 

May 14—Bulk gasoline prices in the midcontinent and midwest field 
went up %c. a gallon. North Texas refinery prices advanced a similar 
amount.. 

May 19—Standard of New Jersey advanced gasoline, all methods of 
delivery, by 0.6c. a gallon in New Jersey, and %4c, a gallon in Maryland 
and the District of Columbia. 

May 21—Atlantic Refining advanced motor fuel prices %c. a gallon in 
southern New Jersey and the Philadelphia area. 

May 28—Standard of California posted a general price advance of %4c. a 
gallon in gasoline prices throughout its marketing area, 

May 26—Continental Oil Co. advanced tank wagon prices of all grades 
of gasoline and kerosene 5/10c. a gallon at all so-called “normal and 
subnormal” points in its marketing area. 

May 26—Standard Oil of New Jersey advanced Esso gasoline 1c. a gallon 
in West Virginia, 5/10c. a gallon in Maryland and the District of Columbia 
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on posted gasoline prices, tank-wagon prices 5/10c., and tank car prices Ic. 
a gallon in Virginia. 

May 26—Midcontinent gasoline prices advanced %c. a gallon. 

May 27—Magnolia Petroleum advanced tank wagon prices of gasoline 
and kerosene, all grades, Ic. a gallon throughout Oklahoma. 

May 27—Gulf Coast prices of motor fuel moved up %c. to %c. & gallon. 

May 28—New York City gasoline prices gained from 4/10c. to 
6/10c. a gallon, excluding Staten Island. Southern Westchester and Nassau 
County prices also were readjusted. 

May 28—Standard of Ohio advanced gasoline prices, all grades and all 
methods of delivery, %c. a gallon, effective May 29. 


MAY FINANCING OF THE UNITED STATES TREASURY 

With the rate of defense expenditures increasing in May 
to approximately $900,000,000 from $761,000,000 in April, 
the Treasury stepped up in various directions its fund raising 
activities. It brought out two new types of securities. It 
decided to roll over the first of the $200,000,000 discount 
bill issues, sold three months ago, to fall due. It raises a 
substantial sum in the regular way through a public offering 


of long-term bonds. It anticipated the maturity on Aug. 1, 
1941, of $834,435,200 of 314% bonds by making an exchange 
offering. It appealed to Congress for a revision of the excess 
profits tax law and corporation income taxes to raise an 
amount $303,000,000 above the revisions first sought. 

Of particular Sapltipente was the implementing by the 
Treasury of its fund raising appeals by the offering on May 1 
of the defense savings bonds, the plans for which had been 
in process of development for several months. The securities 
offered, as noted previously in these columns, included a 
series E bond, replacing the earlier United States savings 
bonds, with purchases restricted to $5,000 by any one in- 
dividual in a calendar year; a series F bond, also sold on a 
discount basis, available for purchase up to $50,000 in a 
single oe by either individuals or corporations, except com- 
mercial banks, and a series G bonds, bearing a 214% coupon, 
and purchasable at par by individuals or corporations, i 
excepting commercial banks, up to $50,000 a year. In addi- 
tion, tie stamps, in denominations from 10 cents to $5, 
exc ble yng 3 E hag were ., P 

Secretary o e easury Henry Morgenthau Jr. an- 
nounced on May 8 that sales of the defense savi bonds and 
stamps totaled $114,880,000, including $18,679,000 of E 
bonds, $14,517,000 of F bonds, $80,130,000 of G bonds and 
$1 snag po of stamps. Sales of these securities through 
May 14 amounted to $216,845,000, including $44,449,000 of 
E bonds, $24,294,000 of F bonds, $146,048,000 of G bonds 
and $2,054,000 of stamps. Sales for the first 24 days of 
May were estimated by the Treasury at about $348,000,000, 
inclu $92,000,000 of E bonds, $37,000,000 of F bonds, 
$219,000,000 of G bonds and $2,800,000 of savings stamps. 
At his press conference on May 12 Mr. Morgenthau said the 
sales were “‘as as expected or maybe a little better.” 
Za. — es for the entire month of more than $400,- 


The other new type of security which the Treasury added 
to its fund raising armory in May was announced on May 26 
by Acting Secretary of the Treasury Daniel W. Bell. He 
said the Treasury was offe a@ special issue of 2% de- 
positary bonds for subscription by depositaries and financial 
agents. It was stated that the issue would be dated June 1 
and the coupon, subject to Federal taxation, would be pay- 
able semi-annually. The Treasury did not expect that more 
than $100,000, of the obligations would be subscribed for. 
The bonds will be issued in registered form only in the name 
of the Treasurer of the United States in trust for the de- 
positaries and financial agents to which they are allotted 
and they will not be transferable. The receiv 
many requests for such a bond from banks which are opening 
new offices, particularly near Army camps, and need to 
qualify as Government depositaries. 

The princi financing operation carried out by the 

during the month was that disclosed by Secretary 
yy announcement on May 22 of a cash offering 
of 000,000 of 244% Treasury bonds of 1956-58. In 
addition, the Treasury made provision for the refunding of 
$834 435,200 of 344% bonds maturing Aug. 1, 1941, by 
offering the new 24% bonds in exchange for the 3% Treas- 
ury notes of series D-1943 offered in connection with the 
March financing. The new 244% bonds are dated June 2, 
1941, and will mature on March 15, 1958, with option to the 
Treasury to redeem the issue on and after M 15, 1956. 
It should be noted that the new bonds have four years | 
maturity than those sold last March and represent the 
longest term cash offering since the sale of 22-27 year tax 
exem et December, 1938. The %% notes mature 

An overwhelming volume of cash subscriptions was re- 
ceived for the new bonds and the subscription books were 
closed on May 22, the day of the offering. The books on 
exchange subscriptions were closed on May 23, except for the 
holders of $15, or less of the maturing bonds, for whom 
a May 24 closing of the books was permitted. Secretary 
<a said on May 27 that subscriptions to the new 
bonds ted . $8,268,000,000, with all subscriptions 
allotted 8%, on a straight mtage basis, with adjustments, 


where necessary, to the $100 denomination. Almost 95% 
of the bonds falling due on Aug. 1, 1941, were 
tendered in ge, about $788,000,000 for the bonds and 


$1,000,000 for the series D-1943 notes. 








_ John H. te Chairman of Home Owners’ Loan Corpora- 
tion, said on May 1 that $190,837,900 of the corporation’s 


series L 54% bonds would be paid in cash on maturit 
May 15. With this payment, said Mr. Fahey, the HO 


will have reduced by some $636,000,000 its liability for un- 
matured bonds since the close of its augers | period in June, 
1936. Outstanding matured bonds, he said, would amount 
to $2,409,000,000 after the May 15 redemption. 

The Federal Intermediate Credit banks sold on May 16 

$36,490,000 of 34% consolidated debentures dated June 2, 
of which $2,750,000 were taken within the system and 
$33,740,000 were offered publicly at a slight premium over 
par. Of the debentures py sold, $16,915,000 will 
mature on Dec. 1, 1941, and $16,825,000 on March 2, 1942, 
while $500,000 of the privately placed portion will fall due 
on Dee. 1, 1941; $1,250,000 on March 2, 1942, and $10,- 
000,000 on Sept. 2, 1941. Of the proceeds, $8,190,000 will 
be new money and $28,800,000 will be used to meet ma- 
turities of that amount on June 2, leaving $235,165,000 of the 
debentures oustanding. 
_ The average price at which the weekly discount bill offer- 
ings were placed downward from 0.097% for the 
obligations dated April 30 to 0.069 % for those dated May 28. 
The Treasury made known on May 29 the fact that the $200,- 
000,000 of discount bills due on June 4 would be refunded 
with a bill issue of like amount. ; 

The details of Treasury bills sold on a discount basis 
are given in the following tables: 


























Bills Bills Amount of Subscrtp- 
Offered Dated Mature Offering tions 
Apr. 25 1941 | Apr. 30 1941 | July 30 1941 | 91 days/$100,000,000) $301 ,690,000 
May 21941 | May 7 1941 | Aug. 6 1941 | 91 days} 100,000,000) 315,843,000 
May 91941 | May 141941 | Aug. 13 1941 | 91 days; 100,000,000) 374,651,000 
May 16 1941 | May 21 1941 | Aug. 20 1941 | 91 days} 100,000,000) 301,533,000 
May 23 1941 | May 28 1941 | Aug. 27 1941 | 91 days/ 100,000,000) 260,380,000 
May 301941 | June 4 1941 | Sept. 3 1941 | 91 days! 200,000,000} 334,889,000 

To Redeem 
Bills Subscrip- Amount Average Maturing 
Offered ttons Accepted Price Yteld Issue of— 
Apr. 25 1941 | $301,690,000 | $100,069,000 99.976 0.097% | $101,298, 
May 2 1941 315,843,000 100,031,000 99.976 0.096% 100,450, 
May 91941 374,651,000 100,004,000 99.983 0.069% 100,294,000 
May 16 1941 301,533,000 100,519,000 99.982 0.070% 100,110,000 
May 23 1941 260,380,000 100,257 ,000 99.983 0.069% 100,127,000 
May 30 1941 334,889,000 200,139,000 99.973%! 0.107% 200,284,000 




















NEW SECURITY ISSUES IN MAY 


Corporate financing in the domestic market for May was 
especially noteworthy both as to size and number of issues 
placed, revealing a sharp expansion in the aggregate total 
over that of the previous month, and more particularly so 
for one year ago. Both the public utility and railroad 
groups contributed in large measure to the market’s im- 
provement, with activity in the latter group spurred on by 
defense demands for more equipment to meet the rising 
volume of freight traffic. The placement of equipment 
trust certificates will undoubtedly continue to play an im- 
portant role in future financing. One of the more outstand- 
ing issues placed in May was the $95,825,000 offering of 
the Union Electric Co. of Missouri, comprising $80,000,000 
of 1st mtge. coll. trust bonds, 353% series, and 150,000 
shares of $4.50 series, no par, preferred stock. The above 
flotation represented the largest public offering for a 
utility company to be carried out so far this year. Two 
others of sizable proportions included the $50,000,000 issue 
of 20-year 3% debentures of the Firestone Tire & Rubber 
Co., and $14,625,000 equipment trust certificates of the 
Southern Pacific RR. 

We present below the principal issues to come upon the 
market in May, together with issues privately placed and 
financing in the form of bank loans: 

RAILROAD FINANCING 
$14,625,000 Sorte group which on May £2 won thea Ward of $14, 626,000 
canpneat trust certificates on a. bid Of 99.568 for 24% 
bonds. Reoffering of the certificates was made May 23 a 
to yield from 0.40% to 2.65% for maturities ranging 
June 1, 1942 to June 1, 1956. The certificates mature 
Other members of the 


at the rate of $975,000 annually. 
Mellon Securities 


successful group were: . F. 8. Moseley 
& Co.; Kean, Taylor & Co.; R. W. & Co.; Esta- 
brook & Co. and The Illinois Co. of Chicago. Three other 
bids were made for the issue. 

Harris, Hall & 


5,880,000 Baltimore & Ohio RR—Drexel & Co. and 
Co. (Inc.) on May 14 offered at prices 


certificates were subject 
to approval by the Interstate 
ssued er Plan by the Girard Trust Co. 
of pcelgten a8 trustee. om 4, SY? — 
unconditionally as principal and dividends 
the Baltimore & O) RR. 

4,970,000 Louisville & Nashville RR.—The Central Hanover Bank & 
Trust Co. won the award of $4 970,000 fee Ceatnepent 
trust certificates May 27 on its bid of 100. the obliga- 
tions, or an interest cost to the co: of 1.61% annually. 

Tne will be t costing not 


100,000 Chesapeake & Ohio Ry.—Halsey, Stuart & Co., Inc. 
8,100,000 er on which was awarded: May 38, 00 a bid of 











The are to 
matt of Fal alte Sad dire bp endorsed 6 Cae” 
peake & Ohio by new gauge 


, and are 
equipment, ne cqpsecuantely $3.961.340. 
,895,000 Missouri Fodttie -—Salomon Brot 
$2 associates were the successful bidders May 21 for an issue of 
$2.895,000 equipment trust certificates 
The t coat, basis of 2.11%. ‘Thoy wre re~ 
8, or a net ~~ Ey cost basis of 3.11 
immediatel 


2.45 
Brot & Hut 
and 


Co., Inc 
The amount of the issue represents Hy of the cost of the 
new equipment, leaving the road with a 25% cash equity. 


2,775,000 Pere Morquett tte Ry.—Lazard Freres & Co. Kidder 
27 were awarded $2,775,000 2 


Peabody & Co. on 
equipment ve meet ificates of Sas an ot 
re mting a n Speapany 2.09 
certificates were immediately reoffered a 
yield 0.35 to 2.45%, according to maturity 
The certificates dated June 1, 1941 Se due $185,000 
annually June 1, 1942-56 inclusive. Issued under the Phila- 
delphia Plan, sub to ICC approval. 
from sale of the certificates will be used toward 
the purchase of te wah costing approximately $3,513 cers 
1,250,000 “tag — Chicago & St. Louis RR.—H , Stuart 
err: tes were the successful May Prd 
% equimpnet Ko certificates 
he certificates were 


, Inc.; Laden ure. Thalmann & Co.; Ot : A. 
Als & Co., Inc.: Gregory & Sons, Inc.; The Milwaukee Co., 
and Edward Lowber Stokes & Co 
The certificates mature $125.00 000 Be ~ mp Reg B June o 35. 
1942-51, incl. Issued under the Phil 


ane os secured by new rolling stock estimated to cost a ~~ 
y $1,393,075. 6 Oy teed unconditi: Paste 
ah and dividends the Nickel Plate. 


800,000 Wheeling & Lake Erie yy Ripley & Co., Inc., 
awarded the issue of $8 uipment trust cer- 

tificates May 14 on their bid rs eet Ars, 78%. securities. 
Interest cost to the on this basis is Certificates 


were dated May 15 and will mature pe ny “e te 
instalments from fo 15, 16, 1043, to pe a 1 
ceeds will be used ase 500 hi She he certi- 


ficates were yuicaly pt yay by ‘the saccoumial t bidder 
600,000 Montour RR.—Evans, Stillman & Co. se successful 
= nd bang J 20 for an issue of $500,000 equipment trust 
, due in one to five years. Their bi bid was 100 for 
1. {04 1 ie otiigntions, There was no public reoffering of the 

ca 


A Sours of the sale was that bidders had to name a price 
of par for whatever coupon they selected. They could bit for 
yy =. multiples of 1-100 of 1%. Ordinarily bids are 

n \sor \s. 


PUBLIC UTILITY FINANCING 


$95,825,000 Union Electric Co. of Missouri—Public offering of $80 
000, of first mor collateral trust bonds, 354 % % S05 


due 1971, and 150, shares of preferred stock no Par) 
$4.50 series was made May 27 by a Oe Fee under- 
writers headed by Ditlon, Read & Co. as ate 


sents the largest public offering for a utility company to 
carried out so far this year. e bond issue, priced at 1073e° 
plus int. from May 1 has been oversubscribed. The preferred 
stock Rye 7 offered xt $105.50 per share, plus accrued vidends 
from Ma 
Other 4. Oe in the offerings syndicate included The First 
Boston Corp. r Trask & Co. Stone & We and 
Blodget, Inc. Blyth < Co., Inc., Harriman Ripley & Co., 
Inc. Mellon Securities Corp. Smith, Barney & Co. Union 
Securities Corp. Shields & Co. and Coffin & Burr, Inc. 
19,519,800 Souitere Gas & Electric Co. (Ky.)—Offering of 780,792 
hares of 5% cum. pref. oto (par ¥§25) was — May 19 
7.25 a share and div. headed 
man Bros. and eed g Blyth & Co., on he First 
Boston Corp. Goldman, Sachs & Co. Hemphill, Noyes & 
Co., and Stone & Webster and Bi t, Inc. 
Holders of the companys 7% a 6% cum. pref. stocks 
ee outstanding were given the ovier oy: aa expiring 
26, 1941 fio a. m., CST) to exchange each share of 
tna r stock for four shares of the new pref. stock, $6 in cash, 
and an additional sum in cash representing divi dend rior Fights 
ments. Offering made to others was eee te wer hts 
of the holders of the company 6. 8 outstanding 
The Louisville Gas & Electric Co. os. 3 he fess 
immediate parent, to exc the 31,268 shares of 
7% cum. pref. stock and the 3,534 s of 6% cum. pref. 
stock then owned by it for 170,089 shares of common stock 
of the company, into which the then authorized class A 
ou stock and class B common stock were to be re- 


7,500,000 East St. Louis & Interurban Water Co.—Co Placed 
privat | an tl aad deo t st mtge. bonds nds, 34, veriee B, 
Rated 1941 and due May 1971. were 
used to AE 000 ist mtge. 4% bonds and the 


balance to new capi pital. 


4,000,000 Peoria Water Works Co.—The company has placed mt 
vately an issue of ,000,000 ist m bonds, series A, 
Bank & dated April 1,'1941, due A it. mA . Chemical 
B & Trust Co to redeem 


. trustee. 
issues which have been called —s payment as S ive 
exe, " 2,000 ist consol. mtge. 4s one Bie — for 
payment Novy. 1, 1941, at 105 and in 158,000 consol. 

31507 008 5s due May 1. 1948, called N: all 1 x Gy at 108 8 so int. 
$1,767 lst and ref. mtge. 5s, se 1, ° 
called July “Test 22, 1941 at 101 and int. 3007, A die 5s due 
May ‘ called Nov. 1, 1941 at 102 a int., and 
$134, 360 ro" ‘debentures due Nov. i’ 19 called Nov. Re 
1 at par and int. 44 
3,421,000 Zouthwosters Public Service wh agg ay ye sold siteed tely 

ue on Jan. 
uitable fre XS Assurance Society of the United 
and interest. Proceeds be used to 

deem on July 
the fe and due on Jul jak 
an ue on 1, 1945. 
3,001,000 Wich a, < Co Cees y has sold privately an 


issue 
Todi ong and due ree it i971, peers wil GS ase —y- a AE 


e d 5% bonds called for payment on June 4 

aoe and the o balades will used for improvements 

of Gity ke Farme of these bonds will be aie at the office 
hy 2 rmers Trust Co., Trustee, 22 William Street, 


2,400,000 aleteeeass Water Co.—An issue of $2,400,000 ist mtge. 
bonds, sang A 335% , Gated A ril'1 1941 and due April 1, 
Proceeds will be used to 


refi thes wt 8% bonds e955 called —-" A 
ge i t 102 t at office of Clty pty mg. 
2000.00 Fe grace. Light & Power Co.—First mtge. bonds 
int. ee parotes i. A cee ach iced at G16 and 
usetts Mutual 


Se Beanie Line On (Bn Moines) f Naren Women 
Sfutual Lite ito: 


Co. outstanding with the 





1,050,000 General m serial 3 34% notes. a Dec. 1, Me Agha ee 
1951. Purpose, a expendisures. Priced @ and 
int. and Priva p00 Macsabie Lido Acuanes Saclacy of 
the United States 








cuistanding O% is lst mtge. series A Coote rot 
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$1,950,000 Plainfield-Union Water Co 
issue - $1,950,000 Ist m art 
194,02 1941 and due Ap pril i. 1 . 
92 bP 








Teenie A bonds, dated 
aeaeae issue ne wag sold at 





the Mutual B ewark, 
Bay y 4-7 Dyn -$ yee 
Oe. Toca were for refunding $1,250,000 


Proceeds 
5% bonds and for irene capital. 


1, 000,000 Bathe Weest, Co-—Oom y has placed privately an issue 
of $1,000,000 1 omg ~ fF es A'394'% dated Apr Ages 
1941, due April” i. 971. Proceeds will 
existing 5s (called for payment). 


923 ,800 Kamens Nebraska Natural Gas Co. Es ine wa © 
of Lincoln, Lincoin, Neb. Harold E. set # Oa, St. Psat 
Minn. Estes, Snyder & Go., Inc.. Topeke Kan The United 
Trust Co., Abilene, Kan Rauscher, Pierce & Co. Dallas, 
Texas Beecroft, Cole & Co., To peka, Kan., and Bigelow- 
Webb, Inc., Minneapolis lis, Minn., recently offered 0.288 shares 
of $6 cum. ‘pref. stock (no Par) ‘at 100 and dividends 


650,000 Morgantown Water Co.—Company placed 
of $650,000 000 1st mtge. bonds, 344% series May 1 

Tost and due May 1, 1971. went to retire $500,006 

lst mtge. series A 5%, bonds and the balance for Saleer 


capital. 

600,000 Latrobe Water Co.—On May 1, 1941 company sold, $600 ,000 
lst mtge. 344 % bonds, due in 1966, at 104%, to an insurance 
company. py was to retire existing ens, the balance 
being reserved for property additions. 


525,000 Riverton Consolidated Water Co.—The company on May 
1941, sold $525,000 Ist mtge. 3% bonds, due in 1 
at 104% to an insutance company. — was to retire 
eens liens, the balance being reserved for property addi- 
tions 


400,000 Cairo Water Co. W049 pinesd 
$400,000 1st oe 1334 
and due -~-- A, 
lst mtge. seri 
capital. 
316,000 Tenobesst County Water Co. 
1 sold $316,000 Ist mtge. 344% bonds, due in 1 
1084 to an insurance company Pose was to retire 
liens, the balance being remaeved for property additions. 
250,000 ares Consolidated Water Co.—On May 1, 1941 com= 
sold $250,000 Ist mtge. 344% bonds, due in 1966 at 
to an insurance company. rpose was to retire exist- 
ens, the balance being reserved for property additions. 
200 ,000 Armatro Water Co.—An issue of $200,000 Ist m 
wd py RE seet. due April 1. 1 , 
— been a 
pu eyeoes. a ial ye cobeldlary of y td mney Water Works 
tric Co 


vatety an iasue 


an issue of 
"dated aS a | 1, 1941 
to 1g6 ‘to ire $375,000 

es A 44s, due Oct. 1, 1955, and Aw oh to new 


The company on Ma 





INDUSTRIAL AND MISCELLANEOUS FINANCING 


$50,000,000 Pivestous Tire & Rubber Co.—Harriman Ripley & Co., 
Inc., and Otis & Co., as principal underwriters and leaders of a 
ale of 78 underwriters and of about 600 selling group 
ealers S06 Son cty ,crtered = "4 13 ? ee 7 interest 
ebentures due May e ue 
000,006 20- versu Zoubectived. 


vAseocla ted with Harriman Ripley & Co., Inc., ond Otis & 
(Inc.) in the vine.: Lehma were Halsey, Stuart & Co., Inc.; 3 
Both & Co., man Brothers; The First + Bosto 
Corp.; Lazard Freres & Co.; and Glore, Forgan & Co. The 
bonds are dated May 1, 1941 and become due May 1, 1961. 
7,500,000 Conrerete Packing Co.—The company effective July 1; 
. hegotiated a new loan with the John Hancock Mutual 
Lite Insurance Co. The loan bears interest at 2% % and is 
for $7,500,000, repayable in 15 annual instalments of $500,000 
each.’ The indenture permits the anticipation of or any 
part of the unpaid balance of the loan on any interest date at 


par and interest from earned surplus, or at a mium of % 
of 1% from other funds. Of the new loan, $4,000,000 is to 
be used to retire at par the balance of — nt loan with the 


John Hancock Mutual Life Insurance 
R.) Squibb & Sone Company has aa to 0 New York 
insurance company $5,000,000 2 


0-year 34% sinking fund 
debentures due Ma 1, 1961. The © proceeds , = been used 
to refund $2,500, 10-year se serial bank notes, to pay the 
cost of recently completed additions to its laboratories and 
the balance has been added to working capital. 
5.000.000 Standesd Oil Co. of Ohio—The directors on May 28 
thorized the issuance of $5, ,000 serial debentures for 
the purpose of securing additional working capital. The 
debentures, — wae to be sold privately, mature serially 
over the period 1 to 1956, and bear interest at rates 
averaging from 2. 5% to 3%. 
3,000,000 Coppeewatd Steel Co.—Company, it was anno 
16 d $3,000,000 4% ist mtge. es -y- due May l, ay a 1988, 


5,000,000 (E. 


toa leantinegs life insurance company commacwen with this 
transaction the com $1, ‘300 rang it be ues lst 
mtge. bonds due 1954. f the balance $ 
for working capital and | romeindet Si used to sas 


the present bank loan of $750,000 
arranged through Riter & Co. 
Trust Co., trustee, 

2,875,000 Merck & Co., Inc.—The initial offering to the public of 
common — = oo ant OES of by -~ f -. ~My 4 - — May 


by 54 "and 
Plamen hl Sing The ta eo 203.372 
shares of ee Pe pik shares were outstanding and 100 

shares re w fi by the company. The 


nancing 

price of the stock is $25.75 0 chase. 

A part of the new common stock included in the under- 

rains r- purchasable by warrant holders at the public 

on anaes the terms of an offer made concurrently 

ay ; oe. to holders of its outstanding common stock. 

Saha Swuich was on the basis of ome nadiionel share 

for tm nine s held, was made to holders of record 
May 19 and expired on May 28, 1941. 

2,601,720 American Barge Line np ee a I of 236, £20. shares of 

gemanenstees, marking t he transfer of control of the 
ublic ownership, was made M 7 a 


grou’ Eberstadt y Hees Gon Th Inc., 
ip hea ai or the ‘offered and 


| ad common stock ’ ’ 
irst mor bends were insesd purouant Se & pen 
of zation. 

the heirs and trustees of the late W. 


Controlling ag acquired 
©. Kelly, founder of the 
company. 
2,250,000 American Barge Line Co.—Bonds Puneet F pripeted 
cident with a! CW! of the common stock, 000 of 
bonds terest from 0. 75% to 3.50 and ma Saane 
eqrializ, 1943 A, i951, were sold to the ial Insurance 
Co proceeds of '$2,000,000 of these bonds were the re- 


maining $250,000 of bonds were sold company and 
such b proceeds’ were applied to the ee eas te in full of existing 


2,000,000 p= he -Multi —_ Sx. —Sold Mp A on April 
10,” 1941 manreree, 


000 1 ie ame time, 
April 20 It also, at the game 
National Bank o: 


= Bre ate aa aie 
de $100,000 each Abril {and Oct. 900,006 on one 


10 $1,000,000 10° ee BS eet 
Todt. ee ue serially $ $100.000 Joa. 


1. ond each Jan. 1 from 1 t 
ities were sold at with interest 
at Her five ae are ore at for with interest 


. the 
7. 
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_ $100,000 Slotes of the Order of Saint Francis of Maribor Na 
$750.0 mi: Mock, Iid mivatee aT S00 cidade oars debentures, ~ ig Foden Hil Dempsey-Tegeler & Og. St. Louis, 
Comprising (a) $150,600 series A, interest rase 2%, = Mo. , aes anually’Jan, bons. meses Jan. 1. 
oe das March 15 1008.” Phe puremee The bonds are t Non of Bletere of the of 


3 %, due March 15, 1953. The purpose of the issue was to 
eem all the outstanding preferred ae 
Detroit, 


700,000 Co tract P hase Cor 
on ecently offered at 100. ad int $700,000" 000 we 236-33 4- 
4%) 8 ser. A debs. This offer was trust com- 


made 
EE companies re resident only in Michigan and 
ho offers to ouy were to be accepted from pu other 


than banks, trust companies and m panies resident 
only in Mic ted Maren tC ¥ 1941; i serially 
April 15, 194 -46. Purpose so a's addi 

wees capital and retirement of of $58. f 4% debentures 


537,000 Queen of of Angele Mecpttal, Jos coo Amgates, < Piet. & ref. megs. 


real dein te TH, Dated Maren 1, 1941; princi ie 

annually March 1, 1942 to and incl. March 1, 1 

are the direct obligation of the Queen of Angels i 

& corpora tion of Los Angeles, Calif., and are 

fret cod of trust on Is and buildings cost: dare secured by 
1,600,000. “t Fower rate f this issue is to refund outsta 

ae aes call os a lower rate of interest. 


500,000 St. Joseph’s Hos San Francisco, ala oe mtge. 


real estate (2-2'4.4%) ant due 1942-1953 
refunding purposes by Dempsey-Tegeler & Co., oe Tous. Ble. 


400,378 Hayes Mfg. Corp.—A. W. Porter, Inc., off ss ct y 
yee tus, 206.189 s ares of common stock (par $2) at $2.25 a 
share. 

375,000 fpscciation Sik e Franciscan Shotore of the Sacred 
Heart ae, tye tee Co., St. Louis, 
ethan $9 5,000 lst b & a aah estate bonds 
Dated A 1, 1941, aulocioal ne — ann. Nov. 1, 1941 
through 19. Bonds are the direct obligation of an Associa- 
tion of the Fra Sisters of the Sacred Heart, a cor 


tion duly incorporated under the laws of the State of Il 
and is the General Motherhouse of this order of Sisters. 
purpose of the issue is to refund present outstanding indebted- 
ness at a lower rate of interest. 

Calif .—W yeth, 


350,000 Ren Hur Products, Inc., Los Angeles, 
— & Co., Los Angeies, recent! oft tae 50,000 1p yeas 
a 


convertible debentures at 
red. 4 due Feb. 1, 1951. Of the net proceeds ( 
pa *, $315. 517), approsimately $ 175) 000 will be meee for 
the purchase of outsta of prior preferred stock by 
the company from its eharenoiders at a price a not to exceed 
$17.50 per share, plus divs. The balance will be devoted to 
the liquidation of Sask loans ($85,000) and working capital 
purposes. 

250,000 American Barge Line Co.—Company sold $250,000 Ist 
re. mtge. serial bonds itr from 0.75% to 
50% and maturing ros sorely, 1942 to 1951, to the Prudential 
Insurance Co. 1 be applied to the repayment in 

full of existing beak loans. 


210,000 Sisters of Mercy of Fort Scott, Kan.—Dempsey-Tegeler & 
Co., St. Louis, Mo., offered $210,000 Ist & ref. mtge. serial 
bonds. Dated “May 1, 1941, —— #43 annually 
May 1, 1942 through 1953 e 
obligation of the Sisters of Mercy of oe | coe. SS -_ — 
corporation of the State of Kansas, an 
first deed of trust on land and buildings * valued at PSSST. Pe 
This loan was originated for the purpose of refunding out- 
standing bonds at a reduced interest rate and represents the 
oniy bonded indebtedness of the community. 


165,000 Community of Sotere } 4 St. Jose png ih of Veorte (l.)— 

Dempsey-Tegeler 65,000 Ist and 
ref. a ag iam bey ! sre 1941 prin- 
cipal payable ann. April 1, 1942, through 1953, incl. ese 
bonds are the direct obligation of the Community of the Sisters 
of St. Joseph of Peoria, a corporation of the State of Lilinois. 
This loan was made to refund the outstanding indebtedness 
at a reduced interest rate. 


150,000 ®. Seanselaus Grieans. fe. of St. Louis, Miss.—Weil & 
“ offered at 100 and int. $150,000 
bonds. Dated April 15, 1941 due 
a" S950 incl. These bonds ae the direct 
obligation of pe. tanisiaus College, Bay 8t. Louis, Miss., 
incorporated i B=] These bonds were issued for 


refunding and ‘other corporate purposes. 


The) Congregation of St. Anthony of Padua Roman 

tholic Chu rch, New Orisane—Hiyame, G & Carothers 
New Orleans, La.: pred. at a8 100 and int. $130 ,000 Ist and 
ref. mtge. 24% nde by Dated March 1, 1941: 
mature semi-annually Se - 7 1941, through March 1, 1953. 
These bonds, in the opinion of counsel, are the direct obliga- 
tions of the Co tion of St. Antho of Padua Roman 
Catholic Church, “noe nee. Precesas of this issue are 
to be used to refund, at a lower rate of interest, presently 
casemate ye ew Ba of the Congregation. 


130,000 Soagtie College, Seattle, Wash.—Dempsey-Tegeler & Co., 

et pe P ta te Menken 
e 

. 15, 1941 ane Ap.il 5, dol, incl. noun beoinece 
the dineas direct obligation o} ttl eds retin of the 
State of Washington, Ah a the A Pion and control of the 
Society of Jesus (Jesuit Fathers). The purpose of the loan 
refund outstanding indebtedness at a reduced interest 
of Nenareshs, Torresdale, 


ba dy Se en nds “due Oct. 15, 


pose, “Offered by O.  Wibbing 


oo, NS on 
April 's. i913” 


130,000 


is to 
rate. 


125,000 Sisters of The Ho 
Philadelphia, Pa. 
ys 195 951. Pur 


124,000 Se. A Aloysius » Cottone, New Orleans, La.—Hyams 

Caroth: leans, La., offered at 100 and int. $1210 000 

Ist and ref. 214-3-31%% imtge. serial bonds. Dated March 15, 

1941 to mature serially, March 15, 1942, ons of March h 15. 

1956. These bonds are the direct obligations < St. ‘Aloysius 

College, New Orleans, pony tags ew phy e pro- 

xia from this issue are to be used vo ret. at a lower rate 

interest, an outsta mortgage issue in t 

$1 18,000, and for other corporate Purposes. sigs tanec! 


117.000 Be. # h’s Hom ea sift ed ill.—D. - 
ag he ie, e em, Tegeler & 


fete ae fer payable Apri, 1943, 
yt boraton, ad are eoced 
. mortgage on propert ued at $25 
purpose of the loan is to refund = cuentamaie tedohaen 
ness into a lower rate of interest 
110,000 Cogunetine Sisters of the Divine Heart of Jesus of Missouri 


— Ls Co. Louis, Mo., offered 
lst and ebm gah Dated Feb. 15 fobs ee 


cipal payable a soci May 15, 1942t 1951. Interest 
paya yable nnually, i iay 15 and N hong 15, at office. “These 
Panes are the direct o eo Corenaihe EMSs 8 tae 


Heart of = of Misso 


tion 
tet under the laws of the State of Missouri, wit 


its office domiciled at St. Charles, Mo. The purpose 
of the loan is to provide funds to prepa prepay, “of bonds 
itsta and to care for a portion of the cost of the new 


100,000 Vinco Corp.—An issue of 20, shares common stock 
$i per {was recently offered ages = t A. M, Kidder 





St. Prone of Maribor “Ne vi, a my 

Porated in Illinois, and are further 

oad of trust on property located at Lemont, il.. and ued 
204,000. The purpose of the loan is to vide a portion 

of nds necessary to complete the new 


MUNICIPAL FINANCING 


$51,197,000 Detroit, Mich. nen-caliahie series G bonds 
awarded to a sym see intly by the Chase Rational 


Of New = md the Nort foe 1945-1958 

on a or p 0,000 774 ’ 

$22.560 pus, due 71969-1008, sue13,000,000 2148, 
. i and 


195 ie 5,957 ies. < a 
PS $ 2s, d 
cosafel bia ‘fawad’a oes fe ghost 25 2; 
The Bp FRY olsen te vant een 6 % 
2.65%, according to coupon rate and date of maturity. 
4,594,000 Sarasota Toasty, he = 4% refunding bonds sold to R. E. 
Crummer & Co. Orlando at a price of 97-522, basis ot 
about 4.25%. Dee serially from 1 to 1965, incl. Optional 
on and after Oct. 1, 1950. sien 
4,000,000 Dade Count Ha. ¢ causeway revenue bonds pu y 
offered b rF F.u.D abs nay ko of Boston and Leed 7, Wheeler 
& Co. o pF jointly, at a eaten of 105 and Ai in- 
terest. Due March 1, 1971. 
3,000,000 Westchester Cross County Pustewew, way Authesity, t > 
revenue bonds sold to an account 
Inc., of New York, at a net voedeny cost of about 1 05% 
Bankers reoffered the issue from a yield of 0.30% to a price of 
to cou rate and date of maturity. The 
Heeb serials, div Soe een = due 
. $100,000 234s que .- 
953, incl. 


refunding bonde awarded to Smith Barney 
160.089, @ 
Od to 1951. incl., 


tion duly incor- 
first 


2,500,000 Buffalo N. Y.. 
Co. of New York and associates at a 

Sasin of about Re 69% e seriall 

and reoffered yield mM. “0. 25% to 1.75%. om 

2,377,400 Daytona es Fla., 3%, 334% and 3% % refunding mae 
sold to to Clyde C: Pierce orp. of Jacksonville at a brice of 
101.25, a net in t cost of 5 Ra 3.43%. Due serially 
from 1941 to 1960, incl 


'N. Ses retundise bo: sold to 

2,316,000 Lyadieret Pte beg = gr ‘Weber & Co x Bs: ey Or 
ata ice of 3.48 basis of a ut serially 

at a price of 34s °4 reoffered to jd from 1% to 


3.30%, according to macurtty . 


. t bonds taken an account 
1,750,000 Pussiuram re . ag ty 9 me bends em ys vane 


basis of about 1.46 Due 
at a price of 100.34 345, a eatnred tra 7, - 5 Dee annually 


from 1942 to 1961, incl., and 
D. Dauphin ¢ aa bo — ag 9 
1,700,000 Dauphin C ty, Pa., new capital bonds to 
f Co. Ine: of Woledo, o 1 11% 1. 
ice 0} a of abou 
price to 1966, incl., and reoffered to yi yield Pie 0. D% to 
1.15%, according to maturity. Se cet 
Ss c ty, Del. bonds aw: to 
be ae Go., Inc., N NY. as 1 was 1 sgsi net int cost of about 1.34%. 
Dus serially from 194 to 196 nel., an e beginaws 
May 15, 1046. Reoffered to yield from 0.40% to 1.45%, 
according to maturity. 
1,220,000 Agrioultacel and eshantoat College FP hy | , 
revenue bon so) 
Houston, went associates, at a price of 100.70. uc seri serially 
from 1943 to 1971, incl. 
1,025,000 Ross Township Authority, E>. - 34% and & ‘ine sae 
revenue bonds purchased by Moore. mard & 
of Pittsburgh, one associa ees. the bonds, $525,600 Goo 348 
mature ally from 1951 to 1976. incl., and 
are due April 1, 1976. ae - 
1,000,000 Cos , Ill., water works system revenue cert ag 3, 
indebtedness, ‘due $400,000 in’ 1959 and $490,000 in 1960 
awarded to Halsey. Stuart Co., Inc., New York, and 
Mullaney, Ross & Co. of pleas. jointly, ‘as 28, ata price of 
100.31, a basis of about 1.975 “he 
1,000,000 N Mexico (State of) 2%% miiyway a debentures were 
purchased by the State Treasurer. Due serially from 1954 
to 
1,000,000 Washington Suburban Sanitary District, Md. qertes Af 
water and sewer bonds sold to an account headed b 5 ay 
Dickson & Co. of Charlotte as 2.20s, at a price of 100. 560. 
a basis of about 2.18%. Due yearly from 1942 to 1981, incl., 


and reoffered at prices to yield from 0. 30% to 2.30%, 
ing to maturity. 


DIVIDEND CHANGES IN MAY 


Dividend declarations in May were largely of a favorable 
nature. The following list, divided into two sections, 
namely, ‘‘Favorable Changes” and ‘‘Unfavorable Changes,” 
gives the more important of the changes: 

FAVORABLE CHANGES 


American Chicie Co.—Extra dividend of $1 a share in addition to a 
uarterly dividend of $1 a share on the common stock, both 


Ameri ress Co.—Special dividend of $5 a share, payable a. lon 
the wonky stock. a A nemeler quarterly dividend of zi .50 a share was 


paid on April 1, last. 

Ameri G ral -—Special dividend of 15c. a share on the common 
soeek, ‘payable Sune 0. he last previous distribution made in 1936 
oe any je hit Cc E dividend of 80c. a share and 

Ameri La "Mac nery Co.—Extra a an 
a regular @ art y dividend of 20c. a share on the common stock. Both 
disbursements became Payable on June 2. 

Archer-Daniels-Midland fo Uivieens of 50c. a share, 
on the common stock. dends of 35c. a share were Ppa 


quarters. 
Automotive Gear Works, Inc.—A distribution of 25c. a share was made 
June 1 on the common stock. This was tne first payment made in some 
time. 
Belden Mfg. Co. Dividend of 35c. a share, payable June 2 on the $10 
=: common stock. A distribution of 25¢. a share was ie on March 1, 


Boss pee Its. < lem y of $3 a share was ~ Ma 26. on the common 
is compared with $2 paid on . 23, 
Burlineton "Mille-Dividend on the sind stock iaibehead frem 25c. 
share to 35c. a share, and became payable on June 1. 
Chast, on, Mesiiadie & Co., Inc.—Interim dividend of 75c. a share on the 
cmmeeen stock, payable June 25. An interim dividend of 50c. was paid 


payaple Sane 16. 


le gage ED June 2, 


m March 25, last. 
Colonial Ice Co.—Dividend of B, 50 a share was paid May 26, on the 
common aok. A dividend of was distributed on Nov. 20, last. 
Commanroott yoy beg. vidend of one of National 
Gas & Electric Co five shares of ca stock 
wealths 0, common 6 Inc., held. The dividend became e 
share, payable June 14 on the 


on the common stock. 
amount and was made in June, 1937. 
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Diamond Iron Works—Dividend of 25c. a share was paid June 2, on the 

common stock. This was the first dividend paid on this issue in some time. 

Dunlop Rubber Co., Ltd.—Extra dividend of 2% in addition to a final 

aieidend end of 8% on the common th are payable on ahr ot. 

El Paso Natural Gas Co. (Del. )—Dividend of 60c. a payable 
June 30, on the common stock. Previously regular ER, di 
of 50c. a share were distributed. 

General Plpance Corp.—Intitial semi-annual dividend of 25c. a share on 

the class B preferred stock was paid on May 26, last. 

General Motors Corp.—Dividend of $1 a ohare, o, Dagable June 1 June 12, on the 

10 par, common stock. This compares wi hare paid on 
ch 12, last. 

Glidden Co.—-Dividend of 50c. a share, 
stock. This compares with 40c. paid on 
and July 1, 1940. 

Hecla Mining Co.—Dividend of 25c. a share poyette June 20 on the par 
25c., common stock. This compares with a share distributed on 
March 15, last. 

Honolulu Plantation Co.—Dividend of 15c. a share was paid May 31 
on the common stock. The last previous distrityition amounted to 10c. 
a share and was made on Aug. 10, 1938. 

———y ~ Serpe Dividend of 40c. a share, payable June 14 on the com- 

n stock is compares with 30c. paid on Dec. 16, last and 20c. on 
= 15, 1940. 

Jaeger Machine Se: —Dividend of 50c. a share, ne June 10, on the 

— ital stock. This distribution compares with 37 4c. paid on March 10, 


Kennecott Co r Corp.—Special dividend of 50c. a share and a regular 
by of Lae a share on the no par common stock, both payable 
June 3 

Lake tl Mines, Ltd.—Interim dividend of 35c. a share, ble 
June 16, on the common stock. Dividend of 50c. was paid om Kfarc 15, 
et and dividends totaling $2 a share were distributed during the year 
Louisiana Ice & Electric Co., Inc.—Extra dividend of 25c. a share in 
tion to the ar semi-annual dividend of 50c. a share were both 

paid May 15, on the common stock. 
Metal & Thermit Coup. —Dividend of 50c. a share, pagoiie Pu yume 10 on the 
common stock. bution of 30c. was made on 0, last, and 
a the tires Payment on the larger amount of 7 wl now out- 


yable July 1 on the common 
ec. 28, last and 30c. on Oct. 1 


"Middle ‘West Corp.—A dividend of 20c. a share was declared payable 
June 16 on the capital stock. An initial dividend of 25c. was on 

Dec. 2, last. 
share 0 stock, payable 


a Co.—Dividend of $2 a common 
July 1. This compares wit $i. £3.53. eR 1, last. 
Mueller Bros. Co.— Dividend of 75c. a share on the common 
June 16. Dividends of 50c. were paid on Nov. 22 and on and on June Sune 281040 
National Standard Co.—Extra dividend of 50c. a share and a regular 
~ hy id dividend of 50c. a share on the common stock, both. Payable 
uly 
Newmarket Mfg. Co.—Dividend of 75c. a share was paid Ma 
no par common stock. This compared with 50c. a share paid 
preceding quarters. 


15 on the 
he three 


Nifco-Boment-Pond Co.—Dividend Pe $1 a share was declared payable 

syne Rg the common stock. A distribution of 75c. was on 
arc 

Ohio Power Co. Initial uarterly Gividene of $1.1214 a share was paid 


June 2, on the 414 % preferred stoc 

Ohio Wegee Seovion, Co. vaauvidena ~ $1. .50 a chore gon the class A comenen 
stock of no par value, pa ie June e dollar a share 
each of the three preceding quarters. ’ oe 

Paauhau Sugar Plantation Co., ied -— Dividend of 15c. a share was paid 
June 5 on the common stock. The last previous distrioution made on 
March 5, 1938 amounted to 10c. a share. 

Poquaptventa-Disle Conan: Jigs =" Wn gee of $1. ~~! a 74 = Pp eqpeune 

accumulations on the erred stoc e June 
tribution of $1 was paid a bee 20 1940. —_— 

Pennsylvania Salt Mf Mf«- ghee Brad of $2.25 a share on the common 
stock, $50 par, payable June 13. On Dec. 14, last, a distribution of $2 
a share was made on th his issue. 

Petroleum Corp. of Acmantene=Divigend of 20c. a share was declared on 
the common stock, ble June 28. Stock dividend of one share of 
common stock of Gand dated Oil Corp. for each five shares of Petroleum 
Corp. common stock held was sald on on May 16, 


Pilgrim aatio—A. dividend of $1 a share was May 16, lost. on the com- 
ort stock. ‘This represented the first ¢ vidend paid since December, 
Pittsburgh & Lake Erie RR.— Dividend of $2.50 a share, payable June 16, 
on the a r, capital stock. This compares with $3. 50a on Dec. 16, 

, and $2 on June 15, 1940. 


Quissett Mill—Dividend of St a share was pela May 15, last on the com- 
stock, representing the first distributio to be made on the issue 
clase Feb. 15, 1937, when a like genet was ss. 
Rapenten. | Inc. ae mph of S50. 2 sha a7 7 was paid J une :% on. the com- 
stock. This was the firs since 
initial distrinution of 50c. wsmeae a — 
Scott IE Brevio Co.— Dividend of 45c. a share on the common stock, payable 
June 14. Previously regular quarterly dividends of 40c. a share were 


Pw oer am & Steel Co.—Dividend of 70c. a aeare, » porate June 14, on 
the no ss oonaae stock. This compares wi a share paid on 


Marcn 
(A. E.) Pane ang tg. Co -—Dividend of 50c. a share on the $10 pa.’, com- 
mon stock e June 20. a share paid on 


This compares with 
Dec. 20, last, peand 40¢. on June 3u, 1940 and Dec. 20, 1939. 

Standard Oil Co. of New Jersey—Extra anu regular semi-annual divi- 
dends amounting to 50c. each a share were declared on the $25 par, 
capital stock, payable June 16, next. 

Transue & Williams Steel Forging Co. (Ge ann of 30c. a share, pay- 
able June 14, on the common A distribution of 15c. a share was 
paid on Feb. 30, Oct. 10, and on March 14, 1940. 

Union Trusteed Funde, Inc.—Initial dividend of 46c. a share on the 
Union bond fund A shares, was paid May 15, last. 

United Elastic Co.—Dividend of 20c. a share, payabie June 24 on the 
common stock. A regular quarterly dividend of 15c. a share was paid on 
March 24, last. 

Untied yo oe oo Co. Dividend, of gee. 0 share, coe onged — 14 

mmon shares istri amo a 
share was made March 15, last, caths kas — 

Venezuela Syadioste—As initial dividend of 5c. a share was paid May 14, 


¥ on the common 

ick Chemical Co.—Usuai quarterly dividend of 50c. a share and the usua* 
extra of 10c., plus a s fiscal year-end dividend of 60c., or a total of 
$1.20 a share on the cpital stock, payable June 2. 

Victor Monaghan Ceo. —A dividend of 75c. a share was paid June 1, on the 
pany a yg A regular quarterly dividend of 50c. a share was Paid 

Wailuku Sugar Co.—Dividend of 30c. a share was declared on the com- 
mon stock, payable June 5. 

Weitere | ~~ Inc. ne avidend of sie. a share on the comunen. stock, 

Wayne 5 LP with | glee EO on ra” 

eihease i vidend of 20c. a share 
he 8, 1agT. stock and compares with 12%e. a pay fo pald May 28.1 


Sept. 28, 1 

Youngstow Door Co.—Dividend of 50c. a share, payable June 16. 
This compares with 25c. paid on March 15, last, and SOc. snare 
Dec. 16, and Sept. 16, 1940. % " — 


UNFAVORABLE CHANGES § 


Danstieiet Leen Gotey Oe. — Dividend of 10c. a share on the common 
stock, payable June 2 al 2sly regular quarterly dividends of 12}¢c. 


a share were 





"¢ | Bridgeport Gas Light Co.—Dividend on the common stock decreased 
a share to 40c. a share, payable June 30. 
Fifth poe cen Coach Co.—No action taken with ere te to the ine poyaneas of of 
» Oe ee. —f cs 
of a share were distributed of . vd a 


stervtaed Sad, Enaceliiieed at to. 0 suck. ble June 16 on the 
common stock.” nee wlth Guateasty divtaends a share 


distribu 
New Yock C: Cit eT... Corp.—Dividend of 50c. a share on the common 
y regular quarterly dividend of 75c. 


stock, payable June 26. Previousl 
a share were ted. 

Omnibus -—Dividend of 10c. a share on the common stock, payable 
June 30. ides of Ss. ser = March 31, A and previously 
requier yee Wat vidends of 30c. a cheno were distribu 

Pillsbury Flour Mills Co.—Dividend of 25c. a share was pala on May 31, 
on the common stock. Previously, regular quarterly dividends of 40c: 


a share were distributed 
COURSE OF THE STOCK MARKET DURING MAY 


~ "The stock market, having discounted in April the German 
conquests of Yugoslavia and Greece, languished throughout 
most of May at the low level reached on that decline. 
Hardened by now to reverses to British forces in the Mediter- 
ranean, the stock market was only slightly affected by the 
German invasion by air in the third week of May of Crete, 
where the Greek vernment repaired in April after the 
German army occupied the major part of Greece. The 
stock market was able in May to resist successfully such 
liquidation as fell upon it, but once again buyers held aloof. 

In May the stock market plumbed new depths of dullness. 
It is now a familiar story that the stock market is more 
destitute of customers than it has been for nearly a genera- 
tion. A new chapter was written in this story of market 
inactivity in May, for turnover was the smallest for 
corresponding month since 1914, just prior to the outb 
of the orld Wat ar. Tradingin stocks on the New York ve 
Exchange in May egated 9,667,050 shares as 
11,185,760 shares in April and 38, 964, 712 shares in 
1940, when the invasion of the Low Countries led to fairly 
e | heavy offerings and a sharp recession in prices. Stoc 
trading in the first five months of the year amounted to 
53,258,989 shares, the smallest volume for a corresponding 
period since 1915. 

Stock prices, as measured by the average of 50 stocks 
compiled by the New York ‘‘Times,” advanced 1} points 
in the first 10 days of ye. § and then worked slightly lower 
in the rest of the month, leaving the average at 84.38, up 
0.63-point for the month as a whole. The industrial group 
in the average closed higher for the month, but this rise was 
counterbalanced in part by a fractional setback in the rail 
shares. After leading the advance in the forepart of May, 
the rails lost much of their buoyancy after the railroad © 
brotherhoods demanded a 30% wage increase. Among the 
industrial shares considerable irregularity prevailed, with 
the utilities, motors and foods showing a moderate degree 


@ | of weakness and the ee railroad equipments and store 


stocks registering strength. 

Industrial activit. recovered in May the ground it lost 
in April because of the numerous strikes, including especially, 
those experienced in the soft coal industry and the motor 
industry. But the enthusiasm of investors for stocks, as in 
other months in the recent past, was dampened by the tax 
prospect. The igre | brought forth proposals for in- 
creasing the excess its tax levies above the levels it 
recommended in April. Steel production, which began the 
month at 94.3% of capacity, was estimated at 98.6% as “ 
month closed, but this slight setback from the month’s Ay ws 
of 99.9% of capacity was to be explained on the ground of the 
Memorial Day holiday. Car loadings recovered sharply on 
the resumption of the movement of soft coal and shortages 
of rolling stock appeared to be soon in prospect. 

The events which were of the ag re significance to the 
stock market and investors were the declaration by President 
Roosevelt on May 27 of an unlimited emergency, the em- 
phatic extension of the rise in commodity prices and the 
appointment by President Roosevelt on May 31 of Secretary 
Ickes as Petroleum Coordinator for National Defense. 
The decision of the Board of Governors of the New York 
Stock Exchange to offer the presidency of the Exchange to 
Emil Schram, Chairman of the Reconstruction Finance 
Corporation was made on May 6. As it happened, the best 
session of the week coincided with the selection of Mr. 
Schram, but there was no connection between the events. 
Heavy ‘speculation developed at the same time in agri- 
cultural commodities, and the buying of wheat, corn and 
other grains affected the stock market sympathetically. 
The accumulating signs toward the end of the month that the 
United States was nearing an open belligerent status were 
received calmly by the market, possibly indicating that it is 
just such an eventuality that the market, in its decline over 
the last year, has been discounting. 

Commodity prices in their brisk advance have reflected in 
part the te ain in ocean freight rates and the withdrawal 
of to from old established routes. But in considerable 

art in May the firmness reflected the enactment into law on 

ay 26 of the Bankhead-Fulmer bill, authorizing Govern- 
ment loans on five basic farm crops at 85% of the parity 
price by Commodity Credit Corporation. As regards non- 
agricultural serve, , the Office of Production Management 
has adopted a new device known as inventory control and 
serge 16 metals under the system at the beginning of May. 

ut agricultural products, as in times entirely free of inter- 
national emergency, have been stimulated in price rather 
vhan otherwise by governmental action. 
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As to the fluctuations in individual stocks, Allied Chemical 


& Dye opened May 1 at 146, dipped to 145% on the same 
day and then moved up to 152 4 on May 22; it closed May 31 


at 145%, the month’s low level. American Telephone & 
Telegraph opened at 150 on May 1, moved down fractionally 
to as ig San the same day, then rose to 151 on May 21 an 
closed May 31, slightly lower at 150%. Consolidated 
Edison Co. of N. Y. opened at 1934 May 1, touching its 
high point ay 19 4 on the same day; its low point of the month 
was reached on May 31 at 17%, closing the same day a trifle 
improved at 17%. General Electric opened at 28%4 on 
May 1, advanced to 2934 on May 13, then reacted to 28% on 
May 29 and ended the month slightly higher at 28}2 on 
May 31. United States Steel opened May 1 at 50%, the 
month’s low; it advanced to 554% on May 13, and then fell 
back to 53 at the close on May 31. Beoe preteens’ sold at 
119 on May 1, then advanced to 11954 on May 7, and closed 
on May 31 at 116, the month’s low level. Westinghouse 
Elec. & Mfg. opened May 1 at 8734, moved forward to 90% 
on May 21, and then receded to 86 on May 31, closing the 
month unchanged. In the railroad list, Atchison Topeka ¢ 
Santa Fe opened May 1 at 2634, rose to 3054 on May 7; it 
subsequently declined to 2614 on May 22 and closed May 31 
at 2634, its opening sale of the month, Baltimore & Ohio 
touched its low point of the month May 1 at 3% and its 
high point May 10 at 41; it dipped to 3%, the closing sale 
of the month on May 29; the closing sale, however, was 
higher than the initial sale of the month. Delaware 
Hudson touched its low point May 24 at 9% after opening 
the month on May 1 at 1014; the peak of the month was 
reached on May 8 at 11% and it closed May 29 at 9%, the 
month’s final sale. New York Central reached its top 
figure May 9 at 13%, its low point of the month May 1 at 
1134, down from its opening sale on that day at 11%; it 
closed the month on May 31, slightly better at 12. Southern 
Pacific opened May 1 at 10%, advanced to 127% on May 6, 
its high point of the month; it reached its low of the month 
at 1034 on May 15, and closed above its opening level on 
May 31, at 114%. Northern Pacific after opening at 6% 
May 1, im roved to 754 on May 8, then reacted to 63% on 
May 31, closing at that figure. Union Pacific touched its 
high point of the month May 13, at 82% and its low point at 
77% on May 31; modest recovery marked its close on the 
same day, when it sold at 78%. 

In the bond market, as in stocks, inactivity was the 
dominant trait. Transactions amounted to $169,272,000 
par value as against $209,471,000 in April and $176,105,000 
in May, 1940. The highest grade municipals and corporate 
issues were steady to firm, taking their cue from the strength 
of United States Treasury issues. The more speculative 
issues, however, were given mildly to weakness, with the 
firmness of second-grade rail bonds giving way to irregularity 
after the demands of the railroad brotherhoods were made 
known. The foreign bond average rose 2.39 i thereby 
nearly wiping out the 2.61 loss suffered in April when the 
war spread to Yugoslovia and Greece. 

In the following table we indicate the range for the cur- 
rent month of 10 each of the more active foreign, railroad 
and industrial bonds: 















































May 1 Range During May, 1941 May 31 
Bonds Opening Closing 
Price Lowest Highest Price 
Foreign Governments— 
Argentine 4s.......-.-.- Feb. 1972} 60% 5914 May 26) 61 May 2) 59% 
Brazi: 6 4s of 1926__.....-- 1957} 16% 164% May 1) 17% May 24) 17 
Buenos Aires 44-4348. ~~. -- SO7Ti. oaes 45% May 27| 46% May 14) -... 
Canada gold 5s. ......-..-.. 952; 101% (100%; May 5|102 May 14! 101% 
GUO Soils Se noc decestsvce 1977; 55% 55% May 1) 625g May 29) 62% 
German (Govt) 54s sptd.-..1965 9% 8 May 8 11 May 21) 10% 
Italian Public Utility 7s. ...1952) . .-..- 20 May 12) 22% May 6) .-.-.. 
Japanese Govt 6 4s. -.--..--- 1954; 63 5934 May 8) 63% May 2| 62% 
PE Gk. ha dk nc adhiieeth<d 1960 6% 6% May 28): 7 M i 
Uruguay 3%4-4-4}4s extl readj'79| 41% 404 May 22) 41% May 1| -.... 
Aten Top & S Fe gen 48. ..-- 1995; 108% |108% May 7/109% May 6) 108% 
Balt & Ohio con 4}4s_....-- 1960; 28 26 May 26) 29% May 10) 26% 
Boston & Maine 5s ser A C..1967; -... 75 May 23) 77% May 14; -... 
Erie 5s series 1927_...-..-.-- 1 23% 22% May 16| 25% May 6) 24 
Missouri Pacific 58 series F..1977| 24 21% May 29| 25 May 6) 21% 
New York Central 4 4s--.-.- 2013) 59 57% May 26) 624 May 10) 58% 
N Y¥ Chic & St Louis 4%s_-..1978| 63 614% May 15 May 6) 62% 
Northern Pacific 6s series B.2047| 69 May 26| 70 May 6) 67 
Southern Pacific 444s. -.-...- 1969} 52% 51% May 15| 553% May 7| 52% 
Southern Ry 4s....-...-...- 1956; 63% 61 May 26) 65% May 12) 62 
Industrial— 
Allegheny Corp 5s stpd.---- 1950} 56 47. May 29) 56 May 1) 47 
Bethlehem Steel 3 4s-_-.--..-- 1952; 105% (105% May 1/106% May 27} -.... 
Commonwealth Edison 3}4s.1958} 112% /|111 May 15/114 May 6] ~-... 
Internat Tel & Tel 5s.....-. 1955; 43 43 May 1| 49 May 9] 46% 
Montana Power 3%s---...-.- 105% (105% May 1/1064 May 27) -... 
Portland Electric 44s-.1960) 81% 8034 May 10 May 6) 81% 
Republic Steel 4s B-_-..-.. 1961; 103% |103% May 1/104% May 14}  __.. 
Shell Union Oll 2 4s.....-..- 1954, 97 96% May 16 % May 7/|. 97% 
Third Ave Ry adj 5s. .-.-...-. 1960; 17% 14% May 26] 18% May 12) 15% 
Youngstown Sheet & Tube 481948) .... |102 May 2/102% May 12) —_.. 
VOLUME OF BUSINESS ON THE STOCK EXCHANGE 
Month of May 1941 1940 1939 1938 
Stock sales—No. of shares 9,667,050| 38,964,712) 12,935,210) 14,004,244 
Bond sales (par value)— 3 $ $ $ 
and miscell...} 153,831,000) 144,924,000) 98,423,000) 96,654,000 
Go te 14,493,000} 22,931,000) 17,291,000) 17,658,000 
U. 8. Government..... 948,000 8,250,000 7,390,000 6,844,000 
Total bond sales....| 169,272,000) 176,105,000) 123,104,000) 131,156,000 
Jan. 1 to May 31— 
Stock sales—No. of shares} 53,258,989) 111,392,190) 96,800,295) 92,797,143 
Bond sales (par value)— $ $ $ $ 
and miscell...| 869,791,000) 615,399,000} 559,940,000) 500,179,000 
--| 69,175,000} 104,379,000} 110,895,000) 105,459,000 
U. 8, Government.-...- 8.798.000] 21,983,000} 39,190,000} 68,168,000 
Total bond sales...... 947,759,000) 741,761,000! 710,025,006! 723,806,000 
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VOLUME OF BUSINESS OF THE CURB EXCHANGE 





























Month of May 1941 1940 1939 | 1938 
Stock sales—No. of shares 1,721,735 7,179,035 2,129,537; 2,802,525 
Bond sales (par value) — $ $ $ $ 
Domestie............ 20,495,000} 37,357,000) 34,040,000 32,310,000 
Foreign Government __- 240,000 169,000 306 ,000 576,000 
Foreign corporate ____- 173,000 586,000 337,000 328,000 
Total bond sales____. 20,908,000} 38,112,000) 34,683,000) 33,214,000 
Jan. 1 to May 31— 
Stock sales—No. of shares} 10,300,762) 23,938,035 17,287,426, 17,229,426 
Bond sales (par value)— $ $ $ $ 
Domestic. __......_.. 114,039,000} 155,869,000} 194,695,000) 134,212,000 
Foreign Government... 916,000 1,004,000 2,128,000 3,112,000 
Foreign corporate. ...- 1,026,000 3,194,000 2,693,000 2,719,000 
Total bond sales_____ 116,161,000} 160,067,000! 199,516,000! 140,043,000 





THE MONEY MARKET IN MAY 


A decrease in gold importations to the lowest point in 
several years, a temporary halt in the decline of excess 
member bank reserves, and a striking success for the Treas- 
ury’s financing operations undertaken in May were the out- 
standing features of the money market during the period 
under review. In the first two weeks of the month excess 
member bank reserves receded another $80,000,000, but dur- 
ing the following week an increase of $170,000,000 was re- 
corded, with the result that the excess reserve position 
during the entire month gained $50,000,000. It is antici- 
pated, however, that payments on account of the new Treas- 
ury issue will cause another large drop in excess reserves 
during the first week of June. Another interesting devel- 
opment was the further rise of $165,000,000 in commercial 
borrowings, and the increase of $370,000,000 in total loans 
and investments of the weekly reporting member banks, to 
the record figure of $27,915,000,000 May 28. Government 
financing consisted of an offering on May 22 of $600,000,000 
2%% 15-17-year bonds which were almost 14 times over- 
subscribed, resulting in cutting allotments to 8% and 
quickly carrying the price of the new issue to a premium 
of about 8%. Simultaneously, the Treasury offered to hold- 
ers of $834,000,000 34%4,% bonds due Aug. 1, 1941, an ex- 
change for the new 24%% bonds or for 4% notes maturing 
March 15, 1948, with most of the holders accepting the ex- 
change for the new bond issue. In addition, the Treasury 
placed the usual weekly $100,000,000 bill issues, to reim- 
burse similar maturities. Gold imports during the four 
weeks ended May 21, as reported by the Department of 
Commerce, were limited to $38,500,000, of which sum $19,- 
300,000 came from Canada, $4,200,000 from Australia, 
$3,500,000 from South Africa, $2,800,000 from Colombia, 
and $2,600,000 from the Philippines. Including the acqui- 
sition of newly-mined and serap gold, the gold stock of the 
country during May increased about $70,000,000, the small- 
est gain shown in almost three years. Discount holdings 
of the 12 Reserve banks increased from $1,918,999 April 30 
to $4,155,000 May 28, and industrial advances from 
$7,549,000 April 30 to $8,168,000 May 28. Total member 
bank reserves, after receding from $13,523,857,000 April 30 
to $13,439,698,000 May 7, subsequently rose to $13,748,879,000 
May 28. Money rates in general showed few changes during 
the month, although the stiffening in the prices of Govern- 
ment securities, notably subsequent to the success of the 
new offering, resulted in appreciable declines in yields for 
part of the gilt-edged list. Average rates on 91-day Treas- 
ury bills dropped from 0.097% April 30 to 0.069% May 31, 
while average yields on short-term notes declined from 
0.49% to 0.41%, and those on long-term bonds remained at 
the 2% level. On the New York Stock Exchange the rate 
for call money was unchanged at 1%. 


CALL LOAN RATES ON THE NEW YORK STOCK EXCHANGE 



































Low High | Renewal Low High | Renewal 

May 1...| 1 1 1 May 17.- |Saturday 
May 2... 1 1 1 May 18.. Sunday 

May 3.. Saturday May 19... 1 1 1 
May 4... Sunday May os 1 1 1 
May 5... 1 1 1 May 21-_. 1 1 1 
May 6..- 1 1 1 May 22... 1 1 1 
May 7... 1 1 1 May 23... 1 1 1 
May 8... 1 | 1 May 24-.. Saturday 
May 9... 1 1 1 May 25.. Sunday 

May 10... Saturday May ods 1 1 1 
May 11-_-.-. Sunday May 27.. 1 1 1 
May 12-- 1 1 1 May 28.. 1 1 1 
May 13... 1 1 1 May 29.. 1 1 1 
May 14.. 1 1 1 May 30.. Holiday 

May 15... 1 1 1 May 31... Saturday 
May 16... 1 1 1 





Trading in bankers’ acceptances continued inactive, as 
available supplies remained far short of the existing de- 
mand. Outstanding acceptances, according to the monthly 
survey of the Acceptance Analysis Unit of the Federal Re- 
serve Bank of New York, issued May 12, totaled a 
561,000 April 30, against $217,312,000 March 81 and ” 
305,000 April 30, 1940. Import bills increased from $120,- 
229,000 March 31 to $125,680,000 April 30, and export bills 
from $23,998,000 to $25,087,000, while domestic shipments 
declined from $10,191,000 to $9,767,000, domestic warehouse 
eredits from $30,486,000 to $28,651,000, and bills based on 
goods stored in or shipped between foreign countries from 
$24,733,000 to $23,263,000. Bills held by accepting banks 
aggregated $170,305,000, of which sum $104,757,000 were 
own bills and $65,548,000 were bills of others. Rates for 
bankers’ acceptances continued to be quoted at %% bid 
and 7/16% asked for 30-day, 60-day and 90-day bills, at 
9/16% bid and 4% asked for 120-day bills, and at %% bid 
and 9/16% asked for bills running 150 and 180 days. 








MONTHLY REVIEW 























PRIME BANKERS’ ACCEPTANCES 




















Call Loans| 
May by| 30 Days | 60 Days | 90 Days | 120 Days | 150 Days | 180 Days 
Accept 'ces|Bid & Ask|Bid & Ask|Bid & Ask|Bid & Ask\Bid & Ask|Bid & Ask 
06 esol Marie Mate 44a" 16 004 aries Saris 
Rivekl ennes ale aie Ma's 90a 4 Saris are 
Socave Saturday 
4.. Sunday 
es eee Wale Male 44a’ 16 alg 4aric Sarie 
ined '- ceeds Wate Mare Mai ag aris ‘gar 
AR Be eee Mate Male Male ea Saris Karis 
CEE La Mase Ma's Ma's *i0ah4 ari 4ari6 
SSE seats Mase Mae Mae 0a Karic¢ 54a%6 
10... Saturday 
_, ee Sunday 
as cease Mae Male Ma's ica 4 54a%-6 Kar. 
diel cwons 4a" 16 Male Ma's %iea hg 4ar16 Sa%Q6 
tail. «ia cates Ma's 4a" 16 oa'ie %eahg 4a%, Karis 
Siceks seduu Mae Ma 16 Mae %ieakg 4arie 540%. 
REA, eR es Ware Mae Mate 0a Kare Saris 
ae Saturday 
18. Sunday 
He. Mare Male Mate ea 4a%:.6 Karis 
SS. CE- Somme Marie 340716 Mae %iea 4 ars S4a%16 
Bite ths? pene Marie Ma's 44a16 a4 Karis aries 
RB, posi lS aie Mais 44a716 eae Karie 4ari¢ 
Dtihat unease Mae Mae Mae %6a4 Yaris Karis 
24.... Saturday 
Ties Sunday 
, SERN Ek Male Mare 4a" 16 16a Marie Saris 
chy 6 oh diae 4a’ soa’ sea'ie "16a Sga%16 Sari 
ie bal. iwenn 4a716 ae 4a‘ *ieag 54a%16 Sga%16 
ee oe Male Mase Ma's sag Saris Sgari¢ 
| Eee Holiday 
| Pee Saturday 














Time loan rates on security collateral remained at the 
nominal levels of 14% for 60-day and 90-day loans, and 
1%% for loans running from 120 to 180 days. With trading 
in securities continuing at a negligible rate, little or no 
demand for new loans existed, and transactions remaine: 
restricted to the extension of older accommodations. 

DAILY RECORD OF TIME LOAN RATES 





Rates on Mized Collateral 
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Commercial paper continued in slightly larger supply, but 
available offerings were promptly taken up by the persistent 
investment demand. Prevailing rates for average grade 
prime three to four months’ commercial paper remained 
at %%, and those on four to six months’ paper at %%, 
while less known names on the same maturities were again 
quoted at %. Under date of May 15 the Federal Reserve 
Bank of New York announced that reports received from 
commercial paper dealers showed a total of $274,600,000 of 
open market paper outstanding on April 30, as compared 
to $263,300,000 at the end of March and $238,600,000 on 
April 30, 1940. 

RATES FOR MONEY AT NEW YORK 
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Week Ended— 
May 10 , May 17 | May 24 ; May 31 
Call loans on Stock Exchange: 
Range for week (mixed & indus. collateral)| 1@1 1@1 1@1 1@1 
Week's average (mixed & indus. collateral) 1 1 1 1 
Time loans (mixed & indus. collateral): 
» Didi rkéudchivieasnkmarediscooate< 1% 1% 1% 1% 
EE ne nk ns ce ccchencoescecence 1\% 1% 1% 1% 
SR 2 a a a Sa 1% 1% 1% 1% 
th in ttn tncancanvdeecek™e 1% 1% 1% 1% 
Five months................. et SEE E 1% 1% 1% 1% 
ae wth iG eden cdinieeidule at 1% 1% 1% 1% 
Commercial paper: 
Double and single names: 
Prime 4 to 6 months-_____........_.- %@% | %@% | 41@% | 4@% 
Good 4 to 6 months____-_..._..____-. %@% | %@% | %@% | %4@% 








RETURNS OF THE FEDERAL RESERVE BANKS— 
BROKERS’ LOANS IN NEW YORK CITY 

A further extension took place in May of several of the 
recent trends in the banking position; that is to say, mem- 
ber bank credit in use and demand deposits continued to 
expand appreciably, the gold stock and the volume of cur- 
rency in circulation were again higher. The upward swing 
in actual reserves and excess reserves of member banks, 
interrupted in recent months by the abnormally large de- 
mand for currency and the accumulation of funds to the 
Treasury’s account in the Federal Reserve banks was 
resumed. 

No aspect of the current banking position is of greater 
interest than the performance of currency circulation. 





With payrolls increasing as industrial production climbs, 
the demand for currency has expanded over the last year in 
a manner exceptional for its continuousness. In the four 
weeks from April 30 to May 28 the volume of currency out- 
standing increased $223,000,000 to a new record high total 
of $9,294,000,000. Over the last year the amount of cur- 
rency in use increased $1,609,000,000. Since the post-holi- 
day decline in currency came to an end in January, the 
volume in use has risen, with only one weekly interruption, 
ever since. An increase in the vault cash of member banks 
accounts for a certain amount of the enlarged demand for 
currency in the last year. The weekly reporting banks in 
101 cities show a $50,000,000 increase in till money, of 
which the reporting New York City banks were responsible 
for $10,000,000. Hoarding demand has accounted for still 
another portion of the rise in currency. But by far the 
greater part of the demand has come from payroll and 
retail trade needs. 

Actual reserves of all member banks increased $225,- 
022,000 in the four weeks here under review to a total of 
$13,748,879,000. The growth in deposits of member banks 
was so considerable, however, that the increase in excess 
reserves was restricted to $50,000,000, raising the surplus- 
age to the $5,820,000,000 level, compared with the record 
high of $6,940,000,000 on last Oct. 23. The expansion in 
required reserves in the month was $175,000,000. The sources 
from which member banks gained the additional $225,- 
022,000 of actual reserves were these: Treasury depos:ts in 
the Federal Reserve banks decreased $408,762,000 to a total 
of $461,674,000; the gold stock increased $68,000,000 to a 
new record high at $22,573,000,000; Treasury currency in- 
creased $11,000,000, and Treasury cash declined $62,000,000. 
Offsetting in part these contributions to the supply of bank 
reserves were the $3,000,000 reduction in Federal Reserve 
credit, the $223,000,000 rise in currency circulation, and the 
$94,000,000 gain in non-member balances and other Federal 
Reserve accounts. 

The relatively small increase of $68,000,000 in the gol: 
stock compared with a rise of $124,000,000 in the gold cer- 
tificates deposited by the Treasury with the Federal Re- 
serve banks, indicating that the Treasury’s demands for 
cash were so large that it was forced to fall back on its 
free gold as a source of supply. Behind the $94,000,000 in- 
crease in non-member deposits lay a fall of $11,084,000 in 
foreign deposits in the Federal Reserve banks and a rise 
of $107,200,000 in other deposits. The increase in other 
deposits is to be explained in part because of the policy 
of the Federal Reserve banks of placing in that account 
sums received in subscription to the new defense savings 
bonds, whose sale began on May 1, pending actual issuance 
of the bonds. The Government securities portfolio of the 
Federal Reserve banks was unchanged at $2,184,100,000, 
with Treasury bonds unchanged at $1,368,800,000 and 
Treasury notes unchanged at $820,300,000. The proportion 
of the portfolio represented by Government-guaranteed obli- 
gations likewise was unchanged at $5,000,000. 

Loans and investments of the reporting New York City 
banks increased $242,000,000 to a new record high at $11,- 
759,000,000, with loans up $204,000,000 and investments up 
$38,000,000. Commercial, agricultural and industrial loans 
rose $57,000,000 to a new high on the movement at $2,166,- 
000,000, and the demand for loans from brokers and dealers 
in securities, as hereinafter noted, was large. On the invest- 
ment side, increases were shown of $66,000,000 in Treasury 
bills, $41,000,000 in Treasury notes, and $44,000,000 in 
Treasury bonds, while Government-guaranteed issues and 
other securities were $67,000,000 and $46,000,000 lower, re- 
spectively. Demand deposits—adjusted increased $3465,- 
000,000 to a new peak at $11,291,000,000. 

The weekly reporting banks in 101 cities, in the four 
weeks from April 23 to May 21, showed an increase of 
$252,000,000 in loans and investments to a new high at $27,- 
798,000,000. Loans accounted for $215,000,000 of this in- 
crease, With commercial, industrial and agricultural loans 
up $130,000,000 to a new high on the move at $5,639,000,000. 
Holdings of direct Government securities increased $162,- 
000,000, with Treasury bills up $97,000,000, Treasury notes 
up $26,000,000, and Treasury bonds up $39,000,000; but 
Government-guaranteed issues were $82,000,000 lower and 
other securities decreased $43,000,000. Demand deposits— 
adjusted increased $503,000,000 to a new high at $24,- 

Reporting New York City banks’ loans to brokers and 
dealers in securities—the so-called brokers’ loans—increased 
$97,000,000 to a total of $427,000,000 in the four weeks to 
May 28. In the last week of the period $95,000,000 of the 
increase took place, owing chiefly to the heavier borrowines 
of dealers in Government securities, who were enlarging 
their portfolios in connection with the Treasury financing. 
The monthly report of member borrowing issued by the New 
York Stock Exchange showed a total of $453,356,763 loans 
outstanding as of May 31, which compares with $382,745,630 
on April 30. 

COURSE OF STERLING EXCHANGE IN MAY 

The sterling exchange market in New York during May 
continued limited in extent, a characteristic of the market 
since early in 1940. The free pound was also restricted as 
to volume of transactions, with ranges approximating the 
levels of the official rate and fluctuations narrow. As in 
earlier months and since the adoption of the London official 

(Continued on page 55) 




























New York Stock Exchange 
MONTHLY AND YEARLY RECORD | 















RANGE OF BOND PRICES DURING MAY 1941 





Bond Sales 1941 1940 Stock Sales 1941 1940 
EST RS Ro ee $169,272,000 $176,105,000 | May_._________________- Shares. 9,667,060 38,964,712 
Jan. 1 to May 31___._.._..--- 947,759,000 741,761,000 | Jan. 1 to May 31_____._.-_---- 53,258,989 111,392,190 


IO EPOS —~Cagh ond dstseved Gctivery sales are disregarded in the Moath's range ualess they are the oaly transactions of the month, ané when soins 
outside of the regular Monthly raage are are enowe ia a footaote 10 Gae pata ia wuicn tasy vccur. No» accouat is taken of such sales in computing th 


taoge for the year 

The tables on pages 19 to 40 furnish a complete record of the transactions on the ate he Stock Exch ange during 
May, 1941, and the range since Jan. 1. They > no extended ayy as the “explanatory. ‘The 
embrace every security dealt in on the Exchange. ve bonds first, using cation prey official fine 
The italic letters n the column headed “Interest Perit dicate i in each case ey es month when the bonds mature. 

In accordance with the rule adopted by the New York Stock Exchange in 1909, all quotations for interest-paying bonds 
are at a price to which accrued interest must be added. The exceptions to the rule are income bonds and bonds on which 
interest is in default. This method of quoting bonds became effective Jan. 2, 1909. Quotations after decimal point repre- 
sent one or more 32ds of a point. 

















PRICES IN MAY || RANGE SINCE JAN. 1 








Seles in BONDS 
Value N. Y. STOCK EXCHANGE May 1 May3l , Lowest , Highest Lowest Highest 
$s Bid Bid Sale Pricgs | Sule Prices Sale Prices | Sale Prices 


120.5 120.9 119.3 119.16]/119.9 May 28120.4 May 5j/119.4 Feb, 15)121.26 Jan. 3 
ens  anpeutlawscs «séscleviers desebh shauna eee 119.10 Mar. 14/119.18 Apr. 16 
111.27 111.31/111.21 111.29]111.19 May 19 111.26 May 22]/111.19 May 19)113.18 Jan. 4 
niin. “heepeineste ‘ auwcghassapé | conekh bheteet, eae 112.6 Feb. 17}113.6 Jan. 21 
113.16 113.20/113 113.20]113.3 May 29 113.7 May 2}/113.3 May 29/115.7 Jun. 6 


eye 106.16 106.20]106.15 106.24).-..-.  ---- hee 106.18 Apr. 25)107.25 Jao. 3 
i ne cenenanineds | ambbiindsos cbeseiocccs <éece 106.14 May 28 106.14 May 28]/106.14 May 28/106. 14 May 28 
65,000 101.29 102.1 |100.12 _.... 101.23 May 20 ¢102.19 May 22//101.21 Mar. 25|102.19 May 22 


107 107.4 |107 107.9 [106.26 May 7,107.3 May 22]/10626 May 7/1086 Jan. 
108 108.4 |108 saa’ (siete nies” ies 








Boccacecucnccese 1944-1946 


















24/112. 12 112.25 111.27 < 
emiin: Beteetnnb<= 1.28 May 17/111.28 . . 
110.29 Sale [110.28 111.7 1104 May 19/111.2 Feb. “s 111.13 Apr. 22 
























































































































7| 108.14Jan, 23 
109.11 109.15]108.25 109.6 |......  ._---- | Eee ‘ . 14] 109.22Jan. 9 
{107.14 107.18]107.13 107.28/106.28 May 8]107.13 15/107.30 Jan. 2 
“Sher aap negengpetng yp ugellgae <P why 4/107.22 Jan. 4 
: 107.24 107.28]107.25 108.4 |107.13 May 16]107.19 4 Feb. 15,108 Apr. 24 
,000 104 104.4 1104 104.10)103.22 May 27/104.6 31}104.6 May 14 
‘000/Tressury 3i¢0 6...- om 105.24 Sale [105.30 106.8 |105.12 May 13!105.24 18]105.26 Apr. 28 
,000/Treasury 248. .............- 1954-1 105.25 105.29]105.30 106.7 |105.21 May 10/106.7 14/106.7 May 29 
1,000 Registered...... evschonnenstnebh GEEEEDS chee Pithbe Uptecckeceos) Sedge 105.18 May 24}105.18 . 24/105.18 May 24 
Hoe herent Deb ecente. seakaenman 1947 J 106.4 106.8 |106 106.13)105.28 May 9/106.3 ay . 141106.28 Jan. 3 
25,000 Treasury 2s........-. Mar 16 1948-1950 4 8S 102.11 102.15]102.12 102.24/102.7 May 16/e102.10 May . 20,102.14 Apr. 28 
weeses Treasury 2s..........Dec 15 1948-1950 J D . Pee SOUS 2OD.S8 IGOR Delaccacu evokes pacewe . 24'106.7 — 2 
sashes a ns. ties pases sttkalectued obese ibases a ar. 5 
17,000) Treasury 28. ................ 103.26 103.30 104.7 104.20]103.16 May 20 103.25 15,103.28 Apr. 24 
Federal Farm Mortgage Corp— 
| SURE cen ddennbeonacesate 106.30 107.2 |106.26 107.5 |106.28 May 19 106.28 17|107.28 Jan, 4 
IRGOTl “De awh cedntoednedsctiangsak 107.1 107.5 |107 =107.10}106.31 May 16 107 13/108 Jan. 6 
eccesss Registetea.. . coccccccccessescosescloces Mihibclcpessdiiidess cakadibadend | 0606ee beens SEER ROE LR, CoO ome 
BOO We 102.7 102.10/101.26 102.5 |101.28 May 28 101.30 103.3 Jan. 4 
ouabae Si ditn petnnediidthndaite n.T . Ma 00008 36 MOS fan uc< | cnndeabiowens 31] 103 Jan. 9 
Home Owners Mortgage 
22,000} $5 Series A...........-.-.- 106.23 Sale [106.24 107.3 |106.19 May 5 106.27 15]|107.26 Jan, 2 
2,000 , ERE EE I eS ae ea 106.17 May 5 106.17 106.22 Feb. 18 
22,000) 2348 series G...........-. -7 []102.9 102.12/102.2 102.18/102.9 May 19 102.13 Jan. 30 
31,006) 44s series M.............. 102.20 102.24'102.19 102.30}102.16 May 14,102.18 103.2 Jan. 2 
W YORK CITY 
Transit Unification 
56,000 cocseccece 103% Sale {103% Sale |103% May 20 
FOREIGN GOVT & MUNICIP. 
(Colombia 
6,000 aGtd sink nee eeaeaeceae’d 23 24 23 “-=<-<-= 23 May 10 23 
2,000) 4Gtd sink fund 6s.......... 23 24 23 25 23 May 6] 23 
1,000/ Akershus ( N 4s. 26 29 | 21% 40 | 26 May 8 26 
16,000 7% 7%) 7% 844] 7% May 8] 8% 
13, 7% 7%| 7% =%§8%l 7% May 13) 8 
8,000 7% 8 7% ea 7% May 13] 8 
14,000 7% 8 7% 8%] 7% May 13] 8 
6,000 7 7%1 7% 8 6% May 5] 7 
20,000 7 7% ‘a 8 6% May 3] 7 
20,000 7 7Mi 7% 8 7 May 8 7 
2,000 15% 18 154 18 15% May 16] 15 
269 ,000 78% Sale | 79% Sale 66% May 1| 79 
117,000 66 Sale bei Sale 1 é7i6 
324,000: 60% Sale | 59% Sale B91 May 26| 61 
153 ,000 60% Sale | 59% Sale May 29! 61 J 
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20 N. Y. STOCK HXCHANGE—BONDS 
Sales in BONDS Price = PRICES IN MAY = | RANGE SINCE JAN. 1 
Jan. 2. ——— _ 
vores N. Y¥. STOCK EXCHANGE 1941 May 1 May 31 ' Lowesi | Highest Lowest Highest ‘a 
| Bi le Prices | Sale Prices 
$ GOVT (Continued)— Bid Ask||Bid Ask Ask ces || Sa 

19 00 angela of 20H ag ABS a 2% gal sale a8 gi] SRT bg MT Be dees gt Ae 2 

2 eaete Siete tae] SP ing] ONC Sa | Sc MES RY RT ae Poe Bal Say dee: 
9. 000| sAust an Govts f7s----.--.-- hxg 26° Nia” 8 [ia 20 [a4 May cola?” May -3ll ra eMay 9] 27° Jan. 8 
7,000) ;Bava ia (Free State) ext 6}48- - = © ee 6. May 23116 May 23/| 16 | May Jan. 3 
4000 peWith declaration. 95 -7----r953 400849 YL 70/78 2Lc2} Baas, “2172 MAP BT dS Jan’ 76] 72 Mar. 28 
13 -bo0| Belet mm 2-ve exseraal 8 4s-+-5 1948 » Tadd. ib Th te Mb de OP ee May 7/70 15) 4344 Jan. 3] 70 May 15 
77-900 eich Se -- Sadlingpes aK Bele | 76 beoe 3 63° sd : 68 May 13} 4334 $1 Mar. 25 
198) Mie ttegss LAT Oe BS RE Be) oie eee 
eee ee en ee ee RE or oe eee 
$500) a sernal sunking fund Gs_---16 ee > @ 8 teen ain eee Jan: a 

321-000 “iB Ste Sees ot aneen-----1BaHIK bss Bale || 1854 Sale | 17 solo’| 18h May | T78f May dul 1548 Jan: "8] 1244 May 34 

rr ay oh eae Pood BETO MERE R ORE SRCd BERR SEE 

, -—seeee* ~ 
t000 en king fund > pemenes | lmao eee] 524 60 | 83 May i083 May 10l| 254 Jan’ 6] 6134 Jan, 26 

19/000 oh seach: 3 Bale || 58 60 | 57 67 May 5 60, May 28/ 57° May 5) 65, Mar. i 

31,000 Budapest (City of ts -- <td 1 BS "Tull “556 °F | §b5 8 | 8 | Maye28) 6a¢-May iol] 5 Jan 6%, May 1 
Pn renaan AR RR Re ie See? Re 68 Apr 68 Apr. 29 

75 98) Redhat 48s Bole || 48 20 | de sate | 48° Bay ar] afi May | as Feb: 18] 8814 Jan: 1 
. 8 jocowmonss May 12|.49}4 May 1|| 46 Mar. 1 1 . i 

20, x1 ust 4%s-4 4s--.-.-.-- 49 Sale || 4934 Sale |.._-. 4714] 46% 7 May 37 a 

ooedt 49 47 47 47 May 27| 48% May 3]/ 47 ay 

113.099 Sieente al bonds....--- $4 “38° || 3454 3834| 35  Sale’| 34 May 261 36° May Oil 3536 Apr. 24| 87~ Mar. al 

B Mar. 26] 734 Apr. 1 
SOE” 6% 8%] 6% 8%) 6% May 2i] 6% May 21|| 5 
1000 Liteation ioan 7348 stati 1 : 3 . 8%] 6 8 | 6% May 8 63 May 8|| 635 May 8 R Jan. 23 

381 :000 O-year oe op---s - 1952) 160 Sais 1pt Sale |101% Sale 19038 Mey orion May i a7 ze. 2) $36 Ame oe 

148'000 Io-year Byge nn == Ai 9 Sale 83 Sais’| 3054 90.°| 88° May May i4}) 7336 Feb 1 90's May 14 

198 30 26s---- tf ‘a 133 B53, Bale a5 Sov | 82K May -1| 8834 May 14l| 76% Feb. 15] 8836 May 12 

144,000 FOsal| Be Sale 86 4 87 | 844 May 1 May 76 Feb 8 May 1 
2-2 =7) 4G@ent Agric Bank (Ger) 78..---1950/M Si] 241% ~ py | 20 ee qd MON ISIC 2700-782 207 1436 Apr. 23| 24 Jan. 
“1,000 "“aFarm Loan 25% Sale ||----- fig tes 29%/ 16 May 27| 16 May 27 16. Mar a3 jen. 
“4,000 t 5% sale Sie IT floss "35°" 16 May 8) 16 May 8 14 A 63 Jan. 
aia 46s Oct wsa-* |-z<3- “z5e° “{3°" May'27|"12i7 May 24| 10% Feb 2 ; 

ll oS) Sa 12 May 27) 12% May 24 

23/000 7s assented Sule 10% Sale | 10% 10%) 10% May 1 on pier: 3 4 | ha 3 i. ¢ 
35005] eee Sale |} 11%.15 12. --.-- 11M May 10 12, May 31 10° Jan. 12} 1234 Mar. 2 

123,000] _ a6s assented. 105¢]] 1034 Gale 1034 10%| 1034 May 1) 10% May 24] 8 Feb. tua 
EF aia igsiie Al iS. ciit” 10st "10% 10% 710% 108 May 14| 10% Ma Feb. ian. 1 
62.000) a6s paseo cwnee yop ale || 1288 toe to) 104! 1058 May 10 12st May 24|| 10 Mar. 354 Mar. 28 
19,000} aRy ref extls fg 6s_----- Jeni i Si0%|| 1084 Bale” 1036 "10% 1034 May 1| 10% May Feb. 2 an. 
66,000 a6e assented. - ------- 5 ; Jon iss 10% 19 Sale | 104 10%] 10 seeds tania 1082 Jan. 3 2. 
39-500) "abs acosneed_- => 198 % Bale || 104 10%, 1034 10%) 1014 May 2| 10% May 33] 8% Mar 18 jan. 1 
9,000) sExt sinking fund 6s-.....- a y+ ier y 1a 103 19% May 13] 10% May 21 M 154 Jan. 20 
14,000 a6s ted_.....--.----- 0% 11 10 10%, 1046 10%) 9 M y 5 19 May 23 1% Jan. 3 Mar. 
a See 0% -----|| 1083 Sale | 10% 12. | 10% May i 11 May 3 Feb: 18112. Jan. 17 
45.00 sts “of gue f6348-195717 D|| 932 “is” Feb 134 Apr. 
635-1 ee we TEE lucene ll. May 9| 11% May 21 
43000 en atc 3 d 1296 A i 10 19 1044} 9% May 7 10s May 23 1% Jan. ; os a 1 
43,000| ““t0%s.assenteds.----------198 Sale || 9% 10 | 10 “1934| 9}4 May §| 10 May 23 : Feb. 20 10% Jan. 1 
10-059 ; rgaransood 96 gold Gs reapers 1 io” Ox “70%4| 10 13 4 May 3 1034 May 22|| 8% Feb. 9 Jan. 1 
mY ler ——S gn rae “1077 bx “16%| 18 “i634 38 May | Hf May 22 34 Feb. 191 10 Jan.” 30 

: Loan 7s_------1960|M Sj|_.___ 114]] 10% --__- 10%)...-. 10 ay ay . . 

35.000 ger he dbname Sale* o. 9% a 104] 93 May 2] 10 May 22) 8% Feb. 5) 1 0% Jan. 15 

“5,000| « (Germany) sf 6348-~ 1960 i oo. sedans 219% )c-22.)" 31%| 15 May 3) 16°” May 33|| 15°" May "2)"363Z Jaa." "9 
" |Colombia (Republie , 

Pagan i of Aga --t—-—- 2 ns ands Sats ase Sais | apie See,| guys May 3 Baie Mey 27] BB dens a8 May 
3 00| eating fant Ye of 1998" --> #3 38 | 38 38 | 3” May 8 32” May 8) 34" May‘) 338 Ape. 13 
5,000 s of 1927... ge!) '<524-) 33) ----- 33 ic Max 18! S8iz May 27/| 2134 Jam, 181 2632 May 27 
20,000|Copenhagen external 5s. .....-- 19% 21 pa i. we theepe aas May i: May 2382 Mar. 33. May 27 
14000] « Goud Sapna s=-nn-------10B9)AEN| “T89% “RI54]) 31 29%! 33°" “9| Baa May B34 May 21\| 21 Jam.” 8] tac san. 27 
18 :000| Cordoba (Prov) Argentina 76--1043|3~-3| "73°" “377-||"78i%4 80-767” “a0 77. May 8 May 8| 72 Jan. 22| 77. May 8 

14% May 10 18 Feb. 25 
,000) sCosta Rica (Rep of) 7s-..----- 16% 1834] 15% 18%] 15% 16% 14% May 10/15 May 14 y 

On eae eek artic faa SI acl ——- Lee ---- 1, Mee dah, Mee Be gee SR A 
obhtanl  Titeceee ee 83 Sale ||'5554 Sale | 825, Sete [Sou May ‘f| 825% May 20]| 4935 Mar, 10] 62 May 29 
SER) Bete Wisics “sana oR B)PSag Meta [SR Sete" HO" HGS” RARE NOS, May cloth May ANOS, AR t 

- pextl8s..195114 O|| 9% 11 || & £13%) 8% iak May 16|| 8% May 16) 1 ep. 
1,000) aCzech: vale (itep of extl Sa. 8 11 8 13%] 8% 13%] 8% May 16 aM 18 334 4g Ou: Ame. 24 
: fund 88 corres 9% 13%]] 8 --.L. 85%... 8% May 15) 8 ay 

218.000|Denmark 0-yr external 6 6s - BLN Golo’ || 45 Sale | 51° 56 | 4254. May @) Eid May 23) 323) Jen +3 May 22 
"16:00 External g 5348,-..---------19 BA Bale | 284 614) 45° 55 | 48 May 28) 5155 May 22) 29% jan. 3] 5134 May 23 
30.000 ear en—no ne 83\4'Oll 2532 30. || 4734 ~484c| a7” “47% : 8). 49% Apr. 25 

i o=e: eoane 4 48%) 44 47%| 44% May 29) 46% May 13] 27% Jan 
14°00 oy FE Se poten sl 3 i Seuidele | y. 4914 May 1| 52. May 26/| 31 Jan. May 26 
Apr. 16 

D blic s £534s...-1 52 60 1152 55 |55 60 | 53% May 7 May 16]| 52, M 58 
36:000 *alst ser 5}4s of 1926- sasred 56, 69. ||} 52) 54 155 -.22. 5334 May 5 57% May i Be Ly pod 38 ~F 8 
14:000 sidet ct fund 8 i4e-- 56 57%] 52 33 4q 9 | B74 May 3) 3834 May 16l| 52.” Mar. 20] 6834 May 16 
2,000! Oustoms Adm 5s 2d series... 55 67 $8 sese 57% -.... 57 May 5& tg ney o4i] 52% Mar. 21| 89% Jan” 17 
4,000 8 lst hmonnemoced 56 24 .-..- 57% 60 | 534 May 3 ay bo M jan. 14 
Pa a o iOher ant sha. 2-sae oO 44% pe 52 "3577 574 -----|-----0 22-0--]------ -2-->- 16 Mar: ig 27. Jan. 

ry ’ non gee ihe SO fooclla' ctaldbloochibaiooce lu wilbts.encees 

cae K vador (| lst s f 8s A_..194 
14,000 ey of deposit..-22- ; 7H .9%i] 8 11 | 8 2h 8 May 3| 814 May 3]| 8 Jan, Relerirprins 
a5 Aad Paes °P Sea govee “gus SS08I/-524- Seats “571; May 6| 55 May i6|| 80" Jan. 331°55. May 1 

nd external Gs__--1945 49 52%..... 5ilé 54%| 51K May 6| 55 May 16 

“5,000) aganktors (Oley of) «8 ees yf ones 38s pharnts 16%]___ 2. 19 | 14% May 22) 164 May 26 38 ane 34 gon. H 
aGivinss With declarat se staniped--1941|9" ||-7334 Sale ||-92~ Salo |-99°- 101-193” May i] 9014 May 20 73% Jan: 2] 99 May 20 
248,000| French Republic 7 +45 stamped. 334 Sale || 92 Sale | 99°" 101 "|"92- May May 20|| 73% Jan. 2) 2975 May 
100 | _ 740 wastamped =. 7721BAII Io 7 86%] 7835 “so” |967~ ~903g| 8S. May 5I°07% May 24]] 60% Jan. 14] 9756 May 24 

8 u amped.........« eecelleeeos 

oF'boh|  Ruscemare f Tamamiped..... 154 BB. casa 85 95 | 93 Sale | 919% May 2) 93 May 27)) 63 Jan. 6) 93 May 27 
cou . = nnapeneene T7 ped | eeeeeaneiceteied | et eal “BB” Trott 2 222 ag Feb. iil 67" Mar. 
conse ALA melon na wessoaaee belay beMlipaen aermr tans.” ster ce renee ena 

5 tamped__.....1965 Sale 9% Sale | 10% Sale | 8 May 8) 1 May 21 ? ‘ 

1100) ie sone. ee 8% Bale || 85 "S31 1836 SNS) Bag MAy 8] Pag May Ball “bbe May "38 Apr. 18 
97-500] «Gereian Republic 7s stamped.~ “Ip “iRY|| HO} Bale 16" salg| “Big Mar” 8) 1114 May BB Ry May Bl 14H Mae 35 
31,000| 47s eno sane —_ bse ‘738i 1958 OS 64 «7% 632 May 18] 9'¢ May 24 an. 9% May 

Games Lareheee ay 7% May 20] 15 Mar. 23] 26% Jan. 8 
1,000) . «(Cons Ln) 6348 ser A. 958 Dj] 25% Sale |/____-  is.3.. 20 | 17% May 29) 1 y a § 

___.. | «Greek secured 7s_....._. 9% 11 SB ..... (2, See en Ol | 9ig Feb. 27|°121; Mar. 38 

{ ©-eeRr@] yd yb eae aa} a OS ek tre ce Se as ee cess ne a= phe ee esa a seoee 
ix ass ite hi a 9 10 7% 8 6% 15 “sais May 12) 674 May 12 as May 12 43 qos 16 

‘ Halt pare pela ries A_>~~-- “65% 68 || 56 62 | 521; “55 "| 50% May 13} 60 May 6 ‘ 

1598 tHamburg (State) 6e-----2---- 24% 27 |] 18 Sale |.°2% 25 | 1446 May 22} 15 May 1 ay 1 23 i jan. 3 
seni jldeiberg (Gteyy axala 7 V48—=|OROII™ 9-95 -- “o-o|oo20> “ag |o-osS-gge-foccocs occapecccct So eam, 8] Ja 
~777-| Melsingfore (Oly) ext O340_---- dove “Betgll"aa- BF [aa-~ 80 [-2222> ==2222 ype , 

“For footnotes, see page 30. 
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June, 1941] N. Y. STOCK EXCHANGE—BSONDS 
P GE SINCE JAN, 1 
= BONDS | Jon 2. ! " aa ein hh = — r- 
Vatue N. ¥: STOCK EXCHANGE |= 1941 May ay 31 Lowest Highess - Lowest _|__Highess 
TE OREIGN GOV'T (Conehused) Bid —--Ask||Bid a aw an april esa a a Prices fr <2 
unga an Ma ay Feb. x 
[erste PEALE Lead ee + 4% BY Bie Bus] 560 6. | S5f May 16] 8° May 231! Sag ator 596 Feb.” 4 
5.000) pisecured of @ 7e......-- 7 || 6 9%) 5% 9%! 6 May 8} 6 May Si} 6 Jan. May 8 
sHungari:.n Land Mine 740 A. . 3 -BMl-cce- 9H] 5% 9% 5 May 7} 5 May.7il 5» Beb. Feb. 21 
ne B.. sir i----=- 23. sale || 18. 15 | 13° 15%] 1236 May'20}'15 May 29}| 1214 May M Jan. 2} 
unasr7 7 ip0 ome of 374 b0----- 63 72 76 | 74 7535) 74° May 6/74 May <6//65 Jan. 5 1 

POL Tent ft... rit} Bale || 28 31 | 26% 30 | 263; May 9 206 May 7]}| 2634 May 9} 46 jen. 1 
61 000) altaly (Kingdom) extl e £ 7s... - 2334 30 || 324 Sale | 23)4 29%) 21° May 23] 224 May | 136 Apr. | 4 an. 

§,000) attallan Cred Consortium . Sale || 22 27%) 15 29 | 20 May 12})'22% May  6/) 18 ar. Jan, 1 

piven Fonee Wee 22 6.30..1 25th Bale || 63. Sale | 6234 Sale | 5935 May. 8 63 4 May: 2|] 8834 Apr.\26) 71. Jan: 10 
mS ee 5B. Bale 4744 Bale | 54% 56 | 46 May 8) 56}4 May 22 4196 Apr. 14) 65 jan. : 
tLalpate (City) external sf To 24% 28 |) 7 28 |-2222 28 |22c22z Tocicc|iccrzt Seccc aS dar, 8} 2659 Jan: 28 
Lower Austria (Prov) Tigs----1960)3 Dij--- => || 634 “7 "|" -7°> Balo’| “63g May 13] "734 May BAl| “63g Apr. 29] OK Feb. 8 

44, Medellin te: 7% 8% ; °3)-70° Mar. 

16,000, — Prov) ds or on 64 || 69 69%| 69 70%] 65° May 24) 70° May hk 61. Feb ee 
‘exican o—- F . 

25,000) 44348 stamped assented... filed. pA did dbs Bee Babee ry Sd hear mate st > 
A “soakic TH ake Bll 4 5 5 4% May 6) 5% May an, ar. 
gah tAnang ff -2o Gh SB) a our] Sh eied 2 MAE a aN Mer ia] pide: 3) Bae 

eS ee eee ee VS 2 Se ee ee eee a a . 
Sop ooo! gAmpenting o,6¢ 1010. -.----- see 4c 2 5 2 6i| 554 May. 8 3f May 21 4% Jen. 11/6 May 21 
81,000| «Milan City (Italy) ext loan 6 s] 28% Sale ||----- 2234}---.. 21%| 1934 May 8) 21 » May 7 1834 Mar. ore : 

inas Geraes . — 10% 11 | 914 May 1| 9% May 8. Feb. r. 

BE) fee eae Meson HBO EMS Oe BP Sto | ASN Uh | RE MSE a My al foe Reh Hg) HOHE i af 

3,000] Montevideo (City) 7s_------- pA Gale || GO -55--| 90 SA | 6246 May 6] 6255 May 61/54 Jan. 2) 6234 May & 

1,000|__ a6s series A____........---- 2 70 61 M 28 Feb. 64% Jan. 13 
24.000|New South Wales ext s f ¢ bs-.- Bris $8 Bo. 83 | 50% “ed | 50% May tales aay 75 et Jani 3] 67° Apr. 7 
14,000) = © ES Bone paas2o-=- a i D -eRenlll Remicade tt 55% May 15| 55% May 15]| 51% Jan. 6} 5534 May 15 

1 O00) erway 2eyeer Geb of G8...--- 10ST Al SO SS ME ~~~ -]->--- --2 2: 55 May 6| 55% May 17||'52. Jan. 15| 55% May 17 
15.000 ear external #f 63.....21044|#* “Al!” Bi” Baie || 5234 5334) 55 59 £2, May. S| 5819 May 291/01 Jan. 2 58i4 May 29 
12/000: ith declaration... —-------25|-2--||--.0- o-e-el|-s2-- -ga--|-g2°- ~az-- ay any Se 8 Ris be 

Sah Bayan cd OH -TOGHAY AY S87” Wie 85” "96H | Bay Mayo] Mey 20] gad nega] 20 ay of 
15.000 With md 43%s.._1 965\A O}]” 30% “35 “||----- $314) 31 on af May % 40 May i : Jan. 0” May 7 
19'000 With declaration wannwnnes anal oman lle soe en cnall-a25> ap 5--|----- -a5-- ay 9| 31% May 27 May 9] 34% Feb. 11 
38°00 ** With declaration, TT easel + depen 30° Sale BRE he 38 May 8 40% May 10 32° Jan’ 20| 40. May 19 
35,000), With declaration. ---- -----s-22)5---ll-saa, - an. aed SORE 2.0. ee. Feb. 1% Feb. 14 
a. Municipal Bank ext s f 6s... 27% “ent v2 amen sf Fee: as" Mat. “4 
odes Gectareton- - -=- 7 5-~- 5 37°" “SI 7~s«C86 | - >> 24°) 18” May 16) 13°" May i6)| 1 y an. 

z Srlental Devslonmen 5 - woh sate | 40% Sale | 3037 Sale | 39% May 28 May 3/| 3 . 31 46 | Jan. 
1 ~ ak, deb 5340-5 4 : Sale || 39 Sale| 38 4 May 12 May 1 36% May $3 Jan. 1 
T650 e Sinay soe care tm: fund - 1 "30°" gale [22222 22 30°" ‘May"“i} 30% May “2 | 30°° Apr. 22} 30% May 2 
14,000) ite Ger A... 1963 NI 66% 1222 SE a weegatees 57. May 21 May 7| 57 1] 90% Apr. 15 
54,000 ped (assented) .-.-2~ 624 Bale | 7134 79 “s7ig PAN BBi5 Maz 20) 7835 Map? cone Maer: oer's} Ape. gt 
183.000 1 NCert spelt (eerie 8). 22}22 an 27 By B4| 8774 Salo) 39% May 7 May 7|| 75 Mar, 6| 92 May 7 

Pernambuco May 28|| 6% Mar.11| 71% Apr. 2 
sol Peden ne cae race simaa at Race] BM ae | fc Chl dic My oal  eee tal 2 Boe aa) Bo dee 8 

{ [é..... ; a 3 : 
$¢3000|._aNetional loan msth 7% Bale 8 Sale bi Sale” $3 May 31) 7% May 13S a rh a | 

1000)*aPoland (Rep of) ¢ 6s......--- ris ae Sg “3° “gl 4 May 6| 4 Dany 4 May 6| 4% Apr. 5 
10) 000 tabliteat foan 7 Re ee 12 * 13% 23 12 23 | 13) May 7/13. May Ti} 13. Jan. 14 1334 Fob. 9 

Ole Mihaerc yy oon mamecogee we Me Tag al 4% 7au) “Sif 72 | "Sic May 25) dic May 5 84 Jan: 14) 5 Mar. 
7F'000| + sExternal sf S8.22--222-- 222 3x4 «(|| 4 5 ao 5 | 38 Max 22) Seay oz) SH jan. 1d) 414 mar. 27 
21.000 s assented - = 3------- Sh oull 8% 97 ay 2| 10% Ma 8 . 18] 10% May 29 
29000 cS | eaten é 8if Sif 1 1084 Sale| 8 May 3 03¢ May 31 e. Feb. 24) 105 May i 
ee Greater ty) 7% =->- 8 10 9 -52--| 8 -55--|------ ----2-|4---+- --0e- 1 A 8127 Jan. 
“+ a0 (Bree State) axt 648 Se nor 5.) 8 Maa 16 slay a3 i May 23] 37 Jan. 19 

‘9001 aSinking fund gold 6s.......1952\A oll 35 ij Bale™||" “e” “i877 |2---> “i913. May 1 ay y ; 

¢.000 honatis.. 1 74 Bais || 95 sale | 963, se May 31 Jan. 2| 96% Jan. 28 
#9000 Meer antln f Oe Feb 18 19 e per 88 Sale ie Sale | e4% May 26| 86° May 14 59 Feb. 18 96 Jan. 7 
Mh ae Dee oP et oe 734 Balo”|| 73¢ Sale [817 783<|" Zag May “117 83g May BDI] Fue Aue. 1a] “BH Mar. Bt 
155 Sool akighermal gee f iecianeenes 755 Bale || 7° 7%] 75¢ 7h] 696 May 15] 754 May 260i] 694 Pob. 20] Taegan, 16 

; Jada. Sale 95% May 16| 1134 May 26|| 91% Apr. 10] 1134 May 26 
ei cat Wand gold 222196 1874 Bale | sue *S ii 3% Bie May 3 0 May 27 iH Mar. 914 May 
8a go0 loan of 1926 “7 9% Sale || 8% Sale | 10% 10%] 854 May 15| 10% May 24 Feb. 24/ 10} May 24 
wahoo it cedbannhte 8ig 10%|] 8 9%| 10% 10's 854 May 2/ 1034 May 27|}' 8 Mar. 20] 1014 May 27 
Bee ty) external s f 634s-1 30}¢ Sale|] 22°" Sale| 21° Sale| 20° May 10 May 27|| 19 Apr. 4] 32 dan. 27 

; aRoumania (Kingdom of) 7s..-1 BE WE tddee eesadsocwce pecccleccces wsbeusfecnuen ascged Ral ae aor 2 
Ba a cou apes osésdulecenh Biased Kadselsccce bagecloonceulahsganaeeee GteeeeE an. pr. 
ee oe thet t Sale ~~~ "933g|" >" 77> 777 TT7I27- 77> = 727" "ll odae Keb. 3] 25%, Jan. 
56,600|Santa Fe extl s hd htm, 80 62 || 56 Sale”! 56% Sale| 58 May i| 57 “May 13 34 Feb. 17 Jan. 3 

ene! ix ana t. : 1} May 14 115 May 8} 9% Jan. 15. 13% Feb. 24 
25-008 ny secured 6 foa2220-2h 84 % iii guie') 108 12 | 11? May 13) 115¢ May 21|| 81g Jan. 10) 1254 Feb. 27 

1 | 27% May ‘2| 30% May 29/| 26° Jan. % May 29 
18 90) i cereal aca-==----ABEe A tg See | FOue TPs] fate Soi] 108 Mey BUR May 2) Ub ae oh BY Be 

30.000) | fe ext) aller Inna 22222222 ig? sate || 1 5% May. 1 May 20||'15%4 May’ 1] 18% Mar. 
334'ono sec 8 fg Ten on gona ose“ 43 44% || 48°" Salo | 5182 Salo’| 4732 May 6] 62 May 29 38 Jan: Jan. 
Scone setainking fund gold 6 48: Dee 1 | Beekeeper OGab spN 36'¢ Jan: 8] 20% Jan, 

Decenmad cabteoel 4 May 27} 4 May 27|| 4° May 8% Mar. 27 

12 Wi San ted Bs women ot ee ihn. 44 May 27| 6 May 2|| 4% May $ , 
ry s7q serie B see caternal........1008 MNii 6% 7%/|| 5% Sale 5 5ui 5 5% May 1 ; Prod : 

“777 7} a8ilesia (Prov) extl sink fund 78-1958|7 Dj} 333 ~~4 "||" "37~ “gg 37 49) ITD DIL 222 |ltr22 i2irr2 Jan. 5 
ae PAA ahmed a SSP gcc Scop cB ees aD By Ba ot 
a7 b00lSydney (ity) 6 Tg Bihe wc 188 60° 76 ||88iz 82 [7037 sule’|"63°" May 3 7034 May il} 61” Mar. °@| 7035 May at 
Beet a oP Hiya HU Soin | 3 sale fe |B EY Sl he Mae cal pam: Oa] a0 aoe 
147-000 Eeterns of thee gente. 46 Sale! rim, 2K 43 43§| 3936 May 9] 43 May 21 394 May 54 Jan. 19 
2000 eee enal clnking fund 68.7719 oe % C202] 48 2252 | 885g May 27] 8957 May Bl] B0%q Jam: Ti] Base Apr. 25 

iS er sinking cece . 49 ----- 4 eersce 4 Steet tele teteteeeeteten h  e ee e e e e e ee  e e | seer ee ee eee = 
317,000 orien 7" Sail? 39% Sale |] 41% sale | 41 41%| 40% May 22] 41% May i 39% Jan. 2] 443 Mar. 7 

‘ 34-4414 % ( 

xternal conversion. ..... a ... 40 | 39% May 14/41 May 2/| 35% Jan. 41% Apr. 5 

Vie ee ee conv _--.- 35 38 33°" % 36% 38 | 3734 May 28/'39%4 May 8|| 35% Jan. 41% Avr. 3 
24,000) UE tite 1 'readj----1 aH 4345] 4356 Sale | 42% May 26] 45" May 171] 414 Web. 3] 45 | May 17 

¢ -- a Feb. . 

7 000 Venetian Prov M Bank 70. ie 32 soit =n me “sats 20% May 15) 20% May 15 4 py Bu qe 3 

eee (" of) 6s.....-.. =-198 13% <cel.0..- ak aaa © 3] Mio oie papery Tis : ; 

000 sraaw (Olty) external 76-2219 May 20|° "31g May 20/| 3% Feb. 3% Apr. 2 

£000 vad igo aavented. ies | meats a “gy BY) 3 is 374 May 92| 342 May 22l| 3° Mey i Avr. 8 
11 00)¥¢ (City) exti s f 66_---1961 46° «—«50 ais Sale | 44% 4534| 41 May 12) 44% May 28|| 41 “May 57% Jan. 10 

RAILROAD AND INDUSTRIAL d 
45144 May 1} 5214 May 27 Feb. 19] 5214 May 27 

$4000 ee es ooh ea — 0054 103 101? Sale on beet) ite May 7\102°* May 28 9050 Mar. 10/1024 Jan. 30 
19-090] Collateral trust 4s of 1907...-1947 00% -.-.. 101 Sale |102 10334/101 May 1/10134 May 14||101— Apr. 29/103 54 Mar. 

6.000 4{e stamped.-.............. 07% ...-. 105% Sale |105 Sale |105 May 29)107 May 12//100% Mar. 22/107% Jan. 7 
28,000) | Adriatic Elec Go external Ya... Same 90) tl S834 4B: | 19% . case]. 0 ck— ee acualdcacon Paluk 20° Mar: 17| 25. Mar. 5 
3% 000 Gt Sou Ist cons 5s ser A.... 1 =-=--1/109%4 _____|109% __--- ets) May 19/1094 May 19]|10914 May 110% Jan. 10 
+ O00 cons 48 B........ o7 108 % || 106% 107%4|106% 107 {106% May 23/106% May 13//106% May 23/107% Jan. 3 
1) O00|Albany Perforated Wrap Pap 6s. 40° 56 || 46% 57° | 40 55 | 55 May 23] 553g May 5|| 54° Avr. 10] 59. Feb. 11 
{Mila cemeicemrtie alo’. BLE Bla. & |B a Mee 1a] fs Meet] a die 

7 st s..--1946/A Ol]... .. ° 
= mt oe I946)A O.]..... 79 | a a aa 79 1h | ORR SRS RE 79 Jar. 80 Mar. 13 

For footnots, see page 30. 




























































































22 N. Y. STOCK EXCHANGE—BONDS 
Sales in il Price PRICES IN MAY RANGE SINCB JAN. 1 
i May Jan. 2, 
Value & 1941 May 1 May 31 |} Lowest Highest Lowest Highest 
Bid _ Ask\\Bid ~—sAsk|Bid_ ~—_—sAsk| ~Sale Prices | Sale Prices || Sale Prices | Sale Prices 
397,000 FA 97 Sale |} 90% Sale | 86% Sale 85% May 27 9234 May 12 85 May 27| 97% Jan. 2 
283,000 17 D Sale || 80% Sale | 73% 73%| 72% May 28] 80% May 1\| 72% May 8 86 Jan. 10 
291;:000 40o Sale || 56 Sale | 47 Sale | 47 May 29] 56 May 1\|| 47 May 29 HI Jan. 10 
3,000 BIA Ol] 68% ...-- 71 72 | 72% 80 | 72 May 7| 72% May 28/| 69 Jan. 9| 72% May 28 
41000 He Sitosse Baic‘liloas, Sale |103%¢104, [103 May ‘illoa* May 9 102 "Feb. palloas Jan. 22 
“ le ‘ le K ay ‘ an. 
90,000 2M 107. Sale ||107% Sale |107% Bale 107&@ May 6/108 May 15||106% Jan. 34l108 -15 
522.000 M 8|| 544 Bale || 56 _5634| 54% Sale bts, May 24 5734 May 10|| 52° ~~ Feb. 15 180% Jan. 18 
511; o|M NI /1 Sale ||104% Sale |103% Sale |101 ay 15|/104% May 1 159 Feb. 20/1041 Jan. 
103;000 Ny J 16433 Sale ||100% Sale | 99% Sale 9034 May 6/100 May 1 9054 May 6|103 Jan. 2 
265,000 M.N1|104%ss Sale ||102'%s: Sale|102's: Sale/102 May 28/102% May 1/|102 May 28/104%Jan. 2 
252000 A Ol|109% Sale ||108% Sale |10834 108% |1075¢ May 22 108 1 May 14||10854 Apr. 1al110™ Jan. 13 
118:000 J Dj\109%¢ Sale ||108%, Sale |108  10834|107% May 6110815 May 15||1065¢ Apr. 15/1096 Jan. 2 
4,000 J Jil106 | 108%/||101% 105% |104% 10744/103. May 9|1041% May 231|101% Apr. 39)! Jan. 9 
57.000 MNI//109 Sale |/10914 110 |109%4 110%|109%4 May 8/110 May 2\|108% Feb. 5|111 Mar.1 
102/000] A O||/105% 106 ||105%5 Sale [104 105 |104 May 23/106 May 5/|103% Feb. 211106 Jan. § 
27,000 Jan || 31. 32. ‘|| 2736 Sale | 28% 29 | 26% May 7| 28% May 20/| 26% May 7| 35 Jan. 20 
21/000 Seite tet & 4.....- July 1998/9 3] 4836 3734 “So° | Beis Br. | Be May 20] 0°. May -sil 2° May of 58 Apr. 29 
1/000] 4423, & Term lst 5e°64|A4 3) 993 100. | 9035 99 4% May 23] 99% May 23/| 98% Jan. 91100 Jan. 28 
206,000 Lom Bdge oe et. 1955/%" Al|108% Sale’ ||106 ~~ Sale |1055¢ Sale |10534 May 29|1061¢ May sil1os-. Feb. 1 106 3¢ Mar. 8 
83,000] tet M 8 f 4s ser © (Del)-..-_- 1957|J J||106 e ||106%4 Sale [105% Sale |105 ay 6/106% May 12|/105% Jan. 31/106% Mar. 13 
314,000] 4*ghinson Tope a yrbenbyaemcchegil 199514 011109 Sale ||108%4 Sale |108%4 Sale |10814 May 7110934 May 6 106 54 Feb. 21/110% Jan. 28 
4,000 Adjustment g 4s. ..-.July 1 1995) Nov||-. .-- 9134|| 9039 --..- 92% 94 9244 May 2) 93% May 19 Mar. 10) 9344 May 19 
199,000] Stamped 4s_...---- 995|M N Sale || 90% 91%| 93% Sale | 924 May 7| 94% May 13]| 88 Apr. 18] 94% May 13 
30,000] Gonv g 48 of 1909---------- 955|\7 DI/100 Sale || 95% 99%/ 98 100 | 98 May 21; 99 May 12/| 97 Apr. 15/100 Jan. 2 
54,000! Gonv g 4s of 1905-.-------- 955|J DI/100 Sale || 99 Sale | 98 9934) 9774 May 27| 9914 May 21|| 97% Feb. 14/101 Jan. 15 
12,000) Gonv g 4s of Hse eM aear eats 960\7 Di| 95% ----- 96 Sale ee atnat 9544 May 5| 9644 May 7]|/| 95% Feb. 1| 963% May 7 
139,000] Gonv deb gold 4s....----- 9485/3 DI|103 1043 104% Sale [103% 105|103% May 2910444 May 1|/103% Jan. 23|105 Apr. 4 
2,000] Rocky Mtn div ist 4s A.---- 657 J 100 je 101% _-.--|101% ----- 101% May 3/101% May 3//100% Jan. 2|102% Feb. 14 
5,000] ‘Trans-Cont Short Line Ist 4s g1958|J_ J||}11% ----- 111% Sale |111% __--- 111% May 1/111% May 1//111 Mar. 8/1123 Feb. § 
13,000} Oal-Ariz ist & ref 4s oe 962/M 8) 119 1ll aaa 110 110% it} 109. May 6/110 May 27)}109 May 6)1113%4 Jan. 1 
a Ries At] Knox & No Ist ececee- Seiad Szese San a? AE, SILER Le Or wall ee TTR eR kee an 
13,000 A-21944|3 Jil 98% ___.- 9954 101 |100% 101 |100%4 May 27|10034 May 22||"9714 Mar. 12/1004 May 22 
69,000 Atl & Char ‘Alr Line fat 4348 A-- B44l3_ il 8535 ioiszlino1 ss 102% |100%¢ lor |ioL © May 1ollozts May -6ll 9580 Be glia May 6 
356,000) a+} Coast L Ist cons 4s__--July 1952)/M 75 78 Sale | 77% 78) 77% May 22) 79 ay 13|| 73% Feb. 19) 79% May 13 
353,000) General unified 4 4s A.- Beal | 67 Sale | 65% Sale | 65 May 17| 68 ay 6/| 61% Feb. 14) 69 Apr. 3 
232,000] 10-year coll trust 66... May 1 1945|MN Sale || 87 Sale | 85% 86 | 8544 May 24| 89 May 15|| 77 17| 89 ay 15 
101,000 N collat gold 4s_-..Oct., 1952)|MN e || 74 Sale | 70% 72 | 71% May 29| 74 May 1\| 68% Jan 75 Jan. 28 
35,000] atlantic & Danville lst g 48....1948|J J 36 ee 4 epee 37 | 35% May 15) 37% May 7|| 33. Apr. 38 Jan. 13 
$6,000 ee 94*|3 i| 28 315% Sale 2934 32 | 31% May 15| 33% May 6]| 31 Jan. 34% Apr. 2 
"3 Blan Ga S088 coe IRIRH Aah Hale saa ales NY. uaa My JAI GaN ie alia See 
6.000] 4 antl Ret ang aoe euar 2 2194119 Jil 96 $||'96 9972 100%| 99% May 19/100” May 19'| Ses? Jan; -3|1005¢ Mar. 26 
360,000] Bt mtge sord 48 nee July 1948)A O}| 70% Sale |) 674 Sale | 6454 6534] 6454 May 23| 69 May 13)| 64% Feb. 17] 73% Jan. 13 
------ 4s AE AP gE A Qieccce <occal|----- ----- 70 |------ ------|------ ------|] 65% Mar. 6 
rg t 
283,000 Oar t 1048) due. July 1948|A O|| 71 Sale || 6844 Sale | 67 —6754| 6734 May 23| 6934 May 13|| 65% Feb. 17| 73% Jan. 16 
616,000 Ref & Fon or oae) MA. céane {$05 D|| 37. Sale || 37. Sale | 34% Sale | 344 May 26) 39 May 6/|| 34 May 26| 47% Apr. 1 
t 
307,000, Ref & gen ser ©, (interest M05\J Dil 41% Sale || 43% Sale | 39% 40 | 4046 May 22| 44% May 7|| 3914 Apr. 16| 53% Apr. 4 
275,000 ate fiueee M 8|| 37. Sale || 36% Sale | 34 34%| 34 May 20) 38% May 6]/ 3314 Apr. 19] 46% Mar. 31 
‘ Ref & gen ser F (nserest as 1 . 
367,000 Sept 1 1944) due...... s Sal 36% Sale | 34 Sale | 34 May 20) 38% May 6/| 34 Apr. 19) 47. Mar. 31 
3.732.000 Coed Nast 1980|"" & 33” Sale || 28. Sale | 26% Sale | 26 May 26 30% May 10|| 145¢ Jan. 2| 3046 Apr. 3 
147,000] Pah eB & West ve System o51/M.Ni| 57% Sale || 56 Sale | 53 55 | 5334 May 29| 5734 May 7|| 5334 May 20] 61% Jan. 13 
ons S'western Div ist M (interest a 
383,000 . JJ 47% Sale | 45 47%| 45 May 26) 50% May 12/| 43. Feb. 19! 50% May 12 
$8,000] pag “tO 18m 1 1947) due. toy Jl sox Sale || 63 55.| 51 5254| 52 ‘May 27| 55 May 7|| $3 Jan. 2] 58% Jan. 29 
58,000! Bangor & Aroostook RR ist g 58 1943|J Jj|...-- 8634| 83 8534 May 6/87 May 8/| 85% May 6| 92% Jan. 3 
134,000) "Gon ref mtge gold 48....---- 51lJ Jil 46 49 43% Sale | 45 46 | 43 May 2) May 13|| 48 May 2| 55 Jan. 14 
97,000 4s stamped_.........----- J J|\| 48 Sale || 43% Sale | 45 Sale | 43. May 1/| 46% May 13) 43 May 1) 55% Jan. 18 
5,000) Battle Creek & Sturgis gu 38. ---1989|J Dj|_..-. 40% 50 | 45 48 | 44% May 5| 44% May 5/| 44% May 5] 44% May 5 
140;000| Beech Creek Exten Ist ¢ 3}48---1951/4 Ol)... 1903¢ 111 \ntox ii |n103%6 May 2elait © Mav ‘2188s Mey Soluines Jams 3 
, a a . 
61,000 2el!, Telephone of a ist Ss B---19ry aitaa* Scie [131° Sale 130% 132 [130 May “7|131 May 1 Apr. 25|137% Jan. 14 
<2 Apa| Belvidere Del cons gtd g 3348---1942)J J\/105 -----||-~--> -----|104. ---.. es ee ear | eee ee et ert 
53,000 Loan al D "|| 9844 9834) 97% 98'4| 9844 May 7| 98% May 14|| 97 Mar. 24/100% Feb. 2 
1,000) Seri oity Hilectric deb 6328. <1 ry Di 25°" “30% )|----- 19%2/----- 19%4| 144% May 20) 16 May 23 14 May 20 27 Jan. : 
eet: ee =— lS aes RRS: ae = Laie” | Seine anasto wtnede gnesn ede anand een an. a 
5,000] not aiskine fund 6348.272721980|F “All"38"~ “3634||----- 164|----- 18 | 15 May 22) 16 May 24)/ 15, May 23 2834 Jan. 13 
o--ee- ee oo i ae Fs Rphl ee hi --+2 ee eee ee ee an . 
-=----| gDebentures (8.............1955|4 O||..... 27 ||----- 20 j.---- 20 |-..... ..----}...... .-----l] 14 pr. 27 Jan. 8 
1666) . eee Se -=---------- ree on RC Ren aati i534 May 8| 1534 May || 1515 May 8| 1536 May 8 
wert | ri”: Elev & Undgrd Rys— Ac 
176,000] pethichess Steal 3iga conv deb. | 10614 107. 105% Sale |106  106%|105% May 1/1064 May 27||1051Z Apr. 18|107. Jan. 3 
be Loge eg eee IND g 106 100 103% Sale |104 104%|103% May 111045 May 26 193-¢ Apr. 18/1064 Mar. 19 
’ 1 mtge 3s series G Be tas 1960 FA 104 100 % 101 100 10932 100 May 29 100 % May 7 100 Apr. 15 104% Jan. 2 
63,000) Consol mtge 34s series H---1965|F A\/10534 106 |/103% Sale 103 36 103 4|103 4 May 27/104% May 7 108% Avr. 32158 ser. 13 
eo---- be ite £ dhe nena. ba cetibinhs dae Gaenhe eb. . 
67,000) Big wage Cols ide ----21980/F {110% 102° ||1004¢ Sale 10054 -----|100° May 5|i0i ‘May 29||'993g Apr. 18/102 Jan. 6 
& 
10,000 70 79%|73 76 | 75 May 23) 77% May 14|| 74 Mar. 10) 79% Jan. 22 
29-000] 48t Sa series AC_----.------19071M $l| 72, 7535|| 70 Bb "| bac St | Ribas May 38) 8532 May 10l| Sts Jane 16) S54 May 10 
~--->- series nese casce eee eee cee we odes eee +--+ an. 
214,000] 18t Stee 4 J5ait 777777180010 9|| 40°. saie’|| 713 Sale 69%] 68, May 9) 71 May 11 67, Feb. 15) 7434 Apr. 
986,000 er 4 July 1970/M N le 34 Sale | 274% Sale | 254% May 23) 29% May 12); 18% Jan. 3) 29 ay 12 
170,000] » eee ge Ae eee st ueaessiF All -O%¢ Sale || 18% Sale | 16. 18%] 17. May 17| 19% May 7|| 9% Jan: 2 20° Apr. 4 
55,000 yn Edison cons mtge 3 Ks. -- MNI1/109% 110 108% Sale 10834 108% |1084% May 19|108% May 12 107? Aue. 19 119 -—- 8 
e-<-<-2- i Daeaaltan Viataan i tae fo 3©5©6Lh mea OAIIaeelUllllt~tC~C~C#~ClOw mw Me He KH FED Om we eo eee ee ee es eee we elo ewe eee eee eee an. . 
41,000| Brooklyn Union a) ie oes g bs Leas |MNItet3 112 |/109% Sale [1095 112 |10014 May i 110}4 May 23|/108% Mar. 18]1113%4 Jan. 3 
13,000) "ist lien & ref 6s series A... -_- 947|MN1/113% Sale ||111% Sale |105_ 112 |111% May 27/111% May 21//109% Mar. 19/113% Jan. 2 
53,000! Debent 9 wget 95 lJ Di) 95% Sale || 91% Sale | 91% Sale May 5) 92% May 16/| 90° Mar. 7 96 Jan. 2 
89,000] Debentures gold ss 7|\MNI|1085¢ Sale ||105% Sale |102% 103% 10335 May 105% May 11/1034 May 28|107% Feb. 4 
20 uffalo Gen Elec 4s ser B....1981/F Aljl1l1 Sale |jl11% 113 [112 124|111% May 15)112% May 12)\111 Jam. 2/113. Apr. 2 
1,000] Buffalo NI Elec 3 148 ser ©.1967\J DIl108% _. -_- 109% ----- [e.. cccal 109% May 22|109% May 22||108% Jan. 27|/109% May 22 
ne Roc! aneer Pet By 
202,000] Stamped macy 44% Sale | 41% 42. | 4134 May 29] 45% May 5]| 4114 Apr. 19] 48 9 
79.000! et sBiuni God Rap & Nor iat Ba_-1934|4 O|| “$34 Sale ||---.- -..-| 5% 5%| 6 May 5| 6% May 3] “334 Jan. 2| 6% Apr. 4 
62,000! *.Gertificates of deposit......... a ae 31 5% Sale 5 6 5% May 23] 5% May 5]| 3% Jan. 6) 6 A 4 
8,000] Bush Terminal! Co Ist 48_._.___. 195°|A O}| 68 701 66% 69 69 71 69 May 7| 71 May 29 9645 Apr. 19] 74 Jan. 24 
81,000 ete J Jil 41% Sale || 43% Sale | 4544 4644] 434% May 1/47 May 9] 41% Jan. 2) 47 Jan. 27 
‘000! Bush Term Bldgs Ist 58 gu_.__- 196 |A Ol] 63 75 Sale | 73% 75 | 73% May 28 ass May 6)| 66 Feb. 14] 76% May 6 
27,000 aunt. ay agente A Oll107% Sale ||107 10734|107'5 10734|107. May 5/1074 May 8/|105% Feb. 14/108 Jan. 2 
4,000/Ganada Sou con eu $s ser A__..1989|A O|| 85 87 84 Sale | 82% Sale | 814 May 26] 86% May 2/| 89 Apr. 16) 89% Jan. 15 
123.000|Ganadian Nat gold 7 petapet 713 Jil 91% 9 34 97%4 Sale | 98 98 %4 May 99 May 14 90 +4 Feb. 19/100 Apr. 29 
000 "Gu sranteed gold Ks... July 1969/3 Jil 94% Sale ||101_ Sale |10014 100%| 9944 May 23)101 May 1)| 93% Feb. 19/101 5% Apr. 
107 ,000 teed g 5s... . 91A Ol| 95% Sale ||10134 Sale |100% 10144|100 May 28/102 May 12/| 94 Feb. 25/1024 Apr. 25 
30,000 uaranteed g 56.._........- 1970\F All 94% 96 93%4 10134/100% 101%|100 May 7|102 May 15|| 93% Feb. 26|103 ~ Apr. 25 
27,000! Guar gold 4%s...___ June 15 1955\/ Di| 93 i 1 Sale | 9914 100%] 984% May 6/1004 May 14|| 92% Feb. 21/101% Apr. 2 
96,000 naranteed gold es a 1 F Al! 91 98 99'4| 98 98%| 97 May 7| 99% May 13)! 90 Feb. 24| 99 ay 13 
133,000 Guaranteed gold 4%s_____.. 1951|M S\| 92 Sale 98% Sale | 98 98%4| 96% M 7| 99% May 1 90% Feb. 24) 99% Apr. 28 
54,000|Qgnadian Northern guar 6448__.1946|3 J||1033¢ 104%||107, 1073/1074 Sale |10534 May 6/107 #4 May 3/\102% Feb. 17/107 ar. 21 
405,000|Ganadian Pac 4% deb stock._____ J vil 52 Sal 604 Sale | 56 7 | 51 May 27| 60% May 1/| 51 May 27| 63 Apr. 1 
31,000)” Collateral trust gold 4%s_-.-1946|M S|| 76 7 80, 85%] 80 87%4| 82, May 7| 8434 May 14|| 76 Feb. (4) 87, Apr. 30 
155,000) 5 equip trust ctfa......___- 1944|J  J\|102 at 103% Sale |103 Sale |102% May 2/10444 May 16/|\101% Feb. 27/104 ay 16 
121,000/ Collateral trust ¢ 5s_---_-__- 1954/3 D 7 80 Sale | 75% 76%| 724 May 6] 80 May 1|/ 69% Jan. 3| 81% Apr. 29 
119,000) Collateral trust 4%s_-.____- 1960/3 Jl| 65 Sate 74% Sale | 71 71%| 70 May 7| 75% May 13]| 64% Jan. 3) 76 Apr. 30 
3,000 }sOarolina Central Ist gu g 48_.1949|J Ji| 33 45 46 Sale | 40 ! 46 May 1] 46 May 1)/ 41 Jan. 16) 46 ar. 1 
99,000! Garo Clinchfield & Ohio 4s_____ 1965|M Si/105% 105%||107 Sale 104% 105 |10644 May 15|107 May 1/|104% Feb. 24/108 Mar. 13 
1,000/Garthage & Adir Ist gu g@ 4s.-.-1981|J D|| 47 §2%4|| 50, 513s . 50 | 51% May 8| 51% May §8j| 51 ay §8| 53. Jan. 10 
166 ,000| Gelanese Corp of America 3s...-1955|F A\| 995% Sale || 2824 Sale | 985 98%| 98 May 10) 99 May 97% Apr. 10] 9954 Jan. 2 
73,000! Gelotex Corp deb 4s w w____- 1947|F Al| gi Sale 6H Sale | 95 96 94% May 16) 97. May 88 Jan. 6|97 May 6 
1,000) ,Cent Br Un Pac Ist g 4s___-_- 1948|J Dj} 16° 293%4|| 22% 26%4| 21% 24 2534 May 6] 2534 May 6|| 17% Jan. 9| 26 Mar. 26 

















For footnotes see page 30. | 
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N. ¥. STOCK EXCHANGE—BONDS 



































































































































ie as BONDS Price PRICES IN MAY | RANGE SINCE JAN. 1 
Jan. 2, 
Valine N. ¥. STOCK EXCHANGE 1941 May1__|_May 31 Lowest Highest Lowest = 
— Bid Ask Sale Prices '| Sale Prices | Sale Prices 

$ a oe 45 | 4434 48 | 4415 May 7| 45 May 7j| 28% Jan. 28| 45. May 7 
718 soo] “Cent of Ge By lst 6 Se--Nov 1088 20 er 12% Sale | 125¢ Sale | 12°* May 15 144 May 544 Jan. 6) 144 May 10 
138/u0U! 4Ref & gen 5348 series B_---- 1959 1% 1 4% aslo | 3% 4°) 4 Ree ool 8 Mary 1% Jon 31 8 May 6 
268,000|  aRef & gen 5s series C---- - -- in i; = 15 | 54 134s] 13 May 14] 144 Ma 5% Mar. 8| 144% May 7 
16,000] 4Chat Div. pur money € 48---1951 4% 6 || 1h78 ay May Jan. 18] 1154 May 10 
71,000] tMobile Div 5 8 5 1946 4 7 1083 108 ped Berend 5 ese hk nat 108 Feb. 27/1094 Jan. 30 
7900 ene, Hudson G & let & ret 34 19056 22222||110% -2-5- 110% <aigee 11035 May 6|1104s May 61/1085 Apr. 3/110)s May : 
42,000] } sCentral New Eng ist 4s....199) $3 ot ih on Tee i Tete May 2] 18 May 13|1 13 Jan. 2 2034 Apr. 3 
115 .0pulseCentral of N 2 gea 6 Ss------ 1987 1 12%|| 14 1544] 1344 14%] 13% May 29) 16 May 1136 jan. 2} 17% Apr. 3 
roeooul cenreeeaeret -----2-272-> chee ni a oe ee ey Jan. 9] 1235 Jan. 9 

nie. 21 ne ncabee: 1987 1 ~s--l|,n7te 108 1107% 107%l107lc Maw &liaa”” "Maw 14 an. ; 
ee | Tree 108 |10734 107%]107 May 5/108" “May i6}|1 . 25/108 May 16 
oh we Central N Y Power 1368. ------ia08 1 « Bale 197 33 Sale | 74% 75 mae May 27 76% May 6/| 65% Jan. 76% May a 
13 VOU” Paced be L vas 4.....1084 65. ||----- 73. | 60, 76 | 75, May 6) 75% May 21) 63% Feb. 14) 75% May 21 

, siete Through St be eae. 1960 "43°" gale || 55_ Sale | 54 Sale 53% May 15) 58% May 6)/ 42% Jan. 3) 58 Ly mA 10 
ate Ou Guaraatecs 2 of Ga ba....1942 51% Sale 76% 73é\ 77 79%! 78% May 28] 79% May 10]] 51% Jan. 2) 79 ay 15 
137 COU ee th, 54s A_.194% 8614 Sale || 86 Sale | 8444 854] 824 May 19) 87 May 6/| 8244 May 19) 91 . 
Ma on Paper & 105% 107 |106 107 {10644 May 23/106% May 27|/105% Feb. 21/106% May 27 
ijl Be aeee = {1838 iarue —s 106 14 Ban® ||103% 104 |1033¢ -__- 1035 May 16|103% May 31110350 Feb: 10110454 Jan. 
Meet 128% Sale |128%4 12934|12844 May 26/129 May 1/|128% May 26/1324 Mar. 10 
seed General 40; goune et: 1307 Bale” 13336 Sale |103%4 Sale 103. May 23/1044 May 7 1a ig Mar. 3/106 Jan. 24 
00,000 Ref & imp mige 3 ie see 104% Sale 103% Sale |104}4 104%/103% May 5/104% May ~ 102% Feb. 18)105% Jan. 21 
+00) Pott, Creek Br ist 4-..---- 13077 72777||i31,~ Sale "|ii6- <-=--]idi-~- ‘May “i]i22°~ May” “81115034 Web. 10]13314 “Abe. 10 
15,000) R & A Div pe gee 6 S-<-<-< thie 27777 PA B60 CO ee neti edemepmdits li2’* Feb. 21 119% Ape. 15 
612,000] schie & Alt RR ret @ a-_----- 95% Bale || 1632 Sale | 16 Sale | 15% May 29) 183% May 6)| 8% Feb. 19) 18% May 6 

000) sChic & Alt RE ref ¢ 38------- 9352 Sale || 93 Sale | 92 Sale | 9144 May 27 May 6]| 91. Feb. 28) 9434 Jan. 13 

| aye negiat = 90. |I-gaig sale’|96°” 97 '*|-06°~ “May 23] 00°~ May” “a]] 86 “May 23 |1b0%2 Feb: 15 
“_...-| $e registered ..---------1949/3 Ji] __-- “ : 
ssc agal as repietered ------22=2=>- Boot, (sass We [sic bk] sasg aias-aal-agse-siay ial Stag Rite Hl Rhos Sees 
-----~| 48 registered ..-.<<<<-<-== oe e 4 e y . 
238, General 48 . - - ~~. ~-.-=-~=~~ a gore Sale | 76% 77 | 75% May 22| 774 May 10)| 7 i Jan: 2; 80 Jan. 14 
149000) Lat & ref 448 saris B------- 71% Sale || £554 Sale | 83 Sale | 48°" May 28| 86° May ‘|| 7864 Jan. 2| 88 Jam. 14 

a & Illinois RR 4% Sale | 24 24%] 2334 May 15| 26 May 13/| 22% Apr. 12] 27. Mar. 31 
2 Ne ol sen mane ins (Cont ie === 100% 22777 113% 115. |113% 11334 May 7/114. May 15|/10034 Jam. 3/114. May 15 
193 ouuls = ‘4s series A 7777"|| 69_ Sale | 6634 Sale | 66% May 28) 70}4 May 13/) 64 Mar.17| 72 Apr. 4 
MST arr eee yh ie AE aa ~2777|| 3576 Sale | 3236 33 | 32% May 25) 37 May (51 3034 Mar. 21) 40% Apr. 4 

1 UUd tetchic Iudianap & nav rf 6s “10% ix 25% 3734 220% 27 | 24}4 May 29) 2415 May 29)/ 21 Jan. 17) 28 er. 3) 
-y 09] *Betunding oe om, B-~-- 70 BM x|| 2134 2536| 2088 25%) 235; May 14) 24 May ii is 25 Apr. 30 
173:000] sRefunding 4 series © bx _'755|| 1034 105] 9° 9%) 9” May 24] 11 May 114 Apr. 3 
73000] slat & general Se sortes 2 832 Saie’|| lu%s Sale | 87% 10%| 934 May 27| 1134 May 113s May 5 
16-000 O nt ena & Sou 50-yt 48 67 70%|| 0, 7% | 70's 73, | 70%5 May 15) 71% May G Me.13 
24800013 aChie Mil & St P gen ¢ 48 ser 29 Sale || 3575 Sale | 35 %¢ 3514] 3873 May gal sess May 39% Mar. 28 
21 U0|* <Gan g 340 series B.-- May 28% 31%|| 32 3924) 344 3719] 3454 May 26) 3735 May 394 Mar. 28 
224,000] 4Gen 44s series O...-May 0% Sale || 39,, Sale | 35, 37%, 36 May 27) 40, May 405 4m S 
20/.000) aGen g 448 series B-- Ay Oi Sale || $3%¢ Gale | 55° 30131 36, May ac) 38% Maz 40%¢ Apr. 4 

1 124000) | sGen 448 seriee Foe 3074 Bale || 94 Sale | 834 Sale | 3 May 16] 10% May 10% Apr. 4 
2'329,000|"“SCony adi Se------- ap 1% Sale || ,278 Sile | 238 ae | at* May a7 2n°* May - 23st Apr. 4 
" 20-0013 Chic & No West gen 3348 ---108 15 Sale I 1752 2% | 21° 31%) 21 May 23] 2244 May 1 22% Apr. 2 
105,000)" 334s registered .---------~ 1474) 23% Sale | 22% Sale | 22 May 16| 24% Ma 2534 Apr. 3 
222,000 sduieare! tose --22=222202>- 18 Bale |) 23% Sele | io. ----| 19. May 16| 22° May 1 24, Apr. 3 
ys a yi 139 13 {8|| 2354 “26 "| 2256 Sal- | 2254 May 31| 2435 May 2534 Apr. 4 
40'000 15% 17 || 20 2425) 22% 23%) 23% May 29] 24% May a ae 
402,000 ig Bialg’|] 22“ 3453] 2854 “2555] 2950 May" 38) 95 May id 33 Apr: 3 
napeiee 15% 16%/| 26 |---.- - ee 5 oan: ueoo-pele pend nena - 3 
3: 2634 29 | 28% 29K] 2814 May 20) 304 May 22 3014 Apr. 
320,000 19% 19%)! 7873 16 16s] 144g May 15| 1653 May 22 174 Apr. 4 
382,000 10 10%|| 1442 15%| 16 Sale | 14% May 16} 16% aay 2 19 Ave. 4 
aT ooo 10% Sale’|| 1434 15%] 16 Sale | 14% May 16) 16% May 22 6% Apr. 3 
201.000 Oss Sai8 || 234 Sale| 1% Sale | 154 May 27| 2%; May 6 
41 44 43 46 41 May 16) 46 May 2 49 Jan. 10 
2288 443d Sate ages Se | 1556 129) 1M ny a] TANS May ft May 3 
7598 Ag oes] UF fos] HP" 1b | 30 Mayo] 20° May ee 
------| _ 48 ctfs registered -~---~---~ 1966) ___ —})__ _- Bala”|| 12. Sale | i13{ Sale | ii “May 22) 13) May 6 134 May 6 
1.0 ‘ Bale 10% Sale | loss Sale | O54 May 26| 11% May 1 18 May 10 
42? 7% Sale 124% Sale | 1 Sale | 114% May 23) 14 May 14 May 4 
$7, 98 03g Sate | 2055 gale | gos | 10 Many 2g) HBA REY aS ai Ae od 
237 O08 7133 7aui| 76 77+(| 77 «78 | 7653 May 7| 7715 May 22 774 May 22 
— “497 7||----- 50&| 51" 5135) 50 May 15) 5114 May 27 5144 Feb. 7 
H #6 e 63 Sale | 63% 6444| 63 May 7| 641g May 29 65 Apr. 2 
81 44% 46 52 5244) 53-54 |: 5244 May 19] 53% May * 53% y 
1 Sale '10714 Sale |106% May 8108 May 22:1106% May 109% Jan. 3 
iG BB Ry AS cael 100% 5 33-- 10034 Sale |105%¢ 10636|105!3 May 17,1064 May 1/105. Mar. 14/107 _ % 
133/000] Ist mtge 3348 series F------- 194-" Sale |/101” Sale [1004 100%4|100%4 May 15|101 May 1] 983 Mar. 31/104 Jan. 2 
133.000 3 90% Sale || 93, Sale | 92! 925s] 92% May 29 94 May 5|| 8094 Jan. 3] M4 May 5 
101,000 tet & ref mege 4340 ser D--- 1 91% Sale || 95% Sale | 941; 953s] 9434 May 15) 9514 May al 91% Jan. 2) 9534 Apr. 28 
98,000|Childs Co deb 58. -------5---- 34% Sale || 15% 25° “"3.18_ May 10 
oF O00 5 25 14 18 16% May 6) 18 May 10))} 9% Jan. 3) 18 y 
3o,0n0|bloe Gas & & Gulf come 3148-1 1091 sale® 107 Bae ee 6 ane ee te eng oe te rey oO eee at ose May 12 

‘Nnol tet mtgwe 3%8.-.------------1967L7 DI1090% 100%/|109% ----- e ; . 

14000 lee ge 888 ga 49B84 19B36)[108°* == 1R0R8E SS MORSE May a5]t0058 May 2i]@y¢ May 33/108 " Jan 

“0g een Unions eeries 109 109% 109% May 24/1093 May 24ll108 Jan. 31/110 Jan. 1 
os’ 7° = peer E.----- ae eee 13 iS 113 “9aiz 11234 May SII13"° May 12 11 Mar. 27 113 jan. 

; 84 22722|] 93% -.--- 5 1G oc, Cote suk Cee : 4 
sar Aas 7 77%| 76 May 28) 78 May 6]/ 72 Feb. 18) 80 Jan. 
3 43 4 333 505 £536 89%| 8914 May 8] 8914 May 8|] 85 Mar. 1| 91 jan. 3 
555 57 Sale || 58% Sale | 56% Sale | 5614 May 24| 62 May 6]| 54 Feb. 19} 61 zen. 12 
u 78H acilf* sale labs sales ries Ma¥ olgt is May dalhang Mar: S1ho8u as” "2 
113 oo. 105 weno + Speman loss, May 13|105% May is|tos@d May 13|108% Jan. 9 

104% -._-- 103% .---- CS Ys a ee | Ss ea 

~,----| Series © OU oa... .2---e]O4Sl7 THlioase ~~~ \1102%¢ Bale |102% _.... 0254 May 1/1025 May 1//102% May 1/103% Feb. 25 

i 108% ----- [10278 FOoss[ ones 22222 100 May it ¥ 2ll109* May 2/100 ° May 2 

27 oe OU ab al HE SAND cb pee 108 May 19/108} May 20/108 May 19/108 a. 3 
106 34 107% 107 34 107% 106 34 107% -...-. ----+<}-~---2'---5-- 107% Feb. 27|107% Feb. 

oxtaeas AO 10736 ave sane nev ect ane on gusnins «ce ace ee ae 

<idhedl 8344 84% May 24| 85% May 13]/' 80 Jan. 18) 88% Mar. 27 

37 Sha "BH%|| 8634 Sale | 86. Sale’) 86° May 26 er May 12\| 84% Jan. 3| 9C. Jap. 28 

192; 74% Sale || 77% Sale | 7616 77 | 75%4 May 24) 7944 May 15/| 74% Jan. 2| 79 Apr. 4 

156, 19336 Sale 163% Sale | 68% 70 | 68% May 29) 70% May 14]| 68 Jan. 2| 73 Fe 

eapee 4 ----- Oe eS eee eet EB aes Oo? eo 4h ee. 1a 

moos = 10514 Sale |105 10514 104% May 22|10544 May 11|/104% May 22|106% Feb. 10 

"A ale | G2 Sak | Sos 91 My ot 2 ME "al gl 9 de. 
e . . 

1008 105 Sais 153 Sale 1833 Sale 1103 May 1/1034 May 10//103% Apr. 30/106 — 3 

17. 105% ...-- 103% Sale 103% 103% 103% May 1/1034 May 23111034 Apr. 16/106, Jan. 10 

943000 108 Sale |/103% Sale {1031 Sale i108 34 May 1)103% May 21)|103% Apr. 30 106 = 14 

112% ..-.-||---- =~. 130 1 106% 10634 May 14]i07” May” “alltod 2 Apr. 1o|l08 > Jan. 13 
acenes L ° ¢ 
$F :000 1153 =2227|]108 * 1° TT POP" 113° May 2/113 May 2\j/113° Feb. 14/113 Feb 14 
911,000 ““ine deb reg 41 Sale || 36% 37%| 43 Sale | 36% May 5| 43% May 15]| 34% Apr. 18] 43% May 15 

For footnotes, see page 30. 









































































































































































24 N. Y. STOCK BXCHANGE—BONDL 
— —___________________— } 
Sales in PRICES.IN MAY | RANGE SINCE JAN. 1 
BONDS ak. 
Value N. Y. STOCK EXCHANGE 194 May 1 May 31 Lowest Highesi || Lowest | Highest 

$ ‘i Bid Ask|| Bid Bid | Sale Prices | Sale Prices. || Sale Prices | Sale Prices 
74,000 series I__... ont 107% 108 |/1 109%|108% 109 |109 May 6/109% May 3il1 Jan. 10/110. Mar. 20 
193;000 ye edererieee 117” Bate HA 983s LOS |108% Tye aclitt |= May aslica’* sane 6 i thes Apr. 12 195 Jane 39 

,000\Conn & Passum Rivs ist g 4s... 3 obsee 00s: we 100% --.--- 101 May 16/101 May 16)|101 y 16/101 May 16 
wtih. Cone oe eee, mavene~ oh 1} “ —s ‘5 cabld< 156 coh lepbbee epetsibinecane eocsns 108 eg ‘ 9 Beb. a 
48.000 Conn River Power s f 33a A_..19¢ 10834 1093z| [10852 1007-|1o8°* 10032110837 May "8110032 Mas 31 Feb. 10110935 Mar. 7 

,000 (N Y) deb 3s-..16 1 104 108 5104 1104 1043/1033 Ma 194 ts May (4 ht Apr. 08 Jan. 13 
123 ,000 3 debentures. _..... Mn oad 1 Sale |/105 le 1106 Sale |105i4 May 811064 M Jan. Apr. 5 

84,000! 3i¢s debentures... ......... 1 Sale ||165%% Sale |104% Sale |104%, May 10853 May 13)/! Feb. 06 .29 
80,000] _3i48 debentures... ......-.- 1 109 ||107% Sale |107. 108 |107% May 19|108%¢ May 2/1 Feb. 08% Mar. 26 

aConso] Hydro-Elec Wks of Upper 
ern Tae eee ‘« th Peat ss | Pay ¢ OA hos us 26 . A. cattet cee Pe OG P iS Mar. 27 Feb. 17 
206.000/4 conv deb 33s 1 Bale 1105 sale |105i{ 10514/1043{ May —1/10513 May 13/|102% Feb. 5/1064 Jan. 22 

52. taConsolidated Ry deb 4s... 16% 19 || 25 Sale | 20% 23 | 22 May 25° May ij| 18 Jan Apr. 30 

te) sBepeunare atom Hes 8S] Sets 23 | 3883 a] My aa) 28, MY 3 UE HR dl 23% ARE 08 
” sVebdenture 46... .. ~~ - 2s nue a . r 
41,000|Consolidation Coal s f 58.------1 te Sale als ters 82° 82%] 79 May 3] 83°. May 12/| 7534 Apr. 83 y 12 

onsumers wer — 
25, SOR MOONEE cel dheedaciicdeccts 1 108 5... _II1 108%|108% ._.-- 107 May 13/1085 May 20)/1 Apr. 7/108% Mar. 1 
lst core $}i2---—----------f wou rag 116% 10954 matey 10034 11034]109% May 1 ito" May 12\/1 Apr. io" May 12 
61,600] ist mtge 3}ss_----- iS seeaheiaia 1 199 Sale tis 110%/|110 Sale |109% May 14/1101 May 2//1 Jan. 91110% Apr. 23 
88,000} Ist mtge 3 s..............196 109 ||107 Sale {107% 107%|106% May 107% May liijil ] ae: 1083 a, 
oth st mtge3 i4s.......--.---.. 196 11134//108% Sale 10334 Sale |108 May 1/1095 May 1 - 10/1114 Jan. 11 

" tal Oil conv deb 2%{s_.1948 105% Sale 1oaig Sale |105 105 $6 104% May 11|106 May 23/1 Ape. 106° Jan. 21 
if Co 2s s f debs._...... ED. Sc cheneem: inal 995 Sale |100 100 9914 May 100 May 12 - 26/102 Jan. 22 

’ le Steel 38's f debs....- i 55) Dil... Lowe 95 96 96 94 97 | 95% May 96 44 May 15 pr. 97% Feb. 27 
141 Northern Rys Ist 5}4s8-.- 1942 19 17. Sale | 18% 19%| 16% May 7] 18% May 29]/ 15 . 18% May 29 

222 aDeposit sb envededbSdediteseen 56 184i| 16% Sale | 18 Sale | 155% May 19] 1814 May 4 Zep. 18% May 28 

Ss a ented HOSS] Mag BH ke | dae “Be HR Rae ah Mee 8] 1g ee A Bea 
COGS) Se St aa Pe e ww hile y a . ar. 

40 474s A to....1 18 Bale 1638 17 | 16% 18 | 16 May $I 18% May 27/| 16 y 194 Jan. 6 

i SRR. ci nanecstsbalncentionnce uti. bg STE BE ees. 15% May 12} 15% May 12 13s pen. 1 Mar. 17 

j s6s series B extended to.....-1 1734 ~3034|| 1635 ~i8%| 16% ~i914| 17% May 27] 19. May 27/| 1 . 19119 May 27 

it receipts......-.. moenmete 46eMciiibes boewell ibe, 2214441 16. encased May 27 45% May 27 i pie. Aoi May 27 

142 Curtis OB “cnddidlccnd 195 99 Sale || 9734 Sale | 98% Sale | 9744 May 1/ 99% May 14 . 9934 May 14 
Pow & Lt Ist mtge 3s--1970 109 Sale |/1 1 105% 106 |105 May 17/106 May 29/|1 Apr. 16/1 Jan. 2 

1, bas Hud Ist & ref 4s....... .1943 50% Sale o8 ee % 54\%| 53% J 1 May 7 rit] Feb. 9° May 7 

3 Delaware Pr & Lt lst M 4348._.197 1 Sale ||1045% ___..|105% -__-- 105 May 19/105 May 19 1 May 108% Jan. 22 
2 ist & ref4s._...... idkeces 1969 104% ..-.. 104% 106 /1 106 04 y 104% May be) ° 105% Jan. 23 
4 1st mege Bin ciddacebie 108% _._.. 107% 108 [10634 107% 10734 May 21)107%: May 12 Mar. 7|/108% Jan. 8 

1,605 t*4Den io Gr Ist 4s.. 7% Sale || 11% Sale Sal 1l y 15 May 10 Jan. 15 May 10 
208 0 Tay oy sald 4 *4e en didethin ook 7% Sale || 12k Sale | 11% 14 | 12% May 15 Mayi 2. 15 May 10 
1 taDenv & R Gr West gen 5s Aug 1 1 1 2 2 ay 3 May 2 ~ 3 May 12 
1 aAssented (subject > 4 1 i 1 14 May 27 2% May 12 1 Jan. aif May 12 
749 : Ret & imp mige és ser | B= ---1 % Bale || 12° Sale | 13% 13%| 12° May 1| 15% May 12/| 6% Jan. 154% May 12 

6,000] Certificates of deposit.....-- 4 6 7%| 3 7 6 Ma 6% May 8| 3% Feb. 7% Mar. 26 
ai¢deg jaDes Plaines Val lst guar 4348_1947|M 8|| 67 73% 56% oe td bee pe Le ater Feed - cathahee mais Jan. 7 Jan, 18 
77, Gen & ref m 4s series F_..1 A 108% Sale ||111% Sale 110% Sale {110% May 29112 May 5i/l lan. 112 May 5 
33 Gen & ref mtee die 6G. igo”? 110 11052 110% ills ee 1108s May 6111% May 27\\1 6 = 111% Mar. 7 

181, Gen & ref 3s ser H.........-- dbdne eats 105°” Sale |104% 105 |103% May 8105 May 2)|102% Mar. Mar. 4 
_.....|Detroit & Mack Ist lien g 48. -..1 34 35 Bae ee heap eS (rr E Jan. Jan. 29 
aide aSecond gold 4s..........-.. Dj) 23 ie le Re | pers: Onetpepees Apr. 30 Jan. 21 
17,000) Detroit Term & sarge 6 1685 1 AZN/ 101% Sale Sale |.___.- 358 974% May 15} 99 May 23]| 97% pt 102 Jan. 6 
103,000 ow Chemical | | ty spat M 8104 Sale 102% Sale |10314 103%|1025; May 1110354 May 28/101 Mar. 26|104% Feb. 10 

6,000} Ry 3se........ bqodtdictn A OWlOT 10734/|1065% ____- 065% 106%|106% M 5}106% May 291/106 Feb. 3/107% Jan. 11 

3,000 seaBul So Shore & Heese osid 7\J J 15% or i 96% i ett} a 30° May 21 99° May 12 16% J z| s Apr. 4 
108,000| Duquesne Light 1st M 34s.-.- Di|1 Sale ||106%{ Sale {107% Sale |106% May 1/108 May 28||105% Jan. 2)109 Apr. 10 
elites Eastern Ry M No Div Ist g 4s. A O}}l OS RT ER EPP eer sees) ae b. 17|108% Feb. 25 
26,000 te Va & Ga lst g 5s. MN 08 10 90 98%| 97 97 May 29] 985% May 8 ed Feb: 100% Jan. 4 
eiddna Ed El Ill N Y ist cons g 5s..... J Ji147% ----- 13636 ame 1100) «8B: Ike i Cd elec Feb. 150 Feb. 4 
112,000) Electric Auto-Lite 248. ile ole 3 ahdde Panes "eee 99 y ili0i May 22 Mar, 27/1014 Mar. 12 
12,000/Elain Joliet & Eastern Ry 3s A } 8||1045{ Bale |j104 104%/|104% _- ~~~ 104% May 05 a 103% Jan. 105% Mar. 17 

16,000/E1 Paao & 8 W ist & ref igen 40 Comin 62 44 64 86 14 70 ay 2| 67% May 29 an. 87 May 29 

ee ee ee ee “eee 88 © ee --e< eee ~newelo «+ eee = o«j-eeaeaele « = « = & o“-<a<-«¢ . an. 
347,000/|t RE 1st con & prior lien 4s J\| 86 Sale || 87 9234) 91% Sale |91 “May 5) 93%; May i2 8040 Heb. 18] 93% May 12 
ert) ae Prior lien 4s baat FE BRR 8 re eo bein 1 ottetinnge gin &4 Apr. 17| 90% Apr. 24 
720,000} lst consol gen lien 4s....... ] Ji| 45 Sal 52% Sale | 53% 54 515% May 16) 54% May 29)| 40% . 14) 54 y 29 
12,000 en 40 vetaseared bonnenedinn aS. al ena welaaaes eo ...-| 52% May 27| 53% May 27 eb. 3 53% May 27 
161,000} aConv g 4s Series A_..._..-- A O|| 38% Sale || 47° Sale | 481i 49° | 46% May 19] 4814 May 24 ‘eb. 48% May 24 
99,000 ads series B..._......-.-- A Oil 38 39 || 46 48 | 48% 48%] 46% May 20] 48% May 24 Feb. 19) 4814 May 24 

1,251,000 sGien conv so Besies D--- 7 red 18% Sale ||"33i; Sale 34 Sale | 22% May 16| 25% May 6}] 16 Feb. 19 33 May 34 
” ’ m e . 

L'God- Ooo] *aRef & imp fe sentes wip? a76l || 1854 Sale || 231, Sale | 24 Sale | 235. May 1 280) May 6 iB Feb. 19| 251g Apr. 3 
98,000| «Erie & J lst s f 6s_...- IJ © || 94 Sale | 94 97%| 93 May 6) 95 ay 24|| 82% Mar. 4! 95 ay 24 
33,000} «Genesee Riv RRjist s f6s...1957|\J J//106 Sale ||111%{ Sale /111 ____. 110 May 3j111 y 91/103 Feb. 20/111% May 9 
1,000] aN ¥, « Brie, RR ext Ist 4s... 947 MN Me: iden 98 edt. 102 105 {103 May 23/103 May 23)|101 Jan. 14)103 May 
~ LLL.) sErnest Ss até 954|F s "3734|| 20% 40° |... 7° ~ 4Q° Toto > Pate T> T2227 86 i Jans 18) 36 Jan. 18 
25,000 Fairbanks Morse deb 4s....... 956\J D/104% 105%{| 106% 107 [106 Sale 106 M 6/1064 M 5|104% Jan. 6/107 Mar. 
25,000] Federal Lt & Tr lst sf 58.....- 942/M 8 tose Paty 102 Sale |102% pt A 101% May 1/102 May 8 lorie May h 03 Jan. 10 
Lidl {nterna | series....... 942M 8 1 103 11100 102%|100 102%). _°..5 | Feb. 15|100 Feb. 15 
26,000 ppg he bicodd 2M 8 102% 103 /||101 1034 102% 1031%|102 "May 2|102% May 7 103 Feb. 3i1 % Jan. 16 
80,000} Ist lien s f 6s stamped... _... 942\M Si/102  ..-.- 102 03% |102% 103 03 7|103 % May 3 1 Feb. 18/1 Jan. 24 
5,000|__ 30-year deb 6s series B____... D//10 is 02% ||100% 102%/101% 1023/1003 May slioi se May 100 Ape. 17|102% Jan. 11 
«00 Pre Beak Rotate ec ABtRe IHRE ae INGRP Ane Fg, gg tte nr S00 Bar eg Bey AGE Fee: 
15.000 Fle East Coast Ist 4348...---- D 65%|| 70 73 | 66 nl 8a May 33 “92°" May 8 6b Jan. 11| 75 Mar. 19 
455,000} 4lst_& ref 5s series A........ Sale Sale | 9% 10%] 9% May 27] 10% May 7 if Feb. 1} 11M Apr. 4 
222,000 aCertificates of eapems ~~ 5 g-- athe Sale Se tonn. « 6hcun 9% May 19} 9% May 1|| 6% Feb. 14; 10% Apr. 7 

onde Johastows &G versv RR— 

6400. ‘trodlat ale faa bg esa hei 1 2x! 24 3. | 16 23] 2, May 26, 240May gil 164 Reb. 3 2h May 3 

yo <<. ay ay ° a 
14,000 aCertificates of deposit...._|___.|| 1 1 2% Sale| 1% Sale| 15% May 28] 2% May 2 Jan. 14) 3 Apr. 5 
13,000] Francisco Sugar coll trust 68....1956|\7 N 37% 40 51 =s Sale 50°" 561% 50°" Slay 19 51°° Say 1 3h Jan. 6) 52% Mar. 21 

3,000|Gas & Elec (Bergen Co) 5s.....1 eS eer 8 kia. 5 Ma 121 M 5 

1,000| 4General Elec (German 7s..-..1 1% 40 «a 2344 =. 32 193% May 26 13% May 26 1 Ape. 23 36 Jan 9 
oUébes *,Debenture 6 4s__.........1 BOM GB r ise cdec foc wut. acl... o ddaeull BBN ae. el ee ae. 14 
- 3000 48 ¢ Catt declaration eebtonessagalsaediivants ---<=|h<2~- - aao-p<--- 50°-\"i8-- ‘May ial id May iall 78°* Shee Tal 88% Tan} 
186,000|Gen Steel Castings 1st 6348 w w_1 8853 Bais”||"aaiz Sole |873Z Brax| bp May 13) 18, May 13) 10. Peay tal Sosd apr. $ 
1} f2sGenrpie Caro E Nox Go" i eR BN BS ue ees ee le ae 

O00) 4) #eeureia Varo & NOF 68... .. ar. 

3009 aGood Hope Steel & Iron sec 78-1 29 «36 = SIL. Ot bicdile 30 M May 31° May 5|| 21 May 5) 33 Jan 5 
75,000|Goodrich (B F) Co Ist M 4\s..1 Sale Sal 8 F Jan. 28 
13000 he Bik onary deb gow W-1B4QIM BII'Z9 “BU. || PR Sale | yg '80™|'%6 May 10] "70H May "7405 Abr Hlihe ite: 
~ 8,000 praad a ¢ & 1 ox 1st gu g 4}48-_- 101% --.-- 100 +4 Slee. 100% ~__-.|10014 May 29]100%%,.May 8 10034 : ay 3 191 Jan. ig 
Senin ath —— os ni cen a ca neulin cls kth aba cab on edie an. . 
14,000|Gt Cons E] Pow (Japan) ¥e_... sober 7334 8234 65 | 68 71%| 65 May 68 May 24 Mar. 15 z3 jon 

6.00 Great one A Fd $8------n---1950/J J}|..--- 78 |j--.-- 64%)....- 63%| 63 May 22] 63 May 22|| 63 May 22) 80 Jan. 23 
56,000} ist & refund 4s series A____ 107% Sale Sale |106 M 21/1 . 
99,000] Gen mtge $348 es BL... .. 108°" Sale 108 Sale 102 14 fone 1074 May 35 io May 3 103 4 Mar. 10 1983 Jan. 14 
66,000} Gen mtge 5s series CO... ... 102. Sale ||100% Sale 10033 Sale | 9954 May 19]10214 May 12 Mar. 4/104 Jan. 10 

28000] Gen digs vrtee Boon noa a Bah Bats || Gag Sars | Soss otic*| O01 MAY Bs] Sf May 12) SOM ep. 14] B64: Jan: 1B 
510,000] Gen mtge 4s series G_- ~~~ -~ 104. Sale 1035 Sale [101° Sale |100 May 291103 May ‘7100 Mar. -4|105%4 Jan. 14 
434,000 en mtge 4s series H.._____. ats, Sale 8 Sale | 974% Sale | 97% May 22] 98% May 12 28 Feb. 28 % Jan: 
184,000 Aen mtge 334s series I______ Sale 83 4 Sale | 81% 82%| 815% May 27] 84% May Feb. 17 Jan. 14 
178 . pnt FL y+) tapepeoes os “S 7 a PY, fF a Mey § 7 ey 22 6374 Fen. 26 Oot May 32 

,000|_ 4tmcome debenture ctfs B______ ‘eb. 
19'000/Gulf Mob & Nor Ist 5s ser B_1950 K% 91 91% 95° | 91 ay 6| 9254 May 261 87 Jan. 7| 9254 May 26 

105,000| 1st mtge gold 6s series O_-__- 80 813%|| 89 Sale | 89 90 oi May 3| 90° May 151 79 Jan. 7| 90 Aprg24 
For footnotes, see page 30. 


















































































































































N. Y. STOCK EXCHANGE— BONDS 
JuNsB, 1941] oe N.1 
PRICES IN MAY || wanvor srce VAN. 
one’ mr Highest 
Sales in BONDS Jan, 2, i May 31 Lowest Highest Lowest | 
May GE 1941 pen —g Prices 
Value N. ¥. STOCK EXCHAN — fata faa Prices .| Saie Prices || Sale 73% May 5 
208,000| Gulf Mobile & Ohio 4s series B..1 “5 Sale || 7544 Sale | 47 Sale*| 40% May 16] 4085 May 38 wr. 2] 9034 Apr: 21 
281,000] _ 4Gen mtge inc 5s series A_- ."=20 “91% 1 10434|104 34 10436] 0437 May” “BIIOAIZ ‘May ""5 10384 anit 188 ‘an, 17 

20 000| Gut Beaven Se ist mews 448--1pol1A Ollx04%e 1084s ||1084 104141104 4 1046 |:0484 Mag” “INGLIS Mag” 8) 108 Sy athe tepals ? 
35,000)Gulf States Util 3348 series D.-- 35 conte i908 186" 12854 Sale |ig8” May’ “21980 May” $9)/i87 10 “Mar. May 1 
88,000] Hock Val Ist com g 4348.22... Mi Bale’ || 8 Se | aie Gass] oe aan May 56. Jan. 43 
14.000] ps aHousstomie Wit ton ¢ Ba 86 Bale 198 Sale |103%4 1929 May 1/1034 May 15)|1 ei. a1 

1138-000 fcusto ‘lous ( be sotien AW ars 131 193, 12277 lids May 15 ‘5 * May 21 i Ape. 21 8 

“14.000 Hudson Gounty Gas Ist Sa---—- "44, Bale”|| 44, Sale “O54 Sale | “ost May 21} 1035 May “I May 
382 000| Hudson & Manhat Ist & ref bs A tox ‘11%\| 10% Sale ie 
hive Plinaemvmanniesneneey 192, Gale |102, Sale |10144 May i102 May |11\100% Sat. et 
149,000) Ditinois Bell Telep 234s series A - -1 Bae - ager || 94% Sale| Of 87 | 0455 May 11.95 May,1 Mar. 4 

4,000] Dinois Cen & 48..------ 80% 88 ||----- -<,--|- gar~ ©: I 03°” May 3% May 21 6 Feb. i 

r 4s registered... ....-- 2. on, WG Meoees 94 65°] 93 | May May 1 Apr. 

14:000] | fst,gold $ 40-25 -==-72o oo oa S| 70 | 80) 70 | etait meee sall-aa--- an. 3) 48K May” i 
13,000) Extended Ist "3 }4s..------- 87 a-5--|| 30 Sale | 4534 iy ay May 15] 4755 May 42 Tan’ 4 
261,000 Collateral d 48.-..--. 33 Sale || 45 + 43 44 4314 May 45% May 14 an. 10 
966 ,000) Ref ee pe bo md Ny ee a Sale 43 onl 4 44 Sale 43 May May Jan. 10 
60,000) Purch lines Ist 3 }4s..---- 44 © 53% (54 52 May #8 May 0 Jan. 10 
404, Coll trust gold 4s. ...-------- rd 10% 53 Sale 4644 Sale | 44 ay 9 ay 10 Jan. . 21 
627,000) Refunding 5s.....-...------ 36 44% Sale Bo Sale | 804 May 80 x May 4 by pes 29 
744; Bang genq--------1PEte fil. 78%4||-...- 80 May 1 ar. 

Bi baeeete Bei IBY Slab Gla, Bl a ah Ga 9 BG A 1) By We 

34;000] Louisv Div & 3348.--1953i2, ai] Ob7S 43 43 4 rt 6 | 45 May 45 y 2 na. 9 

f maha Div ist gs 3s. _---.-.. 40 5 1/45 4 ¢ y 
23000 ees iy & Ferm 6 34-—-=- 18811 J a BAR ao | | Se Re Sr ee a a a oe 14 

5000] ONS es car----7-7--4BRHy il ab. BB. |l_---- "| Ge. 1-0 > -llaxpotplcmnesn. aeae-siieaenen eee 14 

~-nom=n =A 9511F JH 45 BB |} -- ns 9 é . 

=| spring? bivistes e227 2. 8 8s. BBid 85 | S08. 68 4] ay: 7) 9844 May 81 00 | Peo, a 
12, Western Lineslste creste-- 55% 60 M65 | 59% 65 |... 2 a 
---2-- 4s Chic 8t LE NO— Sale 50 Sale | 48% May 1 Mayl i$ Jan. 1 

Joint ist & f be ser y sien $1 % Sale 43% Sale 45% Sale | 44 May May 1 5 Mar : 3 
#08, PETC. Sedlsctssccese 3534|| 20 aot "F3iz 7ex4 “G4 May 5 19); May’ 6 Hk oe 4% Mar. 28 
arabs Ih lone ies geld 4a... % 74, |-sa5- 78 18] 18 May 15] 1934 May 12/]. 159¢ Jan. 

rt fifndianapol & Louley ee gu 4871 14, 15%) 1834 19 | 16 06% Mar Mar. 26 
40,000} sladianspal “Adeilae tineate! <2 UneRis! 28" baggy)! odo aur le Mal than sagem ’ ; 

; Mftet impr moge 3s ser B--1 10754 Bale" ||103% 104° [105 »¢ 10452] i085 way ise May 151029 Mar. Jan. 6 
160,000] Inland 1st oor WHA 1 Sale $9 99% 99%%| 98% May May 17 sg : 4 
111,000|Inspiration Consol Copper 4s. . - Sale Sale 1216 13 | 125¢ May 6. May 6i| 8 , 31 
79,000 jaterpphe love | = ae Bote’ || 2h. Gate | tas tte May Lig May if . 3 
191,000) 4 Internat Gt Nor Ist 6s A... Sale % Sale 4 12 5 ay § 3 ‘ 

6s series A. July 145, 12% 13 y b 
Bes tin mappasieee gd] Hb Si | 4288 ai | 408 HA 2 LR ae Bs es dtc A af 

8 -sommace . 
315/00 Internat H El deb 6s. -..-..- $3 Sale 85% Sale 1 Ss 1083 may May 2} 102 , i 
250,000|Int Merc Marine ist  f 68_-_--- 103 ig Bale |Los%2 Salo“ |104s4 Sale l10a3¢ May 71ke4s2 May 28 
HEAR ig pet Ag Hots as HBR IGA Sa Mise ofll 83 Mas. “Q] 61° May a8 

, {5s B=: 89 ay ‘2 
65,000|Int Rys of Cent Amer ist 5s B Bos fi” Sale’| 44% Sale'| 41° May 1147 May 9l| 3044 Jan. 9 

, First lien & ref6s_......... 41 Sale | 44% Sale 9|| 32%4 Jan. 

1,085,000|Internat T & T deb ¢ A348-2- OM Sale,|| 43, Sale | 4644 Bale | SE, May a, ty ie Tan. 8 
1,547,000] Deb gold 58... --------- = 1 1 1 1 1% 1% 55 54 May 29 i May H 52, Apr. . 48 
108 bop Selear wcanteins & haus tet des sb 37% Sale | 98% 985] 9735 May 2] 99° May 2 | 9536 Ape. 
136.000 Jones & Lauglin Steel 3 4s_.-... 961/J JI}. 22 9414] 9214 Sale | 9234 May a 8 May 19 924 — ‘ +4 
& Mich let gu g 48-.--1990/4 O}/ 95. ---- - 44 @-| 42% Sale | 42 y $3 ot 5 
“aaa eae oe] WA Sul] Gg Shel Hg Be REE AY Cg) ae 3 

69 000|Kun City South iste ae 195014 Sil Sask Sore B75 108 \10rse May -Bli08s2 May. oll107a¢ Jam. 4 
181,000] Ref & Imp 5s........-- pei} 107% Sale ||107% Sale |107% 108 |107 y es 
ve > 4s She paipiee ate edad? |store badiadinete eveaica dls enetemene 183% Mar. se 

ert. Peer y3 7 s T eabenee | hepeo aera 1G eee ser dr ce eonfenon ac tamcujalan a apaatallinncs i Contie. 

canines sc re. TE” naeelocane | -ohet --nee|--<-- -gilid13z-adag-3lliai3z Mae dilias Rebs 7 

eS ste (ies ORE «+ oR IRr-T97 te! 2a i-ss- -<ees | ee Merrie 1% May 31/103 = Feb. 

saa aut. itm mamrante (par $035) 102% 103°" |/101}¢ 10254|101% Sale’ /101%% May S1]1015¢ May’, 3)/10i 74 May 31/103 May 28 

4 K byt --7+- 7=2-<- =i ) aes: rt Lilet Lee de dao eb. 1 
“T-a00| envucky Sentral int gu deo Be HE | Ba BO Bil esse snaem al daa wear ile S| * May 14 
~ sean ee ne mame % 3S || S055 ‘oo%s| 87 92531 GOSS May. GLO May 14 Siz Feb. 28] 86 Mar. 15 
10;000| © Plain. 22=-2~2->7-~2-==7-> a2 || 83 a2} 170. -li6i- May" Uli6i-” Max’ i/jish Ape. 24l168%¢ Jan. 31 
aid tie ae Pow 68---- 107% 2777-||106% Sale |106%5 109%|106% May 14/4063, May 26||1005¢ May 20|108'* Apr. 9 

3:00 Kings Co Lighting Ist ref 5s-~-- 1of Bale ||107% 109% {106 %¢ 108 34/106 Mey, aliea May 1//102%¢ Mar. 4/105% Jan. 1 

2,000) lst & ref 6 }48_----—--------- 104% _...- 104 Sale |104% --... 1 Ee ae 
0 000 eee Tel nee ae a 4 Ts 4. May 7) 4. May 7}. 33¢Jany 3.4 : 
19,000|* 4'Se Brni.orm tis ot deponit..1959.M S| 3... 03%; 05%] 9935 96. | 95. Maw 14) 05% May 2 9216 May. 4] 9656 Jam, 8 
N8 900)" Wet Sent mugs Sacer o-----184214 Ol] 98° alo || $315 sin Ca 8314] G19 May 1] 66 May 8} 4914 Bob. 17] B0™ May 8 
109, tc I F All 59 e 61 May 27) 65 ay " r Jan.’ 8 

Coll & ref 534s series O_-- Sale || 62 Sale | 61% 62% 10}| 49 > Jan.’ 
193000) Gol rete Shgneer D.<------19001e All BBN Bale Bo -..| 59 63 | 8034 May 28] 6252 May 181) 50 Jan: -2| 6234 May 13 

33'000| Collatera, trust 4s series B....1949|F A Sale || 50. _.... is May 23] 90:5 May 14)) 82 Feb. 17] 924 May 14 

, Lake Erie & Western R 947 J 87 89 88 8914| 86 Fit) 100% May 100 may 4 95. Jan. May 11 
37000). 34 Gold Boe ene ee ena cdBaLT J BS sais’|| 82°° ‘Obsc| ‘Goss Oo “| Solr May 26 2 May 26|| 865. May 26|-9134/Apr. 17 
65.000|Lake Shore & Mich Bou e3340-- 907|7 DI] Sire “Sosel| 87, 804] 20% 88 | 865 May 26) 86}4 May Apr. 24 Feb. 7 
gp SA etomidate 26 May 2/28 May 12\| 25% Apr. 14 

t itrate Co Ltd— 2 Sale | 27 28 14!) 62% Feb. May 
1H gal he amass Seog EB $3s4 “BoSal| os Sate Bald sate | S644 May 19] O944 May 131] Sox Reb: tal 6004 Mey 12 
38. & ; ----1954 534 May 3 Jan. 13 
Cons sink fund 4 348 ser © 5%| 9644 9634) 9 Jan. 

oe OiLebigh & New Eng RR 4s 4--- eet S 36 S 42:0 sale’| 33° 4194] 4134 May 14] 42 reyes a 
“Sn Tabigh Vatay Gants nL On SN Sale | S80 AN) Sar an tn 80: Jans Apr. 3 

“" {Lehigh Valley Coal— 1944/_.._1/ 61. 80 91 8998 | 90 fee ears yegee: hier el errr 3038 — May 19 

po a5e stamped... -...-------- O54/F All 371% _____ : eee a: 43°" May i} 49°" May 19]| 37 ee. May 3 
20,000) «1st, & refunding 5s. -------- pedir All 34°° $395|/| 43 Sale| 47051 | 43. May: 1) 49, May 191/32 : 4 May 1 
70) acta tefunllad Ba222272-~21bed|P A ge ag] RS Ha Ball 8g ee oe 

“ stampet........ ---- WoL So | "gar2 45 63%| 44. May eo B83. Feb. 19 
By eer crereeeteess ME Ee EC sil $054 Mer oa) gee Mee 

7 stam pe i. .....-.------ 7," Sale ee eee or ap se ye Sis ee : 

28,000 aSec 6% notes extend to .- --- his 85 Sais Sale 92 5% 109 8 may | rt} may 13|| 43. Jan. 49 Apr. 2 
29h fon|teh Vail Hare. aria at Ba_~-"1958|F"A 4354 Sale asi sic | 48 48s¢| 47s May 1] 405¢ May 23|| 43 Fob. 7] 68 Jon. 

: Lehigh Valley (N Y) 4}48 ext... 7\| 16% Jan. % May 7 
sal Reger gy] Bone |. aR eB Gales i) Be 
CS eee 14 28% May 3 ay ° May 6 

N - «== -|| 31 Sale | 29% Sale May 6 Feb. i y 
613.000 #4500 registered «0° =---~-20031M N||"ig"” 33 se ale.| 01 3334] $3 May 29) 953 May 131] 18x Jan. 3] 3594 May 13 
10.000, gaia oodified -2003/M NN}... 88. May ay . Jan. 21 
st 0 ans eS whe aS 117 Feb. an 
“BY 000 pani Wate era Sas -ABRHIA IAG” BSHS |S Gas] 85 sale | 8S aay r 1053 ssliasa the 4% Jan. 2 
o ay ° 
pra Bare l1to%s 11034 |1105¢ May 201193 May illlio-* Ape: = 
MeNeil & Libby 4s. .--.. 1955}J J//10634 Sale ||105% 914 11934|11934 May . Jan. 1 

Baratza eres HRA UKEBS Hat (HUE aa LRG GSS SE GLU PA oe a 

56,000 mv deb 4148-----1952)A Ol] © “° wll AF cond § : Selle Rei sods» spells oni Reedidiagentioe: pestis B Jan. 28 
Oil Ref conv deb yy peed Benfaw 7 an 

vo polit, Mina gen 4a erie Asc balF A 104% 10454 104 Sale 10896 198 76/1086 Bay |b/t0876 May 16 ‘8 Mar. if Fon. 18 
29,000! Loew's "A>=222221952|3 Dj... “* 48 || 25% 30 |--..- 26 |...--.5--- i7| 953% May 3i 
4000] Long Dock Go 3%e ext to...-1950|4 Ol] 92° 96 || 95% Sale |95%{ Sale | 95 “May 4 

For footnotes, see page 30. . 
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| s dg ida ky Ceeeteren 
gd) ceaaeted 2a ‘sigageids 
o rs AR is | 
Y otot == SssseF ‘ ssssdasdas :% ae = Sane 
i fia Tate See ies: FFX or $3333 ids 6s oe wiry 
25 i+ . ) Sobaee x mA< a cues © © 6 = &% ace 
a #42! 4 cube ' Beree 2s See ee 3523 3 - og aco 
sae SSS3s5s585d! ds SS eo g egee wey g3555522 BESS “BORORS 
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Sales in BO 3 Price PRICES IN MAY RANGE SINCE JAN. 1 
M NDS aq Jan. 2, 

Value N. ¥. STOCK EXCHANGE 1941 Mayl | May 3il Lowest |  Highes: Lowest Highest 
147,000 United Drug Co (Del) 5s 1953|M 8 0% saic 30 sal 173534 57 85 May 9 8 M 1 sone M 8! 90% J 7 
,UO0U| United Drug VO (1701) 08..---- e e 48 a ay ar. an. 

4.000/U N J RR & Canal Co gen 4s.- 1944/M a re ET |, akeleed 108 May 15]1084% May 15/|1084 May 15)108% Feb. 5 
U hed Biases Steet Corp 
10,000 Bae docceccees Nov 1 MNij100 ____- 997% 100 99% 100%,100 May 8/100 May 8sj|100 May 8100 May 8 
ddvvat 73 De ehehepeose MWN//100 _.___|/100 — BED lo cchobesnuee Qubehalatense Minmde nis SEbuEnEetn becese 
aiiites te eee |. TD Lf ccckensaea tn+ chub sede ocecheidaeben ssiebhiitesGednetese 
itnceat ae saquneer te Njj/100% 101 |/100 -._..]100 -----]------ ------]------ ------|]}100\ Feb. 27|/100% Feb. 27 
acuites  ppeeeceae 7 ine atnide 190 eopds 100 wwe cfn eaten coc ccekegecse sosce-Pedcbee sutcdelecsece coscce 
1,000 ieesecinel Nov N//100% __-- > 100% 101|100% 1014|10044 May 15/1004 May 15||100%4 Apr. 9|1005%{ Apr. 9 
2,000 age ececeese Njj101% -.___ 10038 sete 100% ----- 100% May 29 igo32 May 29/|100% Feb. 15|101 Feo. 
8.000; 1.6388...cccccceces Nov Nij}101% -.._. 100 _____|100% ...--|100%; May 6/1004 May 00 Feb. 15)100% May 
4,000 wpececocecoooe May Nj} 102% -.._- 100 100%|100% 1014%|101 May 13}101 May 13)}100 - 22)102% Jan. 30 
5,000 AES a ok 100% 101%/101% 101 %|101344 May 21/10144 May 21|/100% Mar. 28/102 Feb. 1 
cheats May Ni}101% -..__||100 101%|100% 101 1101 ‘May 9li0134 May ié 00 Feb. 15)101% Jan. 30 
35,000 7|M Nij101% ____- 100 101 |101 101%j101 May 9/101% May 15)|100% Mar. 24}102 Jan. 29 
27,000 +r Njj}102%% _.___ 100 1004%|100% 101% 100%4 May 7j|101 May 13||100% Mar. 20/102 Jan. 10 
1,000 N is 103% /||1004% 101%|101 101%|10144 May 26/1014 May 26)|100 Apr. 4/103% Jan. 6 
7,000 +t Ni}102% -.._- 100 100%|100% 1014%4|100% May 9)100% May 9//100 ore. 18]/102% Jan. 8 
cesens 94 88 ---..1/101 10134]101 10134}------_.-----]------..-----|]100}( Mar. 26/103 Jan. 8 
19,000 950|M N//102% _.___ 100% 1014%|100% 101%|100% May 7|101 May 26//100 ope. 4/103 % Jan. 3 
12,000 Njj102% ..._. 100% Sale |100% 101%|100% May 9/100% May 12//100 . 22/103 % Jan. 
19,000 1)M N//102% 103%| 100% 101 |100% 101%4|100% May 6/101 May 12)|100% Mar.31}104% Jan. 4 
30,000 1)/M Njj102% 104 100% 101 {101 101% 10 33 May 7/|101% May 17/|}100% May 7/104 Jan. 7 
5,000 Nj} 103 % 104 100% 1014%]100% 101%|100% May 12/101 May 23))100% Mar.25)104 Jan. 8 
2,000 N//103% 104%|'100 101%/|100% 101%|100% May 12}/101 May 20/}109 Apr. 10)102% Jan. 24 
6,000 L Nij}103% -.._- 110034 1014%|100% 102 |1014% May 21/101% May 21)/100 ae 21/103 % Jan. 21 
5,000 Nj}103 % -.--- 100% 101%/100% Sale |1004 May 31)101% May 5j)/100% May 31/104 Jan. 8 
2,000 Njj102% ..._. 100 100%j100% ----- 19032 May 19}]10144 May 19/}/1014% May 19/103% Jan. 15 
14,000 Njj103% -..-.. 100 100%j100% ---.-- 100% May 27/101% May 19}|100% Apr. 30)104% Jan. 24 
6.000) 40 Gigeney ot eRe I|'25* 35-20 83 [28 185 [25 May 20] 25 May 20||'201 Apr. 30] 83° Jan. ‘8 
’ 4 8 ser ay ay pr. an. 
------ py TE plete | | | DE pees EE! Bveee~ BE. [snccne coseceiednonn Seeesg nn. Ne. tt area. 2 
------ 4648 series C--.-_.-- To Djj----- 36%]| 20 OU eee ee eee Spr. 24| 20% Apr. 30 
is 43 4s ser C assented. ....-- 1 Bia. 6 oktalan ME an ag papers ss 203% May 20! 2034 May 20]i 20% May 20} 31% Jan. 16 
2,000 atte fund deb 6 34s ser A 1947 J ala se 537° 20 331 ve 31 204% May ¥ 21 May 26 20 aur. 35 38 Jan. 1s 
os = = s weceeee eecc- -s--- -=--- me ann ee ee ~~ eee ee ee . oO an. 
52,000 nited Stockyards 4340 WW... 21951 91% 92% 95 6 Sate 93% 95 | 93% May 29! 95% May 22/| 91% Jan. 9] 97 Apr. 4 
118,000] Utah Light & Trac lst & ref 58. .1944 1 1044%4| 102% Sale 103 Sale |102% May 2103% May 15]|102_ Apr. 28 ites: Jan. 14 
3,000|Utah Power & Light Ist 58-... 1944 Alj104% Sale | 102% Sale ,103 Sale {102% May 5104 May 23/|102% Feb. 26)105% Jan. 6 
2,000) Vandalia 301 g 48 A......-- 1955 Ajj109% 112 lll) =111%/110% ----- 111 May 21111 May 21}110 Mar.19/111 May 21 
=>->-- Gena Same B_....-..--1957|M N//109% -.-_-- 10932 i103 BIOS6 6 a mole kan% — baowdnledeee-, ao>-eeh ee, ees eens Gee, Oo 
57,000} Vv: nla Mee & Few 3 )4e cet B-- 965 109% 110 109% 110%j110\% Sale {109% May 7110% May 7|,108% Feb. 5j)110% Apr. 22 
A Va Coa! & Coke Ist g 5s... 8}/| 55 Sale 60% 61 54 57 55 May 29 60 May 2j| 54% Feb. 13] 64% Jan. 11 
24,000/Va & Southwest Ist guar 5s... Ji| 84% Sale || 88 89 | 81 88%] 8834 May 28 90 May 6]| 84% Jan. 2} 90 May 6 
9,000] First cons 5s ..... -.--.- 1958|A O}] 65 67 70 72 73%| 693% May 5 74 =May 10/| 65 = Feb. 74 May 10 
125,000] Virginian Ry Ist & ref 3%sser A 1966|M4 8||10734 108 \|108 Sale |108%4 Sale |107% May 2.10834 May 14/'106}4 Mar. 22/108% Jan. 28 
394 ,000/¢*,4 Wabash RR Ist gold 58..... 939|M4 N|| 47% Sale || 5934 Sale | 56 le | 5454 May 26] 614 May 6]| 44 Feb. 61% May 6 
211,000 $ *, d gold aa RE SS? 939\F All| 14% Sale 18 19%| 17% 17%] 17% May 19} 20) May 10}} 13. Feb. 20% Apr. 4 
21,000} alstlien 50-year gold term 4s Ji} 29 31 43% 45 5 50 43 May 8| 45 May 8i| 30 Feb. 49% Apr. 1 
1,000] a & Ohi ext ist g 58..... 1941)J 45 52 63 69 | 58% 61 | 61 May 26] 61 May 26|| 52% Jan. 67% Apr. 4 
5,000] #4 M Div Ist g 48...193 ia dine 14 16 18 \4}----- 17%| 16 May 15} 16 May 15]; 12. Mar. 18% Apr. 4 
49,000} ,sOmaha Div Ist g 3 s-_----- 941/A O,| 8% Sale 9 9%| 8% 9%| 9 May 5] 9% May 6/| 7% Jan. 11 Jan. 10 
12,000 *sTol & Chic Div ist g 48-.1941|M S8}|--.-- 47 ji--.-- 56 |-.--- 5335] 55. May 6] 56 May 6]! 45% Mar. 6| 5644 Apr. 4 
236,000|t aWabash Ry ref & 5s A..1975|M 8% Sale || 13% Sale | 11 12 11% May 28] 13% May 6]; 7% Fep. 14. Apr. 29 
276,000} aRef & gen 5s series B-.-.---. LO76/F 8% Sale |} 12 Sale | 11 11%] 11% May 15| 12% May 10]| 7% Feb. 12% May 10 
219,000} 4 & gen s series O....-. LY7dSiA 8% Sale 11% 12 11% 11%| 10% May 16] 12% May 9 7% Fen. 12% Apr. 3 
310,000} 4 & ae 980\A 8% Sale 12 Sale | 11 12 ll May 29} 12% May 10 7% Feb. 12% May 10 
46.000| Walker (Hiram) © & W deb4ige 194519 Dil1045¢ 105%4||1033<¢ 105 |10334 104 [1033s May 27/104 May 5]|103” Feb. 281105 Jan. 4 
106,000) Walworth Co Ist udecad 55|A 92 94 82% Sale | 97 99141 79 May 28] 82% May 5 Fhe Feb. 84 Apr. 2 
15,000 debentures .........-..-- 1955) A 92 Sale || 954% 97 | 97 99%) 96% May 7 May 16]| 91 Mar. 98 May 16 
49,000! Warner Bros debs...1948)/\I 94% Sale 95 Sale | 93 94%; 95 May 1] 964% May 13]| 92% Feb. 96% Apr. 4 
124, aWarren Bros Co. Geb Ge agoace 1ofiia 8 Bate 60 52 55%| 57 Sale | 55 May 2] 57% May 28 te Feb. 61 Jan. 10 
1 arren R R Ist ref gu g 34s--.2000|F Aj 30 40 32 37 33% 37 34% May 15] 34% May 15 Mar. 34% Mar. 28 
10,000}/Wash Cent Ry Ist g 4s..-.----- 194 gM 61 65 68 70 65 70%! 70 May 8s] 70% May 17]|| 65 Jan. 70% May 17 
,000)/Wash Term Ist guar 3 44s_.--.-- 19tale 4 108% ..... 106% 197 py ewig 198 106% May 7|10634 May 7/||106% May 108% Jan. 15 
—~---- st 40-year SRP tees. epbeatio“n?- ~==-- RS Pa aE Peee ene 
11,000 Wastchostes t gold Bs senses 1950/3 128 129 a inne 124% 125%41124% May 13]124% May 13 |124% May 13/128 Jan. 8 
10,000} Gen mtge 3 4s-------------- 1967'J 108% 109%4|1108%4 10834}108 %4 109% 108% May 2/108% May 2/107% Jan. 18:109% Jan. 5 
10,000) West Penn Power 5s series E_..1963 M7 108 115 13. 115 §112% 115 111% May 27j/113. May 8/111% May 27114 Feb. 1 
39,000! ist mi 3 4s series I__....-.- 1 J eA | eis 111 1114/1110 110%110% May 9]111% May 3 10188 Feb. 61114 Mar. 18 
20,000|West Va Pulp & Paper 3s.....- 1 J SEE socke 102% 103 |102% 102% 101% May 15/1034 May 7/|/1014% Mar. Pe Jan. 10 
| 
316,000) Western Maryland Ist g 4s._..- 1952)A 93 Sale 93 Sale | 91% Sale | 914% May 20] 94. May 8|| 90% Feb. 17) 95% Jan. 28 
141,000 First & ref & yt ty Anwecs i977 10338 104 103. Sale {101% 101% '!1014% May 29/104% May 5 100° Feb. 15,104% Mar. 18 
510 OOO TC en Pasithe nae Be ae teal OH ter Oe ORs Sale | 2454 ‘2935 ) 2454 May 241 903% May ‘fil 48° dem: al 30% May 7 
’ aWestern ic Ist 5s ser A-- ale a 4 ay : ay an. ay 
1 | ata ca aaa aaaalted| 4H, acl | 288% Sas | 2453 te SAR Mey al os Mel Hag RE al wh 
5 el 8 a ale ale ay ay 1: . ay 
267 ,000 eee Daten Teles 460 coe 78% Sale 83% Sale | 784 79% 1784 May 28} 85 _ May 2/|| 73% Feb. 15| 85. May 2 
322,000] Gold 5e_...--..-.---.-.-.-- 1960|M 7634 Sale || 82 Sale | 7744 77%| 76% May 27| 82% May 2/| 74 Feb. 15) 82% May 2 
o--s2- aWemephalia Un Bi Pow Gs...--1 24 26 7 23 j----- 23 eee “epee SF Se < | a OR 
,000 Oy SS eens: SE St eS Se eee 15 May 15} 16 May 23) 15 ay 15} 16 May 23 
232,000) West Shore ist 48 guar_.....-- 2361 54 33%4 Sale | 51% 54 51 May 24/55 May 10]) 50% Feb. 19} 56% Jan. 13 
67,000} Registered. .-.....-...------ 2361 47% Sale 48 |S) eee 47% | 4744 May 27] 51 May 12]| 46% Mar. 6] 52 Jan. 10 
1,000) Wheeling & L Erie RR Ist con g 48 '49/M S8jj114% __--- 112% 1134%!113% 114 |113% May 23/113% May 23}/112% Apr. 14/115 Jan. 13 
72,000) Wheeling Steel Ist 314s series B_1966|M S/|_--.- -----||----- ----- | 92% Sale | 92% May 28] 9314 May 22// 92 ay 28) 9344 May 22 
57,000) Wilson & Co Ist M 4s ser A....1955)J 106% Sale ||105% 105341054 Sale |1054% May 3/10634 May 22/|1054 Apr. 24/1074 Feb. 19 
29,000} Conv debentures 3 %{s_...._- 1947|A 103 103 %}|103%4 103%j103% 1034%4|103% May 16)103% May 103 Jan. 3/104 Jan. 28 
1,000 nston-Salem lst 48...... 1960)J Se. dies 114% 116 |114% 116 |114% May 28)/114% May 28)/114 Feb. 4/114% opr. 17 
350,000) {aWisconsin Cent Ist gen g 4s. .1949)J 27% Sale 4 ale | 36% Sale | 34 ay 1| 374% May 12]; 27__ Feb. 19) 37 ay 12 
16,000 aCertificates of deposit. -----.-- om 7 28 4 I|----- 5 34% 39 34 May 21] 35% May 5j| 26% Jan. 8| 36% Mar. 31 
15,000} *aSup & Dul Div & lst 48.1936)/A0 N 6 7 10% 12%) 10 ll 10% May 15] 12% May 13 7 Jan. i. ae. .2 
5,000 sCertificates of deposit... .-..-- 6 9%)! 7 1 8% 12 12 May 7|12 May 7ji| 7% Jan. 10) 12 ay 7 
40,000] Wisconsin Elec s_.._19681/A 109% 110 109% 110%'109% 110%;109% May 6/110 May 20)|108\% Jan. 110% oe. 26 
1,000}/Wis Public Service 3}4s.--_.--. Ss a que -----|107 108 |108 May 22/108 May 22//106% Apr. 18/108 ay 2 
------ taWorces & Conn East Ry 448.1943)J Ee wnn--] 4  --2--|------ ------]------ ------[]eeenee ene ee |--- 0-2 -2-0-e 
oungstown Sheet & Tube— 
140,000 _ | eee 1948|M 102% Sale |/102 10244/102 102%/102 May 2)|102% May 12)|101% Apr. 16)103% Apr. 4 
188,000} ist mtge sf 3s ser D...... 1960 |IMN ete pte 97% Sale |100% 100 97% May 111004 May 29 9% Apr. 16 10334 Jan. 11 
il 
* Negotiability impaired by maturity. The price represented is the dollar quotation e The following transactions were made during 
4 Bonds selling flat d per 200 cound unit of bonds. Accrued interest | the current month and are not included in the 
: payable at exchange rate of $4.8484. year's range because of the reason shown below: 
q The following bonds have been called for Co as in bankrupte 
redemption, elther entirely or partially: redvorship. or blag reorganized under Section 77 | Maas” 848 1041, May 28 at 102.22 (odd-ot 
Beth. Steel 334s ser F 1959, partially July 1. of the Bankruptey ct, or securities assumed by ee 
Consolidated Oil 34s 1951, partially June 1. such co bar ef 34s 1944-46, May 7 at 107.28 (odd-lot 
Keith (B. F.) Corp. 6s 1946, entirely July 7 at 101. a Deferred delivery sale. , 
North Amer. Co. 4s 1959, partially July 1. t Odd-lot sale. Sy 2 Se. OCR, Bae eo Sete 
Phelps Dodge Corp. 3 4s 1952, partially June 15. r Cash sales. French 74s stpd w w 1941, May 29 at 100% 





Swift & Co. 3%s 1950, entirely May 15 at 102. 





z Sold ex-interest. 





cash sale). 











$$ ————— 


Exchange 





RANGE OF STOCK PRICES DURING MAY 1941 





Stock Sales 1941 1940 Bond Sales 1941 1940 
ER Shares. 9,667,060 a .$169,272,000 $176,105,000 
, et eS SG | ere 53,258,989 111,392,190 | Jan. 1 to May 31______________ 947,759,000 741,761,000 

with a rule of the Stock £ effective Oct. 3, 1915, all stocks are now quoted dollars per share. Prices are on a basis of 100-share 


In accordance xchange, 
lets except in the case of stocks which sell oaly in a small way 


N OB—Oash and deferred delivery sales are disregarded in the Month's range, unless th th nsactions selling 
cuteds’ of the cogular moatuiy rage are shown ia a fostaate in the ‘oath 1a which they cosa.” No account ie taken of eueh tales is comeeee ne 











































































































A A 
SALES STOCKS price, PRICES IN MAY || RANGE SINCE JAN. 1 
im | Since | N. ¥. STOCK EXCHANGE || “194i 
ay Jan.} May 1 | May 31 Lowes: Highest [ Lowest . Highest 
Shares | Shares Bid = Ask | Bia 
2,800 13,000| Abbott Laboratories......... oe Pry 47% 48 4614 oe a7 Sins 48 May 3i/| 46 no 21! 53 
240 640| 4% comv preferred.-----100}120 12234||116  118_ |11744 -..-- 116 May 38117 May 26 far a. 3 
oa 660|Abrabam 4 traus..--------°|| 36% 43 "|| 38% 44%| 40 43%|-... | se) 28 Mia. 28/100, eed 
7 400] __5.900| Acme Steel Vo.....--------25]| 5034 Sale || 4475 47, | 4314 45)s| 444 May 26] 4634 May 6)! 44 Abr. 23| Sl Jan. 6 
'400|  "2'800|Adame-Millse-=7-77~~~~-~-7 2388 Sale || 1954 2053 1953 21%] 195 May 8] 20°° May 2iil 1935 Hon: 35. gst Jam: 8 
1,500! —_ 10;400| Addressograph Muitigraph--1 16. || 12% 135s] 12% 13 | 12 May 15| 12% May 5]| 12°? Mey = 3 
oaenien ay 15| 15% Jan. 
23.700} 129-800/ alr ettetes ===3|| 4036 Sale || 3735 Sale | 30, 30%4| 3744 May 1] 4033 May 81! 35% may oe 4232 Jan. 1a 
Bg ERM paso > a4 f5l|___” 74ic|__.”* 7458|...70 y 5 %May 61" % Apr. 24 Jan. 17 
13,200) 66.500 45§ gale ||~4}4 Sale |~4. ” Sale |""3}4 May 234} May 6 “8 May 38 eae | 
. . an. 
e238) ost Sale || 7 seus’) it suck) ok May 26] 9H May okt May 38) 108 Jan. 9 
9:90] 71200 1952 Sale || 19. 19%| 19% 17 | 15 May 27) 19% May il 15 * May 27| 2135 Apr. 3 
1:100| 10/200 1089 Bele || 8 | 8%] 7% 8 °| “78 May 291 -8i¢ May si] 12g6 APY. 21 70% Jan. 
as 2 33 508 163 Bale 146 on. 145% Bele 145% May 1'15234 May 22/|7144 Mar. gl105 Tan. i 
5,900} _ 51.300 195 sale || 13. sale’ 1254 Sale'| 125¢ May 27 13% May 121] 1936 wep: 4] dase Mare 3 
22,600] 108,500) 296 Gale || 13 i Bale | 1232 Sale | 23¢ May 25] 16 May gil 11% Feb. (3) 14% Apr. 24 
600| 5.700 74° “7ex|] 71 -72%| 7254 74 | 7154 May 14] 73% May 27|| 7036 Shey cal 80°* San of 
14,900] 102/500 33sq saie’|| 26 Suie’| 2552 sale | 353¢ May 25| 2754 May 2il| 3 May 28| 37 Jan. 4 
1.05, «$808 1744 Sale || 1534 Sale | 16, 17| 1536 May 1) 1734 May 101] 14% Mar. 13) 17% Jan. 8 
6 00] 43300 1432 1634l] 10° 124] 13° 15 | 1284 May 8 1356 May 151] 10°" ABE: 73) 1459 302° ad 
46% Sale || 49% Sale | 55 Sale | 49% May 1! 55% May 28/] 41 5 
$900! 25.100 16°* Sale || 1534 Sale | 17 1756| 153¢ May 1) 175 May 22]| 1434 Feb: a4] A7% Jam 10 
7,200} 53,300). 58% Sale || 4242 Sale | 43 1378 Mey dl ees May 33]| 1456 Feb. 28) 17% Jan. 10 
a ee 714 Bale || 63¢ Sale | 6% -63s| 6 May 8, 65¢ May 1|l “534 kev: 431 sid gan: & 
690/ 3.400 437 Sale || 45° 463s| 42% 45. "| 42% May 6) 4434 May 2]| 428) on. -3| 47°* Mar. 6 
5.1001 21,700 ani Sale|! 40° Sale | 218 Bi] 407 May 29] 0% May 21! 6% May 20) 8% Jan.” 3 
1.380, 3,580 3859 132°91/125% Sale |126° 126%|125 May 31263¢ May 22||,1934¢Apr. [4|130. Mar. 7 
swiaal Ra aa is? Bale || -15¢ Sale | 1% Sale| 1 May 2) 134 May 20) 14> “aioe: tal oe, Mar 7 
19.100} 84.300 gh” Sale || 80°* Sale | 7834 79. | 7835 May 201 80% May 13]] 7asz MAar AB oh 36 300: 18 
7.409) 52.800 S3us Ted ll1703 179" 17055 17435|17154 May 28,173 © May —Olln7t34 May Selage’® yan: 12 
pe 3074 Bale || 2454 Sale | 265 Sale| 2436 May 15/27 May 13||'4°9 May 28/18), Jan. 7 
12,600) 69.800 8252 Sale || 66% Sale | 70° Sale | 66° May 16] 7135 May 6ll se #5n: 48] F132 Adee fe 
Zoo] 644.109 O3%f Bale | iss 19° | iss Sale | 1836 May 1s] 1954 May 61 teag oe tel Sass aay S 
2.700} 31.000 110 * 115° |}10733 11234|1055¢ 112%|107'* May 22/107 > May 23|107°° Abr. g3\118°* Jam, 24 
100] 1,000 118 HAP 110532 Los “|ioo * Sale |20035 May 20110535 May 16'Losy Mb seliar an: 33 
1,100) 7,000 10% 12 || 7% 11 TOM ee eats aaee salt, jee. 
~~" 300 7 ao 8% Sale 5s 7%| 6% T7h| 6% May 16) 7% May 6 6 Apr. 23 83 _ 23 
"100! 5% Sale 4% Sale 5 4% May 6) 4% May 28'| 4% F 6 
f00| — 15.100 312 “toss'| 1254 Sale | 135¢ 1436] 1254 M May 29! >: if a9. is 
4,500] 26,500 7p i925 | 1279 Sale | 13% 1406] 120e Mey 3l ds’* May ae 7o°* nod: 19) 1434 Mar. 19 
2701 = 1.690 V5 Bate || “13e “a3s| 4a “RSS| 13 May 14] 136 May 7. “Sug B28. a4) “Fy, May 28 
1,200 9:000 33 ao is if ae iis May 14) 136 May 1% May 14] 1% Jan. 6 
600, 5.700 1° Sale || —5¢ sal 3 “2 9S May on] “St Mey 3] “sh iiee ofl i eee oe 
3.700; 24,900) $7 scacecceneene*ll 165% Bate || 1683 Salo | 17°? 1754, 16° May gif May 13| 1492 May 27] 1% san. 8 
7.700} 48.100 $4 preferred A.........--.° $i ane 8% oe | 1. as tae 5| 18% May 12/ 14% Feb. 15) 21, Jan. 18 
600 12,700) $6 preferred....-.....-.--*|| 14 Sale 13° pm a 24 ee % May 9} 234 May 12/ 2% Apr. 16) 3% Jan. 13 
2,800 20:700 % e e;}13% 14 13 ay 1| 154 May 10 11% Apr. 15] 17% Jan. 18 
Am Hawaiian St ----10|| 36% Sale || 34 Sale | 344% 35 | 3214 May 17' 35% M 
4,7 ,000| 4 merican a. ‘ le | 3434 234 May 17 3534 May 7/29 Feb. 14' 3834 Jan. 4 
2/600 3900 -— ES mete ois — |, oF 374) 2% Sale | 2% May 28 (3% May 6| (2% Feb. 15 a Jan. 10 
1,100 1,700 ome cccceedll GO” Bi 2834, 27% 2334) 27 ay 15) 2742 May 5) 27° May 15 30 Jap. 23 
3/400 14600 - 46% Sale | 443g 45%4) 44% May 26) 47 May 6/) 44% May 26 51 Jan. 4 
3200)  18,200\ 6% Foon nn =- Toul] 98°® Bale HI od3? gal] off? 93°] abst May 9} 1% May 7|| 11% Feb. 20. 1% Mar. 29 
3.450 9'650| Amer national Oorp.---*|| “3 Sale 20% oon 21)9 P, 20% sey 3 22% May 24) 20 Feb. 14; 2234 May 24 
4.700 44'100| amer invest Co of illinois... 138 13 344 ane 3 — 3 ed 9} 3% May 6] 3%May 19, 4% Jan. 8 
3,200 7,300] §% conv preferred.....-. 49 K 1 my Me a au aay 26] 12 ay 1 May 13 Jan. 27 
10,500} 73,600 Locomotve...--------8/ 16 Sale || 11% Sale | 12." Sale | ii} May 36) 1234 May || 10% Apr. 2i| 17% Jan: 10 
al 3s «oA on eee So eecce ecoece 90% Sale |} 80 Sale | 835 386 79% May 1] 85% May 13/| 79 Apr. 23} 93. =O. 
3,300 25,100| Am ddach & Foundry........ 13 Sal Ma M D an 9 
3:200|  27,300|Amer Machine & Sietais----°|| ‘35, 53S i) 11, ths) Il e| 11, May 2 113 ay 15) 10% Apr. 23/ 13% Jan. 6 
4.700 58.700 Metal......---...°l] 1 % K%\| 4% Sale 434 444! 4% Bey 1] 4% May 12)| 2% Feb. 15 Apr. 4 
3700 27°700 Poarenresnese = iit ‘ 16 17 16% 17% 16 auey 2} 18 ay 22|| 15% Apr. 24 19% Jan. 10 
1'380| “3759014 0a reterte as --------10 10% 119% ]115, 118 [115° 11343114, May 22.119} May 9.111) Mar. 4121.) Apr. 4 
640 4,320\ Amer rower & Light.....-... eo ie Sale 25% Bale | 24% Sale 24% May | 2544 May 1/| 23% Jan. 24) 25% Feb. 13 
24,000} 190,100)" 6 pret ss ting, a 1% Sale| 1 Sale| i wey 1} 144 May 17) 1 Apr. 24) 3% Jan. 13 
7,200 40 $6 preferred..........-.-. 3 @ || 34% Sale | 33 34%} 30 aay 5, 34% May 29)| 30 ay 5) 46% Jan. L 
11.200 49:300|am Kudiator & Stand San... 8 e a +8, Sale | 30% Sale | 25 ay 5) 30% May 23!| 25 May 5] 39 Jan. 1 
48:300| 277:700| Preletredecce-crece-ee clash fan” len’? cae” lasg’* tae’ lise Mee 65s May 27/| 6 Feb. 14) 7% Jan. 1 
410 Ra SS eT 162 |/160 162 1156 159 |158 May 22/162 y 2/155, Feb. 17/162) Jan. 3 
17,500} 163°100| "erica, Holling baiil----~<26l| 1544 Sale || 13% Sale 1314 Sale | 134 May 26] 1434 May 7/| 117 Feb. 19) 157 Jan 
2,080; 18,460) amer Safety Kazor......18 BS? male I “ose one | 3% Gale | OO ey tS y 13) 61% a 73% Jan. 4 
3,100; 22,480/ American iiindecens cg Sale | 575 Gale | 4% 8 S, Maz 27) 5% May 7 5 ay 27! 7 Jan. 13 
1,700 : Ship Building----~*| 3939 saie’l| 34°* sore | 33 Mey ot a8 ac May All a4 °* May 1] 896 Jan. 28 
1.400 15,420] mer Smelt & Kefining ° © || 34 Sale | 3545 36% 33 ay 365% May 8]| 30 Feb. 14140 Jan. 2 
20°600 900 — fining.--->-"l! 42% Sale |!z3634 Sale | 404 Sale 136}g May 1] 4034 May 21/| 34 Apr. 18) 45% Jan. 13 
1:600| _6.600| ,mertean Sauff------------25]| "Boxe “Bo ||'3?s “348,l"450¢ Bale [3816 May 5 4253 May 24/|'37°* Apr’ 28|'s4 Jan: at 
100 370 6% preferred.......----10U//148°" 1513%4/|144 149/146 149 [145 May 1214534 May 2611145 ay 12'150% Jan. 10 
Amer Steel Foundries......."|| 27 gal 
11,500} 66,100 e || 1954 20 | 21% Sale | 1934 May 5 21% May 12|| 19 Apr. 21] 28 
2'400 15.500 We BP cotarce~-oe 10s :10 1034 Sale 984 10%4| 95% May 29, 10% May I1|| 9% May 29 in Jan. i3 
700 3.200] merican hefining..100|| 12% ,13%4)/ 1144 12 | 10, 1Lia) 10 May 26, 12 May 2 May 26 3 Jan. 14 
3,900 46,100|" preferred “1 15 Sale || 14% Sale | 14% 15% 43% May 28) 16 May 8} 12. Feb. 19; 1 Mar. 19 
3:000| 11300 |, FEMeteds-vaceaces---- 100] 81 Sale || 843s 853s] 85° 86 | 82% May 7! 8514 May | 1 Jan. 2| 93 Mar. 27 
800 2.600 |Amer Telep & Teleg...---- 100/167 etkey 12 1S | Lis 13% ibis May 27; 12% May 16]} 11% May 27| 14% Jan. 3 
46.700) 178-400 | American obacco...------25]| 69%) Sale 1 care we May oh | Bay 21) 1 Apr. 30/188% Jan. 6 
10'400| 61.100 pg bE oapenmenee | 71 ~ Sale || 67%4 Sale | 62% Sale | 62 May 27| 68 May 7|| 62 May 27| 7434 Jan. 8 
900 5.700 american Type Wounders..-10||-2¢3 405, ||146 34 1502s/147 +4 Sale |147, May 21 14834 May 16 14616 Apr. 26/159 Jan. 9 
5,900} _62,700\/an, Wat Whe & El. porn Sale || 44 Sale +3 4% May 1; 5. May 4 r. 21) 7 Jan. 9 
27,500| 157,900|" lev preferred... 222.2. * Sale || 415 Sale| 4 4 May 20, 4% Ma y 7% Jan. 10 
oangne 2.201, acon WOM........... Sale || 88 91% 85 a 45 | 329554 g800ssts nese becenees WNNe Apr. 25| 99% Jan. 11 
5,000]  33,900/""preterred wn-m-* "FG g8ac gS24l] 5375 9624] 5258 524) 513 May 19] 644 May 141] 555 May 19) 8% Jan. 9 
7,900] 42/000, Preferred. --->-5-a---- 100! 5834 Bale || 5334 Sale | 55!4 57 | 53}¢ May 1/ 57% May 24|/ 51 Feb. 14] 60)4 Jan. 13 
9,700 80,000/""'$5 prior ‘cony os 7% Sale 5\% Sale| 5% Sale| 5 May 16) 5% May 10j]] 5 Spe. 18] 8 Jan. 
100 800] 4 naconda Mining-.. 5441] 46% 52 | 46 52 4976 May 13] 46% May 13}) 46 y 13) 54, Jan. 3 
153,300] 565,600|4naconds Copper Mining... Bale || 23% Sale | 26% Sale | 2334 May 1) 2644 May 29]/ 2234 Feb. 14/ 27% Jan. 
E18) fp Asean ae aoa] HRS HMA) #8 | #2 Sd a MN a) Ma a FE ABE al dee af 
8 O43) $6 div poseguenes MN” core DE leven 113 11388/113"* May ‘3112 May ‘! 11134 Jan. 29/113" Mar. 4 
| 











N. Y. STOCK EXCHANGE—STOCKS 


PRICES IN MAY 





Se 
RANGE SINCE JAN. 1 
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32 
E 
SALES STOCKS 
In Since N. Y. STOCK EXCHANGE 
May Jan.) 
es Shares ' 
.200' Andes Co) Mining Co...20)| 12 
1.108 3/000 PW Paper Co inc 
1,500 5,800/Archer Mi 
1,000 9,200|Armour (Del) 7 
22,100 170, mour 
: 53, #6 
10:30] 47, SoDlaremebens Oak Gs 
: 5,600|Arnold Constable Corp 
1.096) 8.800/Ariloom Corporation 
73, ated Dry G 
18 3.100 $% lst preferred 
: ] :e Associa’ Investment Co... 














73 "360 
30 800 923-000 5% 
ae Yo 4 OB 300A oe nee ne 
5.900! 33.000] 5% 
28,500) BO Ol ae 
14.000 72,700 Atlas 
"400 19-700 Ade ow 
360 1:520| 5% conv 
1,300 10,700] Atlas 
1 5.400 Austin, Nichols & Co 
398; 30701 "se 
58,800; 448,000 
162, 
4808 113, Baltimore & Ohi 
3 100 89, 
300 i '700]B. : & 
30: Bar phalt Cor 
71400) O10 
650 2:540] 5% 
39,500} 102, 
7.700 se 
3:200 1 
2.600 8 





















Mews di 310 Beech Creek RR Co 
700 2,700|Beech-Nu 
1,100 9,900| Belding-Heminwa 
pli. ers is Belgian Na 
21.100 199. 000/ Bendix Avi sion Corp 
1200 18'son Prior $2.50 div ser '38- 
3-500 293.400 rc hem Steel Corp (Del) -_- 
1, 12, ‘Bigelow-Sanford Carpet Inc-_.* 
44 if B & Decker Mfg Co 
“ ’ aw- x 
400 3,100/Bliss & Laughlin 
outhan 1,750|/Bloomi ale 
10 350|Blumenthal & Co pref 
24,100' 180,300 ‘o 
3,300 20,000/Bohn Alum & Brass Corp. __.5 
270 1,420/Bon Ami class A * 
$8 2,590]. Class B.....<-.-..-4.---. 
3, 21,900/Bond Stores Inc 
15,500 1R aon Borden Co (T 
13,300 75, Borg-Warner © 
1,100 - 9,800/Boston & Maine 
1,000 8,500| Bower Roller 
4,400 17,800|Brewing Corp of America. _.3 
6,800 51,400/Bridgeport Br Co * 
9,900 89,000/Bri Manufacturing 
1,100 5-908 Briggs & Stratton. . ....... 
1,000 : ¢ Bristol-Myers Co 
3,600 49,800/Brooklyn & Q Transi 
20,400; 171,200,Bklyn-Manbattan Transit__- 
3,800 29,000|Brooklyn Union Gas 
300 1,600/Brown Shoe. Inc 
2,500 27,800|Brunswick-Balke-Collender... 
6,900 a ist Bucyrus re Oo 
140 1,13 
12,500}  68.800|/Budd (E G) Mfg 
3,280 10,680 ferr % 
16,700 63,500|/Budd Wheel 
2,000 17,500|B TDs andaldina ak iaahiehi> sana 
4 08 14,300/ Bulova Watch 
6, 32,900) Burlington Mills Cor 
700 5,800! Conv pref 
9,700 95,900|Burroughs A 
3,800 34,700|/Bush I. 1m Co 
410| _ 9,300)” Depos, atfe "Tae eet... ...100 
+ pos. . dewat 
2,900 16,000|Buuler Brothers 
1,400 8,< % conv pref: 
3,100 19, Butte Cop 
2,100 26,000|Byers (A VED. od bddaesoon * 
800 4,860| Partic preferred 
4,100 14,100/Byron Jackson Co 
4,600 26,900|Calif Packing Corp 
100 600} 5% preferred 
11,700 65,300|Callahan Zinc-Lead 1 
13,900 59,500/Calumet & Hecla Cons Copper 5 
#509 55°50 Cantey Gi Al 
, . anada nger 
to 180)Canaca Souther 
36, 225. Canadian Pacific Ry 
1,100 9,200/Cannon Mills 
800 5,400|Capital Admin Co Ltd cl A.-1 
130 510 ferred cl 
460 2-090 Car Clinchfield & 
1,900 8,700/Carpenter Steel 
3,500 20,500)Carriers & General Corp 
5,300 18,200}Case (J I) Oo... 
550 2,310}. 7% 
8'500|  88'800|Celanses Oo peat x 
t " anese Corp, of America... * 
1'370| 7.900} 7% prior pr 
sa ia xn Corp 
2 28'100|Centr: Aguirre Associates _..* 
2 19'800|Central Fo req 
1,640/Central Lil Lt 4 
1,000 5,100 pOsagral RR of 
1,300 13.30 yarsined rae 8 
estas y ury n 
30 170; Preferred........._..__ 
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May1 | May 31 | Lowest Lowest Highest 
Bid A Sale Prices Sale Prices Sale Prices 

10 9 9 9% May 9 Feb. 24) 12% Jan 

Sale 1 1 1 Ma May 14; 2% Jan 

; Sale | 27 28%|27 May Feb. 20} 30 Jan. 

Sale {110 111%4/110 May 10944 Mar. 24/111% Jan 

4% Sale | 4 4\%| 4 May 4 5) 5% Jan. 

51% Sale | 53% 54 | 5144 May 47% Jan. 3] 58 Jan. 
45 62 45 Ee Phe ie + 1h ee Jan. 20; 60 Jan. 20 
25% Sale | 23% Sale | 23 May 2 7} 5 May 28/] 34% Jan. 10 
7 7% 7MIl 7. May 3 K Apr. 18} 8% Jan. 13 
4% 4%] 4 44) 44 May 22 2|| 4% May 22) 6% Jan. 10 
86 86 89 89 May 16/| 89 May 16} 90 Jan. 14 
6 64) 6 6%| 6 May 15|| 5% Feb. 19) 7% Jan. 8 

75 79% 83 May 14|| 7934 Mar. 87 Jan, 
90 le | 90% 94 | 90° May 14|| 87 Feb. 19) 9934 May 14 
2734 2914] 27% 28%] 28% May 28 9|| 26 Apr. 23] 35 Jan. 23 
90 Sale | 87 88 | 85 May 91% M 5i| 85 ay 9} 9644 Mar. 1 
26% Sale | 26% Sale |. 26344 May 30 7} 18 Jam. 2):30% May 7 
67 67%| 67 69%] 64% May 70 8, 60% Jan. 2 May 8 
19% Sale | 18% Sale | 18% May 21% M BI] 1334 Feb. 14 yl 
% 21%)17% 19° 7:17 Ma . 3)/ 1334 Feb. 15 Es pd 1 
3 Sale 3034 at 2036 May 2 0 Ma; i J ae 

e y an. 
106 ios 06 «107% 139 May oa 107. May 116 Jan. 2 
6% Sale | 6 le | 6% May 6% 6% Feb. 14] 7% Jan. 2 
4914 Sale | 49 anes 49 May 50 47%, Feb. 14) 50 May 10 
60 64%| 60 61 May 63 1 May 16] 72% Jan. 9 
114% Sale |1134% 116%,113. May 8/1154 111 Apr. 22)118% Jam. 4 
6 6% 7 6% May 7 6 Feb. 4) 7 Jan. 6 
Lm..1%] 1% _1%] 1% May 1 1% May 3] 2% Jan. 11 
13) «14 «(| :14% «#217~-=«4:«:13)SC May 15 13 May 6] 20% Jan. 11 
2% Sale 3% Sale 2% May 3 2% Apr. 17] 5% Jan. 6 
13% Sale | 13% Sale | 1244 May 14% 12% Apr. 21} 19 Jan. 2 
B3h¢ Sale 3% 3€¢@| 3% May 4S. 3 ar. 3! 4% Jan. 10 
6 Sale | 6% Sale May 7 4% Fb. 15) 74 Apr. 4 
5% Sale| 5% 6 5 May 6% 5 Apr. 23) 64 Apr. 4 
24% Sale | 24 Sale May 26 2334 Apr. 16] 29 ar. 26 
7% Sale 7% 8% May 8% 7 Apr. 23] 10% Jan. 10 
6%. 7%) 6% 7 6% May 7 6% Jan. 8| 8% Mar. 25 
295¢ Sale | 29% 30 295 May oe 28 Jan. 20} 31 Mar. 20 
86 Sale | 9 9%%| 8 May 9 7% Feb. 19} 9% May 6 
21% Sale | 21% 22 | 20% May 18% Feb. 3 343s Mar. 17 
26 4 26%) 25% 26%) 25% May 25% May 5j 31% Mar. 24 
23 2314] 2354 2444| 234% May 22 eb. 17] 2544 May 12 
108% 105%/108 +105 |103% May 103° “Mar. 10|103% May 8 
108 34 105 36/108 | 105 Jee ere sla i104 Feb. 5|104. Feb. 5 
3 33%| 2834 33M)_._... 8. 2814 Feb. 17| 32. Apr. 28 
114 115 |107 112 |109%% May 27 10914 May 27/126 Jan. 6 
1% Sale; 7% 7% May ‘| 7% Feb. 19] 8% Jan. 24 
BAS4 ccc. S090 uistlos Sci cnac cea ME 108% Jan. 14] 13. Mar. 17 
344% Sale | 34% Sale | 32% May 15 36 May 6!) 32% Apr. 21| 37% Jan. 28 
19 Sale | 16% Sale | 15% May 23, 19% May 15 ay 23] 20% Jan. 10 
5634 Sale Re 5616] 5454 May 26 57 54% May 26] 57 May 2 
27 Sale | 27% 2814] 26% May 12 26% May 12] 32. Jan. 16 
6914 Sale | 69% Sale | 6815 May 15 72% May 684 Apr. 22) 89% Jan. 3 
122% Sale |122 Sale |i22 May 121% Feb. 20/1314 Jan. 28 
235% 24 | 24% 26 | 24 May 23 Apr. 18 Mar. 11 
16% Sale | 19% Sale | 16% May 1 Apr. 19] 214 Jan. 9 
6 7 6% 7 65, May 6% Apr. 18] 10% Jan. 4 
144% 15%/ 13% 15 | 14% May 14% Apr. 26) 18% Jan. 8 

10% 113%4/ 10% 114%]__.._. LL. 11 Apr. 29) 15 Jan. 
77% 90 | 77% 90 | 81 May 80 Jan. 7| 90 Mar. 13 
134 Sale | 14% Sale | 12% May 12% Apr. 21] 18% Jan. 27 
2646 27%4| 265% 2634] 2514 May 27% May 15)| 25% Apr. 22/ 35 Jan. 9 
9445 96 | 90% Sale | 90 May y 90°" May 9/1114 Jan. 23 
39 Sale | 42% Sale | 38% May 38 Apr. 29 Jan. 18 
18 Sale | 19% 19%] 18 May 17% Apr. 26| 22% Jan. 2 
19% Sale | 18% 19%] 18% May 27 18% Feb. 19) 20% Jan. 10 
Mog sale | MP2 SG) Myc My 3 5600 Ta a ae 8 

e 4 a eb. 19 'e Apr. 
32° 34 | 31% 32 | 32° ay 5 30° Apr. 8| 39% Jan. 6 
3% 31%] 3% 4 3% May 6] 4 3% Apr 4% Jan. 23 
9% Sale | 9% Sale “May 9} 9% aa Abr. 19 12 Jan. 2 
18% Sale | 19% 1934/ 18% May 1} 19% 18% Apr. 22} 25% Jan. 6 
33° = 34%| 31% 34 | 30% May 19) 33 ay 30% May 19) 41 Jan. $ 
38 = 39_— | 3944 +4034) 38 May 6} 42 38 Apr. 18} 444% Jan. 1 
2% Sale| 24% 2%| 2% May 1) 2% 2% Jan. 3) 2% Jan. 13 
6 Sale 6% 6% May Il} 6% 5% Feb. 14| 6% Jan. 14 
104 Sale | 10 10%) 10% May 1) 10 10 «Apr. 21) 14% Jan. 13 
30% Sale | 30% 31%| 30 May 2] 30 30 Jan. 16) 30% Jan. 3 
20. Sale | 20 2014/20 May 1} 21% 19% Apr. 24) 23% Mar. 21 
9% Sale | 914 Sale | 9% May 8&| 10 9 Apr. 21) 12% Jan. 6 
110 112 |110% Sale 110% May 2/110% 110% May 2/118 Jan. 17 
3% Sale 4% Sale | 31% May 3 \y Bi Feb. 14| 5 Jan. 8 

57 59 71 Sale May 5 l¢ 51 =Fep. 14 68% Jan. 
6% Sale 6% Sale 6\%May 2 51% Apr. 15| 27% Jan. 2 
24% Sale | 2: 24%] 24% May 1 4 24° Apr. 18} 344 Jan. 6 
29% 29%/ 30 Sale | 294% May 7 56 27% Feb. 15) 33% Mar. 7 
16% Sale | 16 1644] 15% May 3 M 15% May 3] 18% Jan. 6 
1% Sale| 75, 4 + Pe ee ey. ug May i Bet Jon, 10 

54 z ay 4 Ma x a . 
2% Sale 2 2%| 2% May 1 % Ma 2 May 1} 3% Jan. 10 
15 17%| 16 17%] 15% May 19 uM 15% Jan. 2) 23% Jan. 27 
436.4%] 414 4%] 412 May % M 414 Feb. 17| 5% Jan. 6 
20 «20%! 1934 20%) 19% May 29 M 19% May 29] 21% Jan. 13 
3 Sale 3% 3%! 3 Ma M 3 Apr. 16] 4% Jan. 4 
7% 8 7% _8%| 7% May 27| 8% May 7% Apr. 21] 11% Jan. g 

80% Sale | 83% 85 | 80 May M 76% Feb. 14) 85 Jan. 
7% Sale| 8% 814! 7% May 4% May 7% Apr. 29] 12 Jan. 6 
1834 Sale | 18% 19 | 17% May 14 May 21!) 16% Feb. 20] 21% Mar. 29 
51. 54 «| 50% ~=52%) 5154 May % May 6 hs Mar. 11} 53. Jan. 24 
% 41 % Sale « May May 5 a, May 29} 1% Jan. 6 
5% Sale | 6% Sale| 5% May May 12 Feb. 19} 74 Jan. 6 
10% 10%] 10% 11 10% May 16 May 7|| 10% May 16| 14% Jan. 10 
12% Sale| 11 Sale| 11 May May 1 May 26] 13% Jan. 14 
nae ae 40 |...__ 38%] 36 May May 15|| 36 May 7] 40 Jan. 7 
344 Sale | 3% Sale | 3% May May 7|| 3% Feb. 13] 4 Apr. 1 
36% 38%) 34 34%) 34° May 27 May 6)| 34 May 27| 39% Apr. 3 
2% 3 2% 214 May 2 May 8! 2% May 20| 3% Jan. 6 
38 Sale | 373, 3914| 3714 May 26 May 14/) 3734 May 26) 41 Jan. 17 
90% 91 | 89° 9034) 9014 May 26 May 20}| 8634 Feb. 25| 9244 May 20 
25 =2534| +65 275) 251% May 20 May 10|/ 22. Apr. 23} 30% Jan. 14 
234 Sale | 2% 2% May M 2% Apr. 28) .3% Jan. 29 
45 46 55% Sale | 45% May 43 ~Feb. 14] 59% Jan. 10 
11234 117 |115%4 116%/114. May 112 Mar. 18}125 Jan. 2 
its, Sale | 43% Sale | 40% May 40 Apr. 14] 50% Jan. 9 
20 21 19% Sale | 18% May 26 18% May 26] 28% Jan. 6 
119% Sale |118 Sale |116% May 116% Mar, 19|120% Jan. 29 
9% Sale | 9% Sale | 8% May 7 Jan. 10. Jan. 13 
66% 68 | 67% 6894 6714 May 27 66% Feb. 14) 73% Jan. 14 
16% 17 | 17 17%| 16% May 16% May 5| 22% Mar. 25 
1% 2 1% 1%] 15% May 16 134 Apr. 22) 2% Jan. 13 
112. Sale [109% 110%|10914 May 27 109 Mas 27|115% Jan. 29 
234 Sale| 1% 2 2% May 15 1% Jan 3 Apr. 4 
a 8] ass 8 | 4% May 334 Fen: 18] 334 Jan 43 
87 — 90 | 86% 95 «| 87” May 3 87°" May 3] 97 Apr. 2 











For footnotes see page 40. 
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ie : | 
In Since | N.Y pid Jan, 2 PRICES IN MAY 
at . ¥. STOCK EXCHANGE 1041 " || RANGE SINCE JAN. 1 
Shares ay 1 May 31 Lowest 
18,600) 103,900) Deere & Co Par|\Bid Ask Highest Lowest H 
$:300| | '20:700|) Preferred ---->=--7---27-0] 2744 Sale Pid afte ME. ght fete Liew || tale Lrteee, |!) aay —— oes 
14438 '900| Deisel-Wemmer-Giib Corp--1 Sale |] 27% Sale | 27. 27 ay 1| 21% May 20| 18% Fe | Sale Prices 
18.700 $5408 Ue pre thy asebe 00! ? ba 15% 15%| 14% 1 " Hy) May ai #538 May 3] 27 Apr. 18 32% a 9 
’ nna s ; an. 
ne) Sememacenere wear) asa, 8, ig, 3 oo! 8 Mel 3g Rasy) gy Ber HH dee: 
as Kee . a slisias in te ikem latelganal s a " n. 
ary arias! ss] ao3t sal 20% HY 48] an MSY 48) a0" Sty ofl ant Soe 
; 13:700| Diamond Match...._------. *l"i4i< Bais || 13” "13% 14.” Bale | 13% May 2 > ay 23| 2334 Apr. 
2,500 8'000| Partic 6% preferred. ..-..3 *| 28 11 i3%| 14” Sale | 13% May 22) 14% May 29 || 4546 Mar. 18 - 7 
2'200/ 21.400 ners Ae preerres4.--- 35 28 2036]) 2236 Sale | 22 2254| 2244 May 7 3334 May 29] 13. Apr. 21 17 Mar. 18 
10,800 35'900) Distil C oter Car Co...2 Of Sale on 37 36 Sale | 36 May 31| 37% eeey 9| 21% Apr. 29) 29 won 10 
100 4.5001 oe with ——+ eg) 8344 ome 18% Sale’ 13% Sale 135 May 2.3 May = a ae 3 41 ae | 
‘am . 10% Jan. 
510 3'380| Clas ortex Co........---- *| “3 73° Sale | 69° 72. | 685¢ May 12) 14% May 1]| 12% May 12 n. 10 
6.000) 28'300|Doeblr ‘bie Gast "O3-=--"3 if 38%] 38° Sate | 3414 gale’ v7” May 03] (74 May il] 7 May 3 $o* Jan: 1 
9,900!  74:100|Deuglas nee Tadao an-----9 shes Sore 1 18, Gs) 1766 Bale | ie May 28| 36)4 May 9/ 34 Apr. _8| 37 a. 
3°355| {gabe Dow’ Obamienl Ose enn nnn -elnas Sale || 147 Sale | 1444 Sale | 1434 May 31| 20, May (7/17, May 31} 2 Jan. 8 
3,600 29 '500| Dresser Diceranceens . e || 66% Sale | 6834 Sal ay 31| 15% May 22|| 14% M 3% Jan. 28 
1,200 {1 '300| Dunhill Intemational. -----~- 11% Bale || 1854 Save | 19 fea’ |120 May 26|1243¢ May -é 83's Feo. 10] 79 Jen: 5 
ivan! 1a Mint hier conn ni ibe Rihec eRe bttca eta: ye: if 
f 123,900 117. 119° |]100 6 6% May 22} 6% May 5\| 4 Apr. 21| 6% Jan: 
’ 15.400 163% Sale {113 114 |110 114 |-----.. May 9|| 6% May 22) 9 n. 
250 . 814 Sale 143 Sale |i38 May 1/1444 May 96 11345 M Jan. 6 
10708] 0b 88 ia sc idgl fag Sok laaed oe [ae Hit littis Sy lta May ogfige” May Hs ase: 
33% 1144 May 1: eb. 14,125 ; 
1,000 e || 25 Sale | 24 y 13)118° May 2)/114 % Jan. 16 
at < niieemian as aes oh Lau sescltgges May SHS May 24 May 1g)” May 2 
2,000| 34°300 “160|] 1357 Sale 1/123 %s Bale | atts sake l1ants Many oblian’® Mine Zilaans Mes 34 aos 
9 400] 3-800 i $45% Bajo"|!'31 Baie |'S935 ryaSsllQe May 28171, May 10]/100 * Ape 261143 Jan: 74 
14:700| 139/200 i aif 15 15%| 15% 16 3074 Say 20| 314% May 2/| 29 wo, > “ Jan. 9 
a oe Boe sulo || Bbc ghle| 3853 cule | 385 MSY ai] Haq May 7A) 28°" Aor: di! 8 Mar. 2s 
21,000] 146:400/Electric Power & Ligh *% Sale 13% May 27| 143 May 6]| 1254 Feb: 21) 33% Jan. 1 
8/100 oh bon 7 33 Sale 18 Salo? i? Sale %¢ May 6 % May 6 34 Jan spin 
4,700 ’ 3244 Sale || 34% Sale | 32}5 334 gia May BI shia May ia $3 May ai] aan 2 
1.300/ 14.500 2048 Sale I St%e Sale | 3055 31%) 30% May 03] 386 May 14] 274% Feb. 19) 3734 Abr, 4 
, d 29% 31 ale | 28 May 2 eb. 19] 33. Apr. 
140 2,210 40 26% Sale | 28% 29% y 27| 30% May 1]| 28. May 27 pr. 4 
10,200 , 41%|| 41% 43 2644 May 1| 28% Ma y 27) 34% Jan. 13 
2'100|  °9'B00 119% Baie 185g Bi 109 * 111 34|10954 May 29/111 May '3i| 39% Feb: 14| 445 Jan: 13 
1) $408 65% Sale | 76% 30 | 69° 72 Oi May 22i111, May 2/108% fpr. 12 111* Feo. 18 
a . 
2,800/ 18:10 oo Os, | 22, 82% 2 Rit vac May 3 ob? Mey 5) of. Jan. 1 
2,500 28600 r 6 85% 87 80% 84 83 May 28) 82 May 5] 70 Feb. 14| 83 Apr. 4 
8,600) 23.500 sat} i Sale| oe) ag May 21] "ty May 12| 4 Feb: 14) 875 Abr. 4 
oe 1. Sale || 1% Sale 1% May 2} 132 May ay 21 Jan. 30 
2566) 32.09 sig Magl agp onl HA) MS IM a) eee ee 
. ' 3% Sal "og ARTI hac eda gomatap ape ar. 1 _1% Apr. 
4,900 26/100 e 3 ale | 3% Sale | 3” May i| 3% May 28 75 OF pr. 
a Pee el de Rela war a ae ear al Gate yee: 3 
730 3,340 mM a 255 234¢ May -1| 2554 May a 2333 Feb. 19, 8% Jan. 8 
3,600] 20/300 nus > ff May 1/2545 May 211) 2555 Ape. 30) 076 jan: 9 
i509 a $ Sale 34g Pts: “33% 35 3% May 5) 5% May 5/| 3% A | sige 
248] 188 Bag Saal TP Ss] 1g eel | fae Mey 2 FO Mg atic May 11 ai ee: 
. y 1 |10 M ay 31| 24% Mar 
00 8,200 23 99 92 Sale | 90% 91 ay 29) 11% May 10|} 10 A | ar. 10 
1,200} 11,600 3% 25, || 2214 23, | 23% 24 90% May 281 94° May 21]| 9034 May 29] 13° Mar. 17 
1,000} 11.100 13% gt %i] 11% 1134] 10% 11 224% May 5] 25% May 27]| 21 oar 28\100. Jan. 27 
1,100 11.600 Sale 2 3 2% ait 11 May 29 ins May 13]| 10? Av . 15| 25% Jan. 23 
700 : y © 2% May 20| 2% M pr. 18| 14% Jan. 14 
1.500) 8388 % uk set] 08h 10| it aol 10 MSE fl s0tt HE Hal anh A Hl ag Aah 
_8:700/ —29,600/ Fidelity Fhenis ine. 4.54|| 1233 Sele 4% Sale | 91 9344) 9214 May 23] 948 May 1 13% Jan. 3) 3 Jan. 4 
4,300 22,700| Fireston m) Sons Co...... ‘ — 36 =Sale | 37 3 May 24) 13% May 6/| 114s A y an. 15 
1) 35 Fae Pipemecire ene A ==-T0S1GH Sete [RS fated Sg] 80 SS "98 RY 0) A St) SS” 
: ’ a tores....-. Sale ale | 15% May 31| 16% May i5 Augen eg syerdiaes ‘ata Repel 
8400) 41/300) Fuintkote Go (The) ---a-----2¢]| 1254 Sale” 105 %4 10434110295 103%¢/103 ° May 13 14615 May 151], Abi Apr. 231,084 yan. 18 
1 290| $'300| Florsheim Shoe, (The) el“A--=s1! 31 Sale || 1214 Sale| 129 12% 12) May 12) 3634 May ||| $175 May 12) 4216 Jan 19 
100 1" Steel iol] 27172 22 23° 24°" | 22 ale | 27. May 21| 30 May 6j| 27 af 22 48 Jan. 13 
2,800; 9,800 og 94%] 336 a3 May 14) 24, May 8} 22 way 21 BM Apr. 4 
18% 22% ay 13|| 4 Apr. 7 
5,500} 44 35% Sele | 24° Seic’| sa any 12/32 Mev ie os 6A: 2 4 
30 San) Vek ene ae 106” 1061411046 106° 24 May 31| 26 Ma 3 r. 30} 29 Jan. 1 
600, 14/600) Fra 13% 13% igs ee ee eee May 2111108 May 38 wu F 
~ ; 
10,200 43.200| Freeport sul 42% 48 | 42% 12] 34/120%6 May 19 128 May 4 105 Pop. 19 132° Jan. 7 
i : kK 7 ; ‘ ay 
12-309) 44'900/ Gate Co tne (Hobs Bix gle | Hy sie | Siu May 1/3 Mey 8 af. May 2i| 48 Jane “7 
360 6.0 PERTES a seocecewere 1% Sale| 1% 8 1% May 1| 1% May 28|| 1 ld 39 Jan. 4 
700 2 BS: gale | siz go” | 356 Mey asl f May 251) iif Apr. 10 2 Mar. 6 
0.088) 2. fi Gar Wood” nda 58 Bate | aH Oi | 28 May 12) 888 May atl 20 Abr: 1p) 25 May 2h 
1400] Ba00|Gayean and 107% Sale [10744 109, |1074 May 31] 19% May 10]| 47% Apr. 18133 Jan 38 
1,400) §,400|Gayiurd Container Corp... gi Sale| 33 496) 3% May 1) 4% May 13|/104 Mar. 26108, Apr. 23 
1,100) 27,100|G 13. Bale't 1088 14 | 1080 Bane del aos Mey Zell 6” Mar. 28} 5/4 Mar. 21 
100 ; 52% 54%! 5 11 | 10% May 26 1114 May Apr. 23} 8 Mar. 21 
$200) 38:500)Geerct Baninn Roo n =~ Pte a clan Re ok ar et All 49 Jan. 30) bax4 aan, Ie 
$40 980) 8 0014 104, 100, 108 "10254 May 10/1025 May 6Il 10856 Mery 18l103%¢ May 10 
600 39.700|General Bronze.............. 5% Sale 5 Sale | 48% May 2| 50% M y 10 54 May 10/102% May 10 
596 HS Cmeeel Bttetcsgennnnnnn ob fob blob MRE hai May v3) a6 May Higgs ah. 8 
400 fe — 2 eeecseapepened 2% Sale 3 4 3% May 11 3% May 3 4 Jan. 6/1424 May 17 
1,000} 9 105. 12961 1035 sale’! sae Meee 26) .4%6 May Si) 3% Jan. 8 ou jen 
290 Le rid 5"| 8 \% Sale | 10% May 31| 11% Moy 20] 3% Apr. 22 5, Jan. wu 
120,250 648° SS 17 18 1 83 80 May 82% May 20}| 1044 Apr. 21 15% Jan. 10 
9,400 86 * 127% 129 125 __17§4| 17% May 27| 18% Moe 13 1313 Feb 19) 86% Jan. 10 
200; 2 3580 Bale | 251 Heke |tsoe9 May 20/130 May 20/| 1244 Feb. 25) 3538 Apr. -9 
6,400!  96'300/General Gas & Electric cl A-~ ai Sal 4 Sale b8i2 May 29| 2 ay 14||122 Jan. 613034 Apr. 7 
el 3 1TBg TIM? 1287 ae |i May (aes May 13], 4354 feb. 15] 308 Jan: 8 
: May 9)/1123¢ J 11 : 
270| | 3 S80] Ree cake nnn ta go”? eiScl 29°F 29M! 7p May 24 an. 8|114% May 9 
152,700] 719 81 | 70 80, | 75 May 27) 82 May 1} ,% 300. $I 91 Mar. id 
1'300| Ls Selo Ce ia cc 13 tS Bale |'3h% Bete [12828 May -9|120% May 1 130 Feb. 27) 86 Jan, 3 
3-200| — 13.200|Gen Outdoor Advertising A-- 13588 Bore 113078 Sale | 36% May 5/40, M r. 10|132% Jan. 28 
2'400| 11/500| General Printing aig ---~~77~ 41% Sale |'40% “41%|"401 May 3! 41 May 11|l123 5% Mar aha Jan. “§ 
. ale | 3% 31 ay 20|| 40 % 
1,400| — 17.200/General Public Service: ----—- 10834 107 “108 mi 8° May 30! 636 May 12 tg Apr. 3 44 ian. 3 
re, eee OPH Bae [sg Sate |10°%8 May '1/'%%g Mag aol ig Apr. i3|109°* Feb. '8 
“3000/28: 99° 102, | 993 100 *|102? May 2 13° May 30]| 1158 Abr: 13] 1634 Jan: 10 
3°300| 10: 7’ 19°] 17% Sale 102, May 2/102, May 3//102, Feb. 19/108 Jan. is 
4,940 28; 20% Sale Wi | RD See 2 fs Re SEP an. 2 Mar. 27 
fe i bye sie | SBN Sl oo waa -3 agit gil 8 Abe 3) Bg eae 
ag) ob all ohh al BE HEY fob USE Ha) Bo Hee 
60 ‘ 11 12 1 ale | 17% May 22) 19% M an. 30] 61% Jan. 
3,000]  22,600|General Tire & Rubber G ne 12 tba, SAR] UAL, May 27) 12 May 31)| 17% May 291 T6i¢ Jan; 
=< 11 Apr. 21| 16% J 
102% 104 /|105 204| 1834 May 12) 20% May 27 18% Ane _ 
OF F8 Wie [9833 -755z|102'* Max 2/107, May 26/108 Apr. 16) 2178 Mar. 19 
sg|'03 MSY Bl 'fbs¢ May 29|/'10 Apr. 26] 13 Jams 1 
































For footnotes see page 40. 
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AGGREGATE 
— STOCKS 
In Since N. Y. STOCK EXCHANGE 
May Jan. 1 
P 
15,800 63,100/ Gillette Safety Razor....... 5 
2,400 9,200 conv preferred........ ° 
16,800 99,500| Gimbel Brothers............ 
7 10,550 } prebesred ao ain i 
6. ad 4 ar Co an A Sa 
, ’ con 
2,000 17,700 Gob tatout ON) PANE HE. « 
1,400 17,200| Goebel Brewing Co... .....- 
‘0 90/Gold & Stock Co...1 
133 oF oOo $5 Ry cnpephanma: 
18,900 121 300 Goodyear Tire & Rubber... 
‘ conv preferred........- 
: ‘ie Gotham Bile Hesory allie eid 
10,700] 152,000 ige Motors. ___- 
1,500 18,300} 8 - Consolidate Ltd 
; : Grand Union Go (Pha 
300 400} With div certifs......... oe 
1,100 12,100} Without div 
2,500 ,800 ite City Steel.......... 
5300  13'609| 8% protected. 7-77-7277 
8,400]  35.300| Great North [ron Ore Prop__ 
53,200] 236,100|Great Northern pref......... 
4,700 38,900|Great West Sugar........... 
210 1 BE... Pen minmnotiinmaion 
salina 10 & Western RR.1 
3,000 25,500) Green (H L) Co............. 
*GA) 115 10] OBI cour plalasek 
{:i80]  $}-Seigramman Alsere® tag Osep-1 
; ‘6 erred.......--.-10 
14,800] 100'se0|Guif Mobile & Ohio REE Gan” 
16,400 91,800} $5 preferred..... Siciculiinemamal * 
100) Hackensack Water... ...... 
off) so Slant tensa hese 
TL othe deep cen emma 
1000 . Hamil ton Watch....------.- 
330 Hanna (M A) Co $5 pref... 
bee * bh n W 
1,300 Hat Corp class A_......---- 
7 100 61,200 mate ie 
:000 '900| Hazel-Atias Glass Oo_--.---2 
5,400 Hecker Prod r+) 
500 Helme (G W).....-......-. 
70 270| 7% thei meneietoacal 
1,000 H Pi ivcansnsontne 
2,900 18,900| Hercules Powder........... 
b0 aie Channa. 
600 H 7, Se noncmenhe 
500 $4 conv preferred.........- 
300 Hinde & uch Paper Co...1 
700 Hires Co (C E) The........ 
1,500 . tiviland Furnace (Del) 
1,700 .500| Holiander (A) & Son....... 6 
4,800 36,400) Holly Be D----------.- 
9.400 7 Ae ucameene Mining... .-.--12 
9.200 a Key Houdaille-Hershey class A... 
4,400 Si Minh cha escenmaed 
Household Finance— 
2,400 Common stock. ........-- 
400 5% anne beat 
25,000 55.9))| Houston Oil of Texas v t c.. 
2:200 Howe Sound Co...........8 
500 4.900 soaee & Manhattan... 
7.500 43'400| aud‘aay Min & Sm Go Lea.” 
4,3 37.100) Hudson Motor Oar---....... 
11,200 69:700| 4 Hupp Motor Car Corp 
[illinois Central RR......-. 
33 100 135-300 6% cred series A.J 
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oe . ¥. STOCK EXCHANGE—STOCKS 
P Since | N.Y STOCKS Price 
Sy. | Jon: . STOCK EXCHANGE || "i941" PRICES IN MAY 
to ES, M RANGE SIN 
2350 4, K ayl May 31 _ CE JAN. 1 
800 3: 5 Department Stores 1) 13 Ask}! Bid ane | Highest 
800 : ayner weg % 11 Sri Ask| Sale Lowest igh 
éte0 tf x E e °° oti2| 14316 Sale [10135 May 18 Sale Prices, || Sale Prices = 
gol 33.000) Gam hag He ee sant Ss noe eager ee Ay |e iY "0 
150 '100|_ Cony class B. ..._----_ 14 May 8 May 7 ar. 19/1 Jan. 
3°00 16,400 6 6% 3x Sale 13% May 31 04% Jan. 22/1213 Apr. 
690] 4.000 Sale ll "St sc 1Oe*| 85 opsilios | hany is 16. May 2i| 13, Apr. 22 18 
5,900 ale || 31% Sale | 35% Sale | 3 ay 16/101-« Mey 131] 98 Ave. 23) 13 pe. 3 
ust de Se) ie Be |i Tay UN A ob BES. Hop 2: of 
12,600} 117100 Sale | 2635 27%| 2 24| 2° Ma gars Mart 12 Fee: at] 2 — 
3.900) “44:100|ftroger | | ob] af My abl 08% Moz Bll AM Fak #8 sc: op 
150 1,900} Lacled: Sale 235 23 56 23% oi 334 May 23 | May 13}| 22 Ag 15 254 Jan z 
p 400 A810 e le Gas Light Wig Fics . 25% Sale | 24% Fs tad Pets. Say 7 25 Mey 31 wait Feb. 4 * Jan. 13 
300] 3,7 Lambert Oo (Tha). .--22-- 13% 5.8, Il oZ,, Sale | 08 ay 28| 26% May i2\l'a4” Feb. 18| 3032 3 ay 22 
1,600 1 3:200|Lane Bryant 5 ----------- 12 25% Sal 4% .7%| 6 M Feb. 15| 20% Jan. 10 
, 9 Bryant 5. -~--------~ Sale e|25 2 ay 12 Jan. 
a es BOfare tassasss-=-28] abt ake] 28 ete | 28 is hye May 8 #. May. BAC Tob. 34] 896 fon ' 
’ 42,700 conv --;25)| 2334 24 Sale | 23 7% May 13 May 28]| 11% May 2| 28° May 
9,400 26'700 Valley RR Go-.-- 116 19% 20%] 197 24 | 22% Ma 7 77 ay 3) 13. J y 6 
14,400 31000 Valley Coal he oul 1 scene 112 114 0: % 20% 19% May m 24 21 Jan. 3 8 —¥ 8 
14:400| 31.000) 6% cony preferred. .-----6 ee ee gal ass Oe y 28) 2034 Ma Apr. 14] 2744 Jan. 1 
ob0| Lehitun Gore. (The). 2... e| 2 ay 16 19% A Jan. 
tas] °¢ A Wena ak rods Oa it atl ee 2884 May 13 Apt 12) 25 Jan. i 
44300| 245600) Libby” ei acs --- bis, “a4 1354 gale | 20° “tos 197% May 231 20 Ma . rep. 13; °38 ABS 3 
*'G99| ” 4-000| Life Bavere Corp. o-20- == 435 gale || 5114 Sale | 3834 dais] 11 May 20] 12 Big Keb: 14) 048) May 32 
: , ter see Sale le | 28 ay 2 11 . Jan. 
7,300 38100 Liggett & Myers ‘Tob com---2 38% 333 Sale | 49 “Bi 2834 May 31 39 21 ze Jan. % 
400 eres. see =~ 4 ay 3 an. 13 
5.700 oh'ano Lily Tulip Oup Oorp.....-- 1 Bale Bo “—° ra 79 $34 any 27 33 as Fer t3 * -- 9 
me 28 38 lank Bate Go orks-.---4| 38 3 Oe let Pa ct 1834 197. [178 May 361 83°° May oe if May 23] dex Jan. if 
4.600 22" Lion Refining Go dccouculs 6 Sale || 22% Sal 19% 19%] 19 7 91179 80" May 26] 98 Jan. 3 
31'300| 157.500 Liquid Carbonic Corp..----- * + Sale || 28 303 23% Sale | 22 aay 8} 19 78% May 91189 Jan. 2 
age) feoltemne aren Okt Hg fas | 3 A ate [Hou Se oa Boi Aaa ae 
56,500 427 ooolLahe” preferred........-.-- 33 e gare | 426 14% ay 16) 11 ay 8 an. 4 
ne ph Sale le | 23° Sal May 10 9% A 37% Jan. 1 
6,200] 97:20] fone BtaG Genet Sorp=----- 1 og WO B08 Sale | 38, Sale | 98°° May 23 23 10% Ape: 18) 118 May 21 
3400) 14,200 Long Bell Lumber A-.------5 39° Sale 3 106 25/108 6 Bote (27 May 23 107 28 See. 2h dese Jan. 9 
850 iscuit..------2 3 Sale | 40 e | 17% Ma ¥ Jan. 
13,600 59,800 eNO 14 % Sal Sale 36 M y 15 19 Ma May 23 136 ap 6 
250] 92.300) Pret Py comma -~---10)/ 08 sale! dts 15 aie 13 a May 2a} “314 May a1 38 Apr. 21| 40° Mar. 11 
: "200| Louisville Gas & Elec A_-- Sale | 155< Salo” a F 
9300) eee ouevine & teahville.-..2i0 163 Sele Wlaaee® pane ati 106 55] 107 34 May 29| 18° May a Ar: 12) 3 328. ; 
ville. .... Sale a 7 
600 5,100 M 63 Sale 43x Sale 20 i 1 May LS BR 15 sane, 27)110 —¥ BY 
3 449 100 MacAndrews & Forbes Co-:10 6834 Sale | 66 Sale’| 65°° May 27 30 152, May 14/ 19% Jan. 18 
4,600 §3.108 Mack ats -.cuceeca 133% 30%|| 25 Sale 5 May 27| 70 7% Mar. 3 4 Jan. 2 
400 7:100 Macy (R H) Co Inc-.------- i Bale” 134 25% 25%| 25 M 60 Feb. 18 OF May 24 
1,200| _5.700)) n Square Garden_---- Shes ante il aa Sr oR 2p Maz 1,284 Mey 2 Jan. 27 
1.200, 3.700|Magma Copper. -.---------1 rss Sale || 29 Bele | Sou) Seis! 3 ay 15/138, May -oll38 May 15/138 
ollie heb eer fis Se] AG See Fk Mee afi MoE ee Hc ae 
2'300 Widen t= yoaco— Sit 1 2514 114 M May 7 . 21| 3334 Jan. 
7,500, _ 14.800 cam Mhiebc.-...2coll 5 1%|| 1 12 25% 26%] 2414 May 28) 11% May 22% May 26 3 an. 10 
15,000] 125,500 aracaibo Oil Explor ----- 13% Bel BS! wae] 8 bel 5 May 78] 038 May 13] 23% Apr. 91 30 a. '3 
2'380| '33:550| Midland Gorp.22.72; sale || 1356 Tk’ | 124 13 bi May ti 6 May 17/] 23% Apr. 9 30 oo 
12,600 33-500) Market Bizest Ey ose— ree 4 1 1 i 124 1354 12% May 1| 634 May rf 144 Feb. 4) 2 30. 2 
18/600] 137,400 M Field oe oes 1 Sale 4% Sa 4% 14% 1% 1 May 27| 12% M yi 5% Jan. 3 - 10 
6. : pe og | ant A apenas 0% Sale le | 4 4% May 2 ay 24]| 12% A 6% Mar. 
6.300) 18600] Minna ones he) S9~-+~~ nt 1435 Sale 123s Sale | 1% 44] Ais May 16 1% May 20)) | Apr. 17/ 1445 jan. ts 
: '600|Masoaite Corp.------------ 30." Sale |! 26% Sale | 27% iycl a7 May 23) 98 May aul 7 May 16) 54 Jan. 14 
500] 17.$00|Matnleson Alkalt Works; HR ase 298 Se | 22a oui) Hc Mey a) 28, ae 08] AP Seer fy Hee 
3,200 22, Spl Me Boe reat Works... --- wee aatetll he le | 1934 Sate] 19 May 28 BM May 12] 23 Feb. 14 30% Jan. 6 
, 6.100 ; Giores ~~ 1011-4 4% 25%) 2 May 6 ay 20) 12% Jan. 
600 3,600 ip (The) ----10]/"52% "52% 174°) 190 hase” ate” lane 19 May 28] 2842 Jen. 13 
30 one) an eet”... oc oe 52%|| 48 172 176 4 May 5) 25 8% Jan. 13 
1,200} 10,000 een: -. soc 24% 28 Bi Sale 150. ee 172 May 27 123% May 22/| 2416 May 5] 30 
6:400| 29,900] MeGro apnea ar sass 2961] 26 20% 1336 Sale | 2% May 12} 5014 May 14/172" May 27/175 7 3 
3,000] 16,600] me lay peter ==“ 1988 id" |'185 14 [135% 1836 28° May 27] 258 May 14l] 26 Reb. 24 age Sa 3 
‘ 10,000 w Electric Co---..- 11118 % 13% 13 M May ,7 an. 8| 28. Apr. 
4,200 14.100 McGraw Hill Pubi Co.....-- asSale 102 104 13 Sale 12 ay 27 14% M . 103 4% Jan, 23/1 Mar x 
13,000 ,100|Melntyre Poreu t Co. ---.-~ 254 Sale 9584 102 104% 104% May 26| 1312 May él] 12% Jan. 7 M4 Mar. 25 
12,200 "300 PA beeen & teetbios, ines. ah 8u| “737 ast] Res 78 0435 May Bl aaes fay Fil base gan. ot) ast ne 6 
q'30p| 20400 Meee ee ao , 3354 Bale’| 338¢ 38°] 33°° 3986) 32 Mey ool Stes Muay Gil ig’* Maz ate en: of 
120 ’ MeLellan Stores Co....----. 3% Sale 5 32 3 May 8 ay 61119 May 11% Jan. 30 
1,600| 11,300 6% sony preferred cononeny 28 Sale | 2914 Sale | 2815 328] 33 May 34 aes piay 183i) 41% aay 98) 3378 gen. 1 
60 /300|Mead Corp-..-- ---:----- 10835 Bale Bie 63%s| “8 6s 03% Mase oil so May 3/3) Zep. 2) 35 = 
4 200| 3.100 Poaeries A... sc. S35 Bale |/101 34 gers*lice 1087? Si) bane 72) 38 May 1!) 3 Feb. 19) 3% 3 
4'200| 217400 usec tate renal G8 ale ||'7 94 Sale | rae asl T May ,i/108" May 14 { Reb: 19) 3084 May 1 
750 ,400| Mengel buanm «Sule 1 67% || 65 671 74% Sale | 7 ay 21} 8 May 41|101% A * 30/1 Jan. 15 
3,200 ob sop 5% conv ist preferred. ---6 1 31% Sale || 29 ois 65% 70 gan May 31) 75 May 24)| 7 May 21 09% Jan. 9 
1,000 FOB ba oth ae thin Wamp O02. 16 oie Il “Bx Bele | 7452 sane 65 May | 8) 86.56 May 28|| 7034 piey. 23) 02 ae. 12 
9,100 44'2 esta BRA ed one 24 Sale 22% le 3% Sale 7% May 29 29 ay Ri] 65 Ma e 8 75 Jan. 16 
34,900 SBOE Set cons aan 1534 17% oa” | 06° sate | 9250 Bane 2 May 31 83. May 201 33% Jan. 10 
4:900|  §1,700|Mid-Continent Petroleum ---i ga satel 2552 “39%| 324 le.| 3936 May 2 93 * May oii 3% May 20) 334 Jan. 10 
3 380) 2.360 set ee sexs Sate | 833 dale’| 733 79 gays May 20) gai) May 2¢1| 21% Eee: 1B) ante Sen 18 
"Ae 8,000 preferred_...----10 36 % Sale | 6% Ma eb. 14) 30 , 
420 Min-Honeywell Regulator C 38 2 15% Sal May 1 y 12|| 27% M Apr. 2 
970] 4% pane penn by te 124% Sale 1357 Pwr 2914 3014 15% May 1 7 May 10]] 6% res st 37 Jan. 15 
2,900 20,500 ed ser B_-1 108 Sale 40 eer 117 Sale 1147 May 1) 31 wee 21)} 13 Mar 4 12% Jan. 6 
200 4°300| ean Molt 09 = Sale |/108 ale | 39 39% May 1/119 May 13|| 2634 Apr. 2 38 44 May 21 
33.2% "O00! 4 90j00 oline Power Implem-.}!/ 4 Sal Sale [108 Sale‘|10714 May 22/100 May Jaca Ape 311198°" Jen, 12 
5 $0,000) Mission Corp, - ~-— = -------1 5 © 2% Sal ay 22/109 M 9 ay 29) 45 an. 14 
10,900} 62,20 ee ad ST alee . aa” Gale | 5e°* sete ay 8||71074Feb. 19)1 Jan. 10 
100 1,000 iM preferred R...... 104 Sale || 10% Sale | 55 58% 2% May 2) 2% M t 10 Jan. 16 
6,400] 23,3 ee Pecifie A~~--1 Sale | 10% Sale 56 May lj 57 ay 10|| 2% Apr. 
210s) 3a om owen gaged ga ag i eae Tee ae Fi ee a Sa etwas, 
ool 1.649) @ensanto Chemical —— aslo] ial if if May 1] 3.° May 19 Feb. 3 11% May 6 
180 1’ Wks.._-1 13 15 1 73s \% u% May 5 ‘ May 10]} 1% Jan. 4 % May 10 
36,0 203'900| ma aes... 136° gale 1B suie | 34 * isit| 133? May 6 (9 May al xe + | i Ra 
300] 2-000l Monat Uk Gores o0----- oi8™ Sale [ise 116° 116°" aikas n14 May 6] 158 May 10] 195 Jan 9) iy May 14 
3,300 17300) Morr py ts deter | Be | tats A, | A8S6 13895318. eer id 118i, May 22i[112 wep. 19) 189 tae |S 
e ° >» Jong ew ate inhaled tana . ‘a 
1493) 1p at0 Mowe we ~aeeseeeeees. By lie be |= a0 Sle | 318 My 08 gh Bey He Meas ae oh 
‘ P ee i one 4 May 24 Apr. n. 8 
$00] 3660) aultine Brass Oo --------- 13% Bole’l| 1469 “14%! 1458 Sale | 2545 May 40” May 12|| 381 May 30] 3934 Jan. 8 
1,300] ,9-8001 aun dite Corp ciate B---"1}] “dg Bale || °3 cli] 458 15" | 1885 May oil 2236 May 2a! 28° Jans 04) 2254 May 29 
’ 13/300! Munsingwear -————-- 2-2-7 e || 3% Sal 20%] 18 ay 7| 154% M May 29) 1 ay 29 
80 00|Murphy Co (G O).....---. 5234 54 || 52 e| 2% 3 May 7) bis May Oh 183 oe 2° jan. 6 
6,500} 47,7001Mo @ Gyr elf BB% 24%) 8 3° 1 si’ seul ga tee oF May [Il iss May -¢ 17% Jan. 4 
woten- £08 Murray Corp of America. 1972 iit A ts, Sate | 20 5074] SS, eany 37 skid sane i6ll 43 May 12] 7445 300. 13 
Myers (PB) & Bro. ---91] 54 peste 110141 62°* May 27| 63 May isi| (036 May -2| 11 jan. 18 
= oe-- 50 Sale “a Sale 5 1it% 110% May 2 145 May 2 eine Ase. 17 rif Jan. 33 
ore shoe os % May 5 res . 23|/112 Feb. 19 
w-|--e--- o-222- a nee: Hr) Geis sen: 3 
pr. 25| 51% Jan. 27 




















For footnotes see page 40. 
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A A ' 
PRICES IN MAY 
. — ae STOCKS on, 2 I RANGE SINCE JAN. 1 
n ince oe Ee STOCK EXCHANGE 
May | Mayl | May 31 Lowest | Highest | Lowest | Highest 
Shares Bid Ask|| Bid Ask| Bid Sale Prices | Sale frices Sale Prices | Sale 
139 1,029,400] United States Steel... oy: 1334 Sale 5036 Sale | 53 Sale | 50% May 1 ay 13)| 49% Apr. 21 70% fon 6 
6 44 7% preferred..........- Sale |iz119 Sale |116 Sale j116 May 31/1 May 7//116 y af 
5 49,000|U 8 Tobacco........-...--- 81 Sale ||.23 Sale | 23 233s} 23 ay 1| 24% May 20 22% Apr. 30] 33% jen. 1 
i 7% ae oe 48 oo, 44 45 | 4436 473s] 44% May 27| 45% May 24 4 ‘ar. 27 ap 
2 13 Uni Corp..--. 1 1 1%| 1 1 1. May 10) 1% May 1 May 10) 1 Z 
5 23,400] United Stores A--.-.......- 1% Sale Sale| % BY 1 May 7 Apr. 28] 1 j : 
2 $6 cony preferred. ._...... 47 50 43° 47%| 43 493s) 46 ay 7| 46) May 7|| 44 Apr. 25 50 jen. 10 
2'700) Uni Steel. ---- 165g 17%|| 124 13%] 11., 13 | 12, May 10) 13" May 9// 12 ay 10) 1 lan. 10 
4,800| Universal Tobacco... __*|| 54 i 48 5244| 47% 48 4844 May 2) 49% 15] 4844 May 2] 59% Jan. 16 
01 8% preferred........_.- 154 (1 150° 153 (140% 148 [140 May 20/150} May 3//140 May 20|157 Jan. 2 
3 Universal Picture lst pref..100/|136 Sale ||145 149 [149 151 /145 May 1 May 22//133 Jan. 17/158 Mar. 10 
2,200 9 Vadsco Sales Corp.......... % Sale y % May 19} % May 5 Jan. 2 Jan. 
30 ow ae ape seg Ste? || 14% 16 "| 15°" 1754) 1559 May 9 si May 9] 15 Apr. 191 17° Jam. 4 
11,300 55,600] Vanadium Corp of America . 33% Sale i$ Sale | 23 24 | 23 May 19) 24% May Z 23 Apr. 21) 34% Jan. § 
2 Van Norm Mach Tool Co.2.50/|-..-- ____|| 12% 12%] 11% 12% May 23} 1344 May 12 Apr. 10) 15 Mar.1 
1 Van tae Sessa -on-1- if fhe 28 (HR gS HEM By SUL mine Uet2 Bee: Hah dee 
212 7.900] Vick Chemical Co... .-..-- 3944 4044) 404 May 23) 42% May 13) 401% May 23 4and jan. 
bees 6 a Vicks Shreve & Pac Ry Co.1 a eS Oe Mar. 26] 57 ° 
othe 5% acn-cum pyeteered. 1 85 |----- 85 |------ 2-----[----00 nnn en nt - nnn lence ee eeee 
1, 7 Victor C Works...... 22 22 | 21 y 24 224 May 91/20 Mar. 13] 24 Jan. i5 
1, 1l, Va Caro Chemical. .......-. 1%| 1% Sale 4 y 1% May 15]| 1% Apr. 14] 2 an. 2 
2, 14 6 div partie pref = the § baba 2034| 2135 224] 204 May 23. May 12 Apr. 22) 27% Jan. 11 
2'070] Virginia Elec & Power 6% pret 1164/1 Sale [115% May 2/1163¢ May 16//1151¢ Feb. 17|117% F. 1 
Virginia Iron, Coal & C 
2 5% preferred.._......__ Sale | 14% 16%] 14 May 19} 16 May 11/12 Apr. 3 %J 2 
5.6 DOIN, cileindcce 404) 3 38 May 23 33% May 12/| 38 y 42 Jan. 4 
2, 21 6% preferred............ 33. | 32 32%) 32 May 14) 33% May 2)| 31% Mar. 2 4 Feb. 5 
850) Vulcan Detinning_.._....- 96%) § 92 May 95 May 16] 89 Feb. 15)1 12 
7% preferred......----.100]|185 -....||185 ----- 136 141 |136 May 13/1386 May 135 Mar.27|136 Apr. 17 
4,600|\tWabash Ry Co__._.____- % % “Sl YMay 7 % May Apr. Jan. 1 
2, 122005" d ! ie Geka pa % if May 5 May 12 5 5aN 3 6 Sane 1 
4, 17,100) W. Systemi_._.._.---.. 8 9 Sale| 8 May 2) 9% May 20) § Jan. 2 Apr. 4 
10 Walgreen Co........_...-.- Sale | 18% 19%| 184 May 1) 19% May 7|| 17% Apr. 22 Jan. 4 
J oh 44% afer with warr 1 100 be 4: 100 "7 Mey ss 9 May a} 97 May 21) S Jan, 6 
00| = 46 AUUT Walworth U0..........---- Sale a . 
2, 12,800) Walker (H) Gooder & W Ltd- Sale | 25's Sale | 254 May 31) 27% May 21)| 251 May 31} 30 .- = 
1, 6 v le pref...... Sale | 13% 13% 1386 May 5] 13% May 9jizi2% Feb. 13) 13 9 
seed apne cmc Aas #}e] Sh sole] 55s Rene 1a) 8 Bene 2a 8 May a) se of 
ass ee eee eee ee ee . . 
3, 19'600|__7% preferred..__~ 22777” 14°"| 15% 16°-| 14. May 2] 1684 May 221] 1352 Apr. 24) 47 ay 
27,4 244.900) Warner Bros Pictures... ...- Sale | 3% Sale 344 May 1) 3% May 7j| 2 . 19] 3% Apr. 17 
3 2. .85 preferred.......-..- Sale | 5915 64 | 5745 May i 61 May 14!) 53 . 2) 63 ar. 21 
13 31 aurea Bros... - 222.2222: %| _% Sale May 1 May 29|| °°14 Mar.11| 1. Jan. 2 
6 3 $3 preferred Bik at deen bcets 8 7 8 6 May May 12), 6 Feb. 4| 9% Apr. 
2 Warren Foundry & Pipe..... 28 | 25 26% 36% May 26) 2744 May 1 25 b. 191 30 Jan. 
1,100 9 Wi Gas Light Co... Sale|} 15 19% May 23 May 2]| 19% May 23 23 Jan. 1 
900 6 Waukesha Motor Co... ._. 1544 14@ 15 | 14° May 14 15° May 7|| 14° May 14' 16% Jan. 
2,100 13 Ww ~T  epeatgecy 16 Sale | 15} May 28 174% May 2!) 15% May 28 20 — 
5,600) We Eisenlohr.__....-. 2% 234 2%| 2% May 6 2% May 5 | May 6 os ga. i 
7,500 62 Wesson Oil & Snowdrift__... 20% Sale | 2144 22 | 20}4 May 16) 234% May 10] 16% Mar. 3| 23% May 10 
400 4,.800|__ $4 conv preferred. _......- 71 724 7i May : 85 Mar. 6|.74% Jan. 18 
210 1,370) West Penn Electric Co A-.- 100% 10034] 97. Sale 10044 May 9 May 31|106% Jan. 
800 3. Mo admodgec — 10a _ 101}4 May 29 ign May ‘ 19136 May 29 iis —. 
,190).._ O'7%_preferred.......... an. 
1,490 6 West Pow Co 434 wf 100 115% Sale |112% 113% May 29/116 May 15 113 Maz. ay iii Jan. 
1,100 8 Ww Pp 16 5 616 16% May 6/| 15% Feb. 19] 18 Jan. 
i 6% preferred. .......... 06 44|10454 105% 05 May 104% Apr. 26|105% Feb. 19 
4,700 26 Wesiern Auto Supply Co...1 e 26 44 27 27% May 6)| 23 Mar. 3| 28% Jan. 
1,500 12,500| Western Maryland. _..._-- Sale | 2% 3% May 6)| 2% Apr. 28) 3% Jan. 33 
3'000|__4% 2d preferred. ______- Thy 53s 7 7% May 9]| 6 Jan. 5| 7% Mar. 
11, 18.700] Western 6% pref...100 Sale 1% May 13 ts Feb, 1| 1% May 13 
56,700| 202,000] Western Union Telegraph. - 20%| 23. Sale 24% May 21 Feb. 13) 24% May 21 
15, 9t Westi use pepet- - 109 Sale | 18% Sale 2072 y 10 } ok r 13 hood 10 
17, 91 esti use Elec & Mfg-. Sale | 86 Sal ay 21)| 86 ay 31/105 Jan. 4 
1 7% 1st preferred. ......_- 128 |124 126 12444 May 16||120% May 2\|141 Mar. 22 
1, 8'100| Weston Elec Instrument 12.50 30 | 274% 29%4 ay 7|| 28 May 8| 34% Jan. 10 
1, 6.300] Westvaco Chlorine Prod--..- 30 28 304 30 y 22|| 2714 Apr. 17| 36 Jan. 3 
90 3; .50 preferred... ... y bates" Sale |108 109 10934 May 23)}1 Apr. 16110 Jan. 6 
wolbie “7-185 wpeeres Lake Erie Ry.-1 55 is B5 aris “ga5z "Maas Sal S"- “Aue aal1OD eae 5 
f conv erred... ay 5 an. 
5,800) 55,300 Whealas Seeel Oe deste * Sale 3 Sale | 22% 23 24 May 10!} 214% Apr: 18} 30 Jan. 3 
800 3, conv prior erred_...*|| 7 73 61 70. | 67 =—71 May 23)| 64 ay 19} 76 Jan. 14 
4400! White Dental Mfg Co (8S8).20]| 954 10%/|| 11346 12%) 1144 11% 11% May 16]| 10% Jan. 7| 12. Jan. 22 
10,500] 135/200) White Motor Go. __-....-... 1l| 17% Sale || 13% Sale | 13% Sale 14% May 6) 12% Feb. 14| 17% Jan. 2 
i 23.100) White Rock Min Spgs Co... 634 Sale 4% Sale| 4% 4% 434 May 7|| 4 Apr. 21) 7% Jan. 1 
1. 26.508 convertible preferred... _ ai 58 45 sii 40% 50° 4g May 4 a ren. 3 50 4 13 
e Sess eb. . 
4.300| Prior preferred.......... 92% 33° || 23 24 | 21 23% Ab A Mey dail Sds¢ Bett 1a] Sos Dear. 28 
2,1 5.600] Wilcox Oil & Gas..__....... 1%  2uhii 1% 1%| 1% 2? 2% May 6i| 1% May 3] 2% May 12 
9,000 82,800 verland Motors 2 Ssale 1 1% 43 ts 1% May 5] 1 Ape. 16| 2% Jan. 11 
2,400 44,8) 6% conv preferred 4% Sale 3% Sale 3 3% 3% May 2/| 3% Apr. 18} 5% Jan. 13 
12'700| 117.700) Wilson & Co..-.....--.-... 4 4%|| 4% Sale| 4% 4% eb May 6)| 4% Apr. 24) 5% Jan. 25 
2,200 18,800] __ $6 preferred. ___.__..._.. 65% 67 6834 Sale | 67 6834 May 1\| 65% Feb. 15| 74 Apr. 4 
“5 336) Ye TOOL ee om 0% BE-1OOUING,  ~5557|I"587~ Bale |'263; 26561 36 May il” 5532"piay i3||"B51Z Ape. 31 3337 Jan. 7 
, 18, m Uo... ..--+ y 6 an 
39'300| 265.000] Woolworth (F W).......... 33 od: 26% Sale 26 4 Sale o81¢ May 13] 3319 May 36] 3454 Jan. 7 
4,800 400) Worthington P & M_..._.... 92% Sale || 18% 19&| 18% 19% 19% May 6) 16% Feb. 19| 24% Jan. 9 
ert oe p a dkdeskGo 85 99 BB; 100. | 9036 100. devwose send enbutdeboodowniew Mar. 15| 99% Mar. 27 
ocdiiled preferred B_.._._... 78 1l OO: "ORM 86. GBB een Secccsingsnon, 00°08 Jan. 39 92. Apr. 3 
9,400 pref 4 series... 1 e || 56% 58%) 56% 58 59 May $ 54% Feb. 17} 60% Jan. 3 
7.700|__ Prior pref 4 conv ser 1 59% Sale || 60 63 | 59% 6134 May 58 Feb. 13) 64% Jan. 
Wright Aeronau 93 «iil 87 100 | 86 94% May 29!| 86 Apr. 23 101% Jan. 9 
2,000 12,400 Wm) BP. .dedeges't 78% Sale || 66% 69%4| 62. 63 67 May 62 y 28| 80 Jan. 11 
¥ 16,710) Yale & Towne Mfg 21% Sale || 18 e iS 19% 20 May 21/| 17% Apr. 24) 22% Jan. 8 
14'900| 1451500] Yellow Truck & Coach cl B..1|| 17 Sale || 12% Sale | 12% Sale 13 May 11% Apr. 21| 17% Jan. 10 
2.530]. 7% preferred_........ ue 117 118 4j/117% Sale 117% 118% 118% May 26||114 Feb. 25/120 Jan. 10 
1,100 19 Young Spring & Wire 10% Sale 9% 10%| 9% 10 10% May 7|| 9% Feb. 19} 12% Jan. 11 
23900! 168°200] Youngstown Sheet & Tube.._*]| 40% Sale || 32% Sale | 32% Sale 34% May 21 30 Apr. 18 42% Jan. 6 
300 1 9 183 90 | 81 86 83% May Apr. 26] 94% Jan. 31 
6,300 31.000] Yo wn Steel Door 18% Sale || 13% Sale 14% 15% 16% May 21 134 Apr. 16 18% Jan. 6 
200} 30,900) Zenit o Corp......--- 15. Sale || 12% Sale | 11% 11 12% May 1 ay 16| 15% Apr. 3 
2,000 19.100|/Zonite Products ¥% 2 1 1%| 1% 2 2 May 2 1% Apr. 23} 2 Jan. 6 































































































*Noparvalue. a Veferred delivery. 





r Cash sales 


ie) 


z Bxc-dividend. y Ec-rights. tf Companies reportedin receivership. 1 Called for redemption. 
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PRICES IN MAY RANGE SINCE JAN. 1 
' 
May 1 May 31 Lowest | Highest Lowest | Highest 
Bid Ask| Bid Sale Prices Sale Prices Sale Prices 

6,200 438 _ 1% 2 1% May 2 May 29]} 1 £=Mar.:i7| 2. May 29 
6,900) Auto Vi 36 3 3 3 3 3%i 3 May 16] 3% May 20 2% Mar. 29 Feb. 24 
2,100) A (B 5% 3% 3 3% 3%| 3% May 8 333 May 8 3% Feb. 24) 4% Jan. 4 
125 525 19 12 1444| 12% 14%] 1246 May 20] 1334 May 2]| 1234 May 20) 17% Jan. i 
yeas 200 preferred 16 12 15 12 168 Bi nnuhquoochiinceeddibecssel 2. ae. oe 
100 1,400 % Sas % % % \% May 29 Ma \% May 29 an 2 

100 970) Axto 34 32 35 |32 34 | 34 May 8/35 May 14 ar. 36% Apr. 
ols Sats 600|Ayrshire Patoka Collieries -.] 4 4% 5%!) 4% 5 |------ ------]------ ------ 3% Feb. 4] 4% Apr. 26 
6,300 40,400 Babcock & Wilcox Co. .....-- *| 273% Sale || 25% Sale | 26% Sale | 25 May 15) 2734 May 13}/ 25 Feb. 1 31% Jan. 10 

Baldwin Locomoti 

1,150 13,150| 7% preferred......-.--.-- 30) 35% Sale || 34% Sale | 33 33 33 May 24] 35% May 12]| 32. Feb. 24) 3734 Mar. 22 

6,100 52,600 for common.-..-..|| 7% Sale 4 Sale 4 4%; 3% May 3] 4% May 10]/| 3% Apr. 21) 7% Jan. 2 

300 4,100] Baldwin Rubber Co com---- 5 6% 5% 6 5%) («6 5% May 2) 6% May 14]| 5% Apr. 22] 6% Jan. 23 

5,100 35,900| Bardstown Paton 2% Sale 2% =24%| 2% May 1] 2% May 1 Jan. 20] 2% May 1 

4,300 28,700| Barium Stainless Steel. -.-..- 1\% Sale iy, #6 Sale 3% May 28] 1 May 6 % Apr. 15} 1% Jan. 8 

1,100 2,700|Barlow & Seelig conv A..5}| 10 10%|| 10 10%| 97 10% 10 May 28} 11 May 13 5 Jan. 29} 11 May 13 

460 8.000| Basic Refractories Inc... ...- 6% Sale 6% 7h%| 7 7 7 May 10] 7% May 29]| 6% Jan. 2| 7% Jan. 1 
Sa See Baumann (L) & Co com-.-..*|-..-- -..-- 1 3 1 |) OO a ST. es 
naadenend 150| 7% lstp Ree KF 30 25 35 Peet meg ee flO 27% Feb. 13 

50 470| 7% 1st p-ef vot tr ctfs...100)) 25 ees pe 35 “May 26/25 “May 26]] 214% Mar 6] 25% Feb. 8 
oven 500| Beau Brummell Ties Inc..-..1|) 4 5yi| 4 ly i | "ties |” Sepeenesnas eaogpetiagt oe) ¢ Py Re Mar. 1 

1C0 900/ Beaunit Mills Inc common. -. 3 5 4% 4% 5 4% May 29) 4% May 29]| 4% Mar. 26) 5. Feb. 1§ 

100 380} $1 50 coaw presured ce 14 16 14 16 14 16 14. May 20] 14% May 5/] 12% Jan. 16] 14% Apr. 
11,300 87 .300| Beech Corp com...--1]| 6% Sale 5% Sale 6 6%| 5 May 3] 6% May 29]} 45% Apr. 23] 7% Jan. 6 

2,800 38.500| Bell Aircraft Corp common..-.1]| 24% Sale || 17% Sale s 18%| 16 May 26/19 May 13|} 16. May 26) 24% Jan. 2 

1,300 28,300] Bellanca Aircraft_common-- 4 Sale 3% 2% 3%] 2% May 22 M 7i| 2% May 22] 5% Jan. 20 

350 1,860) Bell Telep Co of Canada. - - 101% Sale ||101. Sale | 965 99 | 96 May 9101 May 1)| 96 May 9111 Apr. 2 
— eee 1.625] Bell Telep of Pa 644% pref.100)/117. 120 |/..... -..._]..... -..--]------ Swe cade «al oeuee Mar. 191117 46 gon. ~ 
veda 230) Benson & H commo 27 23% 30 24% 30 ----22 -2+-2-[------ -_____}} 283% Mar. 18] 27 Jan. 29 
BER = 50} Convertibl eee 2e-* 34 36 32 36 32 BC htieehewen cae | bt YS ;§ ae FS 10 

3,600 38,900/| Berkey & Gay ture Co..1 8 5 4% \% Sale \y May i, May \% y 26 Jan. $2 

400 1,250) Bickford’s Inc common. --..-- 12% 13 11 12%] 10% 11%] 104 May 26 11% May 6,| 10% May 26] 13% Jan. 1 
a 450| $2.50 preferred....._.----*|| 38 37° 40 | 37% 40 |...... .-----|--..--.----.| 37_ Apr. 18] 4034 Mar. 25 

300 2,100|Birdsboro Steel Fdy & Mach - 7 \ 6 7 6% 7 6% May 12} 7% May 10|} 6% y 12} 8% Jan. 6 

150 350/Blauner’s common. ...------ 3 4 4 44%| 3% 4 4 May 5| 4 May 5j| 3% Mar.10) 4. Apr. 29 

4,100 68,000] Bliss (K W) & Co common...1|/ 18% Sale || 14% 15 | 1444 14%] 1444 May 22| 15% May 7\| 13% Feb. 15| 20% Jan. 4 
2,600 10,900| Blue Ridge Corp common... Sale 5% “% 4 May 2 % May 10 Feb. 6 Apr. 4 
1,000 4,200| $3 optional conv 37 36 37 |35 37%] 35 May 28/ 37% May 35 May 28] 38% Jan. 20 
1,000 5,900| Blumenthal (8S) & Co com.--.- 7 8 6 6%) 6 6 5% May 8] 6% May 12 5% May 8| 7% Jan. 14 

600 2,500| Bohack (H C) Co common... 1% 2% 1% 1%} 1 1 1 May 19, 1% May 19 1 Mar.21; 1 saat. 38 

110 320| 7% ist preferred...----- 23 MS (leg MRR pts 18% May 6|19 May 16j] 18% May 6) 27 Jan. 1 

$00 3,600) Rourjois Inc oscars ea at} a oF tt et af BB a wf May 3 ie May 3 a Feb. 21 : ie May a 

' el a a . y 

100 900 —> - \% \% 4 4 eee sdecial yA 1 MJ 15 

w Goce qeccossooses “Vs ly ay \% May 1 pr. an. 

100 3,050 74, Ast preferred uabeonhe 3 Sale 3! 3% 28 3%| 3% May 6| 3% May 6j) 3_ Jan. 2} 5 Jan. 13 
“see | 2,200 preferred - . ......--- 4) % % % Pantie! stages OPP RE ee Mar. 4 Jan. 17 
10,800 '600|Brazilian Tr Lt & Pr ord---- 4% Sale 4% Sale | 4% Sale 4% May i| 4% May i13]| 3% Feb. 19) 5% Jan. 9 
10,200 46.700| Breeze Corp...-. pembusootil 7 7 7% Sale | 8% 7% May 2] 8% May 10]| 5% Feb. 3] 834 May 10 

7, 47.100| Brewster Aeronautical - - .--- - 10% Sale 8 8] 8% Sale 75% May 21| 8% May 6|| 7% Apr. 15] 1145 Jan. 6 
By A. 50| Bridgeport Gas Light Co 33 86 335 25 28 |25 30 |___._. ...-..].-...-..--..]} 28 Apr. 25) 30. Apr. 16 
1,300 7,900| Bridgeport Machine com 1% 1 1% 1%] 1 1%| 1% May 6| 1% May 23]) 1 Apr. 16] 13% Jan. 3 
20 110| Preferred... ...------- 1 30 438634 36% 4014 48%] 364% May 15] 4014 May 22]| 30_ Feb. 19) 40¥4 May 22 

600 7,600) Brill Corp class A--....------ 2 Sale 2% 2%| 1% 2 2° May 15 % May 8 1% Feb. 15 Jan. 24 

300 3,200| Class B-.-.-.-..------------ % le by 4 5% % May 27 % May 5 Jan. 10 Mar. 17 

200 3,700 te Biro oe. edcccccecce 501% Sale .| 36. 3854] 35% 39%| 37% May 3] 39% May 6}; 36 Apr. 17) 5034 Jan. 2 

soo] "gon rs Rife Co comanoa--<"--9 3558 88" Soke a | Sb gas 1 MOY 28] 12 MY TY SoM Jar i] st en. 3 
_.....| 870). Class A....----.~--2<----"]] DUM DO |} SUM GS | DU BE pnw mn nn maw nn nfo nnnnn mann nnn an an. 

00 900| "Beats ne 10% 11 1 Mar. 25] 12% Apr. 3 

2 1, bp ameenceyays oe 10% 12 | 10% 11 11% May 6] 11% Ma 1 ar. 25 ‘ 

200 seol” haake daw vue ane abt £1i| 7% 1 . ‘ m : e é 8 M 8 Jan. 2 

-- 8% Sale 6 10 8 May 23} 8% May ay 23 an. 

oe 200|_ Amer dep rcts ord reg - - -- - 6 11%]) 6 13 6 2 ibettendee Masters 5 fF Me Be 
oo] Bria, Colanese Lad P uollade lige oh Neo 

ot reg.-.-- % % % ES ee US MER Apr. 15 an. 
etal 100) British Pow class A-..-.- 15% 20 15% 19 440% .....1.....« .-s- cskecnceasawcooall Sa) a orn ae 

100 3.050| {Brown Co 6 preferred 15\% Sale || 13 16M| 13% 16 | 1414 May 20] 1514 May 6]| 14. Feb. 28) 17% Mar. 19 

100 3,500 wn Fence ire com...1j| 2 238 ™~ gf 1% 1%] 1% May 27] 1% May 27 1% May 27 Jan. 11 

400 1,600}. Class_A preferred... .~-.-- rf 8 7% Sale 6% 74] 7 May 7% May 7 7 May 29/10 Jan. 25 

900 4'200| Brown Forman Distillers..--1)| 1 1%}| 1% Sale 134 1%] 1% May 1] 15 May 1]} 1% Mar.11/ 1% Jan. 10 

10 240|_ $6 preferred --...---.------ 28 8632 33 #438 | 34 #£=938 | 38 May 16} 38 ay 16]| 24% Mar. 21] 38. May 16 
1,300 16,500| Brown Rubber Co common..1lj/ 1% 1 1% #+.11%] 1% _1 1% May 19] 1% May 5j| _1% Apr. 2 1% Mar. 18 
300 1,200} Bruce ¢ te) Ons Lad cocccecs 9 19 i} 13% 14% er 11% May 31] 124% May 3jj 114s Jan. 24113 Apr. 2 

-"85  ~ 9.750] Buckeye Pipe Line_-----..- 39 = s «41 36% 38 . 41% 42%) 37 May 7 4214 May 28| 36% Feb. 5, 424 Ma 
5,500| 19,900| Buff Niag east Pow pref. 19 Sale || 18% Sale | 17% Sale | 17% May 29 isid ay 1| 17% May 29 Max. 12 
1,300 6.850|_ $5 Ist preferred . -- -.---.-- 97% Sale || 94 94%1 90 94%! 93% May 29| 95 May 15] 93% May 29 Feb. 6 
8,300 17'800| Bunker Hill & Sullivan---2 11% Sale | 10 11 9% 9%) 9 May 23| 104% May 6 9% May 23] 12% Mar. 6 
200 1, Burma Amer dep rcts. y 1 6 1 A | May 1 May 16 % Mar. 5 Jan. 31 
1,100 19,000| Burry t Corp-.---- M% Ke %| % Sale May May 31 \% Jan. 14 % Feb. 21 
ne ae 800|Cable Elec Products com- - - 3% 5% % RIES Y cx es ar 1% Apr. 15 Feb. 19 
100 1,800 bs aa trust ctfs-------- ¢ I, May 19) % May Ma 19 Feb. 3 
pies & Wired — i ” Na % lg % May 1 % May 19 Wee 

ee “- % Oe eR i eee ee eb. 4 Feb. 
cat) geen ats USB wok AY ak A) alk al) ag Mg eh, Mag | EAR | Me Bee 

OOOL 12,8500 (ene eee Se eeeern e a a a an. 
S| ely SE Pe a eS hall ll i elena Mieccheesn dil: Mibaseinncndinn Minne ona 
ps. 100|Canada Cement Co eer Be 5 3 5 3 2 eeeaanes etpeeeros Py lUlUlURULCUUS CC, 
5500 9 200|Ganadian Oar ert 7% pref 2 13% elt 14% al? 134 ls 557 -was ol -33z Magi igi & r. 8 18 jan. 

, Canadian — 6 e a a ay an. 
Bi” 125|Canadian & Dock Co.* 848 1 10 Oe: Bicsce ethan ide ind nance Wess ‘te 13° Jan. 6|15 Mar. 21 
ipa] $TOng Agen stcobot cme Asoo EE SH I TAY Bana ata a) ie sag ia] 1S S85 8] 1 HaR: ad 

lees ce. / a a n. 
© tod ay pods %| 1% y 13} 1% May 13 y 1 a 
« ide 110) 7% ~.t-.-100\|..... .----|]119 130 |105 125 |...__. ___.__|__._-....-...]]114¥% Feb. 25]117% Apr. 18 
1,500 i an Marconi ©o-.----. y, % - i % 1% May 5 May 16 % Mar. 19 Jan. 30 
ss 305] 77.300/oa0is Syndicate comm —-- 952 Sel $e aate] BSE atch] SY MY | TEMS] SIG A] bse Ape a 

200; 77,400;vard synaicav culM----- e e a a an. pr. 
coe = any 900 Class B ee ren | i aa <i 134 i a maton “"7% Ma a "2°" "Jan. 28) "73 Apr. 22 

co ccc cee ces -oeee May 26| 7% May 26 an. 

200 2,800| Carnation Co common. - --..- ee 36% 38%| 35 36 37° May 7 arid May 9|| 35 Feb. Til 30° fon. 3 

130 560| Carolina Pow & Light $7 pref_*||111% Sale |/112% Sale |108 110 |110 May 27\113 May 7)|110 May 27|113 Apr. 2 

10 230| $6 preferred... --..--.-- 10944 Sale |/108 109 |106 107 {108 May 5/108 May 5||/108 May 5/1104 Feb. 7 
3,500 28,000) Carrier common. ....-.- 9% Sale ii Sale| 7% 7 7% May 1 May 12|| 7% Apr. 23] 10% Jan. 21 
100 400| Carter (J W) Cocommon....1)| 6 7% 6 7%| 6% 6 6% May 16] 6% May 16|| 6 ay 16 Jan. 9 
apO| 6-3. Castle (AM) & O0......--1 152 atscll 18% 19331 19 20 “| 1888 May '9| 18% May 24)| 54 May 19) 5 an 
ceeecocece a a ce. ° 
11,400 33,830 Qasalin Corp e, Ammerien- ~~ =F 3% Sale 3% Sale | 3% Sale 3 May 1 if May 12|| 2% jen. 31] 3% May 12 
1,025 7,650| 7% ist ios 133 Sale ||118 Sale |107 109%|107% May 28|119% May 9]|107% May 28/134 Jan. 15 
2 '200| Celluloid common. . .-- 4% 5%|| 4% 4 4 4% May 15 33 May 4i| 4 . 15 Mar. 10 
740| 1st preferred part... -.----.- 95 98 ||1100 106 |102 106 |105 May 8/106 May 9 . .9|116% Mar. 10 

325 4,150| $7 dividend preferred - - - - - - 40 43%|| 36 39%] 36% 38%] 38 May 19) 39% May 9j| 35% Feb. 21 Mar. 10 

1,300 8.300] Cent Hudson & Elec com_*|/ 13% 1338 10% Sale | 10146 10%| 10% May 1| 10% May 21/| 10 Apr. 21! 13% Jan. 6 
« aoe 20|Cent Maine Pow 7% ne 110 112% ||106% 1083%4/109° 110%}_____- ______|___-__ ____..|}106 Apr. 18/1063 Apr 26 

300 3,080|Cent N Y Pow 5 ie pref... .1 93 34 Sale || 84% Sale | 87 844% May 1| 88% May 22]| 82% Ape. 15} 95 Jan 

48 3.308 Cont Pos & Lig 7% pret id 11334 120° 110" 113 112 113% 1 : Ma 13 ay 8 10 Aye. My Bs Jan | 

nol 4 soni Core & Light 7%, prot-100)/115 el 1 ay 13/114 May 13))1 pr. 24/116 34 Jan. 

, SS 4 \% 3 M 3 Jari. 2 3 
2,500 16,200] Central States Elec common. -1 a galo® fe? if in May 3 ~ May 3 ie Jan. $ ois Feb. 3 

775 4,3 ae preferred - ......-.-- 2% Sale 1 1%} % 1 % May .5| 1, May 3 % May Jan. 10 

1,825 3,875| 6% preferred. ---.--...- y % Sale 4%  %| \ May 29) % May 1 4% May 29 Jan. 9 

250 375| Conv preferred ------__- 41 if | i May 29| 9% May 21|| 1% May 29 Mar. 27 

5,306] _§:700|Cesmna’Aireraft Cos. reso a Sale | 4" ait] sit May 6| if May 28 ie. 
° ,700)Cessna Aircraft Co___......-lj..... ----- e : 
a8 ra Chamberlin M Weather ty 3 4%| 3% May 6| 4% May 23]| 3% Apr. 16) 45, Apr. 7 

, P O0--~-~~--~----.-2---- 4 4 4 %| 3% 4%| 3% May 6| 3% May 6|| 3% Feb. 25) 434 Mar. 19 

325 1,250|Charis Corp common. --- -.. 10)) 5 ei 5% Sale| 5 Sale 3% May 12| 5 May 1 i, Mar 5% Jan. 11 

100 1,000)C -Burrell Corp com.--.5j| 13 14 1044 11%] 10 11%] 11%May 9| 11% May 9]| 11% Fen. 26) 14% Jan. 13 

600 1,850] Chese ugh Mfg e- -acernoe 25||107% 109 |/100% Sale 83 14 95 May 28/100% May 11195 May 28/110% Jan. 22 

350 4'050|Chicago Flexible Shaft Go_--5]| 69% Sale || 61. 62 | 60% 62 | 60% May 27| 6245 May 17)| 60 Apr. 17/ 73% Jan. 16 

100 1,900|Chicago Rivet & Machine....4)| 19 Sale 7% 8%! 8 8%| 8% May 7| 8% May 7|| 8% Apr. 17/10 Jan. 2 

| 























For footnotes see page 51. 
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JUNE, 1941] NEW YO 
~ AGGREGA TE ne —T 
— w YO Price 
In Since cuRs XCHANGE 
May Jan. 1 
Shares Shares STOCKS {e 
200 1,500' Chief Consol eacds ~ 
825 5, Ohilds Co preterred ...... 
1100] «17400. $6 prefered ooo2 
'300 1,800 preferred B..-.------- 
30 5 $6 preferred BB........... 
209 ma ype Pr & Lt $6 pref... 
500 6 City Stamping Co... _._ 
wens 2 City & Suburban Homes... ..1 
50 1 Clark Controller Co-.-...-.... 
400 7 oo yr rt Mig Go 
: yton m bs 

900 5.750|Cleveland Elec Dlum com.... 
. 200 s Cleveland com 

100 8 Clinchfield Coal com... .--. 

800 &, Club Alumi Utensil com. 
pe ......|Cockshutt Plow Co 

100 900|Cohn & Rosenberger 
oe 16 Case Develo mens Co Ltd.ls 

con e@ preferred 
2,900 18, Odlotado Fock & fron warr. 

450 4, Colt’s Patent Fire Arms 

ana ee Gas & Elec Corp— 
9,300} 48.500|Colum & Gas com... 

inn Commonwealth & Sou Corp— 
+300! $3'500| Commonwealtha “Diseribut -.-i 
Community Public Ser 

600 6,30 Co i tee al 25) 

600 1,800 Gommuahy Weer pare ee 

200 2 V te ext tol eres 

Conn Gas & Security— 
ae OCOREGE . cine docavecocce™ 
wiaaaed $3 ka meneeche 

2,300 36,900|Conn Telep & Elec Corp----- 

600 5, Consolida Biscuit Co..-... 
2,800 24 Con Gas E L & P Balt com..-_* 

180 19% series 

190 1,26 4 series 
4,800 22 Consol Gas Util com 

50 1 Consol Min 
100 3,9 “i ae 
~~" 400 4.6 Congol Royal 
2,200 25 Consol Steel 
40 1 7% prior 
ae a 1.200| Continental 
1,000 12, Cont Roll & 
i Cook Paint 
1,200 7. Coo Fay 
~ 4,150 13;000| Cop pee Oo 

300 3, Soeescopin Gold iines 
1 sf eee are 
+. 19.999 ore Petroleum com 

3, conv posers 

Courtaulds 
vine Am dep rcts for ord stk reg - - 
28 ,000 92,500|Creole Petroleum 

4,700 16,500 Wheeler Elec Mfg---. 
3,800 23, Croft (The 

100 600| Crowley Milner & Co com. ... 

900 2.500) Crown Cent 

700 3,300) Crown Cork {internat cl A---. 

700 10,700|Crown Drug common 

ween 7% conv 
adda Cr 1 te Oil Corp com... 

1 15,600'Cu Atlantic Sugar Co....5 
Belong 300/Cuban waoaee 

100} 100) Curtis Mfg Co ( 

‘ | 16,700) Daroy Petrol Corp. ...-..-..-. 
* 100 4 Daveapert «ay, * ibe 
1,100! 4. Rubber Mfg... -.-...-. 

180 1,540 lass A conv......-.-.- -35 
5,400 36 Decca Records common... ... 

100 Dejay Stores Inc common. - .. 
1.400 19, Dennison Mfg Co class A..-.- 

33 10) So aebehture stock ..---100 
2,100 3,500) Derby Oil & Ref com..--.--.- 

220 A conv preferred _........- 

100 1'200| Detroit Gasket & Mfg Co.-...1 

300 1, 6% ‘erred W W_......- 

400 3, Detroi Grae Bon Say com--8 

900 4.200 sppereny Sale Stove Co...... 

SO 5 Seal beasete eral Products 222210 

as: FAM gy kt a 
50 975] Diamond Shoe Corp com_-. _- 
ate Distilled Liquors --2-2.50 

Distillers Co Ltd— 
wiltnal . | tekealaal Am dep rcts ord reg... _.. 

3,100 8,100] Divco-Twin Truck Co com_..1 
100) 1, un Co common. .-.. 
~~" 300 "1"556i Denies Ee & Coal B --3 
r nion sal 
= pe algae me trt Tar sisal 


1,350 »,475| Duke Power Co-..___...... 
ea. - Fae + a0 ate hy a h- Bcom.._. 
5 uro- common.... 
D 1,200 4,700| Duval Texas Sulphur. -..-.... 


600 26,500 yey hems ea elated 

150 6,750) 4 or oun 

425 800) Eastern Malleable [ron Co_. 
200 3,100] Eastern States com..... 
125 1,375  H4 preferred > See 

325 1,875 preferred es B.....- 
,400 8,700| Easy Washing Mach class B. 
1,400 Beonome Sees tores com... 
48,300 319.409 Electric Bond & Share... ... 
18, , pr eferred eee em mee meee 
6,600 32,800 $8 preferred .............. 


350 3,150] Electric Power & Lt 2d pf A..* 
warran 


Option OER ot ES 

a *Y $00) Blectrograp c m ....1 
300 1.175| Elgin National Watch Co-_. 

3,200 Emerson El Co com... .4 
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Lowest 
% Jan. 1 
7* Feb. 17 
3% Feb. 15 
48 Feo. 1 

5 Mar. 
48 Feb. 1 
289% Mar. 1 
89 Mar. 24 
Bi Mar. 7 
5% Jan. 7 
15% Feb. 1 
4 May 5 
5% Jan. 16 
35 May 31 
3% Apr. 23 
2% Jan. 30 
1% May 20 
"8 Jan. 29 
ait Mas * 
2 May 2 
70% Apr. 12 
53 ~Feb. 14 
Feb. 11 
1g, Jan. 3 
z1% May 22 
18% May 23 
May 24 
10% May 2 
Mar. 11 
33% Mar. 24 
Apr. 21 
553 Maj 2 

ay 
May 3 
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13:6sMa 


6% Mar. 





For footnotes see page 51. 
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ACgALES PRICES IN MAY | RANGE SINCE JAN..\ 
NEW YORK price, 
Mey | Jani Oe eerie 1941 May1 | May 31 Lowest. | Highest Lowest Highest 
Bhares | Shares OCKS ( Bid Pid gait! Gols May” al Orie 6 Fob 14 Mar. 
675 8.275\Empire Gas & Fuel 7% pf.100|| 75 Sale 91 93 1 y 2 y 8 3 Zan. 23 85% » 
BS) SS) before so-so 10 Ra Bis sale | B23 May i] Bh Max 26 62 Fob 13] 98°° Mar. 
70 320.074, Rreterred === - ge, $2 33%| 21 May 3] 2 May 13 21 ; 25| 2346 Mar: 
150 250/ Em w part 7, | 535 May 22] 6, May 5 y 22} 8 Jan. 1 
200 2.300) Emsco Derrick & Equip Co...5|| 634 | 7 % May 5 ay Apr, 26 Jan. 
6,800} 48; uity Corpcommon. -._.- Sale Sale | 13% May 5] 14 y 13." Apr. 16 29 Jan. 3 
OB) Rleenut tee gasnnm sg af aa BS Bl oR MY Sha MY oll tts Br 0 Sar 
5 ins 27277222<éol] 21° 23 23 | 21 May 
500 ye dinow leh 2 2% 2 2é| 2% May 5) 2k May 54% May 5) 3. Jan. 13 
May 4] 10% Jan. 3 
900] 11.000) raironild Aviation com.-.-.-1]] 1014 1034 1 ale | OA May id] She May Ay HIS Mier 2a) ONE en 
200} = 51,450) ild E Airplane..1// 3% Sale 5% 6%) 5 3 May 28 May 20| 7° Jan. 16 
200 3,100) Falstaff Brewing... ...---. 7 is 20° 21 | 19% May 27| 21% May 195% May 27| 25% Jan. 10 
2.300! — 10/600| nanny warmer Candy com---31 2433 2 64 741 0% May 7 5 May sll 16 Apr. 21 108 Jan. 19 
oe rece Wesel ot ae RE lie Re iene J Dinah Mi ted 
Sotditigs fiat Amer dep rets........... 8 1 12 19 |-.---- ---s== Spuiges lay 6 *sa75- A pr. 33 "85°" "lan 3a 
Assoc of Phila_--_----- 6745 68% $36 197 |iShac May ablignss May ollisaes foe. ¢ 12944 May “6 
1, Florida Power & Bret--$i/115%4 116 128 74 138 eats Mae Sol 10 Qi Jan. 3) 1134 Ape. 7 
4:700 Ford Motor of Canada él A--<]| 994 Sale 95% 10%| 10 May fe May 3]| 1 . 27) 11> Jan. 11 
otor 2 
2,700] 13,500)" Ktmer dep rets_-.Ord reg £1|| 1 1 1, 14] 1 Mayo] 1% May 6] 1 May 0] 135 Apr 
oneeee of France Am deprets..._}| | 36 2 Tele 13 >| Meaeientieaporn vorebeceenreane wr | WiC ie | Feb. 5 
“5,600 Feonviin Ooun ty Distiliing---1]] “ % Sale % ° Mi May i] "34 May Jan. 2 i $n 
Froedtert Grain & Malting— May 5 ar. 
950| 3,550)" Common. .....---.-----: 9% Sale || 8 18% 1834] 18°* May $1 ase May 28 5 May 4| 2034 Jan: 
ato] Sati ena ear Goree.-—--Al Bag Sale | HBae H8%| J RN 1? May F/JOM Rey Oot May 7 2B ia 
500 1,900] Fuller (Geo A) Co com... a7 40 || 46 4344 45 | 40, May Bi May | 91! 34 Fs 19] 384 May 13 
400 % conv preferred. -----100|] 48°” 5036/| 52 52 54 | 5234 May 9) 5634 May 13]] 50 - 7) 56% May 
May “ 95% May 4 
120 Co $6 conv 87 90 94 94 95%] 954% May al 9554 + ne 
10 Gatineau Power Go5% pref-i00|| $4 60. || Sf 48 53%\ 52 May 20] 82° May 2 32 Mee 2) OFS Bee ot 
~-"553 $00 eliman bite Oo ct mmos-..-4 4 1% if 1 | % May i3 % May 27|| if ob: 28 1% Jan. 6 
’ General Co of ¢ Bri 23; 4 Apr. 12 
1408) 48R0L Ameria cereal A16 gus 4 sale | 1236 MAY 20) 54 MAE. 2 af May 06] 2658 de | 
170 General G & E $6 pref B 3544 40. || 82 vat : . 6 Jan. 6 
800 ventinent C0 e0 "| 50 o. 52% May | 53°° May 15 5254 May 6 55% Jan. 4 
230 preferred -— 5-35-55 S535 87 | $2 78 | 78 May ¥ 22|| 7734 Apr. 19] 83" Jan. 4 
100 egoor Adv 6% pret. 100)) 30 70 Sale | 23. May 61 24. May 20|| 23° May 6| 31. Jan. 1 
300 GSheral Rav + wanna fies > Pitas] Fane May 12) May 12 Jan. 7 Jan. 7 
300 General Rayon A stock------ 6d os May 7 7 iE Apr. 1 08 Feo. 28 
600 2;050 a ---------*|| 58% Sale || 50 46541 46 May 29] 5134 May 6]| 46 May 29] 61 Jan. 21 
80 Pwr. 4 An -100]]102 107 /|106_ Sale 104, 107, 10334 May 22/108. May 1 1018 Mar. 19 106% Nae 28 
soeees Gen Water Gas & Eleccom---1// 11 1 10% 1134) 10% 11 “40°” May 20|.40% May “8 at 43 . 6 
75 275) $3 preferred. _-_-.---.------- 41 41% Ons 43 oe Fa te 105% May 1}109% May 31 Jan. 110 Mar. 20 
1,275 8,917|Georgia Power $6 pref ------- 9744 98 11105% Sale |1 J 90 Jam. 15'100% Mar. 14 
------| 280) $5 preferred - --....------- "Esc “Sell Be 61S «| Bscl "hig bdas a7 Big las ‘Apr. 634 Mar. 17 
100 1,200 gilbert (A ©) Go com. _--. an” 55° . oe a Be io Pete os Oe eee ae [453 49°" Mar. 28 
“706 700 Gilchrist Co cake Gosccs|| 2% S4fi| 344i] 34 4, 38 May 22/38 May 22}) 28 Jan. 30] 3%, May 22 
attiesh:  <bonde McBean & Co....-. 6 7%ll 4 7%) 5 Tie cccnd cc sUANES WS BEES Eees UWidediccesce 
8% Feb. 4| 9% May 21 
300] 88,300 Coal Co.-------- 8% Sale || 9 Sale| 914 9%] 9 May 1) 9% May 21 : 26 
se) “Tle oe a 0B Ea it abt aS) ab Ae a ie RS on Eg 
y ’ er@Gsies.s-co-- dud 98 || 94 99%| 94 995/94 May 9] 96 May 9/| 94 May an. 
1,000 9,700 Gdlafield Consol Mines... na! Ail % Kl % M4) MMay 8) MMay 8] %Jan. 22) % Jan. 22 
~sutesl =. ae wy Mee 3 =i “9 Mlor ed Seal al ie Mar. 26)" “134 “apr. 33 
obtbess 500 Inc class A com-...-- 1 1% 1 34) 16 ood one tiat a. sit Bs 
306] 6,425] "$3 preferred. ------------2 14% 16 Bris] 2\% 38 | 3615 May 16] Boxe May 16]| Sots May 19] 3836 Jan” 26 
200' — 4;300/Gorham M ~--10// 3144 35 38 45s| 454 May 12] 484 May 12l| -454 Mar. 31] “8? Jan: + 
500| ROO See ee lecuring Oo i0l| Bi3 6x sale'| 3% 4° 35% May 12] 434 May Ii] 8 $F: 711,05 Jan. 18 
3] 5, 830/Gt At & Pac Toa Ist pref--100]/130% Sale 3 "9044 '@814 May 1011003 May 10||'07," Apr: i103, Reb. 8 
, n-ver - y n . 
ue” 96 800|Greater eee Gel 424 gale’ 38° "| 36 May 29 May 6 aot May 29 42° Jan 3 
300] 7300 Greenfield Tap & Die com--.*|| 1034 Sale S| 73% May 28 “ — ie wa 
rocery Stores Prod— ar. pr. 
300] 2,200)" Common. .... - -------- 1 3, 2 Lda)” 136 May 28 14 Mar. 26 if Mar. 1 
300 2's gan Gorg es ” gale "34 Bale | 31% May 1 29. Mar. 25) 3544 May 21 
21 ,500 62,800|Gulf Oil Corp. --.-------- 33 Sale 117 112% May 2\1 111% Jam. 2/115 Jan. #2 
i80 5201 Be Benet tortad ne -~~-<78ll 109"? 100s 109°" 1103/1009 May 29/1 10g, Mar. 41110% Feb. 13 
sddee scum Lime & Alabastine 2 3 2 | ep SM. nllvares 2% Mar. 4) 2 ar. 
23; 8% Jan. 6 
400 5,600 M) Lamp Co-.--.---.- 7) 8 Sale 5 6 4% 5 4% May 23 4% May 
Sto] SRG ESmaseran BapenSe ath--30] 28 Sale || 6 if of! of afc abld MY 2 Big May 13] 38 den: 3 
20 60|Hartford Electric Light---.-26) 63, 65, || 5235 5634 33 May 23 May 23 Jan. 14 
1,400 3, Hartford Rayon com v $¢-...4 2 Ps 133 1% 1% May 19 1 . 25] 1% Mar. 28 
200 3, Harvard Brewing Co- . .-- -~- i 1 7 5 May 12 5 Mar. 19} 5% Jan. 1 
100] B700| Hassan Clorpe ne nn--- 41] 263g 265i! 18% 96°! 1958 1h | ap May 12 17, May 14] 26% Jan. : 
2,100) 5,700) Hazeltine Corp. --. -------- a IP 14 Sate | 488 Peel 455 May 4 13 Mar. 21) (2° Jan. 
400 3. Hearn Dept vores éommon-- 5} gels 1 a7” 23 27% 20. Feb. 4) 25 = Jan. 1s 
“9,000 ore Mint “2222 2BBe]] 7B3q Bate || 7252 sate | 7383 date?|-"45z Magi S50 Ape. 20) 256 Ted. } 
500] °B:s00l Helens ubsamela facss2---*l] 19°" 49 |l 16% tos] S38 Me | a May 8° May i7| 12° Jan: 23 
ee *| 10 11%|| 10% 10%] 9% 9%] 93 May 17 9% May 17) 10% Jan. 
M . 
200 Heller (WE) & Cocommon-,3]/ 834 10. || 1s aru| af anit]. 7 8 May 10 of Pen. bi 28% Feb. if 
pr 30 ref ex-warrants....-25|| 26 Sale || 24 2714| 24 = 27 | 77-72 T7777 qm: ab 
100 250|Henry Holt & Co part A----- 5 7 3% 44) 344 5] 4% May 20 10° Ar. 23 13% Jan. 6 
500) 2.400) Hewitt Rubber Corp com-..-5)) 12, 13%4|/ 10 10%/| 10 «11 | :1044 May 12 Feb. 14] 77% Jan. 
150 2:925| H hemical Co. ...--- 75 66% 69, | 69, 71 | 69. May 12 $34 Feb. 14] 10% Jan. 
200| 3,300] Hoe (R) & Coclass A__---.- 10)| 9% 10 814 9%) 814 9 | 854 May — i. 
500] TT Sb Hote nkeme te tas exmmon-zeil 1954 1a3all 838 abc! 14% 180115 May 27 1154 Jan: 30) 1536 Apr. 29 
Pr ""60|Horder's Inc.<.----------2-%| 12° ABSei1 42°” 1434] 14° ip] 15 May 27 13° Apr. 10) 13 Apr. 1 
Feb. 
obilea ormel (Geo A) & Cocom.--*// 30. 33. || 31% 33%| 30% 33%|-----. --..-.]o...-- .s.--.]] 3146 Apr. 23] 33% 
SSUeyee 1,500 Horn (AC) (Go eommon =~. 112 3% 113" ues 18” be kpviedatess So intetge  aaee ete ES. "234 Mar. 31 eae: 
~1,275| 4,800] Horn & Hardart common.__- 139 Bale 33 px K ,} % Rn ie “25 “May 23 2634 'May" 1,38 play 1a — 29 
~""" 56 (Harvey) fne-------5|] 1634 18%|/ 16 18%5| 1734 18%| 18 May 20| 18 May 20|| 16% Feb. 26] 18° Jan. 20 
12,300 59,400 Hump Oil & ro 6 sedus 62 55 Sale | 59% Sale | 55 May 1 60% Say 8 7 A A PY =. 4 
2,800} 11,800/H Ross Fibre Corp....5|| 6 Sale || 5% Sale| 51 6 54 May 1) 5% May 5 é 9| 7% Jan. oF 
100 700| 4 Ligonier Co... -2-- il] 72% Sl 7, Si) 636 7] 635 May 9 63 May 9 Feb. 21 Jan. 
cra '"700|_ let prev te.---222-222---1l] 7 Sl] if otf] 4° aAgfCo2002 IIIS If oi Mak OG] ze dan. 
ehdnas ydro-Klec Secur common_* 1 >| RMS 2 J ab pea upto 9 an. 20, 1% Feb. 7 
“1;700| 9,000] iygrade Food Prod--- =~. Sl aS gBSh|| 150 Sale| (1% sao | “159 ay] “139 May 9) ot Feb: 2a) at dan. 14 
50 1,250] Hygrade Sylvania Corp- . - --- *|| 37346 38%)| 33° 36 «| 33° «35 «| 34° May 17| 34° May 17 ‘ ; 
,700] Milinois fowa Power Co. -.-_- | 3 3Mi| 1% 2 1% 1%] 1% May 5! 1% May 1s/| 1% May 5) 3% Jan. 1 
5109 48400 5% conv preferred. ..---- 60 234 9, || 26,, Sale| 2554 2636] 2444 May 23 Bay’ 1) 24 “7 3 Pa 
2/500 32. Div arrear ctfs_..___---.-- 8 Mell 16% 10381 18°* ydecl 13°* May 28] 436 May B59 May 78) 1258 Jen. 
1,650 13,800 Pees Geen tees ta 9%|} 10 10%|10 10%] 10 May 17} 11 ay 3 ; 
100, 200| "Am dep revs ord reg.-~-_- £1) 2% 5%|| 2 53) 234 65%] 2% May 21) 2% May 21/| 234 Mar. 5| 2% May 21 




















For footnotes see page 51 
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AGGREGATE | PRICES IN MAY RANGE SINCE JAN. 1 
URB EXCHANGE Jan. % | 
akoy Jan ss 1941 May | May 31 Lowest Highest Lowest Highest 
“~~ Sale Prices | Sale Prices 
Shares | Shares_| STOCKS (Continued) Par||Bid  Aski|Bid,Ask/BIG = Ask) Sale Pric | 3814 May 2|| 38 Fab. 20' 40. Mar. 31 
138 473 hy Oo ca luatrto ° 4 Sale || 64 6646 6734] 65% May 8; 66% May 3 0436 Mar. i 06% May 4 
100 700|Pa Gas & Elec class A -------- - gala” 11052 Sale 10515 108 10634 May 26 112 May 5||106 44 May 26113 Apr. 8 
250 050/Pa Pow & Lt $6 pret. ------ -- 110 ® 112” Sale |110 111 |1083¢ May 20112 May 1||108% May 20-115 Jan. 13 
1,145 3,57 pret a- sae wn anna Oi/112%5 1] te 163 |163 165%|162 May 2169 May 20|/|162 May 2182 Jan. 
100| _''350| Pennsylvania Sueer @o2...-20)| 13 16 ee 17 | 13 ‘16Ml 14. May 16, 14 May i6|] 13% Jan. 7) 14. Jan 
1,200 7 330 Pa Water & Power .........-* 5344 Sale |} 50% Sale | 5144 53 | 50% May 1) 5334 May 20 49% Apr. 22) 57% Mar. 12 
| ; 9 May 5| 92 Jan. 1 
$3 h BRR Rpperel Be Oe .---- ~~ Bo Bist] S355 “a° | 23S 59°) 38 May od] 88x May ial] a8. Apr. 8/28 Jam: iB 
150 575 yk —. SP ote 23 4 Bale || “254 2%] 250 “25] "254 May -6| "3° May 3|| 356 May 5| 43 Jam: 2 
1,600 9,000) Pharts Tire & Rubber Co. ...- 4% 5u%i| 5% Sale| 5% 6%) 5% May 16] 6 May 21|| 5% Feb. 17! 6% Mar. 25 
500; = 3,000 ony Ny Ee 378 118 "ll115% 11635/115 116 {115 . May 281183 May —7||113%4 Mar. 20 11834 Jan. 25 
35 *30| Phila El Pow 8% — aianbes iv Bale || 3084 32 3044 32 | 314 May 12 31 May 12 31M Bay 33) 2255 yan- 
496] 900 Phe Esai Con ""-L 9) gall 385 sale | 23h Suc] $8 May fol 20h Mey [OU 285 pop il $8 dam: 38 
93801 e°500 $3 conv preferred A 240 5x6 38 33 44 Sale a3 3434] 3236 May 27 34% May 29 31 Feb. 14 39 Mar. 31 
300 7.400| Pierce Governor Co com. - - - - 7% Sale || 12 e , ay ay 1% Feb. 14 15 Jan. 8 
, Sale 1% Sale 1% 1%] 1% May 5) 1% May 1 
7,400) 28-200 Pioneer Gold Mines Lad ti ds? Sale || 63 Sale | 55¢ 6°| 55 May 23] O34 May 2)] 5% May 23] 6% Jan. 8 
. 14 Mar. 
25] 250/ Pitta Rememer & LE RR. Bl 44, A524] 455 47, | 44, 46 | ASM May 4] 45% May all 45 dan. 14] 45% Mar. 
1,560) 9,170) Pitcs & Lake Erie RR----.- test Sale || 15° Sale | 15% Sale | 143 May 38] 142 May 26] 1236 Mar. 10, 1634 Apr. 3 
5'200| _ 29:480| Pittsburgh Plate Glass cou -~ 03 e177  78%| 73% Sale | 73% May 29| 70° May 2 Bn Bey TS ae: 
Bo) ig-eoetemenntcnien wuss > call 9 Bi Bac sl ge Sid] MSE 'G] OM MY BY Bae SB duc dam a8 
'125| Pneumatic Scale Corp Ltd 12% 12 ae Ji. 8 10%|- iz ehas al" ee e “4 Fen 7 12 = & 
400 2,700) Polaris Mining Co .---...-- 1% 1%] 1” «1%| 1° May 12] 11% May 7 Feb. 3) 1% Mar. 21 
1,300 36,000 8 m 4 3% 4 3% 4 3% May 6| 4% May 14 334 Mar. 4) 4 Jan. 19 
3,600] 12/400] Powdrelll & er ae etme 98)  gée ciece ke eee 2% Feb. 11] 3% Mar. 1 
cdeee ed hie ey > tele 58% 66° Il 58-70  wcpacicce- ccs ok ee a 18 
----| --...-| 6% Ist preferred........ “18% 18%] 18 May 14) 19% May 2]| i8 ” May i14]°33i Jan_ 13 
PP Py 2 — ~ petal 21. ‘Sale || 19% 1914] 18% 18%] 18 May 14] 19% May 2 
Den ed eee 4634 ae aa an agit) * Bae 29) Seay Of sesame 6) 8 Ses. 2b 
300| 4,400) Premed Matals of Amer------1]| 84 Sale || 6/4 . 734) Gis 71s) 7is May 2) 7 May 2i| 7 Apr. 18) 83 Jan. 16 
3,900 18,900) Producers of Nev.....- 4 4% Sale aig 5 4% May 22| 4% May l1|]| 4. Feb. 19] 5% Apr. 10 
700 3,000 eT eee +00. $ Sale 7%  8%| 7% 8% Ts May 9| 7% May 9 May 9 8 Mar. 6 
6.ibol ga’ SoolPradomeian tmuwapere coun’ -7-9| 85¢ Sale | 250 3 % Mel ti May 15) % May 28]| 24 May 15] 9% Jan. 10 
; : Service of Colorado— : ; 
ug] 38 a SHE RR fates Sate OTs 108 i0G™ May ool ag MSY 20/108 Heme. 8/107 Ae 18 
40 100 st preferred - Sale ||120% 121 %/|122% 12343 120% May 2/125% May 15] 95% Jan. 2/125 y 15 
2,850 21,375) $6 preferred. ... 5 Sale 48 48%] 47% Sale | 37% May 20] 48% May 2] 37% May 20] 67% Jan. 6 
D178] 12°250|"'$8'peor pretwrredes ™e--va101 Sale || 09, sule\| $7'c ‘x | 84" May 30! 0982 May gl 84° May 3012 Jan: 4 
1.000" 7100] Pager Bouad Fulo & Fiano. oi ters Teel] 18% Se ost Oe ee Mey Ol eis Bob. 6) 86) Wee. 8 
"400 2,800 a... b% Sale || 7% 7%| 7% 8] 7% May 6] 8% May 22] 6% Jan. 2) 83 May 22 
Sale %| 75% 80 | 75 May 22178 May 2175 May 22105 Jan. 
338 3°340 Mt Oo eee” Bay 164 149% 150 "149° 131 49, May 201151, May 14//147, Mar. 17 15934 Jan. : 
175 "500|Quebee Power Co ......-.--- » 9%| 7% 6 6%] 634 May 28} 7% May 8 % May 9% Jan. 
Radio-Keith-Orpheum— : ‘ssMay 1 % May 1} _% Feb. 19 Jan 
3.700 6.400 tion warrants........... % Sale *%@ Sale *s: Sale oo ey “se May 5 Feb. 141 732 Jan: 3 
t Secur new com__10]] 73 73s/| 55¢ 53 5% May 28 6 May 23 ‘ 
ae 1 eal tere & Oeil tavess ct & com... ceece ecnee we Mel te MKa------ ------]------ ---- % Jan. 1 Jan. 15 
mo 
1.2001 _7,950| Gommon.-.-se-------- --$]] 134 Gate || 134 Sale | 13% 14 | 134 May 1) 14% May Gi 18 Jan. 30) 17 Jan. 10 
60 550) | $3 conv pref.......--.--.- *!| 44, Sale || 49, Sale “ 1%| 1% vl 1] 1% May 9 ‘% Jan. 2; 2 + Feb. 27 
1,800] 13,800 Raytheon fg com apnea Sate 1% Sale gels ig May i] 1 May 7 Feb. 13} 1 Jan. 10 
+300 1) '600| Reed f fer Bit ozs 2222222*| 21 18” “to” 17% 18 18 May 26] 184 May 13 174 ¥eb. 15 21, Jan. 14 
300 1/300 Reeves ( cCom........ 6] i 34 ee 4 Sale i May 4 May 21 ky, Jan 7 ry May 21 
3,000 4,900) Reiter Fosver Oli Corp-.--. Mg} | Sas ws May 5 ay % 
1,000] Reliance El & Eng Co. --..-.. 16 17 || 13% al4z* 1338 ob) 332 May 16 "33, May 3 18 ry @ ea oe: 1s 
13,200] 74,100|Republic Aviation Corp. -..- ti2 To] ise “12%] 12.° May ‘S| 12° May Sil 113 Mar. 5] 1414 Jan. 14 
700 12001 Fetes Sedat (a 5 4 Mig eis big 5st] 5% May 9| 8% May 9l| 4% Jan. 231 51, May '9 
2,300 6,800| Richmond Re ~-77ra] Pog wate] ise isa] 2 eg] t5¢ May 15] 254 May . 1% Mar. 21} 1% Jan. 7 
. Rio Grande Valley Gas Co— oF “uM 1 % Jan. 61 % Jan. 29 
400 12,700 Voting trust ail Sale % Sale| % M' Mm May 12] % May . : 
Ve) npheroepee oe 1R waht HREM Ste HR i8Q Aas 0 MAY HBnoaSe SAP whoaie BS ier BS 38 
wana = Pele 
10 10|_ 644% Ist pref..-.--..-- 100114, 125 fiai4, --.--|111, --.-. 114 May 29.114 May 29114 Bay HH ett i 4 
200 700| Roeser & Pendleton [ne . - - . -- 11% 1 1h 13. | 12% 16 4 me al 3 May 21] 8% Apr. 18] 10% Jan. 16 
500 3,800| Rome Cable Corp common. -.5|| 10 9% 9 iF 9% % May S| 3ie Mey a rs Mar.19] 252 Jan. 18 
5,400 17°30 Root Petroleum Cocom. .---- ii 7% 18 saie'| 15¢ 1%| 1% May 1 3i¢ May 2|) 1, Jan. 23 2 May 32 
500] "5:200| © St.30 cone preferred —---- 41, Sci) 74g Sate | 8% sale} 75 May 1] ON May st] 4jq fam If 8 May 3) 
~777-"]| Lo} Reyalite Oil Co Ltd---=2-=-2=*]] 10°° 16° jf} 11 «16 «| 11 16% - ~-|- == ~~~ a tte tS ee 
100 1,550 STREETS POM ~~~ 5 56 58 53 56 4 A 53 May 6 53 Reedy, | - B if gon. | 
a 800| Ruxseke Fifth Ave (ne. ~___ S% 41 2% 3K) 2% Bi--3--- May idl "3i< May ee te al fee 12 
1 100 3300 Ryan Consoi oo epeoee 234 gale 3% Bi 24, 243 2% May 21| 2% May 5 244 Feb. 11} 25; Apr. 5 
200]  5/300|Ryerson & Haynes inccom_--1|} 1 Sale |} 5 ~%| %s % May 16) + % May 16 a ft om. 3 
400 500 Bt Layeense Corp BAO: ncant } 1338 ii 1% 9’! 3 1 May 22} 1%May 7j| 1 May 22] 1% Feb. 8 
sak | . wane conv preferred.....--00,, 94 %I12)) 9% 13. | YY Id. |------~------ - {52 Mav 221 984 Ian 7 
7,500]  87,300|8t Regis Paper Co....----__ 2 1% 1%] 196 13) 154 May 28) 2 May 6H 13% May * i 123. oF 
8,900 43'800|Salt Dome Ol1Go.7-22222- %3 Sale 53a gale® 838 abt 38 May 20] 2% May 7|| 234 May 20 3% Jan. 2 
"300 2'600|Samson United Corp com----1 FEE oH ntl a oo ee ee eS 
SB) t BOR Beet Soleone 22-2272] a9) SAP Han all] roll dys] xsi May V7] 14% May Tell 12° Bob. 26] 1435 Jane 33 
4.300]  24-800/Schulte (D A) Inc common--=1}/ | gale oif S20 | 9 ost] 9 May 4] 954 May 201] 9° Mar. 3] 198¢ Jen: 3 
1,600] _9,300/Scovill Mf Oo, -- -_- ------2 #¢ 984] 25 Sale | 26 264) 25 = May 1) 28 May 10) 98 Ape. oaistd Pek, 22 
260] 6 0|eranton Lace Oo common —-°l) 19% “23°"||'19¢ “20° |'18 “10 | 1734 May i6| 20°” ‘May “@|l'174% May 16) 22 Jan. 13 
Scranto: Brook Water J 23 
8,035] Service $6 preferrek . --_-.. 84 84% 86 | 76 83 | 78 May 29) 85% May 10)| 78 May 29/115 Jan 
1,000] _3:00|Seulliu Stes! Go common-----*|| 1236 Sale aS Ous| 9, Oi] 8, May 23] 9/5 May 131] 9, Apr. 30) 1484 Jan. 28 
2,300] 31,700] Warrants. _..._......---- 1% Sale “| cf May 20 may 8 Nae > oD 
300 1,700 | Securities Corp Gen'] com - ... % &% % % ay 376? ae PR ah g7k tae 
200 800 n oo ap 3635 40 |] 37, Sale | 37, 39, 37, May 1 May jan. _ < 
5,300 50,600 Lock & Hardward com. . ie % Sale i. 2% ony ls od ‘ aif Ape. svi 3 
1,300 8,400 ling Rubber com..-..-.. 3 3% 2 2%| 2% Sale % ey a 24 0 y 4 a: gx cee. 
50 1.000] Selby  * span cenn are 8 9) 7 Sxl 8 Me 2 Sy Mey =. jen: 33 
17001 78/00 gg Dy ~ emmeoe 2 o%f 15 2! 1% 2” a May ol 43x May At Apr. os Jan. i 
: he aie %| 43% 4644 ay ay . . 
+ RR BB Ee $y 4 48 © 48%) 23 487] 45 May 28] 4812 May 211 42 Jan: 28| $0 Mar. 27 
oman 500| "American dep rets reg. £1 1 “""93 eeas-I--"iz Bele | i May i) i as i if Jan. if Feb. 38 
100 “o0lSerrick Corpclase B com. 2--24l| 1 1% g< “4° | gi Sale | 335 May 3i| 356 May alll 185 Jan: $0] 349 May 31 
300] _ 2,300/8eton Mining. 2-726] 352 satel 335 Sacl 332 3i¢ May 6| 4. May sil 3° Reb. iu Jan. 3 
1, 19. 900] Eaattuck Dean Mining... 812 Bee] Big B52] 85¢ May 13| 044 May —5I| 856 May 13] 11°°"Jan. 20 
1,700|Shawinigan Water & 19>4 10%|| 94 . 94) 876 gh) gb May tel gps May isl] 6g? Mee = % 
3,350 19,250|Sherwin- Williams Co co’ 7 le || 65 Sale | 68% Sale 8 May oil $o May 83 ou 1i8 Tan at 
170 1,410) | 5% cum pref A A A 09 Sale |/112% 113%|110 Sale sg stl 614 Feb. 834 Feb. 14 
a ameaae 50| Sher Ww: of Can....* 7 % 5 S 4% 8}------ ~~. a eee 11 M 13 Jan. 2 
ae Ss 75) Silex Co J Tg Fie 13 seic 9 14 S 2G ise) <ncs- bot oe " 
Simmons Boardman 22 so ok a ee ee 22% Apr. 1) 233% Jan. 13 
enrens 200|Gimmnene Heware & Paint Go-.e|| 2436 74 |] 72,, 24 nae SAMMI IEE oe 29 
---360] -3°d00/Aimplicity Pattern Oo. -2i|| + " 18 -jygf i” iM) 1 May 8] 13g May 6] 1% Ape si cee. 7 














For footnotes see page 51. 





























































































48 NEW. YORK CURB EXCHANGE 
————————————— 
—aeoemaTE 
SALES PRICES IN MAY RANGE SINCE JAN. 1 
T Since 
May Jan. 1 Lowest Highest Lowest Highest 
Shares | Shares Sale Prices | Sale Prices Sale Prices | Sale Prices 
"556 3,630 103°” May 27|165% May 15||102% Apr. 22|130 Feb. 11 
2 May 6| 2 May 6]| 2 Jan. 1 2% Mar 
ae 890) ,, Am dep rots ord Th pret i00||----+ -----|[102}¢ 108%4|---,- ---,2|------ ------|--=--~ =27777 104. 3am: B8h02 San. 
mes oh 75|Smith Howard) Paper Mills--*|| 83 10%]| 634 10 | 5. 10%|--5;5-45----5 tie $ Feb. 14) 7% Feb. 1 

3,500) 14,200 3% May 5| 2% May 2 Apr. 22 4 Jan. 

1,200 4,200 Co. May 17| 1 May 31 Apr. 18 ? 

3. 19.200 1 May 1% May 1% Jan. 1% Mar. 

2, 2 ay 6| 2% May 9j| 2% Apr. = Jan 
3 5,400 May 1 } May l 1 Feb. 1 Mar 1 
: 10,1 29 May 3 291% May 17|| 29 May 3| 31}4 Jan. 

3 9°500 28 May 26| 28 ¥ of|| 28 May 26) 28% den. 1 
3 1,140 May 15) 404 May 38 May 15) 46% Feb 
100 500 \% May 12 May 12 % Jan. 3 Feb. 5 

par 30 ck Mab. | ke eee. SCG aes waneee Jan. 31 

00 2,1 53 May 15| 5% May 15)| 4% Jan. 4) 6 Apr. 1 

2,200 7 May 4 May $ Mar.17| 8 Jan. 1 
400 2,000 2% May May Mar.25| 3 Jan. 

75 325 23% May 22| 25 May 8|| 20 Feb. 1 25 May 8 
1,400 12,300 3 y 6| 5 May 22)| 5. Jan. 2 4 Jan. 1 
4,100 15,000 3 May 6| 38 May 22!| 36% Apr. 22) 3 Jan. 

400 1,050 3% May 3] 26. May 29 23 «Apr. 15) 30% Jan. 1 
100 4,900 May 31 % May 3 Apr. 2 1 an. 

70 1,500 4% May 6| 6 May 21; 4 y 6 7 m 

2,000 4,600 1% May 7| 2. May 19|| 1. Jan. 24) 2 May 1 
200 oN May 7 May re May 7| 1% Mar. 
200' F700 333 May 1 May 37 fan: 16! sf dens 4 

, a . an. 
ti 4,350 13° May 22} 14 May 9 3 Feb. 27) 15% Jan. 1 
pea 2, FB FPS ot pepe beryl teen Apr. 25| 2 Jan. 1 
150 2.08 13°” May 31] 13% May 7 ibf Ten. 14% Jan. 
ype”! 800 mcs andililibtas aces event enmenettan aed 7% Mar. 10) 10 Eo: 

4,000} 40,300 ia” May i) 19% May 27|| 17% Apr. 19) 20% Jan. 

, 6,595) Standard Ot! (Obio) pref... 1 107 1 09 109% May 5/110% May 10//107 Jan. 7|110% May 10 

1.070 33.300) Standard Power & Lt com....1 , May 1 May 3 Feb. 20 Jan. 
100 700| « lass B common. ---.---- % May 16 ay 1 May 16 733 1 

3.0 cAknpe ed « 7 25% May 27 ay 33 12 Jan. 2] 28 ar. 

1, 200] Standard Products Co- ---- 8 8% May 9 May 1 is Feb. 15 May 1 
,100 5,100| Standard Sliver Lead... -- May 13 332 5 Jan. 8 Apr. 
,000 8,700 18 18 ay 20 May 7/| 18 Dr. 12) 27% Jan. 1 
500 2,300] Standard Tube class B..----- 1 1% May " May 22| 1% Jan. 30, 2. Apr. 

1,000 13,300 weeny te May 2 May 17 % Ape. em “a” 4 8 

“--"55 =—sss-200| Stein (A) & Co com-.-.--~---- 9 10% May 5) 10%"May 9) 10% 9 12 Jan. 

1,500 7 ,600|Sterchi Bros Stores Inc.------ 3 3% May 1| 4% May 13 Jan. 1 4% Feb. 26 

Mh omeety te 100 4 1 oe-eeceee 38" we ends BatsaaDouyee Erane a8 Feb. 49 Mar. 
paler she 300 2d 7 83 AL - lencegeum---23)--3343 32277 7 Jan. 3 Mar. 1 
800 12,200 Sterling Aluminum Prod----- 6 5% Sa Big May 16| 6% May 6|| 53 May 16) 8% Jan. 1 
2,300) Sterling Brewers Inc. -.-..----- 1 May May 4 Feb. 3 May 

6,150 21,7 BMRowe----- 1 1% 1 1% May 5| 1% May 1% Feb. 15) 1% Jan 

75 1.775| Stetson (John B) Co com... 2 2 2 21% May 12| 255 May 27|| 2% Apr. 23 4 Jan 

1,000} Stinnes (Hugo) ane easel May 7 May Feb. 4 % Mar. 
2,.250| Stroock (8 t Co Inc. ...---- 12 13° 13%| 11 May 7|}12 May 2} 11 May 7| 15. Jan 

3,700 20'700| Sullivan Machi: ery Co...----* 12 11% Sale | 114 May 3} 13 May 2 | pr. 21) 14% Jan. 
100 1,300|Sun Ra. Co com...--- 9 9 10 10 May 28) 10 y 28)) 1 an. 4 19 Jan 

12,500] 36,300) Sune conv preferved---—-8 3t gh Sale| 4h May 1) 4b May 12] sb3f Aor. aol 40. May 
o<o-- a ° 
300 1.800 Superior Oil Co of Calif... -- 26 30 8631 27% May 6) 3044 May 20 33 Mar. 7| 30% May 30 
. ee 75|8u 1 Cement B---- 9 9 10%|---.-- ------j------ ------ 9% Apr. 1,12. Jan 2 
wagniien 2,500) Swan-Finc Corp. ------ 5% BM 67 |ecaeron-----]----es eoconell OM ADF. 19} 7 Jan 
200 16,200 Corp com......---- 1 2 2 2 2% May 2) 2% May Apr. 22| 3% Jan. 

2'300 11.700| Tampa Electric Co. ....--- a 22 20% gets’ 20 May 31 May ; opis May 31 38 Jan. 

5, 38,600] Technicolor Inc common.- -- 8 8 8% May 8 .. $3 2. 

30 410| Texas P & L_ 7% pref.----- 108 109 |106 May 26/1 May 26//106 114 ar. 
1,900 7,000| Texon Oil & Land Co-..----- 3 3 2% May 3% May 22|| 2% May 1| 3% Apr. 

1, 3.150|Tnew Shovel Co common. .-- 14% 14 14% May 27 18 May 8|| 14% May 27 18 Jan. 1 

5, Tilo Roofing [nc ...-------- 6 6 6% May 7 May 5|| 6% May 7 Jan. 
aise 200 Tishman & Constr...- Mo l-en-s-.5---55)-35573 5257574 Jan. 17 Jan. 1 

1p] 4,800 Tobacco i. 315 “3% 43}4 May 14) 4314 May 18l| “334 Mer. oe tg Jan. 3 

r , VACCY FPUU Aye ~~ -- - S a . . 
Tobacco Secur Trust Co y 
catinnl 6: <eeenn a= ences shs..- 244 1044 | atta dit onaioesese PS UAES® GEPCTIPTCALS CLDOC® 

-"§40 3,800) Todd i onscone 92 “| 8714 May” i| $i “May 7 83°" Jan. 30| 98 Jan. 3 

40 520| Toledo Edison 6% pref. .-- 106% 108 |106% May 24/107 May 28) 105% Apr. 21)108% Jan 
analabu 120) _ 7% erred A.....---- 19038 Te |. cc thocackcacehwereca ee Tie 114 Jan 23 
aaimen 6,300) Tono Mining of Nev- -.-- \% i, . ..ondabasnle ogee manele Jan. 31 % Jan. 18 

3,400 13,700 Pict Se May i May 17 Apr. 28| 1. Jan. 
500| 16.700 Oll Co...---- 2%; Sal | 23: May 5| 3& May 29|| 2% Jan. 3% 29 
,300 121400} Tri-Continental Corp warr- .- \% 3 \% May 27 532 May Mar. 14 Jan. 2 

adele 100) Trunz Pork ainsi 7% 8% ------ ------]-----2 ----2= 8 an. 8% Jan 
Tubize Chatillon Corp— | 

1,200 11,700} Common.-.... eecootwecsn 1 5% 5% 5% May 2) 6 ay 5 8 Jan. 9 
800 5,100 Rese A... ccwce-cooee---- 1 5 32% May 2) 354% May 22)) 3 ay 2) 40% Jan. 4 
500 5.000|Tung Sol Lamp Works com- 1% 1% May 2) 1 ay 2|\| 1% Feb. 17| 2% Jan. 
700 2,700} 80-ce iv pref.......---- 7 6% May 29| 74 May 13 7% Jan. 24 
900 13, Udylite Corp..-..---------- 3 3. May 22} 3% May 9)]| 3_ Feb. 14 4% Jan. 

Bes 100 len & Go weries A pref_-—- ee haf jan: 3 
800}  20,900)0 Go ine. ---- 33; May 15) 314 May 6|| 3% Jan. 16 4 Feb. 6 
500 1,900] Union Gas of Canada... ---- 7% May 21| 8% May 7|| 7% May 21 8 Jan. 

Peer 2 100] Union Investment com... Lf nL ceae Someone: Cee 25 \ Apr. 

yibdL BY abO/Dalad Abseratt Prod. ------ --8iz"Miay 37/9 May’ ~il|""8%4 ‘Feb. 18) 1032 Apr. 20 
e ,400| United Aircraft Prod. ...---- ay a ib. pr 

United Chemicals Inc— . 

100 800 D2 o aemdakeusam 9 May 29} 9 May 29) 9 Apr. 17 11% Jan. 23 

cammineal “i thheue $3 cum pref....--- Bete .a ep ad ee ae 

9.500|  87,100/Un helan Stores... y 6 % May 1 4% Feb 26 Jan. 3 
500 30,200 oo Corp warrants. ..-.---. May 12 May 12 7 as am 3 7 2. , 

___| _~- '250|United Elastic Corp.......--*|| 736 Bale || 7% 74) 478 BR ln-=57 Gos 56l" {May 5 an . 

10,806] 100,500) United Gas common... ....-- v{, May a| % May 5 2 Mar. 27 Jan 

8, ,500 lst non-voting pref. .-- 113% May 21,118 May 6)|106 b. 19/118 May 

1, 8,400] Warrants... ...-.-.-------. Ma aay 1 an. 10 % Jan. } 

20 210] United G 7% pref...-- 81° May 21} 81 y 2h 80 ar.12| 85 Jan. 
4,300 .900| United Lt & Power com A---- May 1 May ar. 1 % Jan. 1 
1,300 11,700} Common ciase B........-.- May 5 May 2 Apr. 14 Jan. 
4,500 ’ $6 ist pref. ..........-.-- 22% May 27| 27% May 1)| 19 . 8] 29% Mar 

50 3o8 ie = peer com_.. 22% May 7| 224% May 7 32 a is +4 i : 

United Molasees Co “> eapegey (hb hae cae Regia tee eamraaamnas 2 eR » ” 
coasthl seoren Am or ord reg..- - - 1 te eee wacedaligapaigieseses|Ssesse Seco 
ethtinel arose United N J RR & Canal--- coon ek cn eeannnnglnamen Sake saloetRe= fees 

3,400] United t Sbaring com. 5 May i May Mar. 21 an. 

1 200 10% gn om 4 4% May 3) .4% May 4% May 3) 5 ar. 

5 22,325) Unit Mach com.-.-.-. 51 50 May 52% May 22)| 4 Ap. 23| 61. Jan. 
010 4,250|_Preferred.....- - RE ARE 44 43% May 22); 45. May 4 ar. 4556 Jan. 

3 14,000 United common... 8 8% May 2 2% May Feb. 18) 1 Jan. 1 

- ” OOD 8 Graphite Co common } 4% May 15| 4 y 4 M 15 5 Jan. 

Tt 3.708 ay ~ ey oan, Gan nee 49 “so ay 4 oe 50 eb 21| 6 J i 
° arr... a aD 

15, 49600] # Lfoee fae > epee 3 "3 May | 05 May 15|| 03 Spr 3 May 1 

ywood con pref a May Ma Jan 

1, 14,000|0 8 Puaiator co bs esa is 1 May 10 és May 2 is Maz. 5 33 Jan %3 






































For footnotes see page 51. 
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AGGREGATE 
SALES NEW Y. 
in Since NGE 
eg | 3% CURB EXC 
¢ Concluded) Par 
2,800 18,300\0 8 Robber ming... , 
oduawe T70” gy ic p com... ____B0c 
ee-cee conv Re 
700 4,500/ United Stores com... .50c 
5,500 40,000) United Wall Paper.......... 
o2---- 500) Universal Cooler class A_.... 
os-s-- 7 St ial enednoenmonii 
5,500 50, Universal Corp v t c......-- 
100 l, Universal Insurance......... 
400 4, Universal Pictures com... ...- 
19 800 49' Oran Idaho thins oul 
325 5,100] Otah Pr & Lt 9 eggs 
















































































1,200 2,900) Utility Equities de 
id i’ 0 $800, ind = aepeees | 
700} 6900 Conv preferred’... 22227 

3,000 21 Valspar Oerp commen.......1 
380 ash 25| $4 conv pref.........._.- 

48 ,6( Venesueies Petroleum... .... 
eo 3 vera ub Serv 7% pref.100 

5,100]  15.900| Vultee Alrorafe Line.-~ 22222721 
200) 3,200] Waco Airtraft Co........... 
100 1 Wegner com vt c.... 

ox: ”1,200) waitt & Bond Inc class A_._- 
bs i woes a eeoesesnaes 

400 Ww pe Koltuing 3 fia. >> 222 

5,900 11,500 Wellington ou co. . 

2,200 4,500! Went Mfg Oo...-... 

1,100 20,600) Western Lines oben 

cocee e 60/ Western Grocery com... ... 

Western Mar Ry— 
80 7% ist preferred ........ 1 
Voewe ot & Stationery 
~~" 00 1,575| Westmoreland Ooai Oo. __--2 

250 West: tt on ahem 

30 West ti) Go— 
2,200| 25,800: wa & Coke new com__5 

““"700| «14 i00 Wichita River OM Gacy saotll 

400 4400 Williams ( Q) & ae ett 

300 ms mn 

1,500 6,900) Wilson Jones Co com.....--. 

25 650) o Producte a CEES 
ee 20| Wisconsin P & L. 7% pret-- 

200 1,400! Wo Port a 

2,500 11,900) Wolverine Tube Co com..... 
600 2,200) Ww. ey oat 

Woolworth (F W) Ltd— 
ottand 600; Am rete shs_..... 

6,000 43,400) Wright- ves weccce 

BONDS— 

151,000} 731,000 bama Power s.....19 
ysl rs 000) “ist & ref amma +! i 
23.000 144,000) Ist Se -- Poeerenenss | : 

8 pon 269,000 S f deb 4) sotelo— 

’ ’ BDoecoceeecce 
sititd 413,000 | f dep 3 “See eeceaenr ee ui 
42,000} 234,000 ‘ 8 f deb on —y yr : 

merican Power & Ligh 

550,000 4.075.000 Se Sati in cad ete 201 

7,000 :000/ Appalachian El Pow 3 s.1970 

4,000 29,000 Appalachian Power 6s.... 

67 ,000 560,000) Arkansas Pr & Lt 58...... 

230,000} 1,394,000] Associated Elec 4s... .. 

7,000 49,000) t¢A Gas & s.. 

104,000) 1,161,000) ¢56 deb_.........._... 
annua 11,000 5a registered......... 

158,000} 1,192,000) ¢4i¢s series O......... 
19,000 125,000} *5%s conv deb..... ont 
94,000) 1, ei, Cone deb Ss .......... 
44,000! 272/000|Assoc Tel & Tel 5340 A... 
11,000 59,000) Atlanta Gas Light sent 
22,000 97,000) Atlantic City 6... 
oosten 10,000 Avery (B F) Sons 58 w w.. 
eqstibe 9,000 OR WARP «co cccccace 

Baldwin Locomotive Works— 

194,000} 1,335,000} Convertible 6s_........ DE 

189/000 686,000) Bell Tel of Canada 5s B..- 194 

111,000} 282,000) 56 series C_..... ------ 196 
12.900 102,000 Bethlehem Steel 6s--- ---- 998 

’ ,000 m s<se yO 

3,000) 38,000) Broad fiver | -- ty - A..1f 

95,000} 463,000/Canada Nor Power Se. ...1953 

169,000 $31 00 Canadian By, ae 
59,000) 34,000)Cent Ii] Pub Serv sA.. 

144.000 854,000/Oent States Elec 5s...... 

212,000; 1,379,000 6. eetereconaun oe 

377,000) 1,994,000 tes Pr & Lt 5 }4s.. 

140,000 551,000) taChic Rys 5s ctfs of --192 
26,000 90,000 ti Street Ry - 195 
29,000 ,000 B......-.-.--1958 

174,000) Cities Service 5e.........1966 
3,671:000| Oca deb bern “ip5e 
"1,000 5s registered. -----=--1950 
1,245,000) Se..... eee cee eee ee ee vor 
a6h'oon ben registered ---------16 ) 
2,830:000 Ores Barrios PL BYs-186 
be Sar, Feet 

. no ~---198 
F nsol of 44s...16 
FS 000 eI OE Lay Ba 
200,000 3 ide wer | re ESS 
96, 8 series N.......... 
177, ‘8 series indeouames: 
725, 6s A sta a ~<---1943 
4,308,000 tingatal ©. iif Be-=--1 958 
at ysia 4 Bowennok 44) 
155,000 Delaware les Bow Siher-i% 

2,663,000) Eastern Gas & Fuel 4s A ..1956 
3:850: Elec Pow & Lt 5e........203¢ 
0 gue Wat & Ri bs... 

21000 eeeole’ Maralll fies Mte— 
34,000! *6}s 
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Lowest | Hiynen Lowest 
Sale Prices Sale Prices Sale Prices 
2% May 3 3% May 12]| 2% Feb. 4 
onnced sébece Vubote aeetaud Jan. 3 
"ip May 1g 773g aay ial] FHS FB: 3 
1° May 5 i May 7|| 1. Apr. 18 
coeseh ambued lawwnne ------]] 3 te % 
weesece secess eecece sceecs an. 
5% May 22 6% May §8/| 5% Feb. 14 
26 May 7; 2644 May 7|/ 23° Jan. 21| 27 
15 May 13' 15 y 2!) 14% Jan. 24/ 21 
13}4 May 15' 144% May 13]} 13 May 15} 17 
May 21! 2 y 8 1% Jan. 13} 2 
May 24| 72 May 15)| 67 Apr. 24] 83 
~~" May" “9: % May 26)|"~~iz~ Apr. 25) 34 Jan. 
44% May 25 4s” May 1 -: a 49 Jan. 
“1 Mag 961 Masi 134 Feb. 14 1 
May 19 May 1 May 19 
13 may 19 14 my 10 1338 May 19 33 
an. 
95 May, x 103 Ma 1 “ Lt 19 i 
6 ay 1 B34 May 3l1j/ 4 ioe. 21 3 
3 May 3 Apr. 21 
744 May 12} 734 May 12 7% Fob. 41 9 
codsdeuadibveslict aay "4% Feb. 14 
| May 26 ] May 2 Apr. 12 
Ye May 8 y Apr. 2 
13% May 21/ 14. May 13/| 13 Apr. 29) 14 
2 May 5| 2% May il 1% Apr. 
1% May 2) 2 y 2 1 ar. 1 
34 May 8] 3% May : May 
eocrees coceccloeces @ secece an. 


1034 May’ 1) 19} May” i 
Og3s May 14] 9916 May HH " 
3 
7 
1 
7 


5 


SEES 
gence 


“43g May id “4% “May 14 
4% May ij 5 
44 May 20] 4% 





eee 





% 
2 3 
i Apr. 16 4%M 


344 May 10} 4 May I1/] 3% 





1 
‘] May 15104 8 
1 3% May 1/1043 May 24! 


285 
































103 
108 
05% May 29 107 
104% May 3/105 May 23/|103 106 
103% May 7/10434 May 17||103% Apr. 10/106 
105% May 6 10734 May 261/10 % May 6/108 
10644 May 6|108 May 2108i0 May 6liso 
10454 May 26'10934 May | 100% Feb. 26/109 
106° May 27/106 May 28 ion * May 27/106 
129 May li May 17 128 Mar. 11/13) 
© 110634 May 14/107 May 1/)'} Jan. 2/107 
% May 2 May 1 May 2] 51 
%| 14 May 13! 14% May 8}/| 1 Feb. 13! 15 
%| 134 May 16] 154% May 1 2 Feb. i 15 
“73%; Bal @-| 13} May 27|15%% May “ill 1292 Feb. 15, 12 
6 1344 May 19] 14% May 8]/| 12% Feb. 15 
13% May 24] 15% May 1 12 Feb. 1 1 
“6334 “64. 1" 63” “May 23! 64°” May “i y 9 
K%\107 May 7107 May 7 198 Feb. 3 199 
10734 May 2108 May 13//107% Jan. 15/109 
Oat cdined pebbomikbeds cakunl 101 Apr. 104 
ducnde wesbeckieubee Soetea 100% Jan. 
110% May 51115 May 20/|1 Feb. 15/127 
tbesd May 27|110 May 14//105% Feb. 181111 
107 % May 24/112 May 1/|/106%% Mar. 31112 
149% May 1915134 May 7||149° A 156 
02 May 3/102% May 1 19} Mar. 
034% May 1/103% May i\|1 Feb. 24/104 
75% May 6] 80% May 1 Feb. 17] 81 
avr £536 May 8 £05 ior 4 Jan. 86 
107 107 4 May 2)1 May 13/|1 Feb. 19/108 
May 12! 144% May 5\|] 12% May 12] 30 
12 May 10) 1 May 1// 12 May 31 
97 May 1/100 May 23]| 93. Jan. 
41 May 14 May 20/| 37% Apr. 49 
2036 May iF 9144 May 14!] 86 Mar. 31 
89} May 1/91 May : Feb. My 
“881i Sale |" a7 Mey i 80% May’ 6 Feb. 
“88% Bale” 87 May i 89% May ie Feb. 59 
“8714 May 2 *-e-- — = ‘Ma: “-- % 9 
9 ” May 8 oe May Feb. 0 
97 May 27 994 May Feb. 
100% May 16'10234 May ag Feb. 103 
123°” May 27/1331 May 8||129 ym . 49}128 
107 May lis y i 105% Apr. 18/111 
09% May 14/1 1/|107% Apr. 2/111 
103% May 9 10338 May 17 107% Mar. 261103 
se eelenwen ee -—_ ee ee @leaee = *e<e<@ Jan. 102 
97 May i] 38% May 3 B94 Heb. 98 
1014 May 15/102 Ma 101 rt — 102 
1% May 2il10a% May $itot Apr 42 
87% May 1] 89 May 11/1] 86 Feb. + 
88% May 27 \% May 3 78% Feb. 
122% Ma: 20,133 May ‘ar. 19)1 
Sy 104 May 15/105 May 9 149% ar.3 168 











For footnotes see page 51. 
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an Since CURB EXCHANGE iene v" 
ay Jan. 1 : 1941 | May 1 | May 31 Lowest | Highest Lowest Highest 
$ BONDS (Continued) Bid Ask| Bid Ask Bid Ask| Sale Prices  Snle Prices || Sale Prices | Sale Prices 
5'000] 28,000 Brie Lighting Seon ~-==1067]] 10834 10934] 10934 1113</10934 112 |1097 May 6 109% May 6||10834 Jan. 9 109% May 6 
29,000] 249,000 Federal Water Serv 5} m..1964//102 103 [11027 Sale [10354 104 10274 May 110334 May 26||1013 Jan. 6 alga May 26 
4,000] —_ 25,000 ae ti we ei aoe 196111 41 45 |] 42% 48 | 47 4944] 426 May 2) 48 M 
01 Ott 280 Ooo Florida Poeor Go 4aO22.1pe8l106  1063<|1105 56 106341105 14 10614|105% May 12106 May 16 Oe “5 68 Mar 16 
tee 7||104% Feb. 
367 ,000 1 594,000) Merida Cows & ls podell 1063 Sale |/105%{ Sale [104% Sale {104 May 22 106% May 6 104 May 33 196 34 Mar 20 
36,000] 145,000 hy "Aenea 
138-200) 145-000) , Se ext conmaped.. ----—- 1Sn GE 10836) aum< Bale 110056 191 3 10044 May 1210134 May 81/1034 Feb. 26/101 74 Jan. 17 
42.000 36) cobleen Pak Cumin 8ias i. 53 1018 102°°},100 102 |100 102 |100 May 15101 May 25 100 rod S102 of 70 
51-600] 230 OOS ee ec QIN Salo "9% Hale j101 191%] 90% May 5,101 % May 26)/ 98% Mar. 610215 Jan. 15 
: , at Wks & ~~ 1941110034 Sale [100% Sere l101 Sale |i00% May i 10134 May i9|| 9054 Mar. 10,0114 May 19 
93{000|  426,0001G Pow & Lt beni a8 Bale Seis Sele Polis “Soicl Sore May 5 8454 May Boll 73°° Jane May 29 
ondins t naieameinpmc ce Be A ay Reppet ige Stetina FP 
226.000| 1,522'000|Glen Alden Qoal 4a... -.-. 06! Baie 4 > 
FOO) 1 ae OOO ee Ae eel aizs---1Bt OO” Bale Zee are | SMe | 2% May Si 80° May 'S| 49° Jen: ; 
2 Oe) es ool eetad nuk West Re de loan 76 Tesil &¢  Sisc| 83ic Balo’| 82 May 6 8346 May 18|| 753 Jan: st 
1000]  34,000|Great North Pow 5est 501 110 *| 10834 11035/109'4 11034|10834 May 2710833 May ASI ores Fen - 25 
3'000|  36.000|Green Mountain Pow 3 4s_ se ogee 10s Oe ee te slOd.) May 29.108 May aollloase Feb 1? 
7,000 33.000) Qrecery Store Fred 62, - - - 5 +} 63 1/62 64%| 62 63 | 62 May 19| 6244 May 3 38 Mat 3 
 {?Guardian Investors Corp— 28 1/20 30 | 21 27 | 25 May 13, 25 May 13) 17% Feb 22 
184,000] 298,000] Se series A....-...-..- 1048]| 2335 253s|| 18%, 20 | 19% 20%]15 May 10! 21 May 20/| 15 May 16 
6,000 8,000] AHamburg E & Und Ry 5}4s°38)|.25 -._.- 
22.000 34,000 Houston bt fr 3 Pea 56 110% 111% 105 110% 116 11034 10035 May 18 11036 May *% 10033 . 4 
X J ygrade Food ---1946 Sale ay 16 M 70 > 
1,000] 18, 6s series B......-.---- 1949]) 69 973 || 72%; 75 |74 +77 | 74% May 17| bau May 17 70% Feb. 17 
28,000} 191, Idaho Power Co 3 %s-.-.-.. ‘ 1 Feb 
53,000 377,000 Minas Dow & lace 5}4s.- 19 5 1938 bate 107 kine 101 5 to2” 100°" May § ior se May 48 198 34 Apr. 2 
189:000| 856; Ge series Ano >-2-0---2- D5a]| 107% Sale 10736 Bale 107 #5 108 10784 May 1107% May 14||106%4 Mar: 29 
351000) 870-000! indiana Erydro-Wies Be A ~~19he|100%¢ 101%||1003< Sate [lo0%s 101” [100% May 2% 10135 May '1||1008¢ May 12 
173,000 628,000) indians Service eon ouidin: D5 4 Sale 75% Sale | 77% 78 74% M y 78 May ! May . 28 
107.000] 700/000] _ 1st Hen & ref 5s_--_---- +: MH 23s ae | rik a8 | Gash May 6 7834 May 15 72% Feb. * 16 
67000| 343.000] 4Indianapolis Gas Ba A__-- 194 Sale || 86% Sale | 77 79 | 75 May oF a May 20 71% Feb. "15 
77,000] 302,000] {ndianapolis P & L 3 i<a---14 208 119 [1106% Sale [106% 107 |106 May 19107 ° May '||105, Mar. ~ 
8'000 32'000 dass n antes . +2 20%] 17 19 17 May 5 17 May 5j| 14 Mar. . 28 
1,000] 1.000] 78 (Aug 1941 coupon) “1957 ee lL le aes oo ee 138 May 8 ; Ss 
1,194'000] 3,949,000] Interstate Power be. ...-~.198 n° Galo'll bois sete | 133< Sale | B73, May iT] 74h) May 19|| 66s) Apr. - 1? 
317,000] 1.098:000]. Debentureée........ 771953 Sale |] 96° Sane | S8i8 Sale | S653 May oll 36% May 12) S05 Abr: 1S ib 
ee 191 000|towa- Nebraska 1 & ¥ Ba-=1 105 Sale ||. mechtate Bes ay 13) aa dor. 24 3 
a : series B_._._..-..--1§ 1 Oe pe OpEpaei. Slcbh Ppa eke pON | ‘ 
2,000 38.000] Iowa Pow & Lt -.-195811106% 108%1/1071% 107%/|108 108% 10734 Maw 10107 % Mav i7 102% Feb. 25}! . 13 
‘Real Sale eagle satel 99% HEI AGE 1908” igQH 6G as MG May Og Ha OG SY 
‘000 eres ian Superpower 6s...-1963]| 34 Sale |} 17%; 18 | 14 14%] 14 May 27| 17% May 6]| 14 May 27] 3534 Jan. 13 
60,000! 245,000|Jacksonville Gas 5e stpd_.1942/) 4534 Sale || 42% 43 35% 
1 3%4| 4356 4414] 42 May 6 45. May 16|| 42 May 6] 48 . 
136.000] 770,000 wise 84 P & L3}4s.--1965] -----. ...-.- 107 * 107 4|107 1s 107 %4|107% May 7.108% May 13/|10534 Feb. 17|108% May 13 
5,000! 10,000]Kansas Electric Pow 348 .1966]|104 110 |{1053< 10614/106%« Sale |10634 May 31 
y 31 106% May 31/106 Apr. 2/10614 N 
10/000 as & El : 128 130 |li28%¢ 126 *|124% 127, {125% May 2126 May »3|(123 Mar. 23/128 44 ~~ % 
sue ee es 
en 61 000 ALe0 Tiets fac 734071800 198 10934 105 107 105 36 107 34 106344 May 14 107% May 24||106% Feb. 26)107% Jan. 3 
c 114,000 6s... ..-.1949]}104%4 105 11105 106 105% 105%|105% May 16106. May 8/1044 Feb. 13]106% Jan. 7 
i 4 105%|105% May 16106. May 8||/10434 Feb. 13]106% Jan. 
108000 000 Pow & Li Be... -1967/|10735 Bate [108% Bote [los * Rote’ |ton* May 39 108% May i107 * Jan. 3108 8 Apr. z 
ee sMansfield Mining & Smelt— || | 
a A, J “Warrants. .....-l 35 17% 35 20 35 5 
M 3é ee dccciidma ails Oneal cies OC, ne Feb. 21 
— 88,000 Mem Be aes 73¢@ 77 77% 79%|79% 80%| 79 May 14 80 May 15j| 77 Jan. ; 0 Ses. it 
2, Soueetie 
28500 2e O38 M loose Pare sabe tre 98 106 14 19396 eft. 108 103% 103% May 20 102% May 20)|101% Feb. 26/103 % Jan. 17 
11,000] see oon or = do cories B .... 197} 10748 Sale 1/1054 106% |108 130 "110644 May 18 10834 May 4 10833 Apr. 22110884 Feb. 34 
1M) 328 90a Sear gga A--A6UR 1008 Bile 1003 har (ves Ham (lage May 7 ]0p May U1ARh | pee aaag get 
oL'88} aban ined Calor RW Es-n-<Ubae} 4” Sale IED * 133s S210 1az1e ot May 45 Stig May 29] abs Beh: 1 9844 Jan, 23 
, ® - Bobscod 7 ‘ . “ . ¢ * . 
Heiihy 3C0 Out Boweca0Ee--—ABPR Ug NG HES Me Had TOES Mey 108 Mey PLAS Fae: a eg 
27'000| 142/000| Mississippi Power 5e_---- B58 [108 4 104 108? Mele’ 10534 Bale 104% May 510734 May 15//106, Jan. 6110834 am. 5 
127-000] 142.0001 MieelgRiar & Light Ba... 103% 104, 11105 Sale 105% Sale % May 7 105!4 May 26||103% Jan. 6/1054 Apr. 17 
,000| 164000 poeta tay ol + +s ees 109. Sale |j111 112 111 Bale” it May 3 112" May 5 109 4 119" May 8 
40.000 cae: — Se A_- 2] 9634 Sale |/102% Sale 101% 1036 101 36 May 19 1024 May 8;| 96% Jan. 2/1023 May 8 
assau 6 4 
30,000 153.000 Nat Pow & pe ten Oe... 19038 101 34 101% 102% 102 10234 101 34 May 3102 May al 10034 Feb. 13/102% Jan. 24 
111,000} 389,000), 5e series B__-_....2030)|107 109 ||10614 107 106% Sale |106% May 14 106% May 23 1108s Siar. ie ee aT 
12.008 39:00! s Nat Pub Serv 58 G © D-1978I| 25% Bale ||'ts.* ‘S434 '9p'* ag’ [100° May 14 106% May 23|/1055¢ Mar. 201199 Feb. 21 
11,000 120,000 uaeae Power Us aa Gnire 22022) 137 130 116% 117% 116% 117% 116% May 3 117% May 2i 114% an. 21 134 14 
[000| _ 40000] Nelaner Bros Realty 65-- -1948}/106 109° 1H198 Sale 108% 109 107 May 81084 May 2x//107 Fob. 15/101 i¢ tan. 7 
689.000 3,908,000 see ha Sas: 91% Sale |] 96% Sale | 97 Sale 1965 May ee ttt May 8 198% Feb. 13 O84 May 8 
' ; ‘ m as seb : 7 ! . « 
142;000 738000 New Eng G & Elec Assn 6s "3% Bate |I'4, 52 Bale’) 6134 Sale| 61° May 1] 63% May 18 10x) May 7)'G0%4 Jen: 14 
138900] 289000) | Siay dab Ga--=------- AEB 83° etal Stag de®] GE O22] BO May 9) G5) May 15) Beis Apr: 21) 8848 dan: 18 
52,000 692,000 New E Pow Assn Se... 97 Sale 92% Sale 87% Sele +2 May 2 63 | May 15 58 A . 21 66 Jan. 9 
09/000] 1,080,000 O° O48. 65 scan a 1888 04 Sale |] S27 Sele | Bis) Sane | Sis May Sui S276 May 18) O14 May 20.100 Jam: 10 
by :000 rw Orleans o A--1961//109%4 111 11107 3% ne ig 109 |10734 May 8,107} May 8/|106% Apr. 12|10934 Jan. 8 
32,000} 121,000 series A... .-..... W/10334 104 |1104 
21000 aN Y Pa & ORR 4 Ksstpd 16 106 1104 105 11035 May 27 105% May 9\|10334 Mar. 27/1054 May 9 
FES URS aN ate © 8 i REE HOS He He Uc HE LR ME STS Mon 1 | 
bite 99988 AE wasaiasa cae aa] tgg™ 2%) 1909 1909 109, 11008 MERE 35 10896 Mee ICE yan: BBS Sy 
ccbameeenencs  .. MEBEETER ag "ate, Sakae thee 77 °** a . 
7000 80;000| Nippon Biee Paw Oise --. 1953| 42° “45~"||'G0"* Sale’|'tt* ~aa~ 104M May 8 103% May 27//108, Reb. 34 1064 gan. 19 
af'000|  199;poolNor Ammer L& P6804.” 10061038 108%4|l10934 Sale lropss 1027 160% Arne '3.103%% May -2||102h May |2'108% Mar. 18 
22:00) 100,000) Norte, hasten, Lg Prop 3248 471110434 105." 11044 Sale 10234 10276 103% May 2.102% May 3ili0a © apr. 15(105% Feb. 25 
hom : pou 8 as yencia | 50% Sale || 50% Sale | 50% 51% 5054 May 19 Bia May 22|| 49% Jan. 20) 54% Jan. 8 
° 1, en Gas Co Se......... 5j}112% Sale 110 
73,000} 401,000'Qhio Power ; 111 |109% 110%1109% May 6110 May 2|/109% Mar. 12/113%4 Jan. 20 
54/000 10 ooo Ohio Public Batvice ta77-- ims on 10734 Sale |107 34 10; ts |10rs, May 27 107% May 1||106.. Apr. 12/109 Jan. 2 
78:200] 177-000) Okta Bow 9 waese So --- 107g Bale Hits lors 107s Lowse|lor * May '@ 107% May Sp] ii Reb: 12110816 Jan 8 
a bribe: nse ater 5s A__-1948]|104%4 104%/|104° 105 |103 36 Sale 103% May ae May —2/|103 Mar. 14 10644 Feb. 21 
, « , Cc 
3-000]  132.000| Pacific Leg & Pow seozzz}eeallicg™ fos’ [lea 108% 10244 10374/10286 May 23'103, May 2il0as¢ May -ell0es4 Jan: 14 
146,000! 1,061,000) Pacific Power & Light 5s_- 97 Sale |} 997 im is aM Ts By o 108 oS aaey 6|/108%8 May gil00ig Apr. 24 
13/000 ' k Lexi n Bldg 38. 37% Bale 99% 7 9914 Sale | 97% May 27) 99% May 1|| 95 Mar. 5/100% Apr. 24 
138/00] GH-000 Bonn Sone d Ros taa-terMaaeNs BMS Wns aide L888 aifa [igo My hg’ MOY 2]aBoe Fab: ag ms Mey 7 
14,000] 90,000 Ses icici as saien BABA Rong 168, [100% HORE 10858 108, [108 May 27 107, May 7/]I00,, aun: 4100 36 Saar. 39 
57'000| 293'000 a 962l|10835 Bale |l;oax 106 24 1055 106%)|105. May 21054 May 17||10434 Feb. 14/1064 Jan. 13 
31 'b00! "99000, Penn Pub Serv 63 O.....- 10782 108° [110874 Bale /108, 109 |107%4 May 26 108% May 14 107% Feb. 18/110 Apr. 8 
2'000: 19°00. 58 series D.- ra eB BarOTse toss{zGs 119 [10234 108, |10734 May 17 108, May 6//108% opr 4|109 | Apr. .9 
eed 21000 Penn Water & Pow 313-1964 108 10934 108 May 22 108% May 13/108, Jan. 22 109734 Ape. 23 
B'000 B1000| 848 a= nos. sana 1990 [17277 77777 I}e-7-> 2-27 10654 Bale /10835 May 29 10004 May 20 10634 May 29 106% May 27 
0 AR cn Peoples Gia Light & Golde "|| ---= =o“ nann~ === noeee oases 106% May 27 1065 May 27/|1065¢ May 27/106%s May 27 
52.000, 437 .000| 4p caries D2=2- 227777 B6t Toa? Bate |1Qn°% KOt2« 10334 Bale 10336 May 7 10434 May 231/108 Kok 17105 Apr. 22 
34,000) 463,000 Bolla Bloc Power §145----1972/ 14844 Li¢s4|l1124¢ Sale 10434 10494 104 May 1 104% May 21/1009 Des 81195 * Jan; i8 
“ Piedmont Hydro-Blecirié Cp 02 10534 10534 105° 105% 105 May 7 105% May 26||102% Jan. 2/106 Apr. 8 
8 Me hone onccun 
a ei 1960)| 20 “a 17% Sale | 201% 23%] 17% May 1|19 May 20|| 17% Feb. 2 29% Jan. 10 





For footnotes see page 51. 
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AGGREGATE PRICES IN MAY || RANGE SINCE JAN. 1 
w Yo Price 
May Jan.1 cunB erga “fori May 1 May 31 Lowest Highest Lowest Highest 
Bid Ask|| Bid Ask) Bid Ask| Sale Prices Sale Prices Sale Prices Saie Prices 
|S p00) ee (Greet, sossil'as 98 || 14% 15 | 17% 30° |... |. || 22% Reb. 23] 2634 Jan. 8 
6,000] 114.000)* Gas & Coke 9334 Sale || 974s 99| 98 99%| 98 May 14| 98 May 14|| 9334 Jan. 2) 98 Mar. 24 
53,000} 305,000| 58 stamped. ..........- 88 Sale || 93% 94%/| 95 95%| 93 May 13] 9434 May 28|| 86% Feb. 21/ 95 Apr. 19 
36,000} 219.000) Potomac n 58 ser B_-1956|109 Sale |}110 110%4/|109% Sale {109% May 29/110 May 2)|109 Jan. 2)/110% Anr. 3 
12,000 97,000| 44s series F.........- -4338 109% 110 111 1124%/110% 112 |110% May a 11% May 7/||109% Jan. 6)1114% May 7 
A'000| + 80's00 eg ho abt, B. “1956 5036 4 Ha Sale 87 33 88 May 9 9 st May } 69 May 9 7836 Se: 33 
a . . . 
18.000) OO EDeeedoe Blectee Gc ig6al| 38° $054) 14% 20 | 17% 20 |... -- fo MSY “(96 Jan. 3] 26 Jan. 3 
Public Service of 
A . Ge Gl anncodebdsnn 105% Sale ||106% 107%/105% 1 105% May 24/107 ay 2||105% Mar. 7/107 Apr. 1 
63:00 400.000 tet mtee 3345 aan; BF 1963 190 Sale |/107%4 10734|107% 107%|107 May 28/1074 May 20|/10534 Feb. 19|109 Jan. 2 
39,000} 305,000 ren teg Pett Somthasaus 159% Sale |/15244 Sale |1514 152% 150 May 22/1524 May 1/|150 Feb. 15/142 Jan. 18 
248,000} 1,706,000 Puget Bou aqaPé& L bie 194 1 Sale ||102% Sale {102% Sale |102 May 27|103% May 9/|100_ Feb. 25)103% May 9 
578,000} 6s series C....-.-...---- 1950}|102. Sale |/103 104 {101% 101% 101% May 29/104 May 9|| 983% Feb. 28)104 May 9 
102,000; 1,136,000 dite cates 3 Se aaenahanee auth a 1950 % Sale |/101% Sale |100% 101%|100% May 26/102 May 14/| 98% Feb. 26)102 May 14 
36,000] 236,000] Queens Boro G & E 54s..1952|| 88% Sale || 85% 87 | 8144 82 | 82 May 28| 86 May 5|| 82 May 28/ 90% Jan. 10 
2,000 24,000| aRuhr Gas Co Sa 1 age TET 17 22 17% 23%| 18 May 2] 18 2|| 173% Apr. 16) 28% Feb. 1 
3'000| 74000] sHtuby Hemsine Oise "zci968)| 250 72227 14% .~---| 1838 .°°"*| f61¢ May 27] 1635 May 27|] 14° Apr. 10] 1634 May 27 
87, 777, Safe Har Water Pr # 1979||107%{ Sale ||107 Sale {107% Sale |106% May 3/108 May 24/|/196% Feb. 10/1 Mar. 20 
73 '000 67000 San J equin LaF Foe B19 137% Sale |/131% 135 [133 137 |133° May 151133 May 15/1133. May 15/1384 Jan. 17 
ene wl 6,000} 6s... . SOS cnet 1B -s2--) 17 eet Ee 2p me Apr. 2} 20 Feb. 13 
2,000 11.000] sSchulte Real Estate 6s--. 1951 4 37 39% 41 40 42 |40 May 10) 40 May 10 3636 .20| 40 Apr. 28 
28,000 377 ,000|Scullin Steel Co 3a. -1951 Sale 76 Sale | 78% 79 76 May 1] 804% May 19]| 75% oor. 21) 87% Jan. 28 
201,000; 651,000 ewiaie © S P4sA- 1967|| 863% Sale || 9344 Sale | 86 87 85 May 23) 93% May 1] 84 19 Apr. 30 
9,000 9,000} 414s A registered__-_-_-- - [ | eae ar nae we 90 May 12'a90 May 12/\a90 _ 12;a90 May 12 
130,000! 299'000] 449s series D_..__ _.--1970]| 863% 87%|| 92% Sale | 86 8614] 8544 May 26! 92% May 1)| 85% Feb. 20 Apr. 29 
10,000 72,000 n Wyo Coal 6s. ...1947 $2 93 95% 95% 100 | 95% May 17! 99 May 8 Jan. 6 May 8 
8,000 81,000/Sou Terediae Power 5s... i088 103% Sale ||104% Sale j105 34 106 [104% May 6105% May 26//103 . 4/1054 May 26 
184,000 184,000)Sou Calif Edison 3s____.-- in? Sian? tes 103% Sale {10244 May 9)103% May 311/102}4 May 91 May 31 
24,000, 328.000|Sourhern Indiana Hy 4e- 1981 5034 Sale || 55% 57 | 53's 54%) 5345 May 23| 5744 May 6]| 5034 Jan. 2 Mar. 
23,000! 27.000|Southwestern G & 5 A nono canoe 105% 10644|106% 106% /|105% May 12;106% May 29)/105}4 Apr. 22/106% May 
130,000 367 ,000| Southwestern P & L 6s A... 106 Sale |}110 Sale {107% Sale |1064% May 27 110% May 12 101 Feb. 25)110% Apr. 24 
23,000 124,000|S* western Pub Serv 6s A..1 106 108 104% 106 |-._... -....|1083% May 28)105% May 17 19% A 106 FF 
28,000! 197,000/Spalding (AG) = Bros 58..1989]| 45 Sale || 36% Sale | 39% 40%] 35% May 9| 40% May 21]| 34 ar.31| 46 Jan. 6 
252,000} 1,632,000) 68 stamped..........-.-. Sale || 88% Sale | 86% Sale | 86% May 16! 89% May 1/]| 69 Jan. 2/ 89% Apr. 29 
163,000} 1,341,000} 68 conv stamped....... 693%4|| 89 Sale | 86 86%| 8644 May 15 Bois May 2)| 69% Jan. 3 tt y 2 
361,000; 2,129,000} 68 series A....-..-.--- Sale || 894 Sale | 86% Sale | 864; May 16) 89% May 2!) 69}4 Jan. 89% Apr. 29 
197,000; 1,829,000} 68 gold debs .........-. +t) 88% Sale | 86 86%| 86 May 16) 89% May 21|| 70 Jan. 3) 89 ay 21 
133,000; 1,438,000) 6s series B...........- 68 89 Sale | 86% Sale | 86 May 16) 89% May 21|| 70 Jan. 3) 8944 May 21 
192,000; 1,931,000|/Stand Power & Lt 6e-.--.- 68% Sale '| 88% Sale | 86% Sale | 86 May 31| 89% May 21|' 68% Jan 3 89% May 21 
21,000 228,000) aStarrett Corp 5a... ..... 19 20% | 22% Sale | 21 Sale | 21 May 28) 224% May 1] 20 Jan 25% Mar. 12 
36,000! 132,000) 7 Sa Seateped bere 1 28 35 || 27 30 |24 #30 | 27. May 16' 29% May 21|| 27 May 16] 324 Mar. 6 
4.000, 88,000! 7s 3d stamped 4s-_----1946)/..... ....- 51 60 _50 60 | 55% May 14 ig May 16|| 43 Jan. 11) 56% May 16 
Terni Hydro-EKlectric Co— 
16,000} 116,000) 4634s series A_._-..... 25% 28 19 Sale | 22 Sale | 19 May 1] 22 May 29 43 4 Mar. 13) 26% Jan. 8 
90,000 546,000 Power & Lt bs pone 106% Sale ||107% Sale |107 Sale {10674 May 12|107% May 5/|106% Jan. 4/107% Jan. 25 
91,000} 382,000|Texas Power & Lt 5e...-- 107% Sale ||107% 107%/107% Sale |1074% May 27/108 May 7||/107 Feb. 28/1084 Mar. 25 
asad 24,000 Wesae Vower lek. 121% 123 |/120 123 |119 121 cans eee 1184 Mar 121% Jan. 31 
59,000 288 ,000| Tide Water Power 97% Sale 98% Sale |100_ Sale “98% May 1/100 ” “May 31|| 96 Feb. 24/100 May 31 
101,000 585,000} Twin Oho eo hr Bie A. 60% Sale || 61 Sale | 59% 59% May 16] 61 May 1\|| 59 Feb. 14) 62% Jan. 28 
t*Ulen iy Soaaee 
9,000 208,000} 68 4th stamped.......- 9 6 7% 8 Sale 8% yy! 8 May 1 ay 13 Ee 6 % ee 
20,000 79.000 United elec of N J 4e..-. tS Rate 115 Sale [115 116 [115 May 1/115% May 27//114 Apr. 12)118% Jan. 8 
5,000 75,000) 0 Bisse 21 26 16 24 22 Sale | 22 May 31] 22 ay 31|| 16% Mar. 19 26 
1,000 7,000 sUnited indus 6340 Baaeet 30 Sale || 17% 25 | 19 30 | 20 May 28) 20 May 28/| 20 May 28| 30M Feb. «= 
2,000 17,000 ie prse ge E 0 34% 16% 20 | 17% 2 16% May 19| 17 May 27|| 15 Apr. 7| 30. Jan. 28 
127,000 607 ,000 United Lt & Pow 6s-_.-- 89 90 98% Sale | 98 Sale | 98 May 31] 99% May 22|| 88 Feb. 24) 994 Mar. 24 
270,000} 1,506,000} Deb Ge.............-.- 8644 Sale 98 Sale | 97% Sale ; 97 ay 7| 98% May 1 Feb. 24; 99% Mar. 24 
28,000} 122,000) 5e....-..--..-.--.-- 106 Sale ||104 10544/104 105%/|104 ay 2/105 May 27 10396 Mar. 21|108% Jan. 11 
403,000} 2,163,000 United & Rye(Del 548 9554 Sale ||100% Sale {101 Sale |100% May 1/101% May 15 Feb. 3/1014 May 15 
57,000| 276,000|Unt & Rye (Be) Gs A 120° 12034|/119% Sale [120 Sale |119% May 1/120 May 1/|/117. Feb. 15|121 Jan. 16 
48,000 421,000 Dee 6a nih ah es 8634 Sale 97% 98%! 96% 97 May 29] 98% Mey 23 3% Feb. 24 % Mar. 25 
46,000 167,000) Utah Power &' Listi 4\e- 101 102 100% Sale |100% 100%/100 May 9/100% M 11/100 May 9/102 Jan. 24 
50,000} 315,000 Mibacctetasee 105% 107 ||104% 104%|104% 1044/1034 May 17|104% May 7||103 Feb. 24/109 Jan. 16 
67,000} 284,000 Virginia Pub Ser 5}4s A... 1946 ii 101% Sale |101% Sale 1014 May 1/101% May 6/101 Mar.20102 Feb. 26 
SL | A, Wh caemenee s dccececcc: 101% 10154|;101% Sale |101\% 101%,101 May 23/101% May 1)|100% Mar.22102 Jan. 13 
23,000} 166,000 wens Di adine weeds 1950 102% 102%|102% Sale |102% May 22/102% May 31||1024 Mar.21103 Jan. 2 
72,000} 484,000! ae income deb... -..... 1954|| 5 Sale 4 Sale| 4% 4% May 1| 5% May 22|| 4 Feb. 14 5% Jan. 15 
10,000 48,000 Washington Water Fower— °° 108 110 |/109% 110% 1091 110% 109 May 8109 May 8//108 Jan. 2s i Jan. 26 
14,000} 102,000 wit lst mtge 3 L apes Taian 108 1093%4//108% 108%4/109 1091%4|108% May 7|10914 May 15||105}4 Feb. 21/10914 May 15 
ew 
38,000 371,000 a he 1944'| 59% Sale || 68% Sale | 65% Sale | 644% May 20) 684% May 1|] 59 Jan. 3 e3%4 a 24 
11,000} 106,000) West Penn Elec Se .. ...2030//106% 108 ||106 108 /|106% 10744|106 May 26|106% May 26//105 Feb. 5/108 20 
11,000 104,000) West Penn Traction 5s... 1960||116% _____ 118 120 /|118 _..|118 May 15 108% May 14 Ht Jan. 28)119 Apr. 21 
19,000} 154,000| Wisconsin P & L 4s A....1966//1075% Sale ||106 Sale /105%4 10644|1055s May 16|1064% May 10//105 Mar. 3|/107% Jan. 2 
52,000 99,000|taYork Rys Co 5s......- 1937|| 97 98 97 98 99% 100 98 May 2/ 9934 May 14/| 97% Jan. 8] 99% May 14 
27,000} 136,000) *5estamped.. ........ 1947|| 9934 9934/| 99% 99% 9937 100%| 9934 May 3/100% May 20 90°" Feb. 6/100% May 20 
FOREIGN GOVERNMENT 
AMD MUNICIPAL 
Agricul Mtge Bk Rep of Col— 
cmeitinea 11,000! «20-year 7s......- 946}; 21 23 UO Ee ee PES ee er 21% Jan. 11! 23. Feb. 18 
2,000 11,000' a20-year 7s..... Jan 15 1947/| 21 24 23% 24 23 24 23 May 6] 234% May 13|| 22% Jan. 15 Mar. 28 
oamaierl 14 = oe ) 7a..--1061|| 25 -....]] 143% -___.] 17% -__--|------ ------|------ ------]] 173§ Mar. 4] 26% Jan. 9 
4,000 27,000} Colombia wie o..--f 7 8 6 6% M 8| 7% M 12 A x 
Cent Bk of German 8 % P oS 7% se 7% 4g May \% May res eo 24 fe: ee 10 
or ‘ eténonce Pe ngwelia=« on. ce> 60s inenn ee. Memaiee an. 8 
re 000) pl A cnn nns anna goon 1982|! 25 27 || 144 “24 BS -ga-7[ -->-- => hoe Feb. 
32,000 000} Danish Coens Munic 5}48..1955|| 50 -..__ 35 74%} 80 Sale | 59 May 13} 80 May 31j/ 52 Jan. 3! 81 Jan. 15 
4,000 “4.000 oT declaration. ____ 1983/|"30°~ =7777I- 3812 “407 |"351z “307 68 May 27| 73 May 29}/ 68 May 37 73 May 29 
eoces=| 4 «—«-_—sB 0 | cee eemnanseccqscce OO BO encce BG * GOPG i aco nk conc cafensovs soeuad ; ; 
se Daniig P & Wai'way Bond * = a 40 22% 39% ‘. P ar 2 pe Apr. 28 
-s->-- , sexternal s stmp.. 18 2 18 |------.----~-|------~<=----- an . 
6,000 31,000 Ss ene tunic 7a--1B47 23 2634|| 14 18 1733 22 13. May 16] 13% May 15|| 13. May 16] 27 =. 7 
1,000 48.000] (6B... cnc ncavcncngoece 25 26 14 20 17% 25 | 15. May 22} 15 May 22]/ 13 Apr. 16| 27 Jan. 8 
18,000 26,000| aHanover (City) S5*---5 +4 25 27 14 18 17 21 14% May 22} 17 May 28}/ 14 ay 22} 27 Jan. & 
4,000 4.000] Hanover Prov) 6 6% se. =~} Th nati 14h 20 | 1734 --...| 16, May 24) 16. May 24]| 16 y 24116 May 24 
5,000 14,000) aLima (City), Peru $34 7 5% 6%] 5% 6%| 5% May 28] 5% May 28 " Feb. 27| 6% Jan. 20 
2,000 33,000 (Maranhao (8 Sta fe 71858 13 13% 136 14%| 12% 14 13% May 7] 13% May 20// 1 Feb. 14) 14% Feb. 27 
8,000 31,000 pecees I dolombus) 7e--1951 8 9 7% Sale 7% 8%| 74 May 1| 7% May i1 7 Mar. 6) 9% Jan. 8 
1,000 3,000 dfs wane of eS "1947 21 34 22% Sal 22 4 22% May 1| 22% May 1 _ 
sat 1,000] _ 47s issue of Oct 1927----1947|| 215% 34 2314 Fob Bl bededipen dit: botnet i ak 19) 33% May 1 
er 15,000| aMtge Bank of Chile 6s... 1 7 103}| 10 15 11 15 |-----~<------]------.------ 8 tee 10} 11 Apr. 2 
3,000 7,000|M of g72/| 28... a 2a cone +394 May 21| 39% May 21|| 3 Feb. 5 40 ar. 10 
31,000 75, State of) ,Brazil 7s '58/| 16 20 16 17 17 1844) 19 May 15) 184% May 26/| 16 Mar. 28! 18144 May 26 
33,000 99,000) aRio de Janeiro 6 }4s..... 1959}| 7% Sale 6% 7 7 8 6? May 6] 7% May 23 6 Mar. 6 7% May 23 
43,000} 204 or 6}s....-.. 1919 % Sale A is) May 1 May 19 May 1 Feb. 13 
15,000] 174:000| s534s.-..........----- 1 a May 22} 1% May 17 Jan. 24 So is 
age 5,000 ssan (Chile) 78......1949]| 7 12 10 15 10% 15 |------ ------|------ ------|]| 8% Jan. 15] 10% Apr. 1 
* No par value. Abbreviations Used Above: a Deferred delivery sales, in which no account’!8 
n Sold under the rule. ‘‘cons” consolidated. taken in computing range, are given as follows: 
a Deferred delivery sale. “conv” convertible. No sales. 
r Sold for cash. “cum” cumulative. n Oates se a the bd sales, in Ay lh +> eed is 
= Sn-dividens. 2-9" Ean Southern Calif. Edison 5% pret, May 27 at 42. 
A >breviations Used Above: “we” as. Standard Dredging Corp. conv pref., May 27 
4 Bonds being traded flat. : © tFust certificates. at 14}. 
$ Reported tn recetversht “““wi" when issued. r Cash sales, in which no account is taken in 
sae » Verenip. “ww with warrants. com puting range, are given below: 
cod" certificates of deposit. “*z-w* without warrants. No sales. 
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RANGE OF PRICES ON CHICAGO STOCK EXCHANGE 































































































Stock Sales 1941 1940 Bond Sales 1941 1940 
ON Atlee iw ey casts oie _.Shares. _ 391,000 1,055,000 | May----_--- Tp a EEA None $29,000 
PN 3 > 0} ee eee 2,222,000 3,491,000 | Jan. 1 to May 31_---.--.----.---- $1,600 618,000 
AGGREGATE CHICAGO PRICES IN MAY RANGE SINCE JAN. 1 
; a STOCK EXCHANGE PA, . 
May | Jeni BONDS 1941 May 1 May 31 Lowest Highest Lowest Highest 
Shares Shares Bid Ask|| Bed Bid Ask| Sale Prices Sale Prices Sale Prices Sale 
‘eiiuibiee 1,600|Com' wealth Edison deb 3}48°58/|117  11734/|1124 112%]|-.---- -----|-.---- ------]-----. ------||]1444 Mar. 25]114}¢ Mar. 25 
SS — 
Shar Shares STOCKS par 
. bbott boratories com.... 53 47 48 46 47%| 4644 May 29} 48 May 17]| 46 Feb. 21} 53% Jan. 3 
+703 ree ey pe Be ERIE Ra ses 5554 rear 333 righ 43% 4544 bref May 26) 46% May 6 “i Apr. 24) 51% Jan. $ 
1,120)/Adams (J D) Mfg common...*|| 10 ll 9 10 9 10 9 May 16/10 May 12/| 8 ar.29| 11 Jan. 
1,2 3,350) Adams Su & Gas Co com....*|| 3 3 3 3¢éMi 4 4% 3% May 3) 4% May 13 3% Mar. 15} 4% May 13 
4,100!|Advanced Alum Castings... .5) $i $ 2% 2h] 2 +33 2% May 2| 2% May 2|| 2% May 2) 3% Jan. 
3,050] Aetna Bearing common..1j|} 11 1 ll 114} ll ll 11 May 29] 114% May 10) 11 May 29) 123 Jan. 1 
3,050! Allied Laboratories common..*|| 11 12 ll 11%| 10 ll 10% May 22} 11 May 3)| 10% Feb. 25) 13. Jan. 1 
1,350!Allied Products Corp Com..10}| 15 16 15 1656 14% 15%) 15. May 23) 154% May 15)| 14% Feb. 14] 164% Apr. 1 
650! © Rh -ccesteamunmeahos 25!| 214% 22%)| 20% 21%) 21 22 21% May 26) 21% May 26/] 19% Apr. 12 Jan. 13 
4,142|Allis-Chalmers Mfg Oo...... *|| 36 Sale 254% 26) 26 27 254% May 28] 27% May 21}/ 25 ay 28) 3634 Jan. 4 
a deine ei 1 3} 19  .....| 20 --...-.| 20 May 14) 20 May 14/} 17 Jan. 31|/ 20 May 14 
ti 1,990 ae ah y » Serv pref. ..100 $03 88 91 91% oes May 9014 May 22|| 87% May 8] 94 Jan. 1 
4,987 19,175 ane pL P iy So cngetel...B0e 168 Sale 100 = 150% Bala” 49 aay 31150 May 21 149% may S168 =. 
e « ° 
say sei Aro Equi gan Oo omit. 1 8 28 7 9 9 7 May 16| 7 May 16]| 7 May 16 3 Jan. 
33 ,750| Asbestos Mite Co common...1l Thy e 1% Sale 1% 1%] 1% May 1) 14% May 8 1% Jan. 6] 2% Jan, 
exciton 950 Invest Co once ™| 34 37 27 30 28 DD 1 oansde. dnetonhensen neuen ie. a. ee 
3,800 Athey ares Wheel engual..f ; ast 13% 38 ; : 2 May 13} 2% May 3 . Apr. 4 ? -.- 1 
onahean to Products an evenihe ey Ct ee ar. " 
1,7e0/Automatic Washer commoea.23 i tl 6 gal May 1G)" May igi] 0 Jan. 14 Apr. 17 
4,596; $3118 ne ~~ Wrenn pecvosdes 3}; 4 4% 2 3%! 3% Sale 2% May i) 3% May 28 2 Hy a 18 5% Jan. a3 
eee , meee eee eeae ewes Ce tile es Se eee Tete He et ele tee Re el eee Se Sele eee He ase . Feb. 
shsniles '450| Aviation & Transport cap....1|| 334 4 ||----- -----|----- -----|---.-. ---.--|---... ---.--|] 3% Jam. 31) 4% Mar. 15 
Backstay Welt Co common. ..* 4 6 5% Sale 6 5% May 1) 5% May 1 4% Mar.10) 54 Apr. 15 
rt B90 wearber Oo (W H poe a 16 17 15 16%) 14% 18% 15% May 14) 15% May 14/| 15% Apr. 28] 17. Jan. 9 
200 1,585'Barlow & Seelig Mfg A com..5|| 9 10 10 ll 1 114] 10% May 20) 10% May 2 as Feb. 21 ios May 2 
1,050 6,150) Bastian-Blessing Co common.*|| 17 ais 18 18%) 16% 17 16% May 27| 18% May 3!/] 16% May 27| 1934 Apr. 5 
1,700 5,800) Belden Mfg Co common....10)| 10 ie 10% il ll 11%} 11 May 2} 12 May 14/} 10 Jan. 2] 12 ay 14 
750 4,350! Belmont Radio Corp........ * 5 aste® 5 Sale 4% 4%| 45 May 9| 5 May Ili] 4% May 9] 6 Jan. 21 
2,682 28,877' Bendix Aviation Corp com... _5)| 34 e || 34% Sale | 34% Sale | 3344 May 27| 36. May 7|| 32% Apr. 21| 37% Jan. 28 
2,050 12,950 mee Brewing Corp. ....-. 1}} 8% Sale 6% Sale 7 74%! 6% May 1) 7% May 28] 6 Apr. 28} 8% Jan. 2 
40:| _4°e63/ Bliss & Loughe’ Ine cons 22 Bl 13%3 sele“ll 133 13%] 12° 13°74] 12s¢ May 26] 185% May 24/| 1454 Mey gol 1834 James 
2 com.... e ] ay v 
3,920 24,409| Borg-Warner Corp oa,.. 18 Sale 17. Sale | 16% 17%] 16% May 8] 17% May 6]/ 16 Apr. 18 23 Jan, 8 
2 Brach & Sons J Weel 1 16% 17 16 17 164% May 13) 16% May 13|| 16% Jan. 20) 18__ Jan. 22 
530 3, s00| Brown Fence Wes ands * 10 4 anizs 7 7 97 74 7% May 26 oi May 9 oi May 26) 9% Jan. 11 
50 3,200) OCOmnmnOR. «2.2 cccccccecce 1||} 2. Sale 14% 2 13g 2 1% May 24 + May 24|| 1% May 24| 2% Jan. i} 
1,500 11,900! Bruce Co (E L) common..... 10% Sale || 12 12%} 12 Sale | 12 May 5] 12% May 6// 10% Jan. 2) 13% Mar. 1 
120 440/ Bunte Bros common... .... ib 15 1536 13 14 13 14 13. May 26) 13 May 26]; 13 Mar. 20) 15% Jan. 1 
400 4,150} Burd Piston Ring common...1 3 3 3%) 3 3é&| 3 May 17] 3% May 14 3  Mayi17| 4. Jan. 1 
2,010 13,591/ Butler Bros common... .-.. 10} 4% Sale 4 4%| 4% 4% $34 May 2) 4% May 24 r+ Feb. 19 oi Jan, 
375 4,316! 5% cum conv Dect, ae ersstinds 30)| 19% Sale 19% 2034) 19% 20%; 19% May 3] 20% May 17 19% Jan. 2) 21% Jan. 15 
160] 3356 oatgund OP ia commaoazioll 2655 sthc*ll 19° 3074] 18% 1) | 1838 May 72] bss May 7] 1938 Peay atl 21° Jan: 28 
2,1 ) common. e ay a eb. o 
750 6,370)}Central [ll Pub Serv name 90 Sale || 85 Sale | 85% 85%| 82 May 26) 87 May 14|| 82 May 26] 95% Jan. 1 
A TOO - SOREN. .c ccetweqvedsns 8 y \ vat May 29 % May 5 ly Feb. 14 4 Mar. 6 
Le Sat Geers wie eae oT 5 oe | 8 ants | 948) OH ME HOH ME ath sit Fem: 2) oy dame 
oe ale n. n 
*370| 1:010| Prior I cred Sih106™ Bale ||106° 110° |109”° Sale"|107°° May _6|112%¢ May 13]|105° Mar. 6|11239 May 13 
160 1; 90| Preferred_........---..-- 38 34 Sale| 33 39 | 32. May 29 May 1\| 32 May 29| 47. Jan. 13 
100 1,090 tral States Pr & Lt pref..*|| 6 5% 5 5 5% May 27| 5% May 9i| 5% May 27| 8% Jan. 14 
150 1,180|Chain Belt Co common. ...-- */| 203% 21%4|| 16 Sale 16 %4 17 May 1| 17. May 23/| 16 May 1/ 21% Jan. ‘ 
S00, pp Ontonwo Oley de Oo Be aE BEL ee ae eg eg ee ee ee ee ey ncl| -°s4 Mar. 3] ¥6 Mar. 
44,0000 Corp 7 Dt Den t--i-- gayd*|| 8 aio] $f gaie’|--3q May” i| --% May 6 Se Bt a 
18,400, Conv: ble preferred. ..... *|| 27% Sale 28 = «Sale tt?) Sale | 28 Ma 1} 29. May 12|| 27% Feb. 21} 30 Jan. 18 
2,10pl\Ohicago Mlesible Siete cous 76 Be “apsal| 4674 ~éa--| 80° ~aoiz|"G0-~ May iol G27" May “7I| 0 232. 43) 73 Sha: 28 
‘ e com... ay : é 
Be Rys part ctfs 1....100 3% x 62 % 2% May 29| May 29 \% Mar. 10) ya 
Chicago Towel Co pref..* 108 110 |107% 115 |107% May 17|110 May 27/|107% May 17/112 Jan. 28 
180] Oo i ee TH SG ze [20774 123 2088 May (S| 71. May Til Soi May Sl 73” Apr. 17 
3,380/Chicago Yellow Cab capital. .* “| 8 8% 334 May 10} 8% May 10)} 8 ay 10 if Jan, 
10,918,;C er Corp common...... 7 gale 57 58 55 55 554% May 28) 58% May 10)| 55% May 28] 72% Jan. 
16,850) Cities Service Co common...}] 4% Sale 4 4%| 3% 4 May 26) 444 May 6] 3% Feb. 15} 5 Jan. 10 
4.700|Club Alum U com--.*|| 2% 2 1% 154] 1 134] _136 May 21] |134 May 21|| 144 May 21| 2% Jan. 
130!Coleman op & com... 4354 35 44 39 44 38 May 15) 38. May 15] 37% Feb. 1] 38 Feb. 
174,000/Com'‘wealth Edison o<<25)i, 26% Sale ae Sale | 244% May 26 29% y 6)| 24% May 26 a Jan, 1 
6,350|Consoli Biscuit com....1 3 2% Sale 2% May 5| 2% May 1 1% Jan. 6 | Feb. 1 
45,047 ———, Ol haabepenabebil 5 5% Sale 6 Sale 5 May 1) 6% May 211i] 5% Feb. 27| 6% May 21 
1,314; V tc pref part shares....- 4% Sale| 4 5 4% May 1) 4% May 20)|} 4% Jan. 7| 6% Jan. 23 
1,032! Co pot hy whee t a if 2% ii 2%| 14% May 8 in May 2/] 1 an. 14 He Mar. 1 
$749 Qontainer Jorp of im cx “"50) 16 Bale 13 or 36 1338 “13%| 12 May 18 134 May al 12 Feb: i 16 J “s 
‘| com... y ay eb. " 
519/Continental common...* Ne 23 1354 18 16 18 17% May 6) 17% May 6 He Mar, 24 Jan. if 
i Preferred... _..... -----100)/110 EE sence i” Wena? 09 May 3/109 May 3//108% Apr. 9/11 Jan, a | 
6,689!Crane Co common........-25) 18 Bale 13 4 14% Sale | 1334 May 1] 145 May 29)| 13. Apr. 18] 1954 Jan. 
1,940/Gudahy Pack Co7% cum pf 100 Sale || 92% 89 89 May 29} 91 May 2)| 80% Jan. 2) Jan. 15 
3, Drug Stores..2 1 Bale || 15 1644} 15 16 15 May 23} 16 May 15 May 23) 1 Jan. & 
930|Curtis ting Une commonig ; 1% 4 2 2 May 9 2% May 14 1% Jan. 21} 2% May 14 
650 paee? ubber Mfg common - 10.~—O1 9%! 8 9 8% May 29) 834 May 15) 8% May 29) 11% Jan. 17 
OCommon...............10 1 1%} 1 Sil cnnced shscsdisennee seuaed 1% Apr. 22} 13 Jan. 1 
Preferred... ...........100 24 | oii nina a 21 _ aah stp olive > ui ainda tee 21” Jan. 9 2% Jan. 4 
ee RING ON ON en, wo nalen oe es ecaltnacss peceenlonsese aunese 7. Feb. 17 | . 
2,483 pete S Go common. ........° 14 sy 20% 20%) 21 21}4| 204 May 2) 21% May ve 1934 Fob. 18 # a. 2 
eenweeece || £24 S22 fi YM, FF" *]) BGS weer el| eee ewe ee eee ale er eee ee eee an. an. 
3,7 Co (The) common... 4 4% .--... 4 6 4 May 13} 4 May 13} 4 May 13} 9% Jan. 10 
1,535|Diamond T Motor Oar com..2 3° 9 7 7%| 7 7%| 7 May 26} 8 May 8/] 7 May 26] 9% Jan. 10 

















For other footnotes see page 54. 
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A A 
SALES HICAGO 
Tn STOCK EXCHANGE PRICES IN MAY . 
Since RANGE S 
‘May Jan. 1 STOCKS Jan. 2 INCE JAN. 1 
el 7H) Sines Ao common... “tl "$35 9a] 7% se at Oy ree | Oe ee Prices — 
400 1,600) D Ct nea *| 34 37 || 33. 35%] 33 8 7% May 26] 7% May 8 Sale Sale Prices 
— 600] Doage Mig Corp common.-.2]/ 18 $4, i If iis] i1%, i2ul ii May 20) 11% y 81 oiit Ape 78] 3436 Apr. 's 
1350] 15.601 Honabeid tint Corp. Bil 8 44, |] 206 32i8] Hho 12M] 11 May 20 116 May 28) 1) Abr: 201 14° Jeu. 3 
ae 3 9,600'Elgin Nat se nei 4 T+ 3%|| 4. Sale| 4 Sale| 3% May 1 Been hag fom 13% Apr. 3 2 3 
850} 12,600! tKversbarp, Ine ES es Ie ace 1 291 30, | 28% Sale obs May dt] 2035 May ail asd Feb: 2i| 4% Apr.» 
4 1,862 pestanse orse cUmmon. s Ay Sale 35 aaie 32 2% 2 May 8 2 7 : a =. 2 38% Feb. 28 
"450 400, & Dock Cocommon.----+5|| 6% 7 35"“| 34% May 21) 36 May 8l| 343% May 21| 45% Jun: 6 
4,600 Four-Wheel Drive Auto. .--i 6% 7%| 6% 7 ‘ 
550 e Auto....10]| 6 6x%i| 5 4 7')------------ als 
2,050 17450 gor (Fetes) Brewing com....5}| 21 19” ap }1s af | inte wane Sl abucaeee O34 Tub. “si 56 Jan 
050] "S:40n| Gardner Beaver So comic] 47°° sl] 48° 174] 18, 2 AG MS) ata RS ay aay Mer Sl he 
al »3 cum conv preferred 5 6 7 116 ay 3% Apr. 25 
239 _..-20]] 61 .----1] 62% - May 27} 16 54% Jan 
gi] dgsloreeet fee, emacs Fa | 8 G8 | BR) Re 48 SY ob AB My Bl daa. 
4 enera: Finance Corp com--- ; 9% 10 9% } ay 28'| 46% Feb. 21) 55 
765 5 065 General Foods orp com...1l 2 2% 1% 2 i rey 4 % May 7 9% May 7 9 M Jan. 10 
9,350 rity common... .... *|| 383% Sale 4 2 | 1% May 7] 1% || 94 May 7| 11 Jan. 4 
605 51 oS pene Motors Corp com...10/' 48 Sale 33 Sale fo) 36 | 35% May 28) 36% aeey : 1% May 7| 2% Jan. 4 
aa te. et: fp tereecthocb sett 4ul| 33 4 | 353 3%] 9356 May 13] “4 May 10] 368 May 8] 4884 Jan. 6 
562! —3,662|Glilette Safety Hasor com---*|| 33 Bale || 2% 3 Liellole Moicdeerrtin ©: Homes: Maz. 28] “48% Jam. 24 
ovey 150'Godchaux 8 In . 2% 2%] 2% May 20] 2% May 6 ou May 1S| 47 Mar. 18 
500| 3,100/Goldbiate Sugars Inc class A. f]).-4-- =-a521|-- 357 --552 2 | ay 20 35% Jan. 14 
: 4,854|Goodyear - es oe S55" @arl a Seba caes eure ; 
si] _Ppaldccmreten Semmes 3) 19% Bae |B tie] 2) 8 MS GB ro May 8 ate fant 
" r & Dk com.__*|| 16 e| 8 8%] 8 M 4% May 12 16 May 27) 20% Jan. 
es Sere Me Ed th tr al sty beta] (PH Ri 
- F > ”™ Ma } . 
950 2.000 ey Ey ae 6 ; "Big H 7M i) a May dt 13% ey ” 1% Apr. 17) 16% Jan. 9 
250 1300 — wee +) CoG cap... if * 9 gig 8%1 8 4 8 7% May 24] 7% May 24|| 6% Jan. 18} 9 May 21 
110) "760 Hibb Spencer Bartlett com--26|| 3855 Sale ||_-'" skic BZ Bu] 8% May 6] iS May i] 88 May 6 S dan. 1 
oe oe Mi. | ae , > ° 
100 870|Horders Ine common. ———---- SI] $835 Sele |l-...- 385| 30 30%) 38, May 8) 384 May 9| 7. May 29] 934 Jan. 16 
peereeel & Soe Chee A) com...) 30 Eh SS wale 13 14 | 124 May 1/ 12% May 1 S136 tem. 2) 40 eee 
640 6.005 3354/30 32 | 315¢ May 26| 32% May 5 1333 May 1| 14% Jan. 7 
50 005 | 9, Cae Ba cn nnn paacaae on all 49° Onto || 1034 105) 1034 1094) 1035 31% May 26 35 Jan 15 
et me 4 7 Hupp Motor Car ¢ ma -8]/ 17, 18. 1 16% 18, | 17% 18, | 1736 May 12/ 1084 May 21] 10, Avs. 31] 190 a Ht 
3.525] 18.333} Llinols Brick Oo capital..-39)) 3e) wcloe ot 3° ost otf] 28 May s| % May 0 ms Mar. 5] 6s San: 79 
, 3,400|Indep Pneum Tool — e 7% Sale 7% 4 May 2| 2% May 9] 2% Feb. 17 a 
710 7/040. Indianapolis Pr stcnew..*|| 2634 27%|| 22% 23%| 21 8 74 May 16) 8% May 7] 6% Feb. 3 Mar. 3 
500 Bt) omy ty See | 20% Sale’ || 13% Sale’| 18% Sal 21% May 20| 23. May 7|| 2 . 15) 834 May 7 
OLY! SREARD SON 5 SOS CEM ncn eee : Sale | 18% May 20 y 1% May 20) 29% Ja 
3.610! Indiana, Steal Fred com------2) sit sale’ | ease 7ic| att Toul 6% ay 20] 1934 May 12/| 18% May 20 a. » 
863 5'169| Internat Harvester + ES 8914 Sale || 6814 7114| 6914 35%) 339 May 12 384 May 3| 3 14 21% Jan. 27 
-- " Se é 70%| 69% M , 3% Jan. 24) 4 A 
| aeeeeere tend tee] | a obi Bl ot3 Say 213 Say 28) 88 ins 4] sha eg 
300 n fireman Miz Covtc...*l| 16% 17% 1 » ite one wee 4 ‘ Jan. 9 
1,550 8.286|Jarvis (W B bits Cov t c.--8/ 16% (1734) 15 19] hic Beal abac Bae 18) abies Maz af 254 Jan. 2) 2% Jan. 2 
100 550 Joslyn Mtg & Sonate Os ann. il] 12% sale’|| 1012 sate | 103 | 1534 May 13] 1534 May 13]| 15% M 24 Feb. Il 
1.900] 9,800| atx Drug Go onmmon:----7al] “45 Snell “aig “4 se 43 | 38 May & lit May 10l| ‘984 Apr. 21/14 Jans -& 
at 8'080| Kellogg Switchboard com____ e || 4% 4%| 4% = 45%/— ay 8| 40 May 13]/ 38 Apr. — 
130 com....*| 8 Sale 4) 4% 4%) 4% May 13 pr. 8| 44 Jan. 18 
iB] bear eas sea BN cmt, S| i ME | oh Mee hoy Mae lok ae: 
-- e r - re - - ° 
ob 5. Uslimenea Hurd bibsaa tf 2yy Bal eis sage aates © |iagie May gh May Oh, goue May fl ane dans 18 
: 2, Brewing Co cap... © | 4% “i 4% «4% = ay 8/1004 May 8 sand 
200 5" p.--1 ; ss 4% M y 106% Jan. 
500 2.35 “> . a vas common... -5 1% i M 1” M % 4 See a 4% May = A om 144 4% cee 4 
70 ‘380| Cumulative preferred..---. sl] 336 3%l| 3% 4 % | .% May 21] 7% May 21]) i 7 ee | ae hile 
3,907 950}Le Rol yt enone Ga SL 25 ¥ of |a8* afl ob any 24] 28° May 12 1 Jen. 20] 4 Apr. 7 
iat] oz grsltfeoy: Seca iy coast) salg’l| 3 soles] BY Fat May 24] 26, May 121| 25° May 34] 27 Feb: 18 
120 25) $3.50 orelared........... 5% Sale | 5 Bul 5 May 23) ! : Apr. % Jan. 
50 2.350 Lindsay t & Chem com_- *| 16% gals’ ll 10%) b°4) ada od 10 May 9 the 7d 13) 5 Feb. 19) 7% ae 
200 200]. Pref emcom..°) 6 6 9% 20, /15% 20, /19 May 20) 21 May $i 16 coe Pl 6 ee. oF 
4.104 6.282|Lion Oil Ref Go capital__---- io ..- Nl ise va | iste ood at May 131-7 May 1s) 6% Jan. 2} 21 Mar. 28 
755, «1 859] Liquid a af] 1036 gti. || 10, Sale OM Nl fas May 7/12 May 6l] 113 Ma 16} 8 Avr. 2 
:ios| «0s A Seiigeaen Decides commenk en Tale fl ite Sale | 11) 12, | 10, May ii 11% May 21 bes May of) 13,. Saw ot 
e 50 ch co! ' oe, 1% 2 1? Sale 13% 14%] 13% May 16) 134% Ma 1 “4% Apr. 22] 115% May 21 
aol ss. SebinbeOera ane & bate SA" oh 8” elo tl Ft 1S Bo: ee ee May ti) 1?i¢ Fee. oa] 19°" daar. a0 
--- 110|M e see ale 1: ' 8% Apr. of. 
a. MeWilliamns Dredging o coi “53g “Bl! 34 1356] 10% 1336) 1136 May 16) 12° May 16 1) * San. |3| 14% Feb. 18 
--- 200|Mapes Consol Mfg capital....*|| 205, 27 201 oF i 7%| 7 May 20 "i, May 9 aR oue. 12| 37% Jan. 29 
3,088 10.561 demon Sand & Co A 20% 2 25 27 ee -_ 24 14 tS 4 on" Mar. 10 
1 abe 290| Masonite Corp common - -- - -* iss sale 14% Sale | 14% Saie | 14. May 15 5 melts 
Ox 14.800|Mer & Mfrs Sec cl A com... 1934 2014; 19 2034] 203 May 15] 1454 May 2/] 1334 Jan. 17) 15% 
oe] Sgt Men dee eemmnnnol oP aac Stl ont sa] gtd Me al of Mae ah ui Xe. 38) 283 Jan: 
10,650 “f berry's Food Prod com.1|| 4 2644 2834| 26% 30_ | 2644 M ay 1|| 3% Mar. 25) “4% Apr. 
° 50) °F S90] Midas Untied Ce common 41 gcteel| 48) case] ass das] “as May 8] “due May 16) “4st May} “3: Ar: 3 
. eS Sw i cy , “4 4% i ry § z a's eb. 
4.750 0.1 egy oe . A....%}| 4 4a 5if ait, ai? it] tg? May 23 +2 Heed ie 4ig May 5] 6\< Jan. 2 
rier 8.100 7 A, Ty, a --100 ; 8 $3 4 5\% rt) 1B% Ric say | fo May 17 312 rep is Ka i 1% 
" >. 7% preferred A_-------- ale || 4% Sale , 10 < May 3| 1234 May 2i|| 3 Apr. 22| 12:4 May 21 
1,300 1 Bh] 84 ereiered Alo... 1 4 9% 10 4% May 1 Apr. 22] 124s May 21 
2.470 16'310 namie ete hes wan enn-- = i % “s 6 4 ) % May 13 13% May +2 rr — 2} 12% May 21 
16,650 16,650 Comm conv pref.24 is) 10% “43 “4 % 5% 7 May 13 5% May 22 pr 21 56 May 16 
2.15 2:100}_ $1 cnn A tage reo emeere eee | 5, 18 1344 May 1) 15% May 22 10” one . 152 May 32 
00) 2.100), $1 Deir preferred. -.-._ ---19]--5-- --g22f}--=-- = 5-- s May 13 } 5% Ma 
200 1 Oo aeuiae hai eemaeen ne 28% sare “"§% Sale | 4% 5% 8% May iy bi May 19 51, May lel AA May 20 
Ti Meat ent of a Yat Bat MB ot MS al of aa 
wh Timed iy why tesenguietee 44 he. 2 Frise ay ae - 7 i Jan. 9 
1.591] 11,634 weomnmon Ward & Go— seat a 35° 42 | 35% 39 | 37 May 20] 37 May 20 3) May 201 37°" May 30 
410|Muskegon Mot Spec cians A. ale |} 31% 32%| 3: ones! anand : oa 
50 650|Nachman § ete nt Duc atkcll 34? dais] 33 33°) 32" May or] dase May 21]] 3134 May 5] 29% J 
273] __505|Natl Bond & invest com- ois MM 10° 12" | Tow 12 | May 2i| 245 May 6]/ 23°" May 27] 275 Jan: & 
‘ at’ & Invest com....*|| 123 °° 3 37 125. 3 > ay 24|| 9% Feb. 10 
980 : —— lz 1 te 3 35 May 14! 3 11 May 2 
350 $18 National Cylinder Gas com... 1 1434 13341] 11% 12, | 1034 1134] 1034 May 27] 1136 May 14] 35, May 14) 25 May 14 
one Oe ae Sl 2 «oi 858 Mee ogi te May 9| Sic Apr isl lt dem B 
55 3.750 neh... , % May 3} 44M ‘ Jan. 2 
800| 5.373 / onto: Sparks ok -5=--<=--10}] 2074 30}4]] 2416 Sale | 26 28, | 24. M ay 7i| 4 Mar.i0| 4% May 7 
br ge tetas Bernd Rime tee rib p rai gic Br oa: baa 
3: 1.100 Northern Ill com...*}} 10 12 10 12 5% 6% 5 May 26 6 May 2 5! r. 32% Jan 9 
256 3.506 Northwest Airli I com. ...* 10% 10% On 4 10% 12) Pe ee ae - 0 sy 26 8 Mar. 19 
2150!  14.750|Northwest Dey tga Saeegiiace: S34 10.) 7% 8) 8 May 20] 9% May § 10% Jan. 13} 12 Jan. 7 
1 1 398 Northwest King Seman? ---4 iB Oras 104 Sale® 10 sale’| 10% May 3 108 May 6 5 May 3 1098 ~~ 19 
, est lien pref... 100 20%4| 19 oe ‘ ay 10 Apr. 17 . 
250 : 52 20%) 19 M 14. Jan. 
130 1D we .% preferred. ocone----- 100|} 12 t fe 63/55 57%} 58 May *3i is” May 23)| 19 May 22| 924 Tan: on 
30 255 bus be common. 374i}-~— 22 = 404211 1036 ee re 6 Mayi7| 8 May 7 tol + oa | 
iol .ghgenereemt atoms iol af, able] ihc Hal sty Hutiig may atta, aay ol bay 20) 10% Aor. 3p 
2 130| 6% salen Co B com... - “ & vik 11%] 11% 12%| 114% May 6| 12 May 8 8 Mar. 13] 12% Apr. 5 
wccececcese 1001] 45° 50° || 47 ee. ee % May 13 > 14 ae Apr. 15] 13% Jan. 16 
50 800)Penn Elec Switch class A ~ MRE SS othage veg 47) -----|------ ------|------ ------ 45 — ty 34 May 14 
“a Peon Elec Switch class A-.-19}/ 15, 17, || 1314 14, | 1394 1434] 13% M . 31] 50 Feb. 7 
56 23,368|Pennsylvania KR capital. - - - 50) % % ig 3% May 28] 13% May 28) 13% May 28 
1,598} 10,449} Keoples ae i eos Ok cap i00l] 36% Sate || 3412 Sale | 24% Sale o3%t May 241 259% Mey 1s|| 22°° Fete 14 16, ep. 8 
D lect Circle (The) Co...- 39% Sale | 38 i ay 12|| 22. Feb , 
950 2'985|Poor & Co class B......----- 25% 8 33 3814| 37% May 13] 3916 Ma . . 14] 2506 Avr. 4 
ae ‘ apecscasco ms © 24 | 22% 2334] 23%5 Ma y 1|| 36% Jan. 2) 43% Ma 
BG cr eee asso) 08 at) ou Say Sh a] 2 SS a1 A ee A" fa 
Sana 100; 5% cum _.-ll| 12% Sale || 954 sale'| 9052 ol 9% May 26l 1 eee ; : = 
AS tee et oe ie he 
: , er Va te Repro Dip rin . ; 
240 eg &— ceeaamspgemees 3te9 acle || 72° “soxl 76 ‘so | 76 May 3il "214 tay “ill 'Psc Fob: 18] '3 Mae 1 
1 Sen 1.500 Rath Packing common ..-- 16 eH 15934|,148% 152° (150 ist Hh sey 39| 7814 May 2\| 76 May b3 108 } 
, §.550, eon Mfg Co dyiet! oog-of] 48 6 Sale | 41 May os 17 May 14|,148% Mar. 24/160. Jan. 15 
> nreferred - ------- -5' i, %! 46 1m 1% 1% % May 6 ay 31|| 4144 May 23) 57% Jan 
1 }* May 3 1% May 9/| 1. Jan. 8| 2. Fe 19 
y_ 3! 1 May 3 % Jan. 20' 1% Jan. 28 











2 0r footnotes see Duge 54. 








54 CHICAGO STOCK EXCHANGE 








a = 














$$ 
— 

































































~~ AGGREGATE 
SALES TOK ESAtEaN PRICES IN MAY RANGE SINCE JAN. 1 
c GE 
TI Si Jan. 2 
May int STOCKS 1941 May 1 May 31 Lowest Highest Lowest Highest 
Shares Bid Ask|| Bid Ask| Bid Ask| Sale Prices | Sale Prices Sale Prices | Sale 
Reliance common... 9% 10 934 May 12} 934 May 12|| 934 Apr. 30] 1034 Feb. 20 
a oO eden se mymaar i tert .”-. hol ke -----|----<- -<----1---2 ae 10134 Fob. 19/102" Age: 17 
2% «3 2% Day 6) 3 20|/| 2% Apr. 17| 4% Jan. 8 
$05 3'300 i 2 1748 a 17. 19 |19 May 10} 19 May 10/| 19 Apr. 21 22 Jan. 11 
400 2.600 7k 8 6% 4 7. May 23) 7% May 12/| 7 y 23 Jan. 11 
2,921 16,123 78% Sale || 68 68%| 69 69%| 68% May 1/ 72 May 22 6734 Apr. 23) 78% Jan. 3 
400 4.700: isf 1%|| 3 3%| 3% Sale| 3% May 31/ 3% May 1% Feb. 25} 3% Apr. 
50 ‘770 26 29 aos 32.129 30 May 16| 29% May 16|| 28% Mar. 3| 30 Jan. 23 
o rr 4a°S gugisli 12, 18K) 13 Tors) te ey ey tase Ape, 6] ia” Sen, 
oo dt ek Nab dabei. satin ° an. 
~ 1,100 7,500 3436 Sale EY site’ 30 30% 30 May i 3214 May i2/| 29 Mar. 35% Jan. 3 
end * | Se BL BR ceetoes camedueeed f 41004 Jan: “8 
315 4,305 5 %|| 5 5%| 5 5%| 5 May 14) 5% May 8|| 4% Apr. 2 Jan. 11 
105 1,255 65 6S 65 70 | 65% 70 May 2| 65 May 2/| 65 Jan. 70 Jan 10 
150 2°150: 12% 12%|| 13% 14 | 13. 14%| 1334 May 23] 13% May 6]| 1244 Jan. 14% Jan. 2 
350 6,350 2 is 1% iis 1% May 13] .15% May 2/| 1 Apr. 15 : Jan. 33 
er ep pee ° an. 
” 5,386 23,340 263 saic* 28 Sale’ 28% Sale | 27% May i| 30% May 7/| 25% Mar. 5| 30% May 7 
aes 70 12, 12%6|| 1035 1244 1035 12}4|------ ------|-=--~ ------|] 12) Jan.” 8 Hs Yan. 31 
odenine 1,150 4, we scen seoceegiocseca secess . i. 
. 7 1 6 6 64% May 28} 7% May 8 of A . 23} 8% Jan. 10 
2.300 20.700 78 616 S36 nar 37 6” 7 6% May 28] 614 May 15|| 52 Ane. 15| 6% May 15 
Sal Sale | 31 31%| 29. May 1) 31% May 12|/ 29 Fep. 19 Jan. 
3° to 'one| Swift 22 Sale 303% Sale | 21 Sale | 19% May 5| 21% May 14|| 19% May 5| 24% Jan. a 
1,979  11.965|Swift Sale || 17% 18%| 18 18%| 17% May 8] 18% May 10|| 17% Mar. 4 19 Jan. it 
2211 9'396/Texas Sale 378 Sale 39, 394 37 ¥4 suey 3 40 ey 22 34 Zeb. 19 40% May 2 
an, 
330 3 ‘bso 11 sale $3 10%| 9% 9%| 9% May 20| 10 May 6|| 9% May 20|\ 12 Jan. 22 
j : 9% Sale || 65% 66 | 68% 69%| 64% May 1) 6914 May 22/| 615 Feb. 17| 70% Jan. 6 
1073 $053 tt} Sale | he 11 9% 10 9% May 15 10% Ma 5|| 9% May 15| 17 Jan. 9 
300 2'697 67. Sale || 5634 58 | 5645 58 | 53% May 14] 58% May 24|| 53% May 14 $9 Jan. 8 
5,624, 53.895\0: 6934 Sale || 51. Sale | 52% 53%/| 51 May 1| 55% May 13|| 49% Apr. 21| 70% Jan. 
349 2'795 127 12834 118% 119% 1163 117 14|117% May 27|119% May 7||117. Feb. 241130 Jan. 8 
2,100 8,150 Utae 1 i 1 1% Sale May 1% May 29 Mar. 6| 1% May 
150 2'850)U: 4 i Sale if Ay oy May 1) % May 1 if Mar 19 Apr. 18 
900 5'400 vertible Rt ah 139 OS] 15% 158] 192 May 9| 152 May 21 ght Fed. 15) 158 Jan. 30 
eeese ececcleeces esos |oeeess Seeessloeeees Seeeees ° an. 
~beken shy — ty ye) oa piegtt RpREer ty Met ei ec Spe tw 39% Jan. 14) 39% Jan. 14 
‘ Walgreen Co 22% Sale || 18% 18%| 19% Sale | 18% May 1] 19% May 6\| 17% Apr. 22 Jan. 
ae 10.130 W ig” 19 1Bis 13% 15. 16%| 16% May 7 193 May 2\| 15% Apr. 22 isie Mar. 1 
874 3,663|W 20 20%|| 20 ~=—-:2054| 22% 2314) 20% May 2| 24 May 21 19 Feb. 13) 24. May 21 
297 1,824) W 103 34 19338 89 | 86 86% May 27| 90% May 21 | May 27/104% Jan. 4 
150 2,160) Wiebold 6 7 6% 6%) 7 6% May 17| 7 May 29)| 5% Feb. 13) 7 Jan. 1 
10 60 89 691 90 95 |90 95 | 90 May 12) 90 May 12)| 90 May 12 Feb. 
1,050 8,650 Williams | Sale 1% 2%! 2 Sale| 1% May 5| 2% May 29)| 1 Jan. 2| 3% Mar.1 
Common Sale Sal 4 4%| 4% May 1) 4% May 10|| 4% Mar. 3) 5% Jan. 14 
$30 $200 Woodall Ind $ Sale 46 414 $i os 333 May 29 4% May 9|| 3% May 29 id Jan. 
1,031 4/262| Wrigh 78% Sale || 67% 69%| 62% 65 | 63 May 24) 66% May 5|| 63 May 24) 79% Jan. 13 
4,748! Yates-. 4 % 4 le 3% 3% May 13} 4% May 7 on May 13) 5% Jan. 10 
2,060 7 299\Zenith 15. Sale || 12% 13%! 10% 11%' 10% May 191 13. May _1'| 10% May 19’ 15% Apr 








* No par value. z Ex-dividend. 








Securities Called for Redemption 
The following tabulation indicates alphabetically Corporation bonds and stocks which are being prepaid 


in their entirety. 
BONDS 


American European Securities Co. 5s, series A, due 1958, July 1 at 103. 
Athens inailway & Elec. Co. Ist & ref. 5%. due 1950, July 1 at 110. 
Atlanta Northern Ry. Co. Ist 5%, due 1954, July | at 110. 

Atlanta Water & Elec. Power Co. Ist 5%, due 1943, July 1 at 105. 
Bedford Pulp & Paper Co. Ist 634s, due 1942, June 1 at 105. 
Bryant Paper Co. Ist 6s, series B, due 1948, July 1 at 103. 

Butler Water Co. Ist 5s, series A, due 1957, June 6 at 105. 


Canadian Pacific Ry. 44s, due 1944, June 15 at 10044 (Canadian Funds). 
Central Hudson Gas & Elec. Corp. Ist & ref. 34s, due 1965, June 1 at 105. 
Cincinnati a agg & Covington Ry. Co. Ist & ref. 6s, series A, due 1947, 


July 1 at 1 
Coiumbus Elec. & Power lst & ref. 6%, due 1947, June 1 at 103. 
Consolidated Press conv. deb. 644%, due 1949, June 1 at 103. 
Delaware Electric Power Co. 5s, due 1959, July 1 at 101%. 


Eastern Massachusetts Street Ry. Co. ref. 5s ser. B, due 1948, July 1 at 107. 


Famous Players Canadian Corp. Ltd.— 
1st mtge. and coll. trust 3 4s series A, due 1942, June 1 at 101. 


Firestone Tire & Rubber Co. deb. 3s, due 1948, June 30 at 103. 
Florida Power Corp. s. f. deb. 5s, due 1946, June 6 at 102. 

Grand Rapids Operating Corp. Ist ext. 6s, due 1942, July 1 at 100. 
Indiana Gas Utilities Co. lst 5s, due 1946, July 1 at 102. 


Iowa-Nebraska ht & Power Co.— 
1st lien and ref. 5s series A, due 1957, June 4 at 102%. 


Keith (B. F.) Corp. 1st 6s, series A, due 1946, July 7 at 191. 
Mackintosh-Hemphill Co. Ist conv. 5s, 1951, June 1 at 102%. 
Macon Gas Co. Ist mtge. 414s, due 1952, June 2 at 104. 
Macon Ry. & Light Co. Ist cons. 5%. due 1953, July 1 at 110. 


Mendoza (Province of) Argentine Republic— 
7s (stamped and unstamped) due 1951, June 1 at 100. 


Morgantown Water Co. Ist 5s, series A, due 1965, June 28 at 105. 


Morth American Car Corp.— 
Equipment trust 434 % , due 1941 to 1947, June 15 at 102. 


BONDS (Concluded) 
Neue Publications, Inc. lst sinking fund deb. 4s, due 1948, July 1 at 
4- 


Panama (Republic) ext. sinking fund 54s, due 1953, June 1 at 102. 
Peerless Cement Corp. Ist 5s, series A, due 1948, July 2 at 100. 


Peoria Water Works Co.—I\st & ref. 5s, series A, due 1950, July 22 at 101. 
Prior lien 5s, 1948, Nov. 1 at 102%. 
Ist consol. 4s, due 1948, Nov. 1 at 105. 
lst consol. 5s, due 1948, Nov. 1 at 105. 


Power Securities Corp. 6s (American series) due 1949, June 1 at 101. 

Richmond-Washington Co. 4%, due 1943, June 1 at 105. 

Rome Ry. & Light Co. Ist 5%, due 1946, Oct. 1 at 105. 

Santa Barbara Telephone Co. Ist 34s, series C, due 1966, July 1 at 106. 

Southwestern Public Service Co. Ist 6s, series A, due 1945, June 1 at 102%. 

Tennessee Eastern Electric Co. Ist 5s, due 1943, Aug. 1 at 101.44. 
Refunding 6s series A due 1955, Nov. 1 at 105. 

Van Camp’s, Inc., Ist mtge. 6s, due 1943, July 1 at 100. 

Virginia Hardwood Lumber Co. Ist s. f. 6s, due 1942, June 1 at 100%. 

Westmoreland Water Co. Ist 5%, due 1952, June 1 at 101. 


Wichita Water Co.—lIst 6s, series A, due 1949, June 9 at 102. 
5s, series B, due 1956, June 9 at 101. 
5s, series C, due 1960, June 9 at 103. 


Williamsport Water Co. Ist 5s series A, due 1952, Aug. 1 at 102. 


STOCKS 
Budd Wheel preferred, June 26 at 120. 
Cincinnati Union Terminal Co. 5% preferred July 1 at 105. 
Foote Bros. Gear & Machine 5% preferred, July 1 at 10. 
Loose-Wiles Biscuit 5% preferred, July 1 at 105. 
North American Rayon, 6% prior preferred, July 7 at 50. 
Sun Oil Co. 6% preferred (unexchanged shares), June 1 at 115. 























Baltimore Stock Exchange 


MONTHLY AND YEARLY RECORD 
























RANGE OF PRICES ON BALTIMORE STOCK EXCHANGE 































































































Stock Sales 1941 1940 Bond Sales 1941 1940 
Mate. cp Beeeee.. .. Shares - 26,911 SR a he $161,200 $279,800 
San: 4:00: Mag 906.5555. RESEE 139,792 243,916 | Jan. 1 to May 31______________- 837,200 1,348,500 
a ry ed B ORE " 
7 PRICES IN Y JAN. 1 
— —_ svottt an prie MA RANGE SINCE 
an. 
May Jan. 1 BONDS 1941 May1 | y May 29 Lowest Highest Lowest Highest 
$ $ BALTIMORE CITY BONDS-|| Bid Ask|| Bid Ask| Bid Ask| Sale Prices | Sale Prices Sale Prices | Sale Prices 
22,700\ ar of indebt 5% 84 7| 8834 Mar 
avulin ‘ batnllomion MAESENAGhED ath oclehboo anes cléondun ab’ padlinsoe, bkodhls Jan. : 
123,000| 482,000| Balt Transit Co 4s fiat... 1975 3414 41 Sale | 40 Sale | 38 May 27| 41 May i1/|| 33% Jan. 14| 41 Apr. 30 
26,700} 139,500) A Se flat............. 1975); 3934 4034|| 49 Sale | 4844 Sale | 4744 May 29| 49% May 2/| 40 Jan. 13| 49% May 2 
3,500 59,500) B&e......... Jd,  gthilonhd sobéello dese) «ones 100% 102 |100 May 12/101 May 5 100 Jan. 3103 Feb. 25 
4,000 4,000) Finance Co of Amer 4% -..1947||103  ~----||_---- -----|-.-1. -LL ee 102% May 2)102% May 2)\|1 is ay 2)102% May 2 
1,000 5,000/Ga Sou & Fla 6%........1945)|--... --...|/----- -----|-..-. -..-. 65% May 16) 654 May 16)! 64% Apr. 15) 6544 May 16 
1,000 14.008 laseretate Bond Vo 5% --43% 4 —— 13° — 198 ere 101% May 21/1014 May 21 19} Feb. 25/1 jan. 23 
setae 1,000 | eagerness St. aia. ain cADD asdelcihss\boncaitcsncedth. ae Apr. 15/102 Apr. 15 
anal 2,000 RA - 7-72-7777 77 77-7 Ds wtndsethe cbbecleich~ acccdlestéin cides cdilanus odaolos eee ar. 17/102 ar. 17 
2,000 DAE Ed thi enwsiinn ealtimadil DEE sisslatbiic cBeacloocecs tund 102 May 5|102% May 5/|102 May 5/102% May 5 
ngintae SOE DO Gita ccndckctb Re andde wébdlecbde sbbdelecccy ocsdslecadce sosbenieccoce sovwcdll ED Da itt 
an ein 0 Papeete; sihtnip hes a ORR leekce waté dal widen 4: bud eIEdee Lada ae Spe. 7| 51. Mar. 24 
whens 6 Cu meaboara Air Lime Ry 49. 1080 ---- woken fowene Sew olen. conn ulin cnn cdwecdfcnscs scancclh (O06 Beeee Il. O96 Miar. 2 
Shares | Sherey | ind STOCKS par 
7 ‘ Aramid Gere... ccccecece -2"!| 15 16 15 Sale | 15 16 14% M 2} 15% May 15 M 17__ Feb. 
whee @ ,, 682| Atlantic Coast L (Conn) ---.5Y|| 16 19% So ES PAG 4 SE ws wae Lonel, ae Paine liege 17°4 Jon, 21% Apr. 3 
814 3,045/ Galt Transit Cocom vtc..... SR died tiree Bie owlabeen eases 27c May 16| 30c May 2/| 27c May 16| 42c Feb. 28 
883 23,211| Ist preferred v t c___..- 1 1.70 Sale || 2.60 Sale 2.40 2.60) 2.25 May 5) 2.60 May 1)|| 1.65 Jan. 2| 2.80 April 30 
442 63 tt Ct cocaine uinndll<nhes axeesi 28 Sale | 28 May 26| 29 May 21|| 28 Apr. 24) 30 Jan. 15 
1.139) 6,252|Vousol Gas E L & Power....- 70% Sale || 57 Sale | 57 Sale | 56 May 23) 59% May 13)| 56 May 23| 71% Jan. 7 
102) 324 14% nk Nndmoneee stiles ibid atten minnod 114% Sale {114 May 27/115% May 2/114 May 27/118 Feb. 18 
"475 2.871 Dnt nee OSs Tl — 7 Sale" “3% "81 “71, May il 81 May 21 108 pe 14 11% a; 3} 
47: 8 teense , as e 4 1 1 6 . ay 
359 4,715) Bastern Assoc com v.t.c.1 5 54)|| 7 s 8 7% g’ fs) May 22 a May 12 bi =. 30 10 fr: a8 
770 2,007 Tid. mupeccens ow 22. 24 | 21+ 2334| 22. May 22) 2434 May 6/| 17. Jan. 4/274 Mar. 
798 2,668) Fidelity & Deposit. —_-...-- tee 114% ..... 1175 119 {11446 May 5/119 May 23|/11334 Apr. 15|120% Jan. 3 
148 1,228) Fidelity & Guar Oorp...10)| 29% 3144); 3144 3234) 30% Sale | 30% May 29| 32% May 23|| 29 Jan. 4| 32 yy 28 
125) 66 Co of Am class A-._ . TES ween 9 -s--- 7 . paste 9 May 28} 9% May 2) 9% Jan. 4/ 13 ar. 10 
121) 662 Dillactiiiinese senna ge ii ine e = 14 May 3 15 May 24 9 Mar. 14 15 pez 34 
Fe ae |  _ 40|Guilford ttealty Uo 6% prefiuu||----. --2.-||----. -2222|22222 --2--|.---. 7 |---|] 43 Reb. -3| 4236 Feb. 7 
1,000) 2,043/ Common.......--.--2---01/|-.--- -...- ~---|..... -....| 60¢ May 14| 60c May 14|| 50c Feb. 13) 60c May 14 
1,922 6,278| Houstou Vil preferred _ _._.. 16 1734||----- 1844| 204 2044) 18% May 3/ 20% May 13/| 15% Feb. 18) 20% May 13 
100 100|Humphryes Mfg Co com-...10)|-.-.. -.-..||----. ---.-|...2. -2 2. 15% May 10| 16 May 10/\15% May 10|/16 May 10 
esers 747 land & Pa Rx com..-10U)) 1.05 1.50)| 1.10 1.75) 1.05 1.70)....-. .-__..|...--...-.--.||_ 1.60 Feb, 24/175 Apr. 18 
5 35| Mercantile Trust Co... __.. Eilsccd suattiditent< snne- Oe cses 250 May 16/250 May 16|/245 Jan. 11/2554 Apr. 25 
166) 720|Merch & Miners Transp--_-- inidetnts ineiakal 28 Sale | 24 28 | 28 May 1| 29 May i1|| 15_ Feb. 13) 2934 Apr. 15 
139) 389|Monon W Penn PS 7% pref.25)| 29 _.._-||-.... -.__- 28 Sale | 28 May 12) 284% May 14|| 27% Apr. 23) 2939 Jan. 29 
39) 107 Mt Vern-Woodb Mills com. 100 3,00 "957-907 > 3577-587 — 2.50 May 3 2.5 May 5 2.25 Feb 13 $5 Ape. 3 
er a National Marine Bank---~_30 $04 is cell-i5-- ~i532 svase amanda hens caiaas~G Ma 3 48 Mar. 26 
07! 3,7: Amsterdam Oasualty ....2 (| 16% Sal 64% M May 21|/ 1 1 
7,963 9,346| North Amer Oil Cocom..____ on BaD, Bullleases +s *! 1.08 Sale 6 May 8 110 May 2 x Feb. 3| 1.15Jan. 8 
249 375 Nosthera Ocavrel | es Ul] ----- ----- (| ee 9634 9734) 9654 May 6) 9734 May 28 95% Mar. 29 ons gan. 15 
evil. ama wings Dist hs aaemenil die Goabinanitre Gtbinn alo shia ver, P » ee ee eee e ar. . 
333 547|/Penna Water & Power com._.*|| 54 Sale || 50 -.._-| §2° ___--| §i > May 26 May 51 May 26] 57 -1l 
cahneal . ateae Phillips Packing Cu5\ % pf 100)/..... .....|/..-.. __ ~*~ Proll : aa | a mn: reefer 8736 Feb. 4| 874% Feb. 4 
oni 50|/Real Estate Trust Inc. -...100)/..... ~....||----- ----2)22 22> 22o tilt Loi |-l 2 i  .-|| 75 Apr. 24) 75 Apr. 24 
oll] 12,9451 @ Ridley & Guar =-~~--8| BANC Bala | 9134 alo af shle'| 20% May °a] Aug May “al adie May °a| ds Mer. 30 
' 940\U S PiGenty & Guar......... e ay ay a . 
6 1 estern National Bank _____ pr tens Rae aie 3445 _. _.! 3434 May 101 3445 May 10!! 33% Feb. 4! 3434 Feb. 17 
* No par value. x Ex-dividend y Closed May 31, additional holiday. 








(Continued from page 18) 


rates for the pound at the outset of hostilities, the London 
authorities and those of all countries in any way allied to 
sterling continued their efforts to conserve sterling and 
increase their dollar resources. 

For months previous to May it had been the policy of the 
British authorities to keep the larger part of British foreign 
trade under strict control by entering agreements whereby 
all payments were made to “special,” “registered,” or “ster- 
ling area” accounts. Payments involving trade with the 
sterling area continued to be financed with sterling and 
did not involve the use of foreign exchange. 

Free market sterling ranged during the month between 
$4.08 and $4.08% for cable transfers, as compared with the 
April range of $4.00% to $4.03. 

Official rates quoted by the Bank of England continued 
unchanged: New York, $4.024%4@$4.08%; Canada, $4.48@ 
$4.47 (Canadian official, 90.09c.@90.91c. per United States 
dollar) ; Australia, 3.2150@3.2280; New Zealand, 3.2280@ 
.8.2442. American commercial bank rates for sterling con- 
‘tinued unchanged at $4.02 buying and $4.04 selling. 

In London exchange was not quoted on Germany, Italy 
or any of the invaded European countries. In New York 
exchange was not quoted on the invaded Buropean coun- 
tries, but German official marks were pegged in a nominal 
market at 40.00, while registered marks ranged between 
11.85 and 15.00. Italian lire were pegged in New York at 


5.05 until May 27, when they were moved up without ex- 


planation to 5.26%, the ruling rate for about 10 years prior 
to August, 1939. 

On May 18 all Iraq accounts were blocked by order of 
the British Treasury, and no payments or movements of 
securities could be made except with permission of the 
Treasury. The only exception to the order was a general 
permit to bankers to honor drafts drawn under confirmed 
credits opened prior to May 9. “These will be the only 
instruments which may be credited to a sterling area 
account without special permission of the Treasury.” 

The New York Foreign Exchange Committee also pub- 
lished a notice issued by the Bank of England, headed “De- 
femse (Finance) Regulations 1989—sterling area accounts,” 
“With reference to Paragraph 3 (a) of F. EB. 78, banks and 
bankers are advised that the words ‘proceeds of insurance 
policies’ relate only to the proceeds of a policy at maturity. 
They are not intended to cover sums received in respect of 
surrender value nor the cash value of bonuses, loans against 
an insurance policy, &c. Prior permission has to be obtained 
from the Bank of England before any such sums as these 
may be credited to a sterling account.” 

The New York Bankers Foreign Exchange Committee an- 
nounced on May 19 the receipt of cable advices from London 
that British special pound sterling area account procedure 
applies to Costa Rica, Cuba, the Dominican Republic, Bcua- 
dor, Guatemala, Haiti, Honduras, Mexico, Nicaragua, 
Panama (excluding the Canal Zone), Salvador and Vene- 

(Continued on page 110) 
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RANGE OF PRICES ON BOSTON STOCK EXCHANGE 

















Stock Sales 1941 1940 Bond Sales 1941 1940 
ee ee Shares. 267,723 ES DAOT . con dbastbwbecedus seyeespe $121,750 $31,465 
Gane Oo Maw Gh... -.<-navne~ 1,349,348 2,129,734 | Jan. 1 to May 31.-.----.....-.-- 843,200 252,665 

A ATE 
‘Ss BOSTON PRICES IN MAY RANGE SINCE JAN, 1 
STOCK EXCHANGE Price 
In Since Jan. 2 
May | Jan.1 BONDS io4t Mayi | May 31 Lowest Highest Lowest | Highest 
g $ Boston & Maine RR— Ask|| Bid Ask| Bid Ask| Sale Prices Prices Sale Prices 
11,200 75,800} Ist mtge A4%--....... 1 69 71 71 += Sale | 68 70 67354 May 15) 71. May 11) 66% Mar. 4] 74 Mar.3 
99,000} 625,800] Inc mtge A 44%%-~-....-. 18 19%4}| 28% Sale 28 2534 May 23) 29}4 May 10 4S i Jan. 7| 29% Apr. 
7,000 ,000| East Mass St RR ser A 44s 48]|1015% Sale ||104% Sale {10344 105 |104% May 1/105 May l1 13} Jan. 2)105% Apr. 
2,550 59,650} Series B 5s...........- 04% Sale |j107  ----- 0656 .--.«- 106% May 8)107 May 10 Mar. 11/107 Ape. 22 
ose-e- 200} Series C 6s............1 106 2-2-2100 5. ---]110 0S - ----]------ ------]-~---- ------]]0§. Mar. 18} ae 
o----- 6,550! Series D 6s____.._.. ..19481/104 /}! We 4+ SS (oo -- ~----. -...-.'1]105 Feb. 19/1 ar. 
es STOCKS | 
15,174 53,158|)American Tel & Teleg-.- 100 167% Sale |,149% Sale |150% Sale {148% May 1/151 May 21 148 % May 1/168% Jan. 7 
o--s-- 32|Assoc Gas & El Coclass A-__.1//__... ...- weld grcoelescce seewalecduee Beonesioctote Jucct \% Jan. 6 \% Jan 6 
147 792| Bigelow-San Carp 6% -100'|100 10234)|104 Sale 10336 104 1103. May 19)104 May 1//100 Jan. 9/104% Apr. z 
396 1,491|Bird & Son, Inc............ + 9 10 8% 10 s 9 May 3) 9 May 7|| 8% May 3] 10\ Jan. 2 
1,598 6,919)/Boston & Albany___._.... 100]| 89 Sale || 9144 Sale | 8934 Sale | 8934 May 31| 94% May 8] 87% Mar. 5| 97% Jan. 3 
13,037 58,741/Boston Edison (new)._.._._ 25); 33% Sale 28 Sale | 26% Sale | 26% May 20; 28 May 1j/ 26% May 20] 35 Jan. 
1,132 8,850| Boston Elevated. ......... 100}; 45% Sale 42 Sale | 44 Sale | 414 May 5) 454 May 16}; 41% Apr. 18] 50% Feb. 10 
445 5,019|/Boston Heraid Traveler Corp. * 18% 18\|/ 19 20 18% Sale | 184% May 20; 194% May 5/| 18 Jan. 16] 19% May 5 
105 367/Boston & Maine pref stpd__100 | Ee % 41% % 2 34 May 26} 1 May 6 % Feb. 6 Jan. 28 
37 886 on (stamped). ..-- 100/]} % 1 1% 1%3| 13 134] 138 May. 8! 1% May #]| %Jan. 7| 15 Jan. 14 
71 196; Pre@erred.. ..4<<.ccccee 100 +4 cae a 4 1% le 1%| 1 May 1 May 2 Jan. 19) 1 May 2 
1,569 9,460| Prior preferred_........ 106 5 le 6% Sale 5% 6 534 May 21| 6% May 6 4% Mar.12} 7 Apr. 4 
461 4,695} Class A ist f stpd__..100 1 1% 2% Sale 2 Sale 2 May l15| 2% May 5 1% Jan. 3) 2% May 5 
60 648; Ist pref class A.._.. 100 1 2% 2% Sale 2 2%| 2 May 26; 2 May 26 1% Jan. 10} 2% Feb. 7 
234 1,994} Class B Ist pref stpd____100 1% 1% 24 Sale 2 2%| 2 May 22} 2% May 2 1% Jan. 9) 2% May 2 
evcee = 72) Ist pref class B.....100]} 1% 1%/|/ 2% 3%] 2 24/-- kee ee i 1% Jan. 10 3% Feb. 6 
27 1,088} Class C ist pref stpd....100)} 1% 2 2% Sale 2 2%} 2% May 1; 2% May 6); 1% Jan. 16) 2% May 6 
25 25) Class C Ist pref......... OR ee et ee 24% May 6) 2% May 6/} 2% May 6| 2% May 6 
360 2,090} Class D Ist pref stpd...-100]) i 2% 2% Sale 2 2%| 2 May 22} 2% May 1 1% Jan. 3) 2% Apr. 30 
20 147| Class D Ist pref doit 1 2 24% .3%| 2 34| 2 May 22} 2 May 22 1% Jan. 7| 2% Jan. 18 
o----- 51} ClLE4%% cum Ist pfstd.100}} 1 —-...- 2% 10 2 BG Jemwccn cocnccleences eacce 3 Ap. 31 3 Age. 
480 2,692|Boston Personal Prop Trust..*|} 11% 12%|)/ 11% 12%] 11% 11%] 114 May 27| 11% May 2/| 11% May 27] 12% Apr. 18 
154 2,839|Boston & Providence... .~ 100/|} 12% 13 22% . 20 Sale | 20 May 31} 22% May 13]| 12% Feb. 20] 23% Apr. 30 
50 920|Brown & Durrel Co common-*}| 90c 1% 1 1%] 1 1%} 1 May 16; 1 £May 16)| 95c¢ Jan. 11) 1% Feb. 6 
1,049 3,102|Calumet & Hecla.........-- 5i| 7 Sale 5% Sale 5% 6%| 5% May 1) 6% May 22 5% Apr. 22} 7 Jan. 2 
100 100)Cliff Mining Co___.......-.. RR SY a “asl PSE ARS pale Sets: 18c May 9} 18c May 9Qj/ 18c ay 9} 18c May 9 
== = - 11/Conn & Pass River pref......||..... ...-- EE Re -----+-_.-----]---.-------.|| 86 Mar. 26] 88 Apr. 22 
2,507 9,829|\Copper Rangé Co. ........-- 5 Sale 4% Sale 5% Sale 4% May 1| 5% May 29|| 4% Feb. 17} 5% May 29 
5 405|EKast Boston Co..........- 10]} 5 20c 5e =10e 5c 10¢ May 26| 6c May 26|| 4c Feb. 10! 6c May 26 
236 2,310) Eastern Gas & Fuel Assn com_* 2% Sale 1% 2%) 1% 2 1% May 22}; 1% May 5 1% May 22} 3% Jan. 13 
177 2.2 44% cum or ----100}} 53 54 50 52 48 51 49% May 8] 51 May 3/| 49 Apr. 22) 58 Jan. 11 
339 4,021) 6% cum preferred--_..... 100}; 35% Sale 32% 33%! 29 31 30% May 22) 33% May 2!) 30% Apr. 22) 41% Jan. 28 
450 4,635|/Eastern Mass St Ry Co...100]| 75c 1 1 1%/ 80c 1%} 1 May 8s 1 May 8\| 75c Jan. 8] 1% Apr. 16 
45 635| First preferred.........- 100|} 81% Sale 77 74% 78 79 May 6! 80. May 6!/| 77% Apr. 22} 87% Feb. 5 
95 843] Preferred B...........- 100}} 14 14%}} 11 11%/ 10 11%] 10 May 15) 10% May 27|| 10 ay 15; 14% Jan. 10 
185 2,095] Adjustinent.._........- 100]/} 1% 2%i| 2% Sale 1% 2 2 May 24; 2% May 1 1% Jan. 28| 2% Mar. 3 
7,685 45,894|Eastern SS Lines, Inc__....- * 5\% Sale 8% Sale 6% 7 6% May 19} 8% May 1 3% Feb. 27} 8% Apr. 29 
9 hi ge. SEE en oR: *!| 20 30 35 42 35 40%| 40 May 2) 41 May 2)| 22% Jan. 24) 41 May 2 
soles Economy Grocery Stores....*|| 12% 13 ll 15 12% 15 |- + -|- e— pewas 12 an. 30) 12% Jan. 30 
955 4,457|Employers’ Group Assoc... .. */| 24 Sale |} 22 Sale | 21% 22%] 21 ##May 16) 22% May 28)! 21 ay 16] 25% Jan. 13 
40 50'General Capital Corp......-.- $i] 26% ..... 24% 25 24% - 24% May 2/| 24% May 29)' 24% May 2/ 24% Jan. 9 
+----- 48 preferred ......... 20 tt inet 10c 50c | 20c 50c ,- . ons ecm sere 10c Mar. 3ly 10c Mar. 31 
30 786|Gilchrist Oo. ..............- *1 3%  4%|| 3% 4 3% 3%| 3% May 13} 3% May 10)} 3% May 13] 4 _ Jan. 28 
755 3,335|Gillette Safety Razor Co-..... *|| 3% Sale 2% Sale 2 2 2 May 13| 2% May 2 May 13] 3% Jan. 14 
285 495) Hathaway es enc?! Be 4 2% 4 2 2 2% May 26' 2% May 7!| 2% May 2¢] 2% Jan. 23 
165! GO Bec cdcecedecccceté *, 36% 37%)/ 32 39 29% 31%] 30 May 16,32 May 5/30 May 1€| 38 Jan. 8 
14 S50. SEE Minch nhiiuouneee oct 35c 50c |, 30c 50c | 30c 50c | 30c May 9] 30c May 9/| 30 May 9 35¢ Jan. 4 
475 875| Helvetia Oil Co T O_..___..- 5c 20c 5c 15¢ | 12c 20c | 10c May 15] 12c May 9 5c Feb. 20] 12c May 9 
wesaihe 161|Int’'l Button Hole Mach Co_.10|| 3 9 Bi iviesaieht, GM osacslvatdedians<+s gamle <i 3% Jan. 17] 5. Apr. 1 
200 1,315|Isle Royale Copper__...... % 1% “x (U1 % 1% % May 8 % May 20 % ae 18] 1% Jan. 28 
622 682|¢ Lamson Corp (Del) com... 5j/..... ...1- I a 1% Sale 1% May 5| 2 May 12}| 1% May 5] 2 Apr. 2 
60 60}. @6% cum preferred......50}}..._. _.___ 50°" Sale | 22 24 20 May 1) 26 May 24/| 20 May 1] 26 May 24 
250 621|Loew's Theatres (Boston). ..25]| 13 14 12% 13 12% 13 13 May 7} 13 May 7|| 12% Feb. 1] 13% Jan. 11 
116 1,942|Maine Central. _.......... 3 4%l| 5 5 5 5 5 May 14] 6 May 6]; 4 Jan. 10} 6 May 6 
210 1,134; Pref _, Serene 14 16 14 20 16% 20 17. May 20} 20 May 9j| 12% Feb. 18] 20 May 9 
1,275 ,990| Mass Util Associates vt c__- 50c 1 20c 28c 6c Sale 5c May 27| 20c May 2!| 5c May 27] 52c Jan. 3h 
794 ,640 thaler Linotype... ._- 24 25 18 19%} 20 22 18% May 3] 21% May 23]| 18% May 3] 26_ Jan. 
3,015 10,119|N t Rac’g Inc.1 5 Sale 6% Sale 5% 6 5% May 28 May 4% Jah. 6| 6% Apr. 17 
ores i Cee we ie Ae A ee sie eee eae o 2c Feb. 7| 4c Feb. 14 
100 732| National Tunnel & Mines_._- 2% 3i| 2% 2 2 2%| 2% May 14) 2% May 28]} 2% May 14| 3 Mar. 
2,087 8,038] New England Tel & Tel____1 126% Sale ||116 Sale |110% Sale {110 May 31/117 May 1/|/110 May 31}|129 Jan. 
2.4+0m 13] New River Co common... .-_ 100 Daa sites Re me maf eis aida die aad ots Mar.20| 5 Mar. 
10} 6% cuss pref... 2.222. | A Ee: a eeuce Oise oa an > nue ente dn 50 Feb. 15} 50 © Feb. 15 
243 2,434) N H & Hartford... .. NARS? Dre ‘co~ Jka \% May 3] May 9 % Jan. 4 %¢ Apr. 23 
1,735 13,720] North Butte Mining --_-_.- mT. 36c 40c 26c 30c | 25c Sale | 23c May 9j 26c May 2j/ 20c Apr. 9| 37c Jan. 
15 15] Northern RR (N H)-- 2222. 1 peepee gee ey Ae in Gah 89 May 8] 89 May 8]! 89 ay 8| 90 Jan. 30 
100 1,608)Vid Colony... ........... 1 10c ._..- 10c 25¢ | 10c 12c | Se May 13] 8c May 13/| 8c May 13) 25c Mar.® 5 
149 98] Certificates of deposit... - MO. cute 5c 20c 4c 10c 4c May 8c May 28]| 4c Jan. 30) 8c May™28 
733 2,627| Pacific Mills............... 12 13%|| 12 13 | 12% 13/12 May 24] 14 May 10]| 11% Feb. 14| 14. Mayfl10 
3,648 22,840| Pennsylvania RR---_-____- 22% Sale || 23% Sale | 24% Sale | 23% May 21] 25% May 7/|| 22. Feb. 4| 25 Apr. 4 
450 3,405] Quincy Mining Oo bekedshee 25}; 1 1% 1 % % May 22} 1 May 15 &% May 22) 1% Jan g 
336 2,330] Keece Button Hole Mach....*|]| 9 10 8 8%! 8 8%| 8% May 16] 8% May 2/| 8 Feb. 27| 10. Jan 
160 991/ Reece Folding Mach Co.___16]} 1 1 1 1%] 1 1 1 May 21] 1% May 16]} 1_ Feb. 4) 1 Jan. 9 
752 6,947| Shawmut Assn...........2.. *// 10% 11 9% Sale | 9% 9%| 9% May 8| 9% May 2/| 9% Apr. 30} 11. Jan. 9 
470 400} Stone & Webster Inc.._...... Sl 8 | Sele Bcc ats. -..-..-...| 5% May 5] 6% May 7/| 5% Apr. 21| 8% Jan. 13 
110 495/Suburban Elec Secur com....*|| 60c 1 || 60¢ 90c | 60c 90c | 60c May 15| 60c May 15|| 60c Jan. 23| 95c Jan 14 
o83} 10 288 rormtgeon So (ie)-—-----21 $054 wala] Bosc smte"| 38° $9] $2 MOY) $0 RNY 33 $2 at: BH) Bac Ae 
2A OO] SVESAMBUUE VY (20)... e a a . 
“""4go}_3.616|Unlon Twist Dei e? °°--28||-52-- ale llesgaz Oe Lagi He [apn wiag"al a9" wing “all 83s Bee ak BR i 
O10) U Mion fswist Urill..........- 35 ale e 37 36 a ay eb. ar 
3,693 15,029| United Fruit Co__....._.... *| 70% Sale || 62% Sale | 60% Sale | 597% May 29] 63% May 15|| 59% May 29) 70 Jan. 3" 
2,370 14,736] United Shoe Mach Oorp....25]| 581 Sale || 50% Sale | 51% 52%| 50% May 2/ 525 May 22/| 49% Apr. 23/ 61 Jan. 
388 813 8% cum preferred _ . -..._. 45 46 || 44 45 | 43% 45° | 4314 May 21/45 May 43 ay 21) 45% Jan. 3 
790 ll, Utah Metal & Tunnel_______ lj] 45¢ Sale 43c 45c¢ | 43c 45c | 38c May 19] 43c May 2|| 35c Apr. 1] 52c Mar.1 
onévan 150| Venezuelan Holding Corp... 1 % Isil 1 1%] 1 § Serge Cade, Maegan a My ar.17| 1 Mar.17 
83 Vermout & Mass Ky Oo. ---100//103% 107 |/100. 105 |100 106 {10134 May 24|103% May 5)|| 98 Apr. 3/107. Jan. 12 
285 2,389) Waldorf System Inc. ______ 8% Sale || 7 8 9% Sale | 7% May 2] 9% May 23'| 7% Apr. 28) 9% Apr. ; 
25 84 eee 1 1 1 % May 29 May 29 Ape 4 % Jan. 1 
31 339] Warren (S D) & Cocommon..*|/ 284 Sale || 27 32 28 29 | 27% May 23) 29 May 28/| 26 ar. 4/30 Jan. 28 
























































* No par value. 


z Ex-dividend. 


a Name changed from Amer. Pneumatic Service Co. 
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MONTHLY AND YEARLY RECORD 


































































Stock Sales 1941 1940 Bond Sales 1941 1940 
SEO cit ncmsinitbiaintistieetntii Shares. 28,068 Dt 1 MEY .ccacccssbhadoobasunsmen.tachaoe). 9) yee - 
Jan. 1 to May 31_....---..-.. 173,206 264,876 | Jan. 1 to May 31_.-.......... ---.-- eseace 
at V5 7 Cc YEARS. PRICES IN MAY RANGE SINCE JAN. 1 
T Si ow os Jan. 2 4 
n nce ' 
May | Jar.1 STOCKS 1941 May1 | May31 | Lowest Highest Lowest Highest 
Shares | Shares Bid Ask||Bid = Ask|Bid ~—s_ Ask Sale Prices | Sale 

448 .279)u. com. 15 16 12% 14 12% 13 |@12 May 15\a12% May 6j/z1 Apr. 21/21 ‘an. 

10 : 71\Air-W of atu tee or in 14 Fs to 16 20 12 16 1 May 14 13% ay 14/} 1 Apr. 23 33 Jan. 93 
100 2,322) Akron com (new) .50 S34 6 5% 5% May 29} 5% May 8|| 4% Jan. 2 $ Mar. 17 
270 600) Amer Coach & Body....- aan! % 10%)| 8 ois 10 19% 8% May 7/10 May Mar. 7 Jan. 13 

26 555|\uAmerican Home Producta...1|| 49 51 46% 47%/| 44% 454%/a44% May 20/046 May 10 48 Feb. 14/251 Jan. 
140 2,713|Apex Electric & Mfg......-. 11% 13 8 8 8 9 | 48% May 13) a8% May 13 sf ape. 25| 12% Jan. 14 

46 79| $7 selORhh GO. cogeellonnee cogeelocees --2-- May 82 May ay 27| 8934 Mar. 19 
288 3,019 America....3 $4 $i Bi 34% 3% sis it) May 2| a4 May 29/|| 23% Mar. 20) 24% Jan. 24 

1,171, 3:54910lty dos & Breleesn ene 9% 953] 8% 9 | 10 10 May 2 1034 May 27|| 28% Apr. 21x10 ae 

506 608 WrTed. .. <<. «~ 94 96 96 98 98 99 |a98 May 28/2100 May 9/295 Jan. 3/zl Jan. 31 

115 1,155 Bcntroller woregeageuce 15 17 15% 16%| 15% 16%\al5% May 16\a16 May 16)\z15% Jan. 3/217 Jan. 9 
As. ie 709|OCleveland Builders aia 7 2); 1 OEE ae Lo | es re om 33 

627 9,669/Cleveland Cliffs Iron ES Sale || 76 Sale | 77 78 76 May 1/78 May 10/| 70 Apr. 21; 79 Jan. 

3B) BNR nN A Ste recaa aI St | Bul NB Hcl tHlag “ leblOe May ableaa Lay fale? oe: Aint, dan: 9 

7 raphite com. a ay ay pr. jan. 

1,263 8,102/Cl Dinnasecekenel 27K bt 30 + ©Sale | 26% 27% red May 22} 30 May 1/|| 26% Feb. 28 #314 Mar. a 
4,284 22,914/Ciiffs Corp.............-.-. 5 1% Sale || 13% Sale | 14 Sale | 13% May 8] 144% May 21|| 12% Apr. 21) 17% Jan. 6 

293 2,157 Co common.1|/ 11 12%); 114% 11%] 11 Sale| 11 May 29 11% May 11% Apr. 12} 13. Jan. 48 
101 437|\Commercial Book canon Ge © 7 8 7 7%| 7 May 19} 7% May 9/| 7% Jan. 28; 9 £Feb. 

14 590| Dow Chemical 5% pref....100)|110 Sale |/113% 114%4/114% ----- z x 110 Jan. 2/115 .21 
162 895| faton Mie Oe canines IE Hy ' 334 34% Et, 314%/ 29% 30%|a29% May 31\430% May 8/|z29% Feb. 19\z36% Jan. 1 

50 311|Elec Controller & Mig....... +) 58 59 50 52%| 51 54 52% May 8] 55 May 21 Ape 14) 58 Jan. 

1 183)| Faultless Rubber Co com....* 13% ae | Betiwk 2; ee 15 x 15 ar. 3} 16% Feb. 4 

10 400|uFirestone & Rub com..10}| 17 18 15 16 15% 16 |@15% May 8/a15% May 8)\z15\ Apr. z18% Feb. 10 

25 165) Fostoria Pressed Steel..... — ll 8 Se pees ay 28) 934 May 28 Jan. 18) 9% Jan. 7 
575 3,492|uGeneral Electric com. .-.--.-.-. * oo 33%|| 28 29 28% 285|428% May 15\a29% May 21/\z28% Apr. 30/235% Jan. 10 

15) 100/General Tire & Rubber com..5// 11 12 10 il 10% 11 |@10 May 15\ja10% May 15)\z10 Apr. 28/z13 Jan. 10 

10 om Peensves Series A... ~100i| <e20-< -2e<e}]--... -----]--..- -.--- 10344 May 22/1034 May 22)|/101}4 Mar. 19/2105 Feb. 26 
295 788\uGlidden Co common.....-..- * 13% 14 13 14 14% 14%)a13% May 1/¢@14% May 20/\z12% Mar. 5/214% Jan. 9 
118 941/Goodrich (B. F.) Co.common *|| 13 13%|| 11% 124%) 11% 124&\al12 May 19)a12% May 10)/zZ11% Apr. 19\x14% Jan. 10 

50 RE mee CE till a, EXER OS eens ge -~--.-|--... --.--| 594% May 12) 59% May 12/| 58 ay 19) 65% Jan. 13 
154 2,.388|Goodyear Tire & Rub com...*|| 19 Sale || 16% 17%/ 16% 17 (|al May 15/a17% May 10 ae ty if = — y 

Pe pa igi tt. 22. ta nents ani. ac. 2a caclseecc copoaloneae ite aes 6aimmlnan z pr. an. 

72 486|\Great Lakes Towing...... 100}| 20 Sale 31 Sale | 31 33 31 May 1/33 May 21/| 19 Jan. 11) 35 Apr. 8 

13 246] Preferred... ...cccosce- a wiht bete aches! TE ‘coae x x 71% Jan. 22} 85 Apr. 1 
205 552\Greif Bros Cooperage A com.*|; 48}4¢ Sale 39% 44%) 39% 48%) 44 May 15) 45% May 19|) 44% Apr. 18) 48% Jan. 2 
163 278\Halle Brothers............. 5|| 10% 1346 10 10 10% 13 36 10% May 2} 11 May 3/)/| 10% Apr. 21) 11 » » 
103 791 PReNG «6 ancccgscoasos §0}|--.-. 41 40 41 41 42 41 May 20) 41% May 31|| 40% Apr. 21) 41% Jan. 7 

34 192|Hanna (M A) $5 pref........ EGE. =édeu 104 06 #|104 105% a104 May 20\a106 May 22 |zl Aor. 21/z106% Jan.16 

21 Harbauer Company......... ° 2 3% 4 4% 4 43. 4 May 24; 4 May 24 2% Feb. 14) 4% Apr. 14 
444 5\uIndustrial Rayon com..-.... * 24 21% 23 20% 21 |a20% May 27\a22% May 20/|\z22\ Feb. 19/226 Jan. 19 

20 1,255|uInterlake Iron common..-..-. */| 10 1ls}| 7% 8%! 7% 8 a7 % May 27| a7% May 27/|! z7 Apr. 21\/z11 Jan. 
475 2,348|Interlake SS....... nonbeeee . 43 41% Sale | 40 41%| 41% May 1/42 May 21|| 40% Apr. 23) 43% Jan. 30 
171 1,530) 5 Machine............. *| 14 15 18 Pitt «sse esnee 19 May 17} 19% May 19]| 15% Jan. 10 12 apr 4 
483 2 ,653)| K Island L & T..........%| 12 18 10 11% ll 11%| 11 May 26) 11% May 17} 12 Feb. 6) 1 ar. 31 
941 9,782 ecocccoceso * 2 4 4? 4 Sale 4 May 3l1| 4% May 16 3% Jan. 3) 4 . 6 

54 331|Leland Electric............. ® i} 14 10 1l 10% Sale | 10 May 3] 10% May 31); 10 are. 28! 12 Feb. 1 

sd 25|McKay Machine Co com....*|| 1 16 18% 1636 SIDE Lo wiqinin mae gianeeiaaas ae ae ar.24 16% Mar. 24 
ers al ; 362| McKee (Arthur G) class B...*|| 36 4 32 37 32 BO. locacedinvoocclasbawelinbodell Ge Ey an a ae oe 
640 4,557|Medusa Portland Cement....*// 18 18%|| 19% Sale | 21% Sale | 19% May 1/ 224% May 20]} 17 Feb. 7| 20% Apr. 12 
$1? 1.048 pewrep ey ee ice eri bd 1 1% % 14%!) 1 May i115} 1 May 15 1 Jan. 13} 1% Jan. 13 
sities eelieoe ar: & nt Oe enue a z x z z 
60 680| Mi Steel Prod......... *|| 364 39 26 28 29 30% |a29%4 May 10\430% May 15/||x26% Apr. 23/238 Jan. 9 
43 2,146) Miller Wholesale Drug. ..--... *| 7 Sale Bis 10 ." tie 9% May 12} 9% May 12 td Jan. 2) 10% Apr. 
----36| -3z9lMurtay Ohio Min. vce os--ell 12° Sale || t3¢ di3| 20 435|ai0% May “Slaii “May” “3|lat0n Feo. 15; 4254 Mar. 2 
379|Murray Ohio Mfg....- anon a ay 3ia ay z eb. ar. 
naa 200|Myers (F E) & Bros Cocom..*|| 41 | TR Soles tad GON caecodi neotestbieeaki anata Apr. 25|251% Feb. 27 
76 1,411| National Acme Co com ..-.-. 22 23 17 17 16 17%|a16% May 15ja11\ May 15)||z1 Apr. 22\z23% Jan. 2 
295\uNat Malleable Steel Cast com*!| 22 24 16 13% 1S 18%|al18% May 21\a18% May 21/\z16 al 21/223 % Jan. 10 
1,726 5,703| National ee coocecese 1 2% 2 Sale 2% 2 1% May 1 May 26 1 ar.26| 2% Jan. 4 
9 wecceces 30. Sale || 32 35 | 35% 45 | 33% May 5/37 May 22/| 26 Mar. 14| 32. Apr. 
2,368 6,574| Nationa © SARS ate SR GS bd is 1% 1 Sale % % May 10} 1 May 1 Jan. 23) 1 % 
aa 2| Nestle Le M cl A $2 cum com.* % 96 Bilbo. cbe-neete ona aieded Jan. 29 May 
319 1,597|\uN Y Central RR com....-.. 13% 14 11% 12%/ 12 12%\all1% May 26\a13% May 10)\z11% Apr. 19/z15% Jan. 1 
So) aA Rar hae OP A°2) $5 “Ga 8 ~ag--| sig “isizltBac MAY Infrae May "7g au leggy? dae 
e+ ecce cee a a a ay z . ° 
agg] 1 RIB SEI ae Halas clans |S [aan may al apy aay gl] don BOE Lh Bo 
Re 8 ee 8 Ow 2B GO SOB SSSCO ay a ay . . 

80 1,386/Otis Steel Co common ....... ° oh 10 6 oi 6 7M&\| a7 May 13) a7 May 28)| 26 ape. 21094 Tan, 1 

50 75|Packer Corp common. -..-... me 14 11 13%] 11 13%| 12 May 13} 12. May 13}} 11 , 12 May 1 
327 1,093| Patterson-Sargent......... -*| 11 Sale |} 10 i1 10% 11 10 May 3] 10% Ma 10. «Apr. ll Jan. 
250 1,089] Reliance Elec & Eng com....5/| 16 17 13% 14%] 13% 15%! 13% May 5jal4_ May 15)| 14% Apr. z16% Jan. a 
579 5,098|uRepublic Steel common ---.- *!| 21 22 17 17%! 17% 18%|a17% May 2)\a18% May 20/|\z16% Feb. 14)z22% Jan. 

1,723 16,130) Richman Bros Oo com......*|| 35% Sale || 30% 31 | 30% 32 May 5) 31% May 23); 30 Apr. 21| 35% Jan. 2 

50 237|Seiberling Rubber Co com...*|]| 3 3¥ii 2 3 2 3 x x z24% Apr. 2) z3% Jan. 

98 1,063|Standard Oil Co com (Ohio) .25}/..... ..... 36 37 %| 38 39 |a36% May 1/a38% May 28/|/234\% Feb. 19/239 Apr. 13 

34 689| Thom Products Inc com.*|} 314% 32 25 27 26 28%|a26 May 17\a264 May 17/|\z25% Apr. 30\z34 Jan. 10 
ae oe oe SSE aco a a ea 

-casees ay ay ‘ an. 

20 166)( nion Metals Mfg Co-...- --*| 9% 38 14 2 15 17 |16 May 20) 16 May 20/| 16 Apr. 5| 18% Jan. 3 
564 4,746|uU 8 Steel common. --..-- *!| 68 51% 52%| 52% 53%\a51 May 1/a55 May 12|\49 Apr. 18/z70% Jan. 6 
220 2,107|U0 Walton..............1 § 6 4% Sale 4 5 4% May 1} 5% May 20)| 4 . 1} 6% Jan. 
722 5,903/ Van lron Wks Co com.. * 4 4 Sale| 3% 4 | 3% May 20) 4 May 1|| 3% Apr. 17) 5 Jan. 

70 1,160) Vichek Tool... ....... - ere 5 7Mi| 4 6 5 6% 5 May 13} 5 May 13|| 5% Apr. 16) 7_ Jan. 
700 1,475| Warren Ref & Chem com....2 1 1 1 May 2} 1 May 7 Jan. 22 an. 
164 1,625) “ einberger Drug Stores ---. 8 68? 8 8%! 8 8%| 8% May 5 4% May 5)| 8 Apr. 30) 10% Jan. 27 

50 150) W R I Corp 6% cum pr pf--100)/....- 60. ||..... 60 |_._-- 54. | 5134 May 14/ 5134 May 14|| 51 ay 14) 55% Mar. 
Ha) RHR) atm hogs ine.- 8) 8c S838) SBLE hig $82 dalilangi MASS Ths RINY "Slzgad Noe: 12S ioe: 

’ - é ale a a ° . 
nine 260) 54% cum pref ser A..-.100)/-.... 22 ||. 8 94 bese O64 . to es cee 4 ote La seats 283 ise. 28/2944 Jan. 31 























alka vrimary markets oa which odd lot sales were based. z Reflects range of prices in primary markets. zx No print sales only, 
u niistedg 
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1941 1940 1940 
) OS EE pe eee Shares. 160,860 450,007 | Jan. 1 to May 31 1,673,804 
AGGREGATE hy 
SALES DETROIT PRICES IN MAY RANGE SINCE JAN. 1 
- - OCK EXCHANGE J J 
n an. 
May STOCKS 1941 Highest 
Shares Bid Ask Sale Prices 
500 ,899|Allen Elec & Equipment. ...- 2% 2% 3} 2%Jan 7 
865 .415| Aas eid 5% Sale 2} 7% Apr. 29 
341 .091|Auto Cit; common... ige 18¢ 4| 20c Jan. 27 
1,613 ,675 ubber common... 6% 21; 6% Jan. 10 
oeas-- Aluminum & Brass.....5)| 29 30 wan ene ewenesinncenn cdmndnlloeseda oe eeegls « ccaq 5 goes 
otanee 199|Bower Rolier Bearing. ....--5|| 354 37 tl We bie La. 7 Feb. 7 
811 7,281 Co common. ..... 24 5 18% 22 Jan. 16 
3,625 6,635 Mfy Oo...---} 70c 800¢ || 75c : 10 May 21 
1,139 11,142 oie 8% Sale 7% 7% 1 % Jan. 9 
055 5,705 Corp....- 12}c|| 30c 60c || 35c 25c 17| 50c Mar. 17 
1608] ss. fF epee Caen omumen. al 63°” “707° |) 57 2¢ 585 May 26 ier. 3 
’ ALL Vet yom VOrp Common... an. 
200 3,730|Consolidatead Paper com....10|| 16 Sale || 14% 1 15 . 21] 16% Feb. 14 
600 11,705 Steel ---l|| 65c Sale || 73c 60c . 13} 98c May 12 
1,136 13,437|Continental Motors J 4 Bale 3 2 2% 22|} 4 Jan. 3 
sabes 1,800 ley, Milner & oom 5 1 1 62c cite dies = adil 1 - 12] 1% Mar. 7 
uppam Dra bert com.10|| 17% Sale ||-._-- - 15% . 181 17% Jan. 2 
400 Detroit & Cleve Nav com-...1 bre 75c || 82c 68c Jan. 31) 94¢ Mar. 27 
7,892 Detroit Edison common...-.20)||/117 Sale || 20% 20 24| 23 ~ 7 
100 Detroit Gasket & Mfg Co..-.-.1); 10 11\]| 8% 8% . 26 8% May 19 
éy % | Nall ae ils 20)| 17 19 17 18 . 18) 18 Feb. 18 
1,060 iron Fdy-......- 1% 1 1% 1% . 26 1% Jan. 3 
1,220 Stove common. .1 1% Sale 2% 1% . @ 2%Apr. 2 
3,335 s Paper Products. ..... 1 +. 40c ‘er ‘ ig ; a? 308 : 
é common... 6 7 an. 
sy 4 Detroit Stee: sts. - =e a10 "537 Bais” i hagas eemeieee se . 21 ae. 33 
------| | #80) MivCO-i win ifuck UO....... 7 i fe wie 2 ee) eee t 7 an. 
590 purtem, Mix Co commen... By ait 50 s 33% : itt a2. 8 
185 Eureka Vacuum Oleaner.....5|). = = 2% eho 3% 3} 3% Jan. 28 
493 coe pmoeeccaneccs 29% 30%/|/--.-- - 6 24% 5| 29° “Mar. 
647| 3,664| Federal Mogul common. - - ... 13 14 11 2 11% 4/14 Jan. 17 
514 Federal Motor Truck com... 3 4%|| 2 3 2% 44 4 Jan. 15 
2,240 Frankenmuth Brewing com.. 2 2% 1% ; 1% 1% 2} 2% Jan. 17 
ehauf Trailer Co com.... 21 cae = SE ag 17 a2 t deee 9 
1,774 Gar Wood Industries com. ..--1 4% 5% 4 3% 4% 3% 4% Mar. 21 
fer enh % Te ak ARIES ee, ee he 6 6% ... 6% 8 Mar. 21 
. Gemmer Mig Vo class A....- 320s «35 33 33 40 _..|| 33 8| 33% Mar. 17 
200 ite a eipang > agetaaess 12 15 14 14 18 6), 15 6| 15% May 6 
809 Genera! com...1|/| 2% Sale 2 1% 2% Ri, 1% 12} 2% Jan. 2 
7,664 3 Genera: Motors common... 48 Sale || 37 36% Sale 0|| 36% 31| 48% Jan. 6 
2,470 1 B Co —_ 2% Sale 2% 2% 2% 6]; 2% . 3} 2% Jan. 2 
608 14, Graham-Paige Motor com....1/| 75¢ 95c || 68c 63c 75e 2|| 62c 23) 1 Jan. 13 
900 3. Grand Valley Brew common..1/| 33c 40c || 36c 40c 50c 14 . 24) 50c Jan. 8 
é ieiie '565|Hall Lamp Vo. common-.....5||__ 9 5% 5 6 x . 5| 7% Jan. 24 
zee Home VD ee mu 5 7 ak Deedee eb eiteeles ode bhaseen 
265 3.986 Hoover a on 18% 10% 7. 18% Sale 3 Ate an. ey 
% common. .2. q a 2! an. 
__ |__| Houdaille-Hershey ciass A....* en Pode Socal oe ee Hi cee. OS ek 
465 4,498], Class B..............-..- 13% Sale || 10 10% 6 Jan. 6 
2,005 10,176| Hudson Motor Oar.........- 4 Sale 3 2% 7 4% Jan. 14 
2,850 19.985| Hurd Lock & Mfg Cocom...-1|| 38¢  42c¢ || 35c 3lc 1 45c Jan. 10 
3,482 10.057| Kingston Products Corp... - 1% 1% 1% 1% 2| 1% Mar. 31 
1.335 9'085)| Kinsel Co common....-. 57 60c 5ie 48c 8 60c Jan. 9 
1,514 10.601 8 8S) Co common.-...10]' 25 25% | 24 1 26% Jan. 13 
252 4,175 ee! & Mach common.-1|) 4% Sale |; 27% 3% 8| Jan 8 
1,000 6,406 ie Wines & Champagne.2)| | 2 1% 15% 19! Jan 8 
sis Mahon (R ©) class A pref....*|} 5 _____|j___-_ - yA rer soe to Si saves a 
183 Ole exaiaaa-tl) 182° SNE |] ate! gale‘| abe! sale i aie at 38 
P - c 22c e § an 
4308 Michigan Silos Os etmmsca--ill-"iig “Til 4° i* is 3 Le fee 7 
o y an 
100 Mich Steel Tube Prod. ...2.50 his 8%|| 4% - 4% bi 21 6% Jan. 15 
1,412 ----"|| 60c 70c || 65c 77c 85ce 13 1% Mar. 10 
4 “Brncspcssoosne ee a3 : 5% 34 534 } If 5s Mar 13 
weecece an. 
838 Mid-West Abrasive com...50c|} 1% 1% 1% 1% Tig s 1% Jan. 
200 loore (Tom) Wistillery Co...1|| 50c 55c || 40c 40¢ 50c 1 12 66c Feb. 13 
410 Corp sam 3 12 SN 6% 7% 2 6 Jan. 17 
301 urray Corp =2777770)] 19 2561) 15 7s gif jan. 9 
je ocece é an. 
3.693 — M Co com wi “"3y Sale 2 "9% “.. “"9l May 5 fe “"91% May 5 "3 Jan. 3 
69% .571|4ackard Motor Co com...... 3 e ; 23 2 an. 
3.510 '328| Parke Davis & Co_.......... 30° 31 26 9% 5) 14 y 3) 30% Jan. 10 
379 "545 er Kust-Proof com....2.50]| 19% 20%/|| 18 16% 22 1 . 14) 20% Jan. 6 
870 ; fue er Wolverine Co ----*!] 10% 11 8 7 . 19 28 Jan. 10 
2,305 8.941] 19, etal Products... - 1 1 1 90c 95c 6 24, 1% Jan. 16 
290 1,685 er Co com..... 6 8 6 6 7 9 . 22; 7 b. 19 
1,155 6.720 aay pe inv Corp..-1|/} 1% 1 1K 1% 1% 7 17} 1% Jan. 16 
637 4,634] stoke: (lew inc vy t c........ 1 1% 75c 88c 15 . 15} 1% Jan. 13 
978 4.675) ticke: (H W) & Cocommon..2/| 2 2u%il 2 2 2% 9 . 15} 2% Jan. 7 
1,535 4.415190 Raisin Paper com__...- 1 2 1% 1% 1% 28 . 25) 1% Jan. 24 
806 4,769|Spotren Dillon common... .... 10}} 20.21 18 17% 18% 15 29) 20% Jan. 10 
535 7.570/8ne! er Mfg Co common. - -.. 4 5 3 3% 4% 22 . 25] 4% Jan. 7 
455 2:965| Simplicity Pattern common..1|/ 1 1 1 1% 1% 1 . 27; 1% Jan. 11 
1,710 21'793 Standard Tube Co class B....1 1 1 5 1% 1% 2 . 5| 2% Apr. 5 
886 2,001 tearns (Frederick) common. 10 il 10 10% 14 2 15| 11% Feb. 22 
odweced 80|,.,,° 7% cum pref.......100))_ °- _____|] 95 SS ME, eae ooo ae baee at .17 ooi9 yen. 16 
«ae 3,625|Limken Axle common. .-.-.10||"33°~ ~33 31 OS | Ree RE Richa: AES adaiae 24| 33% Jan. 8 
1,529 18,777 |v avlite cee oe -- 1% 1%|| 1% 1% Sale 5| 1% Jan. 3 
845| ~ 4.565|Uaylite Uorp < xuunon. ______ 4% Sale 3% 2% 3% 15| 4% Jan. 
300 1111 investment Co com...*|| 3 3%|| 3% 3 3% 9| 3% Mar. 27 
300 2,727 Wistributors....*|| 4% 5 433 4% 4 17, 5 Jan. 
3,403 9.511 ties common...1|| 8 9 9 8% 9 15) 19 Jan. 11 
405 980 te Co com... ...... pC Ree! 8 5 9 . 5| 9 May 15 
og 3.33% Bene it 1888 15 1533 Sale 1 28| 1812 Feb 8 
pages 5 Fe ay Cowie wins 4 smal a ee “ai yO miaht ake Pai aabede> 1.0 Aas 3} 5, Jan. 8 
.750|_ Class B..........-....... 1 5c Sale 1 an. 
255| Universal Products common-.-_*|! 141% bie ptt Figs: aang nections: Exergy ocala 4| 16% Mar. 7 


























For f otnotes see page 59. 
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SALES DETROIT 
- _ STOCK EXCHANGE pe. 
n nce an. 
May Jan. 1 STOCKS 1941 May 1 May 31 Lowest Highest Lowest Highest 
Shares es Bid Ask | Bid sk| Sale Prices Sale Prices Sale Prices Prices 
onies 673| Walker & Co class A........ 124 27 LS A a gh Sant iegint pebmenia 28 Apr. 12} 29 Apr. 22 
105 7 ‘Re OU Seen Spears: *|/ 2% 3%i| 3 3 3 3%| 3% May 2] 3% May 2|| 2% Mar. 5| 3% Apr. 28 
3,062 19,084| Warner Corp com...1|/} 1% Sale 1M 1% %| 1% May 9| 1% May 2); 1 Feb. 14) 1% Jan. 1 
5,750 33,205) W Screw Prod common..4|/|) 1% 2 3 Sale 2% 3 2% May 22} 3% aay 7|| 2 Jan. 16) 3% May 
499 5.099 Wolverine Co com...1!} lic 15¢ 12c 15¢ 9e 15e | 12ec May 27| 12c May 27|| 10c Feb. 14) 13c Feb. 10 
1,120 1,530| Wolverine Tube Co com..._- 2} 4% 6 436 4%) 5% 6 4% May 7| 5% May 29|| 4% May 7| 5% May 29 
10 20| Preferred...........-...100//100 103 101 103 =/|101 103. |1014% May 26)101% May 26 1013 Apr. 21/101% Apr. 21 
a ie 200| Woodall Industries.___._____ Scan annote ones 4%4)--. SOE ow 25 papecliphends whens 4% Apr. 2} 4% Apr. 2 
ab Sagi 3,492| Young (L A) spring & Wire..*|| 10% 11 ||----- -----| 9% 10 |-----~ ------.|------ 9% Apr. 21) 12% Jan. ll 
UNLISTED DEPT.— 
200 1,947| American Radiator Die FE *!| 6% Sale er we ---| 6 May 2| 6% May 27|| 5% Feb. 19| 7 Jan. 9 
471 2,309! Amer Tel & Tel Co_....... 199 168% Sale ||150% Sale 7 “ 149% May 1/151 May 13/|/149% May 1)168% Jan 6 
741 3,069) Anaconda Tp tarihitbaiien ws 27 Sale 23% Sale |--- ---| 23% May 1| 26% May 29|| 22% Feb. 19) 27% Jan. 4 
357 1,621|Borden Company......-.-.-. | Rp ESN Se eeers -----]--- ~ 19 May 26} 19% May 10 1399 Feb. 28) 20 Jan. 10 
173 Bors Warner Corp common..5|| 19% Sale ||----- --- a “ 16% May 27| 17% May 2/| 15% Jan. 14] 1934 Jan. 4 
187 2,097|Budi1 Wheel Co. ........... 7% Sale . ; - 6 6 May 26) 6% May 7 5% Apr. 25) 7% Jan. 6 
57 155) Cities Service common... _-... Dihaanedanu én - . i 3% May 29| 4% May 5/]| 3% May 29) 4% Jan. 3 
170 2,407|\Commonw & Southern Corp..*|/..... ..-.--||----- --|--- ° % May 38c May 15 y) al 23) Sic Jan. 4 
1,469 3,011|\Consolidated Oil Co........- ep 5% Sale . . 5% May 1| 6% May 13 ae ar. 24) 6% May 13 
50 Dow Chemica! Gs sence Oe ccce cocentin=ses >= -.- --.--|123. May 5|124% May 6)/122 May 5/134 Jan. 16 
190 480 Bieserte Amte-EAte.... . <cccechl|..-.- «-<0-}]----- ---- 25% Sale | 25% May 31| 27% May 6/| 25% Apr. 28) 33 Jan. 6 
136 3,589|\E Power & Light...... _. Seat wi --- ~< eee 1% May 6| 2 May 2 1% Apr. 21| 4% Jan. 10 
142 1,033|/General Foods Corp.........*%)|....- -.---||----- ----- = ™ 35% May 5) 36% May 12/! 35% ar. 1] 39% Jan. 8 
300 1,555| Hupp Motor Car Corp. .....-. hota stpaeid 4 e<-|----- ---- 37c May 26) 37c May 26|| 35c Mar. 7| 69c Jan. 17 
2,150 6,718)L GEcancnskilsonad anecotiprose 6eec- - eee 1 May 8| 1% May 5 1% May 8 2% Jan. 27 
759 5,411|Jacobs (F L) Co com........ 1||} 3% Sale a" we» mee 2 May 2) 2% May 7|| 2 May 2| 3% Jan. 10 
270 1,464| K pper Corp..... %|| 37 Sale 32 Sale ‘ Sas 32 May 1] 36% May 22|| 31% Feb. 3) 37 Jan. 2 
311 1,494) Ki Groene & Baking Co.*)/__... ..--- a 24% Sale | 24% May 31| 26% May 12/|| 24% May 31| 29% Jan. 11 
588 1,792|M — £ 3s Se SARoRyY 31% Sale vinve Shee 31% May 6) 33% May 26|| 31% May 6) 39% Jan. 8 
414 4,502) Nash- tor Corp....... 5\% Sale 3% Sale < 2 3% May 10} 4% May 26 3% May 10) 5% Jan 2 
371 1,909| National Dairy Producte_ --..-. adnté’ anand 13 Sale 12% May 26] 13% May 19/]| 12% Apr. 28] 14% Jan. 14 
2,922 14,174|New York Central RR....-..- *| 14 Sale 2 Sale | 12% Sale | 12 May 1] 13% May 12|| 11% Apr. 191 15 Jan. 9 
427 3,087| Pennsylvania RR Co....... 50|| 22% Sale 93% Sale |...--. ---.-- 23% May 1] 25 May 7|| 22 Feb. 15) 25 pr. 4 
101 852| Purity Bakeries Corp........ eee ee oo alo kace sem 10% May 8] 10% May &'|| 10% May 8 11% Jen. 66 
399 1,598|Sears Roebuck & Co....... *| 78% Sale 68% Sale 684% May 1! 71% May 21|| 67% Apr. 23) 78% Jan. 2 
970 3,881|Socony-Vacuum Corp...... Bd eet eid Sale 8% Sale 8% May 31} 9% May 10 8% Mar. 5| 9% May 10 
262 1,923|Standard Brands Inc....... _ Spee ev ss gueree 5 . 5% May 26| 5% May 21 5% Apr. 29) 6% Jan, 11 
502 3'916|U 8 Rubber Co_....-_._._- | aad papagr ‘ -..| 20% May 26| 23. May 10|| 17% Feb. 14) 25. Apr. 4 
1,032 7,663|0 8 Steel Co............... *|| 69 Sale 51 Sale * ae 51 May 1) 55% May 12/| 49% Apr. 21| 70% Jan 3 
806 7.411' Yellow Truck & Mvoach  ....1)' 14% Sale Ii... E I » 12% May 16! 13% May 7!! 11's Apr. 21 17 jan. 4 
* No par value a Deferred delivery sales r Sotd for cash z Ex-dividend. 
|\Philadelphia Stock Exchange 
MONTHLY AND YEARLY RECORD | 
: 
| 
— — ——— 
RANGE OF PRICES ON THE PHILADELPHIA STOCK EXCHANGE 
Stock Sales 1941 1940 Bond Sales 1941 1940 
May TR ae SS OO i ames Bue ae oe Bis 
Jan. 1 to May 31___.________ 912,426 Cen we lice So Ny 182,500 
A A 
SALES PHI LPHIA PRICES IN MAY RANGE SINCE JAN. 1 
re a STOCK EXCHANGE fries, — _ 
an 
May Jan. 1 STOCKS 1941 May 1 May 31 Lowest Highest Lowest Highest 
so oi2| 'S300| American rest 10%l| 10% Sale |o'O5, 1054| 974 Mas 291 lose May 1 Ot Feb 17| 1134 pre’ 7 
012; 38,290\ American Stores...........- e 9 5¢ 1 % May ay 4 Feb. 11 r 
5,119 22 052 American Tel & Tel....... 1 167 Sale ||150\% Sale |150% Sale |1485 May 1/151% May 21//148% May 1 16540 Son. 3 
80 317| Bankers Sec pref...... ll 154]| 14 16 14% 16. May 9) 16 May 9Qj/ 12% Feb. 13) 16 May 9 
50 237| Barber Jape Jorp...... -10|} 9 og? | SS AST gra aaa 6% May 2] 7% May 15|]| 6% May 9 Jan. 17 
863 3,667| Buad (E Mfg Co.......-- 4 en” 3% 3% 4\%| 2% May 27] 4% May 28]} 2% May 27) 5% Jan. 6 
37 Pref w= = =e en nn en ene 64 58 70 73 584 May 6) 64% May 15]| 55 Mar. 5) 64% May 15 
698 5,017|Budd Wheel Co........ aoces 7% Sale 6% 6%! 6% 6 May 23 May 27|| 5% Feb. 15| 7% Jan. 6 
1,097 6,895|Chrysler Corp..........-..- 69 Sale 57% 574 55 Sale | 55 May 31| 58% May 10}]/ 55 May 31! 71 Jan. 6 
3,403|OCurtis Pub Co common. .-.... *|| 1% Sale Ck Etat SE 1 May 27] 1% May 2 1 May 27| 1% Jan. 7 
573 1,714| Prior Sane is as Wiebe an tind * 32 Sale nt “ _.. .-.--] 31% May 28! 32% May 23]| 30% Apr. 19] 34% Feb. 26 
2,331 11,097 Battery..... */ 31 Sale || 30% Sale | 29% Sale | 27% May 27} 30% May 27% May 27| 34\ Jan. 13 
5 31,409 Motors............- 10} 4 Sale 37 Sale | 36% Sale | 36% May 5) 40 May 10/]| 36% May 5) 48% Jan. 10 
137 80|Horn & Hardars (Phiiay ooua--+||ii8"~ 11934||115  11534|11334 114. |114 May D6l11532 May all1k® Mey 26120 Jens 7 
i -- ay ay a an. 
205 1,517|Horn & Hardart (N -*|| 30% Sale || 27 27% rh 25%| 25% Ma 26° May 2\| 2514 May 3| 31% Jan. 8 
1,232 13,209) Lehigh Coai & Navigation... .* 2% Sale 2% Sale 2% 3 2% May 21; 3 May 7 2% Feb. 24 3% Feb. 5 
432 2,549/Lehigh Valley..........-.. 1% Sale 2% 2%| 2% =2%] 2% May 13} 2% May 14 1% Jan. 3% Apr. 4 
247 4,447|National Power & Light ..... *| 6 7 5% 6%! 5% Sale 5% May 31} 6% May 6/| 5% May 31| 7% Mar. 21 
64 103,1 ¥ $C... c-cnee 1 2 Sale 2% Sale 2\% Sale 2% May 1| 2% May 5 2 Jan. 14 2% Mar. 16 
10,331 51,154| Pennsylvania RR.......... 2 23 + Sale 23 Sale | 24% Sale | 23% May 21] 25% May 8j| 22 Feb. 14) 25% Apr. 4 
7 335 lvania Salt Mfg...... 175 182 160 166 |163 165 |164 May 26)170 May 23/|163 Apr. 26/182% Feb. 11 
404 516] Penn common. .... 2% 2% 2%i| 2 3 2% 3 2% May 9) 2% May 9/| 2% May 9] 2% Jan. 6 
505 2,512 Phila Elec of Pa $5 pref...... 117 —:118 116 Sale |115% Sale |114% May 23)1164 May 11/1124 Apr. 9/118 Jan. 30 
1,296 ba 2 Phila Elec Power pref....... 25 31 31}4|| 30% 31%] 31% 31%] 30% May 5) 31% May 23]| 29% Mar. 31% May 23 
10 1 Phila Insulated Wire........ 14 15 /' 14 16 14 16 14 May 26} 14 May 26|| 13% Mar.13| 15 Jan. 7 
165 1,591|Philco Se Snes pecdodus 3}} 11 11%|| 10 10%| 9% Sale 9 May 22} 9% May 5 9 May 22| 12% Jan. 14 
865 5,019) Reading RR. ...........-.. en es ST 14s May 1) 15 ay 10|} 12% Feb. 14) 15% Apr. 3 
364 1,394] Ist preferred. -..........-. PE cdnbe Mineweb, dd donde asi canen 25% May 29) 2644 May 13]| 23% Feb. 27) 2644 May 13 
175 864) 2d preferred. -.......----50)/..... --.-.||--2-. 2-22. 2334 Sale | 22% May 28) 2344 May 31|/ 21. Feb. 15) 2334 Jan. 29 
300 P Sepmes Eeeter Cee U0 v Se le aienahzetd ; woggs qeaeell--a52 ----|--35> --a92 May 7 Ma us, May 1% Jan. 11 
( ‘ Vome Uli Corp. ........ le 2 3 2% 2%| 2% May 20} 2% May 7 2\% Feb. 17| 3% Jan. 2 
952 ae 7 Scott Paper...............-- >: 3434 136s 37%| 34% 36 33% May 27| 36% May 3 33% Jan. * 38 ous 33 
actos | | FLT nce ctcuamenaiwhn in eewn acute 6 a nc tne Re Ea dere to 1 ; an. 
140 1 4BLIRED Uilatisk+tesentceccuccee /B . £ 3s Senos tae eee eae 50% May 5| 54% May 22/|) 50% ie. 14 BBs Jan. 2 
Tacony-Palmyra Bridge— 
48 220) Class A pating...... *|| 44 45 34/| 43% 46 | 44 46 Jan. 8 
1,550 4,088/Tonopah Bn ewcacece 10ce}/....- vA A lea 4% Mar 26 
200 4,538|Tonopah Mining. .........-- § uy % Ms Mar. 24 
200 1,251/Transit Invest pownowneil a A ee 04 Mar. 3 
3,920 9,433) Preferred... -.-.......-.-- &% i Feb. 10 
et res United common........° 3} 1 Sale % 1% Jan 1 
0/0) Preferred... ........ occees Sale 21 22 21 Jan. 
8,100,  42,506/Unitea Gas Impt common.---*|| 10° Sale || 7° Sale 68 ty Jan. a 
1,525 6,684| Preferred ......... o<-----%/115% Sale ||/109% Sale [106% 17% Jan. 22 
219 2,266) Westmoreland, Inc.........10/| 10 12 12 13 11% 19 Apr. 
226 1,976|Westmoreland (oal....-...- 12 14 | 19% 21 19% 19% Apr. 25 
* No par value. z Ex-dividend. 
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RANGE OF PRICES ON THE SAN FRANCISCO STOCK EXCHANGE 























Stock Sales 1941 1940 Bond Sales 1941 atees 
ee a Shares - 303,171 nS SOP. 60 cn cnsaaninnn neh oe $20,000 16,008° 
Jan. 1 to May 31_--------_--- 1,622,986 3,408,176 | Jan. 1 to May 31___--------- 93,000 ,000 

AGUKEGALIE N.1 
SALES SAN FRANCISCO PRICES IN MAY RANGE SINCE JAN. 
- is STOCK EXC GE Price , 
May Jon. 1 BONDS 1941 May 1 May 31 Lowest Highest Lowest Highest 
Bad ¥, 000 Atlas Diesel Co 6%..1 oe ie no i vase _ Se on entity onlllh ee, 1 08 Feb. 13/103 % Feb. 18 
6.000 11,000| Central Pacific y 8% 47-1 Biinanee cosce|imene~ --=--/----- ons=- 56344 May 7/| 574% May ~ a ead 5734 a j 
“3000 S'000IB F Le & Pow Corp 6% 4908 2222 TITZT|LII TZ 1875G| "III 1272713357 May 14/133 “May i4/l139%¢ Mey Lilo May 14 
8,000 16,000/8 P Co (O P stk col) 4%-~.1949||-.... .--.-||-..-. -----|-.-.2 22s 49% May 29| 50% May 20] 45 Feb. 27| 504 May 
000} 45,000/8 P RR OF ia 000 41988) 5 ee nea apr. 5434 May 13| 55. May 13|| 44% Jan. 17| 50% Mar. 31 
1/000 1,000|Sou Pac Oregon Lines 434 % '77||.---. .--.- ee bs samme 54. May 1| 54 May 1/| 54 May 1| 54 May 
UNLISTED BONDS— 
ee 5,0001S P Golden Gate Ferries 54s'49/'..... ...--'| 11 BE han an pacealnscons eeccetinnness nescee! 10% Aur, BY 10% Apr._30 
> _—_——_________ __ _— 2 ___— 
Shares S ares s TOCKS Par | 
13,055 5 1.55 2.00|} 1.65 1.75} 1.20 1.40} 1.25 May 21| 1.65 May 8'| 1.05 May 21] 2.10 Jan. 
300 1,975 Ppl neny hs pS --10)} 4 4%\| 4 ale 3% 4!&| 4 May 1| 4% May 13/| 4 Apr. 29) 4 Feb. 33 
| oe ro 19¢ ||--55- 20c |_..-. —— ee ee niaz"ial| 10%, Reb: 8} 105, Fed 18 
“4.181; —«:16:954| Anglo-Oalif Nat'l Bank... aca M 2|°°8 ay r. n. 
G8] sEitpammrteetamettec seo fe Ol gion a pl Re 3) ae ae all see gl Beat 
2,174 12,239] Atlas Imp Diesel Eng Co...-- 5|| 5 6 6 4 Ma I . 
165 653| Bank of if Nat Assn cap--80 10634 110 106 110, 102 109 107. May 9109" M ay 7 105 Apr. 9111236 Feb. . 
~""300 1 398 Bon Aol ea moll" 1280 Bale”|| 1.15 1.60) 1.25 1°48 ~ 1.25 May 15| 1.25 May 15|| 1.15 Apr. 17] 1.75 Jan. 4 
1,462 5,162| Byron Jackson com cap... *1/ 10 11%|| 734 Sale| 8 Sis| 7 May 1) 8% May 8i| 7% Apr. 30] 11% Jan. 7 
‘005 18035|Oalambe Sugar Estate com om... 20|| 10% Sale 8 84} 12% 13 8% May 3] 14. May 22|| 8% Apr. 29] 14. May 22 
ne "281 Calaveras Cement Cocom..__* Ot 2.10}| 95c 1.50} 95c S dana cle: dul adele ad. deans 1.1 ar. 5) 1.20 Mar. 1 
pe apt 80|Calaveras Cem Oo 7% ref100|| 30 37 me GT ae) GE Lnenece Sttelibecets Soteett ae ne ae | 6 ano 
="555 200/Calif Art Tile tai : ° $18 sais’) 2% 8x “"7"" "May 15] 81g May i|| 7 May 15 $34 eb. . 
= eadetrs See ate peat arse da || a7 y Jee , 4....4. Bt ~ I] 40 Jam. 9] 40% Apr. 9 
“2.615 14,567|Oailfornia Packing capital...*|| 17% 18 18% Sale | 18% 19%| 17% May 8] 19 May 21|| 17 Feb. 20) 21% Mar. 31 
84 550 “Boll 51, 52 (|| (51 51. 52 | 51. May 29| 51 May 291151 May 29] 52% Jan. 29 
200 1,038| Calif Water Service Co pref..25|| 27 Sale || 2534 2634] 25 2634| 253%; May 9/ 26% May 13]| 25% May 9/ 27% Jan. 10 
1,900 6,960|Garson Hili Gold Mg capital.-1|| 14¢ 2 lle 18¢ | 5c 20c | lle May 16] 15c May 6/| 13. Apr. 15| 17¢ Jan. 14 
1,224 5,673] Oaterpillar Tractor cai --81 48% 49 || 40 4134| 42% 44%| 41% May 15 4254 May 21 4054 A r. 22|}50 Jan. 9 
5:510| 40/131 |Oentrai Eureka Mg Oorcom...1|| 354 Sale || 2.65 2.70| 2.50 2.70] 2.50 May 12] 2.68 May 2|| 2.50 May 12; 4 Jan. 4 
"952 6.741|Obrysler common....-_5|| 68 56¢@ 58 | 55 56%! 56 May 16) 58% May 14 May 16] 71__ Jan. 3 
695 1;800 Clorox “Ohenfeal cap- 55-52-10 45 38 40 | 32 38 | 34% May 29] 38 May 7/| 34% May 29| 42% Feb. 2 
Coast Counties Co— _ . 
102 826} st oreferred (mew) ..-.-.-- 25|| 2736 28%|| 26 27 | 25 2634| 2454 May 27| 26 May 17|| 2554 May 27| 28% Jan. 16 
i or Columbia Broadcast Sys A-34 19 17 19 rer Pewee cocecelocncce seseceifoccocs cocccc|secece esccce 
| ‘ ee ee ae = Maine sasee ee ee eS SR Re Mesa Koei 
mmonwealth Edison. ._.. 25% 2634| 24% 24%) 24% May 28) 26% May 6)]| 24% May 28| 30 Jan. 11 
oar 1.081 Senso Alreraft Corp cot => =1 333 38 24% 25% 29% 3044} 29 May 28) 29 May 28/| 27 Mar.15| 29 May 28 
yy gg FS hve y 20% % May 14! 22% May 1| 20% May 14 Jan. 10 
190 10010 Sep eiee Sane = 7K at ari? sy 76% a ig May 13 7" May 3 a” Apr. 9 634 Mar. 4 
1,336 5,989 Qroameertes of Se See Como od 45 Sale 5% 5%¢%| 5M 6 5% May 15) 6 May 16 5% Mar. 5 an. 17 
pong 44 2--- 275 __|| 2.85 Mar. 10] 2.87 Apr. 9 
eases: 48| San Francisco cap_...... 100}|280 300 ||270 300 (275 305 | "3352 yg~=-"sl-saazpace-aal| 2.28 Mar. 10) 2S) oe. F 
3.724 27.287 Crown Zellerb Corp com-_.--- 5 iif Bele 11+ -_. 11% 11% ils May 2 1234 tay 9 ui Aor. 25 a3 Yan: 15 
296 :234|Di Giorgio Fruit Gorp com_.1 c . 1. a 40 Feb. Mar. 
ae 1380 mi -- > poe oe eral 1  e 1580 aa a rit 7,9 63s May 17 635 May 17|| 6 Jan: 10| &  Mar.21 
i| 10 Se Dormbeates MOR CS aas ono) 38) § 13 8 l-aewasit owas a] WR eas 
a DE -s<«e ec eee . a an. } 
2.051) 10.87 RIKI Dorado OU Works cap-~--2]/ 326 31411 B56 MO? | oa 65 | BSd May 15] 83 Bay 15ll B98 Ape. 251 93 Jam” 26 
655 6,955/K Gapwell capltal..~9|| 1834 19° || 18 19 | 17% 19. | 18 May 21] 19% May 13|| 18 Feb. 18] 19% Apr. 1 
419, —-2'797| "Prefered a “"$oll 44°” 44% || 42% 433s| 41° 4215 43 May 2| 443¢ May 13|| 41 Feb. 14] 4434 Jan. 3 
nitee '975|Emsco Derrick & iq Go cap. 5 6 7 0) BI Gillon ia cictedibaauenecuge 6% Mar. 5| 7 Jan. 19 
~~" 90 431|Ewa Plantation...........- 201} 24 27 || 20 23 | 21 23 | 2244 May 13) 23 May 12)| 22. Feb. 17) 27% Mar. 1 
Fireman’s Fund 8 May 21| 4814 May 16|| 47. May 21| 50% Feb. 10 
gis] aulesea sate fee ein #2 Sai W8GG tle G8, Bhs! hoe Bay HO MSE Al Bo Ere hE Hy 
912 s M ery com..10| 32 Sale _ ay = 
251! . oster eiser common... : 5 1.15 1.30) 1.05 1.30] 1.05 May 19) 1.10 May 8/|105 May 19] 1.30 Jan. 2 
233 *"195|0, Cle A Dreferred.-.-=-—-26 i** ie 15 16/15 16 |15 May 22) 15 May 22)| 15 Apr. 16] 17 Feb. 8 
30 stg on (cata -cwnn-nn-* 18% 20 18 Sale | 17% 18%] 18 May 1/)18 May 1)]} 18 Apr. 30) 20% Jan. 16 
en 
mon 7 6 7 6% Ma 6, 6% May 6 6 Apr. 29) 8 Jan. 14 
3,967 26'857| Genera? Mota sora 77277728 43s 48% anit 37% 36h 37% 37 May 5| 38!¢ May 7|| 37 ay 5) 48% Jan. 7 
oasis "30|_ Preferred $6 series 727777791129 130 120 128" /121 127 5 ygas- Gl “gig Mag "8 125 Jan. 31 125 Feb. P| 
e ° ° 
Shs] 0a Rechre CmD commen.cl 26 eel a" 4's 3, 32 | 3144 May 26] 3144 May 26]/ 31, Apr. 22] 35% Jan. 16 
3818 22'732|Golden bees Lad anabeel mer” $ mn 974 10. 92 10% $8; May 22) 10 May 3|| 8% Jan. 3| 10% Jan. 27 
"743 2\507|Greyhound Corp common_._-*|| 11% 11%|| 10% 10%| 10% 10%| 10 ay 1034 May 26|/| 10 May 5] 11% Jan. 14 
ontiitn 6'482|Hale Bros Stores Ine capital. * 13% Sale i4 33% 14% 14% “gaersyge non sl- gam gceons 13% ne 2 16 Mar. 27 
s > aie e 
1,203 7.312 Hawatien ) ee ib3 Sale 14% Sale | 145¢ 1556] 14% May 1 15 May 5j| 14% Apr. 30) 16% Jan. 14 
+950 8,580 H ped y= ag common...1|} 51c 60c || 47c Sale | 47c May 2/| 53c May Qj} 47c Apr. 25) 55c Mar. 1 
° ome Fire aring 
Calif Sale| 40 4 3914 May 1| 40 May 3/| 3914 Mar.14| 43 Jan. 28 
2,367 8.580 Honolulu Oll Garp Lid cap 2* 8 Sale rie Sale 13% 1384 ita May 1| 1356 May 13]| 11% Apr. 25| 14. Jan. 10 
” 60 "785| Honolulu Prastadon capital.20|| 9 9%|| 10% oh 2}4 10" 14 13" May 2 1335 May 21 2 Jan. 2 1336 May 21 
1998 pers a ae $0 355 055 °3u\ 3 9s 2.75 May 3| 31% May 29|| 1.90 Feb. 19| 33 Mar. 21 
'760| Hutchinson Sug Plant cap..15|| 6 7 6 9 6 B Vencnee ca cant. Bee 6 Jan. 4| 8 it 
ape te 766|[XL M Co 2 Pesos 2.00 2.80|| 2.20 2.50] 2.20 2.50|\_..... ......|...... ..--..|| 2.50 Mar. 3] 2.85 Mar. 27 
"844 4,159 Langendort United ' Bak cl A..* 14% 15%|| 15 16, 1534 16% 15% May 16 16 May of 143 2 x 16 Mar. 29 
bd a ° 
se 1; 5.2i3 LO gaeeeengensocaae 43 44, 42 43 4 40°" 43 aint May 28] 414¢ May 28|| 413g May 28| 4454 Jan. 17 
265 2,289| Leslie Sait Co capital..---..10|| 43 4 38 424] 37% 41 | 40% May 5] 40% May 5j| 39%s Feb. 14| 43% Jan. 20 
Sly) $liamraentatts Coste aeasH]| %Bye Seis] 25.5 2255) 25% 285 2a MAY) 20s Me aa aN dems 2) Pee 
1,910 9,121/Li c y com. 6 ri x ay " 
, y com. ‘ 23% May 29/| 19% Apr. 18} 28 Jan. 9 
atti "bor Lpeartiague lee a 28 Sate 20% 758 wait 73 75M May 20-34 May 20 Jan. 28) 534 May 20 
1a ko jp ot atessoneet Re. Gawd? 35c 35c__50c | 35c May 16! 35c May 161! 35c_ May 16! 35c_ May 16 




































































* No par value. t Formerly Bancamerica Blair Corp. 
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Junp, 1941) SAN FRANCISCO STOCK EXCHANGE 
eee ee ee ss... 8 SSS S50 0 00—0000—0@0@$@$@$@$saq=q> 05" 
AGGREGATE 7ES IN ’ E SINCE JAN. 1 
SALES SAN FRANCISCO | ee eee _— = 
. STOCK EXCHANGE serieee eal 
“ e 
May | Jan-1 STOCKS | “1941 | May 1 | May 31 | _Luwest Highest Lowest —_ nie 
Ask Ask'Bid —Ask| Sale Prices |Sale Price» Sale Prices 
ope | *ae Par Bid Ask Be. Tl 8c tl obe May 14l 1 | May 20] Boe ‘Tan’ 9] 115 hace. 15 
2,458) 20,205 Magnavox Co Ltd capital..--1)| 73¢, 53 8 Sale| 74 9 | 8 May 1| 8 May 1] 8 Jan. 8| 9 Mar. 5 
G10] 2-5ESMagata & Co (i) commen. oi 957 106 [102,108,102 108 sala ge suaay -al00,, BOD: 17/100, Feb. 17 
-a-525 oo a an ae - = 17%| 16% 1734| 17. May i6| i7 y 5 Mar. 
852) 11,909/Marchan t Cal Mach com; 12 13 12's git 124 5 1254 May | 1244 May |) 1254 Aor. 9) 12.4 Mar. 21 
“7 e e+ eee , e fs ay 7 a F a " ay r4 
3,150} 24,132|Menasco Mfg Co common.... 1 2, 2,40 1% Sul Ss bul by May 28 big May 5i| '&% May 26| 6% Jan. 21 
925 500 tas Auto Fibres Inccometk..1}) 7. O19. 9! 9% 10 | 9% May 9% May 22// 944 Apr. 28| 10.) Jan. 1 
1,420 053 |Nacomas vty. yee 186 Bale || 1.25 1.50] 1.25 1.40). 2° fe ,----|| 1.25 Apr. 16. 1.80 Jan. 
ornens 401'North Am lov com---tool|2i 23 «] i8)=« 19 «| 17. «iS | 18 May 2i) 18 “May 2i|| 18 May 21 23% jan. | 
$s 140, 6% Sa777 77777700] 20.21. || 16. 18 | 16% 17 | 16 May 13] 16 May 13|| 16 May 13| 20% Jan. 
3.201|  20,10rpecth habee Ou coasal caps fol] “so 7exl] 7% Sale | 8% obié| of3¢ May 1] See May il 7 Apr. 25) 9 Jan. 16 
; ‘ "1011 260-27 26 2 S =. 294} 26 ay 3 ay Jan. a 
ae 400/Qeddental Petrol Corp 60 <u} 7e Gel} ze Wc} Ze 1be |-...-. ------|.----. ------ 7e Mar.19| 8c Jan. * 
9q|0 Connor Moffatt 7 6% 7 644 May 19} 63¢ May 15/| 56 Jan. 2) 8 Jan. 
61 929)" Class AA common. ..-... of Sele tl of 23 | off 2% | 08% May 48) 00° Bay 15) 26, don. 9 2314 Mar. 27 
160; 3-808 Oliver United Filters Inc A...%)) 24 = 4°11 “aig Sale | 4% 5 | 435 May 1| 4% May 7\| 364 Mar. 24) 4% May 7 
1,588 5,570] | Class B.----- 2 ==. a= 5 4% Sti] 4% 6, | 55a May 16) 53s May 16/ § Jan. 27| 515 May 16 
40 425|Paauhau Sug Plant Cocap--15/ 5, 834i] 1% 252) 256 fy) 902 May 10) S’a May 16 7% Apr. 10, X% Jan. 16 
30 5 a, re oe 10% 3 10% 11% 10% May 24) 11 May 17 10% May 24 ay par. 14 
“saii] ap StU ROG mrocceminl al A Fol ah ane sb 2 somay ails aay 10] 1} Mar of hue: 
” 7 y 23 a y a } . 
16.906} $3.823| Pacific Gas & Elec Co com. | 333 Ex | 333% Sale 30% 31%<| 305¢ May 28| 32% May 1} 30 May as) 3434 Jan. 13 
Sale 4 3334| 3344 May 26] 34 May 9 May 26| 39% Jan 
2,025| 11.519)Pacific Lighting Corp com. - 3g 107% 1s. 105% 101 34 103%4/101 $5 May 26/1033 May 61/1015 May 26 “a Feb. 4 
"15: ‘ } ay ° 
1332) 6.152 |Pac Pub Serv co 1938 3 15% 15461 14 14% May 17| 15% May 5j| 14 May 17| 18% Jan. 8 
1331 3 145|Pan Tele Tel Oe 100}/123 116 118 $4115 «116 (115% May 27|117 ay 16/115% May 27|126 Jan. 24 
331 2,145|Pac Tel & Tel Oo common--100)/123, Sale [1120 Sale 1150, 152, |150} May "7/151 y 7 & Mar. S160, Jan. 14 
eosecn cocees|ios-ceoe sosees an. . 
1,472  dadlpaclhW exter Gil si “10 3g galo'|| 26° 28%| 27° 2733| 37 3/37} May 16) 27° May 2) 37% Jan. 17 
60 214} 4% cum conv 101 106 ||100 102%] 98 103 |10234 May 13/102%% May 13/|101 Apr. 102% May 
pine Sale 33 129 32 | 32 May 21) 32 May 2i/| 99 Feb. 15/35 Jan. 2 
iat rtd Tet Co mone. - 5 33 6 41 35% 40} 40 42 | 4134 May 29) 4144 May 29]/ 4114 May 29| 4144 May 29 
454 1,197) Phil 3924 4138 Soc’ “1 “| 1.05 1.25] 90c’ May 8| 1-08 May 271] Sac? Jum 15) 1.05 May 27 
230 S63 | Pieces Bend pone 16% Saie || 1634 1734] 15 1634| 1654 May 8| 16% May 7/| 1444 Feb. 19| 185 Apr. 5 
ret 3 5 Sale || 3% 3%] 3% 3%| 3% May 8} 3% May 8) 3. Jan. 23) 5 Jan. 2 
1,080] 45.150) Ry Eq & Realt 18% 20 || 18. Sale| 19 20 | 18 May 1) 19. May 27|| 1444 Feb. 19| 2034 Jan. 
te t+ —— 16 16%4|| 11} Sale | 11 12%| 114 May 4] 124 May 121 114 May 1] 16 Jam. 10 
11436 35451 “Cumulative proterred----3 1 2585 Sale 25, ,| 2334 May 1) 25 May 16) 23344 May 1) 28, Jan. 
Ef sy aT eg Seis’| 1.30 1.50] 1.30 1.65| 1.35 May 13] 140 May 6l| 47°5$ Ane 15] 1-50 Jan. 2 
1 392] -$:208| Republic. 18% Ta | tii lds) 1i 1334) 12,” May 0) 135 May a4 13, Mar. 25) 143 Jan: 3 
*T10 7316) Gon stock purchase warta.||_.> > |! ae" oe, abc re 75e" May 6] 75¢ May 6l| 75c! May 6| 75¢ May -6 
ill iv “is BR RB SS lecctcn goodte tueetl aeenee i ° 
=-~j9| EROS es'h preferred 2-00] 's_.|108 110." 108, 109 * 108° “May 38 106°” May 38]/108 * May 281108 '4 Apr. 17 
2,790}  11,554)Ryan Aeronaut Co com cap..i]}) 4 Sale | 3 3%, 3 34) 2% May 19) 3}4 May 28)) 2% May 19) 434 Jan. 
OL a OP eee me 43% Jan. 20| 43% Jan. 20 
47$| $'410)shell Union Ol Corp com.o--s)] 11 11%|/ 12% 13x) 14 14) |" 1330 May” 7) id May 15 10% Feb. 14] 14° May 13 
ed i074 Now Pulp Oo. 33% Sale 18% 20 17% Sale | 17% May 31) 204 May 12|| 17% May 31| 234 Jan. 14 
18] geal Bodrercea. UP OO-------sG01s8i* fo2” {1100 101 [100°° 101. |1 y 26/1005 May 2\|100° Apr. 15|102. Feb. 24 
330 $74 Gas Pid 6% cum A-.25|| 34 2 33 | 30% 31%) 31 23| 32% May 6]| 31 ay 23 Jan. 9 
300 x T1800 Sea oo (cap’l) -1 8 Sale 11% Sale | 11% 11%) 10% May 15 May 10/} §% Jan. 2| 13 May 10 
16301| 1 73a|aperry Corp common v te..--1 abi S8%|| 30% S2%| S252 Sah) 32x May 3) 52% May ll 328 May 3] 3386 Apr. 3 
$8 4,226] Spring Valley Co Ltd capitai--*|| 734 Sale || 6 632} 6% 7'| 63: May 5 ay 6 Apr. 18} 934 Mar. 
21\%| 2054 May 1 May 6 b. 18] 23 May 6 
14,640) 106.162) gtand Ou Oo of Calis eontend-s oll 1816 Seis || 72% 16, | ia” 1555|----. --e-nc|---— - e--cll 18. Mae. 10) 1036 Some 24 
FO ee ee ee coment 25¢ | 2c 0c | Sc May 20\ ide May 3|| "S- May 20! 1c” Mar. 14 
300 i7e| Thomas Allec Corp class A.-.*||"40c” “800” 0c | 42c 60c | 42c May 6| 42c May 6]| 40c Fer 25| 42c Apr. 10 
139 053|Thie Water Assoc Dll Co coms 7i 10 Sale i 9% 9%) 94% 10 | 9% May 2] 10% May 6]| 9% Jan. 29] 1054 May 6 
2.700 ett bey: » preferred 100}| 97. 99% 99 | 95 99 | 95% May 15) 96 May 15// 954% May 15| 99 Jan. 7 
29,019] 157.459|Tracsetmorics Corp capital. --2 4% Gale || 4% Sale | 44 Sale| 4% May 7) 4% May 6 ge May 7 8 qos: of 
7 r Transcontinental & West Air.5/| 16% 17\4//----- ----- eee eee eee eee n. ‘ 
22|Union Oil C of Calif cay 38 13 Saio*l| 1334 "i332 1382 Sale | 1344 May 2] 14% May 6// 13° Jan. 2| 145% May 6 
10.490) 46.2070 “Co common....25]| 8 ~~ 8%i| 10. 12 | 11 1234| 12 May 17| 1254 May 8|| 8 Jan. 6] 12%¢ Mar. 14 
$531  2'085/United Af Lines Trane -~222- | 18% 16%]| 1054 1076) “gee 10%) Oo May 14) 958 May 14) Os¢ May 14] 149 Jan. i 
1,514] 5.299 Universal Cons Oll...-----; >| ees Sis] $3 65s] 536 May 15| 6° May 29 May 15| 73 Jan. 2 
504, 2.824) Vega Airplane Oo oon El 738 SiS S26 aatet) 358 $88] 358 May 23] Sse May 2]| 368 May 18 796 gan. of 
+t i wet 5 hd om “775i 1453 128i] agi¢ 143s] 14°” 143¢| 1452 May 29] 15° May 6]| 14:2 Mar. '5| 18% Jan. 6 
43} py eA ey al 21 sit 5 | 6 May 3| 63 May 29|| ‘6:¢ Feb. 21 Jan. 3 
4,599] Vuitee Aircraft Inc capital-.-1)) § ei, Sal Sh oe. ee 6 Fn: 74 7 
A omniieeed........20.-..- 3s] 6x 7h) of May 1a) 73 May 8] 7 May 14] 744 May 3 
‘ 2" j Go_..-20])°34°~ Bale i} 23% Sale | 22% 23%| 2 y ay 22% Fe > 
1 9867 Wells 0 Bk & Un Pr eapioa 267 Ga° 288" 205° \291 ‘205 *|285 May 61291 May 16|.20° Apr. 8'800° Jam. 7 
estern Fipe May 19] 19% May 24|] 17% Apr. 23] 22% Jan. 8 
6.6 Song TT A ae se 2034 21 16% 45% ai 194 3 May 24) 24% May 27 Jan. 4|/ 25 Apr. 5 
SSR ecg pace Cas oa Bae | Bap Si Md Bel BO ay Hee 3S OR at 
"744 2,015| Yosemite Porti Gem Co pt..10]] }.50 1.70|] 1.25 1.60) 1.35 1.70) 1.25 May 8| 1.50 May 19|| 1125 May 8|150 Feb. 1 
UNLISTED STOCKS 
pecmnemn Perera titeam.--05 0% 96 92 26 | 106 95 fonooe> o22272e 7-225 ca eee ee 
“"aiz gull 5% 6kl 6 644 IRM MIMD ne 
Rad & 8 San 6% %. 5% 6 6 
com 49% May 2/1504 May 49% Ma 168 Jan. 
Amer ida Cop Mg Oo cou.-b0ll Sh% Sexi| 23°° 1308 reer “4 May 6] 2035 May 20 199° Feb. 14 2746 an. 
Anglo Nat Corp cl A com....- 4%  5é May 6] 5% May 16|| “4% Jan. 9 an. 
300A neoaut Mg Go Ltd caplisl--6|] 9°30 2° 236 Sale | 2.10 2.25) 2.1 May 24] 2.25 Ma 2.10 May 24 Jan. 1 
Gas Gene A Ge cn eccecl 2 Bh lenn ne cccccle cc cnn coc eesloesen< aeeses c ‘ 
Atch Top . : 8 ¥e RE com... 17 18% 26% 274 26% a 27% May 16 Cars Seer +5 19 ven. 3084 May 12 
tion ‘com_.-.- “254 May 15) 2% May 15]|""33 "apr. 19) 5" Jan. 10 
40518 AO RR common. ---100]] $34 Sell 35¢ 33% 33 3 3% May 28| 3% May 28 BS May 28 stu Jam: 
a ge i Beeler te ben fm ~~ ‘ 
24'003]} Blair & Co ine oa ital. ant ¥ ait 66c Sale | 52c 60c | 50c May 19] 66c May 1/| 50c May 19) 1.35 Jan. 1 
Con Co ommon...---2%|| 113 12 |} 10 11 | 934 10 | 9% May 26] 1034 May 20] 9% May 26] 1244 Jan. 13 
Oaltg At B @8° hu.<sie iltiaeies See 83% Apr. 16| 8314 Apr. 16 
$ arene tr + $8 33 37 33 86 |..-..- ------|-.-... ..--.- * ar. 6] 86% Jan. 3 
o acific Trad ea cc! montis 4/1 a4 1.05 May 20] 1.05 May 20 1,05 May 29 1,9 May 20 
1 BPG oe Inn claas A conv... si]. *°* 4%] 8% 038 1i¢" afe'| 356" “May" 15] 356" ‘May’ T5l| 280° May 18] 250° Mas 
Columbia River > eee > 7 10 7M 10. |---.,- ~-----|-----. -.---- . Mar 
2,655] onsol Edison CoN ¥ com.--2}/"33°° “3¥4|| 18% 1936) 17° 1734) 175 May 28) 1734 May 28) ri 
b70|Gurtise- Wright com..-.1ll $34 sate Bi Bit] Si sis! 8 May 5| 8% May 6 
Dominguez cap.... "|| 29 30%)| 29 2944] 29% 30 2854 May 2] 30}4 May 12)| 27% 
ghia baa Sets Oo com. . eil-"a"~ Bala] “3° "334| "5° Baio | “3° May3i| “3” May 31 va May Sila Yaa. ii 
" 32|Fibreboard Prod.Inc. pr pf.100]/1044% _.__- Se neeen 105 -.---|------ ------|------ ------ | \" % 
ssgilgemaal Biprate So.com.;--t] 33x 34 | 253 aul 2814 9874] 2814 May 10) 2036 May] 2595 May 15] 3494 Jan. 7 
See Co ~-20))"343g ~35°"|] 188¢ 1934] 10% 11 | il May 2i| ii May 3i)\"7j 
4,243|Hawallan Sugar Co capleal-- 291)" 3434 9%] 10% IL | il May 21] 11 May 21 i 
1 Hobbs B tter oS ap. -.- <8 ifs Sale |} 12c 17c yee 20c |------ ------|------ ------ llc 
ry mmon.. 27. eee) (OC «2 ee] TEC ~~ en] n ene 22-0 e nfo ween 22 nee 286666 aecee 
D6 naan gecnzslocscon gecncs 76c 
Idaho Maryland Mines 
pital eque 5 4% May 14) 5% May 22/| 4 
20,897 Ca: ical of Gan Lta--* 23% ‘i: 24 “B%6 23 24% 25% May 6 th May 6 
811| Internat Tel & common... ‘ marae sar ena|ennnne ------ 
--" Bae Dg SR Napeeers FO 
Hig] 3.50 ennennt Copper Sorw comic x OAR a2 3258] 95 6 98 Loos aay-aal gone nay 2a 
7 2,762: Matson Nav Co capital. --. - as a BO 2? ee | 2 ee Sener 244 Mar 








* Ne par value. 








SAN FRANCISCO STOCK EXCHANGE 

















PRICES IN MAY 











AGGREGATE 
SALES SAN FRANCISCO 
~ STOCK EX GE 
n nce 
May Jan.1 Ss TOCKS 
Shares Par 
sclkuhn McBryde 8 Co Ltd cap. .5 
100 501|Mc & Inc com § 
16,405 45,205|M J & M & M Consol capital_1 
wittate il weames ** 
Ward & Co 
2 bis 13'985 ponni ee Uap Go cap. 8 
ee iad £5 119 rome le Corp oa 
Rayrten 730|Na lers Products com. . 
50 2,091|Nor Amer Aviation Inc cap..-1 
700 1,777| North Amer Co common... . 
45 548|Oahu Sugar Co Lta capi am 
elise 1,590|/Olaa Sugar Co Ltd tal... 
180 391/Onomea Sugar Co ca’ ata 
ap ee 100|Pacitic Indemnity Co capital 10 
i” uA er Cement com...1 
425 1,878 Motor Car Co com..* 
“x O76 9 a8 Park _— Cone Mines com..l 
J i Pennsylvania capital... 
55 193| Pioneer Mill Co Lid ca: % 
288 2,707| Radio of Amer com.....* 
485 1,785) Riverside ent (Del) A....* 
6 486| Santa Cruz Port Cement com 
487 2,987|\Schumacher Wall Board com.* 
95 9006)  PEGRETOE . sa gccceccceccce ad 
20 80|Shasta Water Co common...* 
+a 14.999 ~— 77 gee common. ..25 
842 5,795 B 89) proterred cmiacaimnaitipe 
ania 15|Sou Gas Co 6% pref...25 
595 2,753| Standara com.... 
nc eaiiie 300|Stand Oil Co (N J) capital. .25 
243 3,138| Studebaker Dery copenen,---) 
tne 9| Sunset-Mc Kee Salesbook A com 
a. —¥ 
50 185 A preferred .........* 
ousalain 723'T ihds watered 
100 370| Title Guaranty Co cum pref__* 
157 1,843|0 ted Atreratt Oorp cap abel 5 
ae 677| United Corp of Del common. .* 
5,950 36,325|U 8 Petroleum Co capital....1 
2,340 20,539'0 8 deoed 
3,650 ,950| Utah-Idaho Co <a 
inntesiien 5| Vica Company common... ... 
150 2,175| Warner com.... 
1.783 3-088 Westates Petroleum Cocem..f 
10 5,259' West Coast Life Ins Co cap-. -_5 
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12 May 7 
17% May 5 


1.25 May 14 
43 May 14 
24 May 26 
"23% May i9 
ll May 22 
33% May 26 
7 May 6 
"6% May 24 
29 May 22 
5% May 29 
22% May 8 
28% May 27 
29 May 22 


1.00 May 19 
51% May 15 
2% May 5 


3% May 29 
6c May 


3 
75c May 3) 90c 


64 May 26 





12% May 9 
17% May 5 


3% May 29 
10c May 13 

May 9 
6344 May 26 








* No par valve. 


z Name changed from Italo Petroleum Corp. of America. 
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MONTHLY AND YEARLY RECORD 
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Los Angeles Stock Exch. 
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RANGE OF PRICES ON THE LOS ANGELES STOCK EXCHANGE 




























































Stock Sales 1941 1940 Bond Sales 1941 1940 
| ES TE ae Ts Shares - 179,086 RS SE EE Se a |: eee 
Jan. 1 to May 31_____________. 1,348,738 A Se} ee ein eS eee 

4 SALES Los ANGELES PRICES IN MAY RANGE SINCE JAN. 1 
In Since owe ne a Jan. 2 
May Jan. 1 STOCKS 1941 May 1 May 31 Lowest Highest Lowest Highest 
Shares Bid Ask) Ask) Bid Ask| Sale Prices Sale Prices Sale Prices Sale 
3,150 32,097) Aircraft Accessories Corp A. 1 Sale 1 1%} 1.20 1.40) 1.20 May 27} 1% May 2/|1.20 May 27| 2% Jan. 13 
1,387 7,812| Bandini Petroleum Co.......1)| 2 2 2 3 2% 3 2% May 23) 3% May 6]| 2% Jan. 3) 3% Jan. 23 
160 334|Barker Bros common........*|| 6  _7%|| 633 _7%| 633 7%| 6% May 14] 6% May 14|| 6% May 14] 7 Feb. 6 
60 358) 534% preferred._..-....- 50|| 28  2934/| 2936 3034|/ 30 Sale | 30 May 29] 30 May 27% Feb. 11] 31 Mar. 19 
200 1.600 rf w Consol. ._. “gac> aac a 20c as? 25c jal0c May 14jal0c May 14 “385° "yan77"3\" "5g web "a 
@eecoe=s+ , Gay Furniture Co.. Sale SP e@ee Seeeeeseeeee2e2 fF22286 ° e ° 
4,062 18,315 ray RY pine 'o onal 1} Sale 2 2% 2 2 2 ay 5| 2% May 21 1% Jan. 2% Feb. $ 
2,085 8,808) Bolsa Chica Oil Corp A....- 1 1% 1.35 1%] 1% Sale 1% May 13} 2 May 19 14 Jan. 17} 2 May 19 
cathe 880} Bcommon.... -.. dbaate 45c 1 70c 1_ | 70c gd Meets, see winded 60c Jan. 24) 80c Apr. 26 
943 6,982| Broad Dept --9| 5 534|| 4 4%| 4% 5 444 May 9| 5 May 20|| 3% Apr. 9) 5% Jan. 33 
ostidilen 2,250 Buckeye Unies Oli Co com...) le 3c le 2c le BE liccace-e-sasubbiccce ieee ce Jan. 10} lec Jan. 1 
awtinh 11,000 y 7 rao: ERE BR 2c le OO Nédeshh: ocveug ting cha denae c Feb. 14) 2c Feb. 14 
205 1,282|Byron Jackson Oo....... weed 10 1l 7) Ss 8 9 May 8| 9 May 8] 8 Apr. 29) 11% Jan. 4 
25 514/California Packing Corp..... 17 18 1 19 18% 19 ali8 May 6/)a19% May 22 wf, Feb. 18) 184% Mar. 4 
286 2,068|Central Investment Corp..1 9 95%/|| 1044 Sale | 10 10 1044 May 1 | 11 ay 1 9% Jan. 6) 114% Apr. 2 
1,536 2,581|Cessna Aircraft Co......... A SEES Sct 4 Sale 3% «64 sit May 20} 4 May 1 3% May 20) 4 opr. 7 
600 940|Chapman's Ice Cream Co-....*/| 75c 1 1% Sale 1 1 1.15 May 29] 1.25 May 1/)| 95c Jan. 23] 1.2 y l 
467 3,270 See ratee Coep. a —cnccon eee 68 69 57 58 54% 15534|a55\% May 28/458 May 13/| 63 Mar. 28] 68% Mar. 11 
1,646 10,151 Oll Corp....... 5 5 338 6%| 5% May 9] 6% May 21 3% Apr. 23} 6% May 21 
1701 14°793 Preferred heaikil 26 Sale 18 19° 13° 1938 1833 May 3 1934 May 29 137 Feb: 18 20% = $ 
, »f9o| SPSS... ...« ececcce ecce e ay ay eb. an. 
2,158 4,900|Oreameries of America vtc..1|/) 5% 6 5 6 5% «6 5% May 2] 6 ay 6|| 5% Feb. 19] 6 Mar.19 
135 841) Douglas Aircraft Seneccee 76 77 66 67 68 69 |a65%% May 2'a68% May 14/| 6844 Feb. 11] 724% Mar. 25 
1,946 9 ,624/| Electrical enew Of 8% 9% 8% 9 8% May 5| 9% May 15 8% May 5 os Jan. 29 
224 1,425|Emsco Dar & eaiee 6 7 5% 7s! 6 7%| 6% May 27| 6% May 27|| 6% May 27| 7% Jan. 15 
8,250/Exeter Oil Oo A............1/| l6c 2ic 18e 25c | 15e 25¢ jal9c May 19ja19c May 19 r.17| 25c Feb. 4 
15 286| Farmers & Merch Nat -l 406 bs | 390 400 (372 395 |395 May 12/395 May 12||388 Apr. 3/410% Jan. 24 
782| Fitzsimmons 8 Ltd A...1]| 6 % 7% O%| 8 9%| 834 May 26) 83% May 12|| 7% Apr. 8% May 12 
3100| '3:157\Geperel Paine commsomsss-7 +]! “25¢ “Bael] 2536 PBac| SOS S2e6) 3033 May 28) S855 May 71) 3298 Apr, 30) 428 ree 8 
, oecece 4 4% ay ay . 
ean 12) PER. cevidibamncnceed ccdwe «made 30 35 29 hag RE Gia geen bine 34 Feb. 28) 34 Feb. a8 
83 ,087 Gindding McBean & Co... & 6% Sale er! 7 6% 7%) 6% May 14} 6% May 14|| 5% Feb. 17 74 Mar. 29 
ootbed 3,051|tGlobe & Co..25)]| 95c 1.05|} 1.1 i ee el dpe wee bea atll mtd 1.05 Jan. 9} 1.15 Apr. 24 
249 1,922|\Goodyear T & R Akron com..*|| 18% 1934|| 16 17%] 16 16%| 17% May 7| 17% May 7|| 17% May 7/| 19% Jan. ¢ 
715 3,606| Hancock i Ocience cccee™| 33 Sale 29 31 31 32\%| 30% May 21| 31% May 7/|| 30% Apr. 17| 33% Feb. 
6,100| Holly elopment Co. ..... m 5234c 55c || 47c 50c | 48c 52%c| 50c May 12] 50c May 12// 50c r.14| 57% Feb. 11 
30 105| Hudson Motor Car Co. ...... | 3 4 2: 3 2% ¢| a3 May 10} a3 May 10)| 4% Jan. 23) 4% Jan. 23 
wean 559| Hupp Motor Car Co.........1 uy oe sank. shuseuBia lube Suds a Mar. 20 Jan. 14 
4,000) in Pet OCorp......- 5c 10c 5c 10c 7c 12c jal0c May 2/a10c May 2 6c Jan. 9) Qc Jan. 17 
1,400 3,100\¢ Lac Chemicals Inc. ...... 40c}} 5c 15c Ea SR Be eee ay 8c May 2/| Sc Jan. 8c Apr. 23 
2,750|Lane-Wells Oo... .....-- 10% 11 iS) 10 8% Sale 8% May 31| 9% May 15 8% May 31| 10% Jan. 15 
9,625 399,556|Lincoln Petroleum Corp...10c/; 2lc Sale 33c 36c | 3le 34c | 3le May 29 May 5|| 20c Jan. 46c - 20 
315 4,184\Lockheed Aircraft Corp.....1/| 27% Sale |' 20% 21%/| 22% 23%'a2l1% May a23\%%May 7|| 20 Apr. 18' 28 Jan. 9 
4,663] 11,807 Los Ang Investment Co_---10| 534 6%| 65¢ -7%| 71¢ 81¢ 6% May ay 10,| 5% Jan. 9 8 May 10 
2,000 8,450 Mascot Oil OB, nccccooncucess 39c ats 40c 50c 4lic 47c 39c May 6) 40c May 6 38c Jan. 17 4lc Jan. 8 
6,418 59,005|Menasco Mfg Oo. ..... ecceckh'| 3% e 1% Sale 15% 1%] 1% May 1 ay 1 144 May 1) 2% Mar.15 
cule 3,350|Merchants Petroleum Co....1,) 8c _....| 8c l5e Oe" Oe hinconché atealitsocnles Jan. 10c Jan. 14 
Pee a. 2,000|/Mid-Western Oil Co...-..--.. 2c x le = Sa, fg erga: eye 3c Jan. 13 
1,086 2,082|Mt Diabio Oil Ming & Dev. ..1|| 37c e || 45¢ 50c 46c 60c | 45c May 19' 48e May 12/| 35c Jan. 48c May 12 
7,600 28,200 Noedon Corp. - .0-=-cc0-0--= 4c 7c 4c 5e | 4c Sale | 4c May 17; 5c May 2|| 4c May 17} 7c May 3 
Kai 900/Occidental Pet Corp.........1|| 6c 12¢ 7c 13¢ MR ig RP ee, Ree SS 8c Jan. 8c Jan. 3 
- 1,250 7,550 Oll Co. ...-....-----1/| 30c  37c¢ 37c Sale | 38c 49c | 37c May 1| 49¢c May 5/| 30c Jan. 17] 49¢ May 5 
100 2,521|Pacific Clay Products........ 1 4% «5 4% 5 4 5 4% May 27| 4% May 27 4% Apr. 12| 4% Feb. 21 
1,765 8,030) Pac Finance Corp common..10/| 10% Sale || 10 11 9% 10%] 9% May 28) 10% May 7|| 9 y 28) 11% Jan. 28 
100 S00) | BOGNTOE Ba ce cccccssccs beable xea 13% Sale | 12% --.-- 13% May 1| 13% May 1j| 12% Apr. 21) 13% May 1 
65 ec 'm. - | | es 10}} 9% ..__- eee ee aanad al10 May 14/al10 May 14/| 1044 Apr. 21) 10% Mar. 5 
2,125 7,831) Pacific Gas & Elec Co com..25|| 27 277 25 26%) 23 24 2444 May 27] 253% May 6)| 24 y 27| 28% Jan. 24 
881 2,51 st ‘errea 6%....... -- ; 4 32 Sale | 30 31 30% May 24) 32% May 1/)| 3044 May 24! 34 yay 2 
140 996) 5 lst preferred. ..... -25]/ 30% 32 29 31 28 29%| 2844 May 26) 28% May 26/| 2834 May 26) 30 -19 
460 2,540 Indemnity Co....... 10)} 36 40 38% Sale | 36 39 374% May 28 3332 May 1/)|| 37% Apr. 21] 40% Mar. 27 
441 4,505) Pacific Corp com...*|| 36 37 33 33%| 32% 33 3334 May 21| 334% May 21]| 33 y 21; 40 Jan. 8 
ae: Pacific Puwlic eget. 4 3% 4 3 96 P| eh ina rar OP sg ve 4  Mar.20) 4% Jan. 30 
15 385|_ lst preferred..........-.. 17 18 15 16 13% 14%/]a14% May 15|a14% May 15]| 16% Mar. 21| 17% Jan. 30 
35 305|Pacific Western Oil... ~~~ -- ERs se 6% 7 6 7 a7 May 21] a7% May 21 -14, 6 Mar.14 
213 414|Puget Pulp & Timb Co.*|| 16 17 16 17%| 15% 16%| 16% May 6] 16% May 6/| 1644 May 6) 18 Jan. 10 
2,962 7,865| Republic Petr Co Ltd.......- li} 1% Sale 1 1 1.40 1.50) 1.30 May 6] 1.45 May 13]| 1% Apr. 18) 15% Jan. 7 
oceans 1 Yo es Sapa | 30 30 33 30 54 33 pacers susevelencons sescph 7. $2. 17 2 #2. A 
eaecese ® eee weer ene snteacnmnah’ eadneeintl eeccce casecelooscece cosets . ed. 
3,485 28 ,337| Richfield Oil Corp common. 8% 8% 3% sais S 8%| 8% May 15} 9 May 6]| 7% Feb. 1 9 Jan. 
1,189 '240| Roberts Public Markets. weenie fy Dull “85 dx} 10° (1h | doug May 31 105% May 30 4742 San: 33 10% May a0 
; ; ay ay : y 
482 19,016| Ryan Aeronautical Oo....-.-1|| 41% Sale 34 sale’ 3% 3%] 2% May 5| 3% May 29]| 2% May 5 rts Jan. 22 
39 194|Safeway Stores (nc. ......... 43 44 36 37 37 844|a375% May 9/a38% May 14|| 42% Jan. 27) 44% Jan. 13 
45 1,731 OF Oo unite oo ere eeene- 33 36 394 374 308 31%¢| 29344 May 8 30% May 8)|| 29% May 8 38° Jan. 7 
208 1,341/Shell Union Oil Corp. .-...-. 11% Sale || 12% 13%] 14 4%ja13 May 3)a14% May 22|| 10% Feb. 20) 12% Apr. 8 
weakin 2,000)Sierra Corp.......25c]/ le le 5e le BO Svnes.«é needs udwak-oceeent ee a 2c Apr. 24 
240 1,108 D catmeanwonns 25 28 27 29 ‘28 30%| 29 May 15} 29 May 15|| 25% Feb. 13} 29 15 
1,000 1,000 - — Petroleum of Oalif- ---- lj} le 15ce Pa 12c 40c | 8c May 8| 8c May 8c May 8c May 8 
1,206 7,404 Aircraft Co...... acave 3 3 2% Sale 2% 2%] 2% May 9] 2% May ij 2 y 4 mt 16 
250 3,045 santas ess Stores -scerese- 5 6 6 5 5% May 13} 5% May 13 5% A 25) 6 ib. 25 
5,805 29:822/So Ltd com....25/| 27% Sale || 23 23 %| 22% 22% May 9] 24 May 21]|| 22 ay 9/28 Jan. 4 
338 858} Original preferred........ 46 47 40 9 4134/38 May 10 May 38 May 10) 47 Jan. 4 
2,735 13,643 pg ocecee ore 30 30 28% 29 29 29 29 May 19) 293% May 10|| 29. May 19) 3 Jan. 13 
625 11,745}. 5 preferred .........- 29% 29 2816 Sale | 28% Sale | 28% May 31 May 6/| 28% May 26) 29% Jan. 29 
20 68) outhern Oalif Gas 6% pref.25|| 341% ___ | i caen'as Baan éanee a31% May 21/a32% May 5j|| 34% Jan. 23) 34% Jan. 23 
381 3,285) 6 Series 2 DEE -o~= —r 34 34 32 33 30 31%4| 314 May 26] 3244 May 8|]| 3144 May 26) 34% Jan. 29 
7,719 35,335|Southern OCo......-1 7 8 ll Sale | 1 1l 10% May 15} 12% May 10 8% Jan. 7| 12% May 10 
5,169 ,976|Standard Oil of Oalif........*|| 18% Sale || 203¢ 20%| 21  21%| 21° May 2 May 6]| 18 Feb. 18 May 
430 :730|Sunray Oil Corp. .....- ences 1 1%/| 1 1 2 1% May 6) 1% May 14/| 14% Jan. 8 1% May 14 
145 Superior Oil Co common....20)| 2734 30° || 264% 28° | 29% 32 | 30 May 6 May 6 Feb. 3| 30 May 6 
625 950|Taylor Milling Corp.........*|| 9°° 10 8% Sale| 8% 10 834 May 16] 83% May 1|| 834 May 16 ig Jan. 
8,317 2,507 Corp....---.-.2 5 Sale 4% Sale| 4 436 4% May 26) 4% May 6]| 4 May 26) 5% Jan. 6 
453 & Western Air 1 % 17%|| 11 — sd 9 Jo a10% May 21\a10% May 6)|--.--- ------|------_--- -<: 
10,120 43 ,042| Union Oil of 13% Sale 13 13 13 e | 13% May 2] 14% May 6/| 13. Jan. 2) 14% Jan. 14 
cena 7|0: Aircraft Products cee Be! 7 Bitepin a Berrys 9x4 Apr. 2) 934 Mar. 
760 3,977! Universal Cons{Oil Oo. .....1 7% 8 6 7 7 N 6% May 19! 7% May 9'| 6% Apr. 25' 9 Jan. 16 


























For footnotes see page 64. 
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MONTHLY AND YEARLY RECORD 





Pittsburgh Stock Exchange 



























































RANGE OF PRICES ON PITTSBURGH STOCK EXCHANGE 
Bond Sales 


Stock Sales 


Ma 


Jan. 1 to May 31 


1941 1940 
28,116 141,494 
291,244 420,710 


May 
Jan. 1 to May 31 
























































AGGREGATE 
SALES PITTSBURGH PRICES IN MAY RANGE SINCE JAN. 1 
r p- STOCK CHANGE Sri, 
n nce an. 
May Jan. 1 BONDS 1941 May 1 May 31 Lowest Highest Lowest Highest 
$s $ Bid Ask || Bid Ask| Bid Ask| Sale Prices Sale Prices Sale Prices Prices 
anuneed Lee cnet Serene Ge GRIEG. coca Sacestbeabs ccdkelecece cocacievonas cevncblbccase cheenels = ae ae 
282 2.508 aihiadidun ties toast. Pes 20% Sal 20% M 5) 22% M 2) 18% A 22| 2 J 6 
4 um wees” leocce coose 7 icone coos ay 2 ay 1 ° an. 
PE 20 Pere wennwowaiia lacwen evered Setar [ooc- --~~o} Sse Seay 0) Sune See Oe ee ee 
pam en CD ciel ne cnneslnnconnisamaneiciinns dman 1% Mar.14| 1%4.a. 1 
i A 369 Ca Gapebibashe inant. REE teh heene.ccces ccocclocancen. ueneone. sient chanel Ge ee 
427 4,297|Blaw-Knox Co............. ED MiUwae- Bacto lacsas coiod 6% May 20; 7% May 7|| 6% Apr. 21; 10 ao. 4 
28 755 Byers A pei nonnen at Tl iemerideitiiniabtdeemeloate<d sie dud 8% May 6) 8% May 6|| 7% Ape. 21, 114 Jan. 10 
135 3,855/C = eeoaetnand * 7 7% 6 6%| 6 6%| 6 May 28} 6 May 28 6 ay 28) 7 an. 9 
3,072 10,227|Colum as & Electric.....*|| 4% Sale ya tee 2% May 26 2% May 2 2% May 26) 5 an. i+ 
30 396|Copperweld Steel.......... Wilisakhs coves ey els pines 14% May 29| 14% May 10|| 13% Apr. 18) 17% Jan. 21 
350 1,848) Devonian Vil. ............. 10|| 18% ..-.-- 12 12%} 12 12%| 124% May 8) 12% May 8!|| 12. Apr. 21 ee 
908 3,630| Duquesne Brewing. ......... 5|| 11% Sale 9 9% 3% 9%| 934 May 2} 10 May 17 9% Apr. 22} 12 Jan. 6 
“9.500; 15 595 Fone Pitt ab aante s 1 i i +7 o is ix ““1% May 5\ "13 May 5 ti ok 30 t Jan, it 
“ .275)| Fort Pitt Brewing. .........- ay ay an, an. 
18 Se EAC eneD WOENED IUGE COT coe Nicccés Sebcullnnced cadoblececce <ccoe 18% May 20] 18% May 20|| 17% Apr. 14; 20 Mar. 25 
et 30| Jeannette Glass preferred ....*|/..... -----|| 35 40 | 35 40 |...... ...--./_..-... .----.||.35 Apr. 25) 36 Ape. 8 
50 50|\Jones & Laughlin St’l pref..100)/..... .-.--||-.-.-. --.-- fielits: etmintion 101 May 5/101 May 5)/101 ay 5/101 ay 5 
302 ,667| Koppers Co pref.......... 100}/101 Sale 96% 97 96 Sale | 95% May 22| 97 May 2|| 94 Apr. 19/105 Jan. 6 
3,517 27,012|Lone Star Gas.............. *|| 9% Sale 9g 9%) 83% 8%| 8% May 20; 9 May 6]| 8% Apr. 19) 10% 52. ll 
nnsiliedies 75|Mchinney M pabvoodenti eben: Mbithi ekneeloanee . 6. .ldoncta ennebinndaulsek ea eee eb. 4 
683 24,696|M tain Supply...... 10 5% Sale 5% Sale 5% _5¢@| 5% May 26; 5% May 1 5% May 26] 6 Jan. 21 
2,611 7,087|Nat oe” 784 90c || 70c Sale 70c | 60c May 70c May 1|| 60c May 20 +i an. 22 
100 902| National Radiator Corp....10 7 9 7% 9 7% 7%| 7% May 28! 7 May 28 7% May 28 eb. 1 
20 245|Penn Federal Corp common..*)/_.... ..... SSN | geet 1% May 28 1% May 28|| 1% Jan. 6) 2 Jan. 
Soi] «3438. Pretorted. es es-2- 2-7 oll 31° Bale || 283, 20°] 30 “307"| 283 May /6| 30°* May S7/| 27% Apr. 25] 8154 Jam: 26 
AGL. Dees «6 calbobeecoces e a a pr. 25 an. 
on $50|Pitteburgh Coal Go com-.-100|| 756 Bale ||... .-...|......°...|- |. || 6% Jan. 101 79% Jam. 2 
ete re | 50 ih hdres dboas sllinalliddead Kdboddlewice oadeclocceda edad cicneh nna o.0 o e 9 Jan. 10 
150 510|Pittsburgh Forgings......... itiedéd SOMREDE MR deaddisaces cases 11% May 5) 11% May 5 10% Apr. 18) 1 Feb. 2 
30 440) Pittsburgh Oil Si coccea dames Sadwalibsitiens sbbaslec sed uatan 1% May 29} 1% May 29|| 1% Jan. 3) 1% Jan. 3 
885 4,724| Pittsburgh Plate Glass. _——-- ead oie ae 74°" Bale”| 73% May 28| 7914 May 2|| 73% May 28| 96% Jan. 4 
780 5,803)|Pitte Screw & Bolt Corp....- bg SH BD Mekses cones ----- -----| 4% May 20] 5% May 7|| 4% Apr. 17| 7% Jan. 1 
341 466 swtsberee Stent F esce*l] 3 eb ee 4 4 6 3 May 12} 4 May 21/} 3 ay 12} 4 May 21 
200 500/Renner Co-........-.------. 1|| 40c 40c 55c | 40c 45c¢ | 40c May 29) 40c May 29/) 40c May 29) 55c Mar. 10 
900 1,325|Reymer & Bros common..... 2 Rae See Gibas LM coune 14% May 19} 1% May 19}| 1 Jan. 9) 1% Mar. 24 
45 155| Ruud Mt —megoocouccesecocce 5 7 ©? . Renase i eee 9 8 ay 9| 8 May 9 8 May 9 3. Feb. 1 
500 135,986|/San Toy Mining............ 1 le Sale 2c 3c 2c 3c 2c May 8] 2c May 8 lc Jan. 2 Feb. 
1,800 13 ,324'Sbamrock Oil & Gas........-. 1 1% 2% fe RS Ge 2 May 12} 2% May 2!| 2 May 12} 3 Jan. 22 
100 141. 6% Preferred... ....-..-. 100} 80  ..... eee eh atta 100 May 24)100 May 24/ 80 Jan. 31/1100 May 24 
436 816] 6% preferred. ........... amie adinken | seen aN a daiel 10 May 8) 10 May 8} 9% Mar.15) 10 May §& 
eleanial 100 tt i tcnnstidnan sashelicndk cddanlsccee aceecinacesd adbetsibaelian cekheaenole 264 Jan. 13 
“ania BEL Oe SE OP WEEE 6 cece Mlecnwn odecelickccd weecclencec cacceleceace conceslecaded socenell at” 6 aE : Feb. 48 
eousnee 600} United States Glass. ..--...-1|| 30c 25¢ 40c EIS Ve Ae | B0e Feb. 21 
250 1,630] Vanadium Alloy Steel....... *|| 39 37 40 | 36% 37 3634 May 28| 37. May 21|| 3634 May 28 Feb. 20 
100 100} Waverly Oil class A......... Til emin dl dubsiion Idasen sens 2% May 1| 2% May 1 2% Ma 2% May 1 
1,231 13,907) Westinghouse Air Brake.....*|| 2134 Sale || 18% Sale | 18% Sale | 18 May 1| 20% May 12|| 17% Apr. 22| 22% Jan. 10 
UNLISTED 
858 3,394 Pennroad Corp v t c......-.-- es S| le eee 2 May 1! 2% May 27:' 2 Jan. 13) 2% Jan. 24 

















~~ @ No par value « Ex-dividend 















































General Quotations 
OF BONDS AND STOCKS 
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In the earlier part of this publication complete records of the dealings on the leading stock exchanges of 
the country, for the latest month and for the calendar year to date, are furnished. In this department of 
General Quotations we combine in one comprehensive whole, securities of all classes and descriptions, not 
only those dealt in on the exchanges, but also leading unlisted and inactive securities. 
index to the different classes of securities quoted: 


The following is an 





Page 
ete Se... .. cctncccssnsanesesbeense 70 
Real Estate Bonds... ..-.............---.100 
Real Estate Trust and Land ee 
Textile Stocks. 84 


Title Guarantee and Safe Deposit Stocks. 84 
United States Government Securities..... 91 





United States Territorial Bonds....... woo 08 


Quotations for all securities are as near as possibie for the closing day of the month preceding the date of issue. 
The letter “f”’ prefixed to bond prices denotes that the quotation is a flat price—that is, that the accrued interest forms part of the 
therefore the purchaser does not have to provide for it separately in making payment. In the case of income bonds and bonds in default, 
always “‘fiat,”” and no designating mark is employed to indicate the fact. 
Quotations for equipment bonds are based on average maturities. 
Quotations for guaranteed stocks are “‘and dividend” that is the accrued dividend must be paid in addition to the price. 
It should be borne in mind in the use of these tables that the quotations for many inactive and unlisted securities are merely nominal, but in al 
cases the figures are obtained from sources which are considered reliabie. 
The following abbreviations are often used, vis.: ‘“‘M" for mortgage. “g” for gold, “gu” for guaranteed, “end” for endorsed. ‘‘cons” for consoli- 
“conv” for convertibie, “s f” for sinking fund, “! g’ for land grant, “opt” for optional. 
The black-faced type in the letters showing the interest period indicates the month when the bonds mature. 
NOTICE—All bond prices are “and interest” except where marked “f” and income and defaulted bonds. 













































































Bonds Bia | Ask | Bonds Bia | Ask | Bonds Bid | Ast 
RAILROAD BONDS Aug Term ist 6e 1947..A&O} 102 105 |/tBeston & Maine RR (Continued) 
Aberdeen & Asheboro les bs 403831 52 ocuaild Rosustn Un fet » 4e 1953_J&aJ i ae Equi t truste— 
Adirendeck 1st 4 8 1062 8; 98%] 99/||Austin & Northwestern— @ 1941-1944....... J&Dib 2.40) 1.75 
ere carl Belen as 1010.d&D| 100%| °° -*||~ “et mene ata e fe 1041..--J&5| 99%| 100%]|  4edune1 & Decl i94i-1949.\0 2:75| 2:00 
Aizen Canton & Younestowa Bajtimore & Ohio— 2 @ 1942-1943. ...... A&O|D 2.15) 1.60 
Gen & ref Ge 1945 A.A&OlS 56 57% lst m a 4s. J 19048..A&0} 64% 65 I oti tetenditvenae “MAN|> 2.25 1.75 
Gen & ref 534s 1945ser B.A&O!S 56 57 4% ext sec notes 1944....F&A}) 57% 58 Boston & New York Air ee 
Cons mtge 4s ser A wi. -..-.-.- wee ee tam modified bon lst mtge gu 40 1955....F&Alf 16 18% 
Cons mtge 44sserB wil988-.-| 69 72 lst mtge gold due 1948 int Boston & Providence— 
Alabama Great southern— at 4% to Oct 1 1946. 67 67%||_ Debentures 5s july 1938. .... fs 99 ‘dew 
ist cons & Ue 1860 ogg 4..-28 109% bid Ref & gen M ser A due 1995 Rev Beach 
lst cons 4s 1943 ser B.....J 106%} 107 int at 1% to Dec1'46.J&D| 34%) 34% j= 4%e Juy 15 1947..J&J15if 15 ish. 
Alabama Tennessee & Northern— Ref & gen M ser C due 1995 ext to Jan Rig A --3&J 2 sian 
Prior lien 6s 1948........ Jets 8% 9% interest at 1 1-5% to Dec | Boston Co 34s 1947-_Fa&Aly 31 34 
Gen income 66 Oct 1948... ae % Sin teidbadentade J&D| 39%} 40 CE wonnniiece aan .cep a] 31%| 33% 
Alabama & Vicksburg Ry— Ref & gen M ser D due 2000 Buffalo Creek 3i{s A 1965--M 100 Cee 
lst M g 50 1974+ --M&N| 91%| 93 int 1% to Sept 1 '46.M&s| 34 34%||Buffalo Rochester & Pi — 
Albany & Susq 3}42¢1946..4&£0) 83%) 84 Ref & gen M ser F due 1996 Cons mige (stamped modified) 
ane Coll tr conv be 1944 FeAl 36%' 87 oun 1% 9 960 , 16 eels 36% 3 uff & Susq VE RE Corp © 
Vv OB 1944... nv ue wece y y 
Soil & Sony ks ios jecooeed&D| 673 73 PLE & West V a lst 48 Dec 30 1963....... Jas 
stamped 1950. --- A&O|/ 46 47 Ref 4s ext to 1951___M&N} 53 Ra 
Al al | gen 48 1942..M&8/ 10215s3} 103 S'wes iv lst M due 195 
Anes & estern— int Ae oe 08 |e! - 45 
mtge 4s 1998....A&O} 72%!) 80 OCinn Div ref 48 A°59..J&J} 51 
Eaulp Secer¥.G & H. ‘41-'45\0 2.00 | 1.50%|| Yideser'D 1041 J&J\b 1.50 
;. . - J : A sser D 1941-.-..... 4 
Anacostia & Potomac—See 44s ser E 1942__--.-.-. O'b- 1.50 
Utility bonds. 4\¢s ser F 1941-1944.._.M b’ 1.60 
Ann lst gis 1995.... 55%| 57 24s ser J 1941-1950_...M&S|b 2.00 
Ark & Mem By ridge & Term— 1%s ser K 1941-1950...J&D\b 2.00 
lst M Se } (ee teeBeate M&s 99%!) 99% 1%s ser L 1942-1951...J&D|/b 2.00 
Aroostook or Se ¢ 1947. --_-A&O 7 ..--||Ba: & Aroostook— 
Atchison Topeka & Santa lot M Seg Jan 1 1943 TAS J&J} 83 
Gen mtge gold 4 1996....A& 108%} 108 Cons refund g 4s 1951-..... J&J| 45 
_ oy 4s July 1 1995 Nov 94 4s igi et iidamit mt 45 
meapenen nmiiael 927 94 Piscat Div g 56 1943..A&0} 77 
Conv g 4s of '09 due 1955. &D 3 100 © Van Bur Ext Se g Jan '43.A&0/ 77 
Conv g 4s ‘05 due 1955..J&D} 98 994 Battle Or & Stursis 3e°89.J&D}) 45 
Conv g 4s of "10 due 1960_J&D| 96 ..--|| Ba: City & Bat 
Conv deb 4 1948...... B 103 105% 3s Pee J&D) 50 
awk, 6 40 1958...J&J) 111%)  __-- Bedford Bels iss Se 1998....J&31/ 51 
Aris lst&ref4 opM&8| 110%] 111 ||Beech Ork Ext 3% 1951-.-A&0| 83 
Rocky Mt Div 48 1965... .J 101 _..-||Belt Ry of Ohatt Se °45..J&J| 100 
Eq = 20 94 51988 -35 M 61.70 | 1.40%||Belvidere Del cons 334s 1943.J&J| 104 
Eq tr 8 -1950...-|b 1.75) 1.50 Bessemer & Lake Erie— 
Aue Birm. Bee Becta nie Line none eee eee loeacae bl 107% 
Atiante & Ohariotte Air Line— "soutbern— 
ist M 44. 1044 ser A...._J 100 101 trust 3}<s -1 1941-46'5 1.80 
lot M Se 1044 ser B....... J 100 101 | Birmingham Terminal— 
Atianta Knoxville & Northen— 4s 1967 pecapescce 90 . 
let mige gold Se 1946-....J&D| 106 | 115 ||Boonville & L & Sou Ge 6i-P&A\s 27 ; 
ist cons 4s Mar 1 2002...M&8/ 100 ..--||Boston & Albany 5s Oct "63. 77 107% 
Atlantic Oity lst 48 1951.- 7 79 Se June 1943. > Serenlgaiae 7 100 
5a ext 1 igé4..- aN 95 97 4}40 impt 1978.---.-..-- &A) 65 3s 64 
Ashinste Geass mtge 448 ser A 1043.- O} 94 3 63 65 
LX July 1 1952...M&B) 77%) 78 s Jan 1 1951...-.-...-. J&J} 62 63 4s coll 65 67 
unifeer A 4348 1064-.J&D| 65 653 3 460 1052 can ¥O--Aas0| 62 63 4s cons deb (perpetual) --- 56 57 
10-yr coll tr 5s 1°45-M&N| 85%) 86 ||Boston 434s secured ctfs 1944....J&Dia 100}5|  __-- 
Lou & Nashv 4s Oct 1°52.M&N| 70%) 72 lst mtge 58 ser AO 1967..-M&8 73 76 4}s coll trust 1946. shied M 80 87 
truste— lst mtge 5e ser II 1955--- 83%] 84 4 coll trust 1960...... J. 71 71 
seer F 1942-1952...A&0)b 2.15) 1.65 lst mtge 4 34sser JJ 1961 -. aes a a coll trust 1954........ Ja8 75 76 
serG 1941-1950....A&O/b 2.00] 1.60%]] 1st mige 46 our RR 1960... 69 69 conv coll trust 1942....M 80 80 
Atantic Ooast Line (Oonn)— Inc M 4H Asuly 1970 -7--M Nif 27%] 27 Eq trust 5e = 1944 eae Jad 103 103 
or indebt Ss.....J&D} 388 90 5s series T Sept 1 1941....._. 100 wet 1941-1945_.... ok b 4.25] 3.40% 
Line of 8 O— 5s series U Nov | 1941-____77° 100 ----[|Caro Cent let ¢ gu 4s 949__J&ulf 40 50 
Gen ist g 4s July 1648.....J 97%] 99 5s series V Mar 1 1942... -_- 100 _.--|{Carolina Olin eld & O 
Atl & vill. Ist 48 1948_._J 34 36% be series X Jul 1 1942. 100, ~aakal Ist mege 4s ser A 965....M&8} 104%] 105 
eee ececeneaeneee tj ee 2 ee eeeece -——-—-— y 
Atiantic Vasiia gu 4040.44 6644) 68%!| Mtge yO apananta menos P&A}| 100 nell 1st ord ie 198 nocenbedoe J&z&D) 49 51 
@ Called for redemption; see Dage 110. 0 Basis. / This price includes accrued interest. & Lastasale. n Nominal. r Oanadian price. 
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a Oalled for redemption; see page 110. 5 Basis. f This price includes accrued interest. kLastsale. n Nominal. 
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NOTICE—All bond prices are “and interest” except 
Quotations for all securities are as near as possibie for the closing day of the month 





RAILROAD BONDS 


where marked “f” and income and Gofactted ponde 
preceding the date of 
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& N Y Ist 4s 1945..M&8 


Bonds 
Lex & East'n 4 
i igs fie 1965. .a&0 
lst axbended Se 1949__... J 


orth 
ior lien Ist 5s 1945___-__ 
Non-cum ine deb’ és 3008. Jes! 
on-cum c de an 
mt ee 
‘Guaranteed fold ie 1elb. Mes 
uaran 1 hse 
Louisville & Nashville— 
ist & ref 56 ser B....A&O 
let & ref 4s ser O..A&0 
lst & ref 48 ser D 2003...A& 
tat & ref 3%eser E 2003..AX‘) 
Bq fs 2%s 1941-1954_.--_- 
%s 1041-7900 oa J&D15)/0 
Ext mtge unif 34s A '50..J&J 
Ext mtge unif 4s B 1960__J&J 
Atl K & Cin ‘< 


He 
iG 
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Ist 56 1947.............. I&I 
piseee Terminal 5s 1965....J&J 


Mist mege coll 48 ser A ‘45 J&D 

Conv gen 4)40 ser A. 1000- J&D 

lst ser._J&J 

Equiptment trust 5s to 1944-___|) 
Manila RR Sou Lines— 


lst 4s extend 1959...... M&N 
Wes 


Marshfi. ‘“" & Southeastern—sSce 
Memphis Union Station Co— 


yiueten i dtsear HEE 
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Adj 5s outes B 1953 Sept..... 

Milwaukee & Northern— 

Ist ext 434s 1939..---.-..- J&DIS 

en ext 44s 1939-.---..-- &DIif 
Mil S & NW ist 4s 1947M&S8// 


Mil&State Line Ist a S340 1041-58 7 
Minneapolis & St Lo 
Es cite of Gepost 1934....M&Ni/ 
lst refdg gold 4s 1949....M&s// 
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RAILROAD BONDS 


NOTICE—Al! bono ortces are “and interest” except where marked “‘f” and income and defaulted bonds 
Quotations Dreceding the date of issue 








all securities are as near as possible for the Closing day of the month 


































































































Bonds | Bid Ask i Bonds Bid Ask | Bonds pia | Ask 

New York & a & Reading Term RR-> Seaboard-All Florida R 
Prork Penneyivanie & Obie—| 103%} 104% Ist s f 34s 1966_.------ M&N| 96 9634 ser A ctfs of sw eeeraere 'f 3% 3% 

New York Phila & Norfolk— _| 1 bonds— ser B ctfs of Sonam 7 oe 4 
Stock trust ctfs 4s 1948...J&D / 103 103% 0.50 to 2.625% 1942-51.-..-. a Seaboard & Roanoke 5s 1931_J&J/|/ 21 23 

N Y Prov & Bos 4s 1 ane 8 95 100 Philippine Ry Ist 48 1937...J&J)f ris, 5 Seacoast RR prior lien 58 '48.A&0 77 cine 

NY& lst 4s 1903 -A& 48% 50 Certificates of deposit ........ S 4% 4 emote Teale © Lewes’ 

N Y Short ds 1657... &A} 10734] 10834|| Piedmont & Northern— ext'd 58 1945..._..... &J| 103% —— 

N Y & Stamford 4s 1958...M&Nif 55 oo -f 3448 10086....-.--------- J&D) 98 99 Shrev Bag & Ter Se 55 4--Bee 85 - 

New York Susq & W Pitts & Sioux City & Pac 3 4s 1936__F is 79 81 
jet refunding 1GB7Z.<ceeges'f ..--. 32% Cons gold 5e 1947..------- J&J| 116 cae merset 7 let & ret go 56..789 50 51% 

mtge 434s 1937_...---- AIS 13 9 All pitts Oln Obie & St Loula— lst M 48 uly 950....-- J 65 “+ i 
Gen mtge. 5s g 1940_-_.. F&A) 13 id 4iss series B 1942....-.. A&O} 103%] 10734||South Bo R ist 581941 A&O|S 1934) 2114 
lst & 50 1943... Ni -..-| 83%] 4 series © 1942 a nae M&N/| 105%| _.__||South & North Ala 

N Y Westchester & Boston Ry— $e ceries 1945...-.---. M&N; 108 109% cone su ¢ Se ----A&O} --.--| 121 
lst M g 4s 1946 ---J&J'f 3% 3% ya series E ieso eeceosee F&A; 109 iuaia & Mo 

Norfolk & Carol 58 1946 ....J&J| 10234} 104 4s series F 1953..---.--- J&D tit ye Ist M @ 48 1951......... aN 83 86 

Norfolk 4s series G 1957..-.----. &N} iil nal South Indiana ist 4s 1951.__.F&A 53% 5AK 
lst & ref g 56 "6lopt'15..F&As 20 21 4s series H 1905 ageooned &A! 109 bth thern Pacific 

Certificates of de nae 20 20% 4\4s series I 1963-.-.--.-.- F&A! 117 119 ll tr 4s ye! "49..J&D 49% 50 
Cts of dep (asued by rear | 0, | a: Hl SOP eT ee lotdee Acc ded] i1o%| 111 Hl dpe aSenibeeee ee B31 53° 
n -lf 20 | 21 |] Gen M Se 1970ser A---..-. s 1968....... 
of dep (issued pane Gen M 5s 1 ser B..... A&O 11036 111% year 436s 1981_.._... Ni 652 52% 
tion yia1_ly 95, | 100 |} Gen M Ais 1077 ser O---J&3| 101°] 103%|| 4340 1000 with wart----"M&N| 52%) 53 
st mtge 434s wi 1998. -.._..- 71%| 73 ||Pitte Shawmut ; yr secured 3%s 1946...J&J| 66 66 % 
mtge conv inc 5s wi 4. f 17% 18\]|_ 6% receivers 1929...F&A\f 15 16% t truste— 

Norfolk ist gu 4s '61-M&N) 106 ----[}Pites & Shawmut fe 1959-- J&Dif 40 | -.-- s series J 1941-1942. .J&J.> 1.50) 1.00%, 

Norf Term & Transp 5e °48.F& 120 --..|| Pitts 448 series L 1941-1 &D\b 1.75} 1.35 

Norfork & Western Ry — Cons Ist g 58 July 1 1943--J&3) 11 ----|| 4 }gsseries M 1942-1 N|> 1-75] 1-35 

mT, Ty Mein et 4052 ion pate ea” need 1942 Coals 92 2 + IN 1941 10st S&H > 330 180 

"n 5 oath nassented '¥42.....- ee6e ~ - » . 

<orth — R lst extend se 1952 ne J 65 el 2%s series Q tis -A&O b 2.60 2.00% 
Gen g 3 38 1953_......... 85 ....|| Pitts Yo & Ober gu 40 1005 -M&N| 106 peas 24s series R 1942-56...J&D,>b 2.45) 1.95% 

Northern Cent 5s 1974 A__- S|} 115% _...||Pitte & West Va Ry 4 58AJ& 54 55 Southern Pacific (Golden Gate 
Gen & ref 44s B stpd '74.M&S} 112 114 let M4 1 ser B..-.A& 53 55 Ferries) Ist 5348 1949....A&0/f 11 — 

Northern Ohio R: lst M4 1 rr ----A&O 33 54 thern Pacific RR 
let gtd 6 60 1042_......--- a Ginko Eq tr 4s 1941-1948__-____ F&Alb 3.75] 3.00 Ist ref g 4s 1955 opt 910, -J&J 6614} 681% 
1st mtge g 5s (stam i Eq tr 3\s Apr 1942-1946_.._|b 3.15] 2.75 (Fed tax) 1955-J&J| -..-| --_- 

tion of tee 1945..A&Of --.-- theiaedll Eq tr 2}4s 1941-1946..... J&D\>b 2.75) 2.25%||Southern 
Certificates ne J 1l.| 1222 )}Pites Young & Ashtabuis— Ist consol g 5s1994_-.---- Ja3| 91%) 92% 

Northern Pacific— ist gon 4s series A 1945... 7&1 105 +4 ----|| Develop & gen M g 468 °56._A&0} 61%j| 62 
Prior lien g 4s Jan 1907 ---~ 76 76 lst 5e 1962 series B....FP&A;) 117% oteba Develop & gen 6s ..--A&O 81 82 
Gen lien g 3s Jan 2047....Q&F| 44 44 jst gen be 1974 O.--¢8D 99%} -....]| Develop & gen6%s1956..A&0) 85'%%| 85% 
Ref & imp 4 s 2047ser A.J&J| 53%) 54 $s series D 1977....J&D} 106 aan Equipment 
Ref & imp 66 ser B...J&J| 66%| 67 ||Port Reading Ist ext34s'56 J&J| 91 cued series BB 1942-1943.M&S > 1.65) 1.30 
Ref & imp 5s ser O...J&J 58 60 %||Port Richmond Warehouse— ; s series CO 1941-44..J&D,> 1.70) 1.35 
Ref & imp 5s 2047ser D--_J&J 58 5 See Reading Co. s ser GG 1941-50..M&N\>b 2.05] 1.70% 
Eq tr 2%s 1942-1947....M&S5 1.75) 1.30 Portland & Rumford Falls— 1%s series HH 1941-50_J b 2.05 1.70% 
Eq tr 24s 1941-1946.....J&J> 1.80) 1.35 at Seilesncedaheconcenas 82 ....|| Aiken Branch 4s 1998..... J 58 62 
a1 2%s 1941-1950____. F&AD 1.90} 1.50 Port! (Me) Term gu 4s 1961_J& 9344 95% lst Mem Div g 56 1 58173 83 4% 84% 

Nor RRof N J gen 4s 2000.J&J f 23 28 Guar 56 1961..........- 102 104 St Louis Div Ist g 48 1951.J&J° 978%) 80 

estern Term Co 58 1948_F&AS 24% .... |Prov Sec deb 4s 1957 gu....M&Nif 4% 4% |Spartan Union 
estern Term RR 5s Apr 1 | 24 ||Prov Ter a to ge ld tf 80 87 lst 48 1995..........- oi 85 o eae 
Norwich & Worcester 4 4s ‘4 8 10034] 10144||/Prov & Worc Ist 4s 1947...A& 95 arate gpok Internat Ist < 58 1955-JaJ f 30 3014 
& Lake Champlai Raleigh & Augusta Air 8 a 1943_...J&D, 103% ee... 
st @ 48 1948......._ he i 6% 7 t G0 Dilasncheaasanencn J 69 72 Stephenville Nor & Sou 
4s 1943_._._.M& 106% staal & Gaston Ist 5s g 1947..J&J f 69 72 lst MM guer ¢ Se 1940 .-J&Jif 10 11 

Ohio & Littie Kanawha 5e'5C M&s 68 71 bt Ry 58°65..J&D/f 17% 19 Stone st ext 4s 1957_A&O 90 ree 
ld Colo 4s 1988... 5&3 / 12 12 Belt ist 48 1950...M&8| 104 eee Goshen & St Louis Ry— 
lst M 548 1944......... &AS 12 12 mending Comien — lst 38 Dec 1 1989__.__... &D 43 ob de 
let M 58 1945series B....J&D/S 12 12 Jer t 48 19 Lo ‘06..A&z0| 66% 68 Suffolk & Oar con 5s 1 ---J&d 30 sie 3G 
let 4 50 series O_...J&Jf 12 12 Gon & rol pe} ser A_. 81% 82% }|Sullivan Co RR 66 1944....A&0O; 101 ote 

Okla City-Ada-Atoka 68 "54.J&J f 9 isha Gen & ref 4%s 1997 ser B_J&J 815 83 Susquehanna Bloomsburg & 

Ure RR & Navcons 48 1946.J&D 108%)| 108 Eq tr 4s 1942-45 (s-a)__.M&N/ib 1.70] 1.35% Berwick RR 58 1952... .. A&O} 108 a 

Ore Short Line ist 1 -- 9% 113 113 Port Ric Tampa & Gulf Coast g 5e'53.A&0 6 we de 
Ist cons guar 56 1946... . _J. 1144} 115 cL, 2 eee 95 .-..|/Tampa & Northern 

Oregon-Washington RR & Nav— Rich & Mecklenb’g 48 1948._M&N| 53 ....|| 5s (stamped 3s) 1936__._- Jedil 47 50 
lst & ref g gu "61 opt. -J&J| 106%} 10634}|Richmond Term 3 \s 1 .-M&8; 103%] 105%4|/Tampa Un ferm 4-6 és '53_-. f 46 50 

PacFruit Express —See Ri n ...J&Dia 105 __..|/Tavares & Gulf RR— 

Pac of Mo lst ox ¢ de 1938..FRA / 85 87 Kio Gr Junc ri. pet) oes 2% lst extend 3s 1948__..__. Masif 10 ae 
2d ext 58 gold 1938....... Jas s 1% Rio Gr So ist g 48 1940___._ Jas if yy Tenn Ala & Georgia 4s 1957 57 
Carondelet Branch— | Rio Gr Wes: ist 4s 1939..... Ji if 43 43 }¢|/Terminal RR Assn ( 

jst extended 4%s 1938.A&O/ 80 page Ist coll tr 48 1949 opt....A&O|f 9% 95% lst consol gold 5s 
St Louis City real est 58 ‘38 J&J f 80 ....|} Rock nd Ark & Lo na— Gen refs f g 4s 

Paducah & Ill ist 4s 1955_J&. 104 tn lst 4 i li Mas 12% 14% Ref & impt M 

Paris-Orleans RR— Rock Island-Frisco Term Ry— Terre Haute & Peor 
6% franc bonds (foreign series) Ist M 4}4s8 1957......... J&J' 85%! 87 |/Texarkana & Fort 

red to 1956.........-. = 7 |jRutl Can Ist ee 1949....J&Jf 5 6%]}|_ lst M 5%s 1950 

Paterson Extension be i080:3&D/ 40 | .._-|| 4s stamped {949._-...--- Jays 5 7 i4||Texas & Now Or 

Paulista Ry Ist 7s '42ser A S15 / 60 71 Rutland con 4s 1941...._. J& if 7 8 |/Texas & Pacific 

Pennsylvania Company — 4360 stam: ee lla J&I\f 5% 7% Ist gold 58 2000 
28-year secured 1963. - F&A! 105 105% ||8t ir Mad & St Louis Belt— 2d 5s Dec 1 2000_....Ann Mar 
Gu tr ctfs g 46 1952....- Ni 107%! 110 Alton Bridge Ist g 48 °51..J&J 90 aie Gen & ref 58 19 B 
Gu tr ctfs g 34s 1942....J&D} 104%; _._- St Clair Term RR 5s 1950, -M&s 118 -___| Gen & ref 5s 1 fe) 

Gu tr ctfe g 3 1 ----J&D} 105 ....|'8t Johns & L Cham 5s 1944_M&8S 92 93 Gen & ref 5s 1980 ser D...J&D 

Penn & N Y Canal & RR— St Jos & Grand Island 4s '47_.J&J| 109 ite te Equipment trusts— 

Cons Ist extend 5s 1949_..A&0; 56 57 44| St Lawr & Adirond 58 1996__ 4 35 70 4s ser JJ 194 
Cons Ist extend 44%4s 1949_A&0| 60 62 gold 68 1996........ -A& 35 90 4\4sser A 1942-1943... 
Cons extend 4s 1949.___. &O| 66 67 144}, 8t Louis [ron Moun Son— 4s ser B 1912-19 
Penn Ohio, & Dowel RR anol 103%' 103%||  Coreificates of dope nny apse] 70 3s cer D 1oat-l 
8 ser A..A&O) 105% iU0O%!) | VOFtiicates Of Geposit....-- 8 - 
lst & ref 44s Bl vase 8 ....||8t L Peo & N W 5s 1948___._ J&I\f 33% 35 Tex Pac-Mo Pac RR 
as Co: Very tere 106% Price lien 48 19 corten A J&I\f 12% 13 Toledo os Sakis 
m M 48 gold 1945..... sacs > 4 
Con M 4s gold wna MAN 112 iia Certificates of deposit... _. fy 11% 12 Ist 48 1956.............-. 
4s stamped 1948__.... 112 112 Prior Se 1950 series B_J&J/f 12% 13 Toledo & Ohio Cen 
Con M 4780 gold 1960.... F&A 121% 123 Certificates of duposit....... 11% 12 Ref & imp M3 
Gen g 44s 1965......... J& 1064} 106 Cons in 44s 1978ser A_..M&Sif 13%) 13 St Mary's Div 
Gen g 58 Dec 1 1968_.... +3 113 113 Certificates of deposit stpd..|f 124 13 Toledo Peoria & Western 
Gen M 4s 1981 ser D.._A&O} 102%) 102 ipment jot me 4s ser B 196 
Gen M 4 acer E 1984...J&J} 102 103 series OO 1942-1943 _M&N b 1.75} 1.35%]|To 8 is & 
Deb 448 1970. «= ---- ALO 93 94 434s series DD 1942-45.A&0') 1.80] 1.40%||_ lst gold 48 A 
Gen pow Oo 1970... 95 96 ||St Louis Southwestern— Tol Term Ist 4 
Conv deb 8 1952_.....A& 90 90% jst g 4s 1989 = 0b M&Nif 74 74% ! athouding ¥ 
S0-yF secured 46 1941-1964_J&J|> 100% |to 10234 g inc 4s Noy 1989___.. &If 45 46 ist g gu 4s 1 
Equipment trustse— st term & unif 5e 1952... a} bi 255% 28 |/Toronto Hamilton 
4s series E 1942-1949__.J&Jib 1.85) 1.50% & ref Se ser A 1990...J&J|\f 164) 17%|] Ist gold 4e June 1 1946...J&D 
2%s series G 1911-1950_J&D > 1.65) 1.35 u'pment truste— nsol M 4 he 
2%sseries H 1912-1952 M&N|> 1.75) 1.45 s series K 1911-1945.J&J|b 1.70) 1.35%] Transylvania 
gies Oct 1d a\°04 .A&O 2.00} 1.70 St Paul & Duluth— ‘ Union De Co 
4s series 41-1955.J&Jb 2.10) 1.75 ist consoi g 4s 1968_..._. Db} 79 92 Gen 4s 1848 
P Hey rw > se ol ay Sey Bt Post Gr te iy hi io “4% ts ~y & land gr 4s 
eor n “47... a 
oS eo, 48 | “ZS ice guar ates toere anor Lae sil oxll 3 : ien= ‘ig? 
consinc 4s 1990....... i 8 19041......_ vear 3 4s de 

Persie 84s 1074 series A. aa 10635 107s{}- tee & ren Be 107 na 112%] 114 || Ba tr discs # 1Otl oo deal 

rs C) ser ae re. ee 8 ser -"52.. 

Peorta Ry Ter 4s 1937 guop.J&J\f 62 69 t Ulty Union RR (Penn) 5e * 

Pere Marquette + On and RR ist Se 1 M&Nif 384 eine ©) Beeevandscareséen 
lst ¢ 5e July 1956 ser A..J&J| 77%%| 80 |/Salt Lake & Orden Se 1934__._.- J 22 ----|/Union Terminal! Co 
lst g 4s a7 1956 ser B..J&J| 67% 68 j/San Antonio « Ara ass— mge 3348 196 
let 4%s 1980 «er O 2 60 66 et quar g 4s 1943________ J&aJ 93% 9414|] Ont J RR & Ca 
Equip tr 44s 1912-1945..M&Nb 1.75) 1.30%'|San Fran Term Ist 4s 1950. _A&O 85% 95% Ist 4%s ups 1 1979 
Equip tr 2%s 1942-1947 __ > 1.90 1.50% Santa Fe Prescott & * se gold 4s 

uip trust 24s 1911-46 _jJ&Jjb 1.80) 140% Ist g@5e1942...... _ . M&S) 105%} 106% lst 4s Sept 1 1 
omen RR ext 34s 1951.J&J} 90 93 |Savannah & Atianta 6s 1935_J&J\f 4 wiols ist 4s 11 

Phita & Bait Cent 48 1951..M&N;} 103%} 104% \Schuylkill & Lehi-h— Gen as Ys l 

Phila Balt & Washington— De ee Ae Ni 91 ....}}/Vandalia R 1 
lst ,old 481943 _...... M&W] 107% .-..||Scloto Val & N E let 48 1989M&N| 1214 o-ce Series B 1957 
Gen 4s April ! 1960... .- 650 105 naw board Air Line Ry Vera Oruz & Pacific 
Gen 5e 1974 ser B.. .. F&A} 118%} 119 ist gold 48 1950..__.._____ y 11% 12 lst stat trig = 1 
Gen M 4s 1977 ser O.. 7* 114 114% | Stamped..........____. A&O/S 10% 12 July 1914 cou 
Gen 4s caries 1D 198! &D} 108%] 109%, eS = 5a Oct 11949...F&A\S 14 1 Cash war & 

Phila & Chester Val 4s 1948.A&0] 88 6 ie gold 4s 1959 opt__.__- A&OS 4% 4%|| Vicks 

Phila & Frankf Ist 44s '52_._.F&A 95 peer of deposit. ...... ya 5 lst sf 1 

Phila Newton & N Y 48 1942 A&O} 101% et lst & cons 6s 1945 A...M&8&f 6% 7 Vicksb ve 

Philadelphia & Reading RR— tes of deposit... . -- t 5% 6\]!_ cef & impt 58 19 
Impt mtge 4s 1947_...... A&O} 105'4| --...|| 5% secured notes 1931_.--F&A|/ 6% 7 a & South west 88 34 
Exvend . Scat Mn ses Receiver cts 3-3 %s "46. F&A 63%) 64% vitae gout s Oe 106 0667 Mas 148% 10338 

elaware ver erminail— tlan Vv Qo s -- ; 
BG Be Pecdcsscnenne 102% a Ist g 48 May { 1932_._...M&Sf 13% 16 . 
a Called for redemption; see page 110. 6 Basis, f This price includes accrued interest. & Lastsale. mn Nominaj._ r Canadian price. 








bond prices are “and interest” where 
for all securities are as near as possible fer the closing day of the the month precedi 
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ov 15 1941-1949. 
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Witte & Black River Vi 


at 5e 1980.............. 
Wichita Falls & Southern— 
tended 1948 
Wichite Union Terminal Ry— 
1941 opt... ae 7 Man 
lst guar 194 
Weereee | ao Sou a 
Wilm & Newbern 4s 1947___ F&A 
Wilmington & Nor 4s ‘77. J& 
Wil Se °43. 


m+ ; 
up & 1 Put bi ‘s i936, oo ake 
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RAILROAD STOCES 
Akron Conte & Youngstown— 


0 DER eet enema 
$5 preferred w i 

Al Great nie com 
Preferred _ 


tchison -100 
a Topeka & Santa Fe_100 


Om NO et 
& 


tM 
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Baltimore & Ohio -ommon.-.. 
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a National Rys o- 
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Ask Stocks Par| Bid 
57 %|| Jaro OClinchfield & 0" (quar). . 100 90 
zo Dead 
1784 Cagawiene RR = pref (guar). .50 + 
61 ||Cayuga & Susq >L& W)-30) 15 
ab Central ty ean -1O 44 
9%||Chesapeake Oorp..___ _ aman 2% 
12 Chesa: &O » COmMROR... ne 
— ut Hill (guar)----.---,50| 55 
1134||Chicago Burl & ee 100} 38 
----|Chicago & Gonen Bisces be 1 
11% |" Woyeateeg co) ea 40 2% 
+ Chicago Great Western... --- 50 1% 
oe s 
. ones Ind'polis & Louisvilie— 
00% ay 1K 
37 Ohic Milw St Paul & ~ SE. 
New common w i_....... --- 2% 
70% ow S% a -100 
No estern— 
47% New co ieee . 2% 
its ee ify 
=~ = = mon ..- 32 
1 eee 
er > leg a 532 
83 Cincinnati — 
54 Cin New Orl & Texas Pacific— 91% 
ort Cin Unio aterm 8 %, pref... 100 = 
nion %, oan a ¥ 
101 3 Mahoning’ tai ..60|, 3034 
00 % Glove Olnc Obiwen 
30%|) Common (guar). -- .-...-- 100} 140 
-50% || 5% non-cum oe (gu). .--- 100} 72 
106 Cleveland & & Pitches 
Regular guaranteed stock...50) 82 
254411 _ Special r betterment stk 50) 4834 
24%||Oolorado & Southern. ----- - - 100 1% 
50% lst non-cum mM 1% 
oe 2d non-cum preferred. _ 100 1% 
114 ||Conn & Passum surpate Pret {su} 100 89 
n 
----||Consol Eve tye of Cate 8% % 
35% RR oe non-cum Sele. 100 2 
40% 14 ty (guar) - - -- 8 eS 
----'|Delaware & Bound Br (guar).100| 145 
ware & Hudson Oo__----.- 190 95, 
-"" teers tpear Bemah re s.-.95) 45% 
we eeeees 4 
---- Denv & Rin: Gr Weat 8% pret. 100 % 
Lay and 
3% "i the estern (guar). ....-- 100} 45 
Detroit & Mackinac Ry ae 100 Nga 
=.--}]_. 5% non-cum 4 wae 
76 ||Detroit Manufacturers (guar) 100) 50 
----]}Dover & Rockaway (guar)...190) 20 
oo- ese Tiahanoy Ls aopedl br a6 
116 Elmira Women ae tee) Se ee 50 
Preferred (guar)........-- 50; 72 
ery | ee 100 1 
4% non-cum Ist preferred. 100 . 
37 4% non-cum ?d vreferred 100 34 
39 Ctfs of beneficial interest in : 
1234 CO En 3% 
11 ga onenes KW ‘oping aaa 100} 27% 
12%}jfrie & Kalamazoo (guar).. 50) 41 
Erie & Pitta (enar Pa RR) An 73 
.---||European & North Am (guar) 100} 93 
Fort St Union Depot 55 
_.--]™ Wayne & Tack oref (guar) 100) = 62 
19% & Wyoming_.-.-...--. 100 
Georgia RR & Rank (on feu) 190) 149 
pee See S Pe eeanen..-F 4 
an preferred.._......----- 190 iB 
Goshen & Deckertown (guar) _.1 4 
20 ||Great Northern Ry— 
45 Iron Ore Prop trust ctfs....-- “| 14% 
85 (capital stock......*| 25% 
101 |iGreen Bay & Western_...--. i0¢] 43% 
74 DL& W)..-.-- 100} 50 
105 |;Gulf Mobile & Northern com. -i33 B % 
%||Gulf Mobile & Ohio com-_---_-- * 2 
74ll_ $5 preferred......---.-.--.. *| 20 
12” & Conn Western...100) -__-. 
Tl a ee 100 7% 
B4 Now-cam iy joes pores A.-198 7 
Sih tee Ge er he 8 1 
. Internat t com . 4 
74 Fo lineata 160} 32 
‘axles eee 
gene a r — 
22 Pret tna )--100 21 
19%4||Kansas City Southern -_.-.-.-.- 4 
35 4% non-cum -""fhe 17% 
.---]/Kansas Okla & A...100} 65 
-.--||/Lacka RR of N J (gu)..100} 40% 
3% ||Lake Superior & aaa 180 
64||Lehigh Valley... -..-.-.-.----- 2 
6 ent nwawns 6 
533 paging Paes SC a) og 
Little Miami « mal guar... oh 101 
sone Sper gu«r 49 
1 Lit Schuy] Nav RR & Ooal(gu) 50) 27 
1% || Louisville H - oa 
2% mm . Mo Riv ee 23 
2%||Loutsville & Nashville... --. 64% 
-s-s kens V RS Com! Gu). 18% 
3 ahoning Bs cwenncee 5 475 
oneal Y Central)... 51 
1%||Maina Dit canmeidedeos 5 
6 5% litelinthbonee 100 1636 
1% wi Valley (guar)....1 70 
2% tral (guar)... -- 600 
2% & M Nav (gu)25| 37% 
313 l\Mina SPs SS — & 
ea, 
5 Teased line ctfs..--.--- 1001) 
2 ppl Contra! ih ooes 100 2% 
22 |/Mo-Kan- RRcom.......- ° 
* % preferred — A....- 100 2% 
38\4|| 5% conv preferred........ 100 \ 








* No par value. 
accrued interest. 





Ons feoresent » damage per $100 face amouat. 
r Canadian price. z &x-divi 
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NOTICE—AlIl bond prices are “‘and interest” except where marked ‘'f’ and income and defaulted bonds 
| Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 
Stocksand Uonds Par| Bid Ask | Stocks and Bonds Par| Bid Ask Stocks ana Bonds Par| Bid Ask 
; Per| share Per| share Per| share 
Adams Express com..........- 3| 5%||Corporate Trust shares oldser..1) 2.01) -__.||Investors Trust common...... 25 2% ener 
Goll trust 4 1947-222 &D| 02 | 103i|| Accumulativeseries.-------- iS] i.e passion lk 
opauianel 4 ve series . -.--.-.- . “a com. Ng 
4s stam ee F&A! 105 105% AA (modified) ...----------- 1 2.28; -.---||_ Debés (ex-warrants.._J&J 14 144% 
eronauti Ee 1 6.89 7.49|| AOC (modified) - -.-.-; 2.28]  __..||Ke ne Custodian Fund— 
a cake ai 2.21 2.42 t Service deb 6s ww '48.Q-Fif 24 ‘antl es Bel... eee ene eee| 3828-82} 31.55 
' mv deb 1949..... &J| 101 101%\j*Crum & Inc com..... 10} 24 | 25% _ | ~ RSS Rt eP_URONaE 27.37| 24.56 
Conv deb 4s 1950... ....--- 101 101% *8% preferred ....-.------- 117% ade Gt EM inaiéicbocnccetsaeeee 14.26] 15.64 
ir Investors Inc common-.-.-. 2 1 14h) Insuresh B....10) 2 30 SGTGS B46... ccacecccccececece 88} = 7.56 
Conv proferred.........-... 20%| 23%] *7% cum erred........ 00} 112 mA A REE. ie ER 14.27] 15.64 
ee eee “% % Cumulative peonce” Series Dk cnitanckbsoukiie 11.45 12.62 
Aldred Invest (Mass )— Delaware Fund......-.------- 1; 15.40] 16.65)| Series 8-2.......... i tidnnininael 10.75) 12.84 
Deb 4340 with com shs 1 _..| 2734 28%||Depusited Bank Gna N Weer A..1| -..| _.--|| Series 8-3.......-.-......... 7.79| 8.59 
Aldred Corp — Deposited Insur Shs ser A....1 2.87). ~~. Se es oo aneiamadeenbine 2.93 3.25 
oS with com shs 968... 14, 19, Dives Trustee Shares— ; 3.05 a = Fund. -.- dint aiie ee 5.41 5.96 
Mmentcom.......*|  %| £=X%/| Oehares......-.----------- d tad 
Allied Int Investing Cor D shares......-.-------- 2.50 4.50 5.10 jst 8 ssories B ioe baeod aes! 40 — 
convertible preferred... .-- be 1% 2% Dividend SEAS. ccccncuccee 25c 1.10 1.10 Dei aatedesanh ae 20 
*Amerex Holding Oorp-.-.--- 10} 12%| 14%||Domestic Finance common. .-.- *| 14%] 16 ||Liquidating Shares_-_-.......- 1.7 1 
Amer British & t 58°53 F&A!) 102% cacehl PGRIIIGE... cuncncbosececece- * 27% 30 4||Loomis-Sayles Second Fund_..10) 29.50) 30.10 
Business Credit A.......- 1 6 6% ats. - s tian nes 4% 5 \%||Loomis-Sayles Mutual Fund....*| 70.76) 72.20 
B auendinedaialaa 2.55 2.79 veme l4s— Manhattan Bond Fund inc__-10c 7.21 7.96 
Amer Capital Corp A....---- 10c % 1% Ot coll 4s sores A 1002---d83 a ED cacaaiiinl 5} 4 4 
ayn lt a NE RRO 10c i Equities Corp.-.....-.- 1% 2% Mascach Fund Inc_.....-..-. Och 2.50) 3. 
an S!  ogst| «11 So eneeerD Belets orp oma... -.-* 4 % usette In =i] 16.71] 17.97 
prior preferred. _.....- *| 6244| 70 7 preferred series A........- s| 13 14 nvestors Second Fund Incl 7.80 8. 
Amer Cities Pr & Lt cl A..... 25} 164 1834 ‘erred St icdiniviowe es §12% 13% ban Olin hamnnes btan i 10c 2 
Class A opt div ser w w....25) 15 17. ||Eaton & Howard Balanced Fund1| 16.96} 18.03 conv ----50| 2444) 25% 
Ct thi caeusbtnkaaneoee 1 4% %||Eaton & Howard Stock Fund...1| 10.04] 10.67||Merchants & Manufact . 
Amer Co of Ga $2 pref. Pn 35 38 |IEconomic Inv Tr Ltd 58sA"57M&N/r 93 95 A common........ 1 3 
Amer Elec Sec partic pref... ..-.. 4% 144||Rmpire Capital Corp A....-.-- 5M 5%4|| Partic preferred............- *| 625 27% 
Common.......------------ 10¢ 20c |}/Em Po Corp partic stk.*} 21%} 22/|| Debenture 44s wwi1950.M&8 100%) 101 
American Euro 3% 4% preferred .......-.-----.- 71 72 Midland Invest Corp (Mo)— 
Coll tr s f 5s 1958 cer eee 72 ila 103 ...-||Equitable Invest Tr (Mass)....5) 22.40) 24.09]) 3s 1953_............--- N}| 37 en-- 
Peg Oc} 6.33) 6.98)/Equity Corp common. .--.--.-.--1 % \4||Monroe Loan Society class A..-1 1% 2 
American , By ee nae 10c 2% 2% e v preferred _....---.--. 14% 14%||Morris Plan common. .---_...-.. 5 7 84 
2 conv preferred .........-- 1} 25%] 26% Loan Society common..*) 15 17 MNGE: « - a tachinoned itil 7% 8% 
244 conv preferred ......... 1} 29%) 29% 1.50 preferred series A...... | 624 26 Sec 6s x-w 1947__._....... M& 93 95 
preferred............-..- lj} 32 36 1.50 preferred series B_....- 7 24 26 Plan Indus Bank (N Y)-1 =---| 22% 
Amer inpernatics rt 3% 3% ty Fund. i diemkdoodeds 14.74] 15.86||Mutual Investment Fund... 1 8. 8.79 
Conv 5s 1949........--. 99%4| 100 |ji¢First m Corp... ........ 10} 12% 14 ||Mutual System com.........-.- 1 2 2% 
American 2... Ci ecens 1 11 11% Mutual Trust Fund--....-. 5 5.26 5.84 SING, bdvecectscobe 25, 23 26 
St DE tnneccocesorans 27% 281 Fund _ Nat onal Aviation coma SPIER A 5 7% 8% 
5% conv rr 41% 47 stock re 1 2.00 3.22||N»otional Bond & Invest com... _* 10% 11% 
ted Gen Util com vt c_-.. 46 Mg stock s:ries- -.-- Oc} 2.86) 3.22 5%, preferred ser A ceswaces 100} 84%} 90 
Inc deb 58s w w 1956_-.- Nif 24% 25% ||Fixed Trust A 8.04 ....||Nat Bond & Share Corp........ * 14% 15 
Income deb 4s 1961... _-- &NIf 2336) 25 Power 6s 49 J&D/f 134} 14%||National Security Series— 

; Stand. Oi] Shs...... 2 4 5 i\Fo tion esser A..1 3-15) 3.65|| Income series................ 4.10 4.55 
Associates Investment Oo...... *| 27%] 28%}|'Fulton Indus Sec units_......... 38)! 42° Luw priced bond series_ -- . -. -- 4.83) 5.32 
5% rs 100} 8&7 88 menta! Investors Inc ...2) 14.37. 15.75 |Nat Indus Loan 7s 1957_.Q-Jan 63 66 
+ Atlantic Secur 4). A i983-Aa&Oly 11 _.--| Fundamental Inc— _.||National Investors Corp.......1,; 4:70) 5.06 
Atlas Corporation common. .... 5 6% 7 tics amet iets on 4.00} 4.76|Nat Trust Shares Remodified --.1 5% 5% 

TR 49 49% CE ws. O 3.65 ....||Nation Wide Securities— 

ption warrants. -......... % *i6/|General American eavestess. . .* 4 4% Colo) ser B sharos_-.......-.-. * 3.10 stds 
Aviation Capital common... ...- 16.40) 17.83 $6 is ?-'e F aliagay iE ~*} 100 103 Md) voting tr shares.....- 25c 98 1.10 
Axe-Houghton Fund Inc_-_-...-- 9.77| 10.51]|General Capital Corp....-.-... *). 25.03] 26.91||New England Fund.......... 1} 10.08) 10.87 

*Bankers Nat Investing com__--1 3% 4'4|1Gen Finance ale deb. 5a °51.J&D|} 101 | 103 New York Stocks, Inc — “ 
°6% preferred...............- 4h 5\4|!General Investment Corp.....1 “% “|| <Aagricultural..........- odnent 6.51 7.19 
y Shares. ......- 10: 3.16] -..-. ferred -—-- ae ae 56 BEE. occ ceacensasiee 3.83 4.23 
Beneficial Industrial Loan. ...-.-. * 16 16\¢||General Investors Trust. -.-.. 1 4.27 4.60 avugtien bibsaciisbenese agdnned 8.92 9.83 
$2 oO pacer, oa atte Gunes *| 55% 5644 Sone papi Service Corp.... M4 %i| Bank stocks. ............... 7.32 8.08 
s ~~ 1 hy ae \ ial ities coca a J&D 98 4% 98 56 $6 preferred.............-. 23% 25% Building SRG. «.cccdslbline 4.57 5.05 
Beneficial com. ...* 7 S Conv deb 5s 1953_..-..--- J&I| 100 102 Th . -agidessseeeneus 7.30] 8.05 
6% profi a share yy 1956..Q-J} 104 107 ||Gen'l Realty & Utilities com-.-..1 16 %s|| Electrical equipment... ..-.-- 5.92 6.54 
CREE Stan kdb ddetedccdence 1 % , 2 ee ce *| 17% 18 fl BRED ccens ode occceseess 9.07 9.99 
Blue Ridge Corpcommon ....1 ly %||Gen Shareholdings Corp com. -_1 46 6 DEGEREEEED cacceesccecooscnst 6.75 7.45 
$3 conv preferred......... 35 37% $6 conv preferred. __._.....- *| 41 46% DES did cocabannet’ etaimabiebhih.d 5.89 6.51 
Bond & Share Trading pref_-...25 orbs Creed & Savestesest— | | .. [|] GiiBecwqccocncccccesscecuce 6.93 7.65 

| tit, tee igS 12.77} 13.73 Pref allot ctf 25% 1 Fe 11 6 Of. tet ean ncesabeed 2.91 3.21 
Boston Investment Co... ....- 50 19 Gleneagles Invest 56 June 15 1944 40 <a Ratiruad qusipment taylan ete taf 5.15 5.70 
British ky Savegters Dn enant 1 7c 17c¢ Hse indes Loan 6s 19 ---I&I 33 36 —_ Gere tt 5.64 6.24 

N ‘a epee ; 19.58) 21.17 3 ~~ a roy. eee 26. * re deb 6: SM Corp Md) 5 103%! 103% 
ationa 1 orp ecececon a= a< - ot : redit class Peveorooss 72 nv ®@ 1¥o0..... 7a 
Bolect ¥ eed aeeenanasest 1} 11.26) 12.34}/Great Britain & Canada Invest- Class B common...........- 3% 3% 
, Inccommon........---. \ ...-]}_ ment Corp 4s 1959... -A&O 45 48 Olass A preferred.._.....-. 100} 88 92 
$3 conv i eS. 25 8% 9%411Group Securities North American Bond Trust Otfs_ 40 a 
Canadian internat Inv Trust — Agricultural Shares... ‘a 4.24 4.67||North American Invest Corp— 
5s TE ae 60 Automobile Shares _.........- 3.36 3.71 Motlateral 48 1951 J&aD 96 98 
Cauadian luvest, fund Led...1 2.40 3.05 Aviation Shares_...........-- 9-34 7.19|'North American Trust Shares— | 
anadian Pow & Pap Invest _ Building Shares_..........-.. .37 4.82 Ras. ans alts ele eae 1.81 Lies 
Deb 5s ser 58 anda A 52 55 Chemical Shares_..........-- 5.29 5.82 Dlidind »atesensseeecoeion 1 2.20 nmow 
Capital Administration cl A....1 2% 2% Electric Equipment Shares__.. 6.79 7.47 Dien céntaekeamentmentne 1 2.20 oumle 
cum pref series A........ 10} «37% 39 44 oe a lal daa 3.47 3.83 i -d0*» osetdiethnaneaeidid 1 1.79 ie 
Tt! Jt Mecnmegedatnin . 45 50 4 Shares _......-. 4.44 4.89||Ohio Finance com_..........-- * 15% 17 
iin ap inbeneaboowse 109 73 80 Mining Shares.............-.- 4.68 5.16 10-yr 3s - Amy A 1951_... F&A 98% at oe 
ers & Genera! Oorp--...-.- 2% 3 Petroleum Shares........-.--- 4.09 4.51||_ 5-yr 24s debs B 1946____F&A -..-| 100% 
5s with warr 1950.-M&N/ 101%| 102 Railroad Shares....__........ 2.69]  2.97|/Oile & Industries com........- 1} 10c sth 
Cent Invest 5-Be °567..A&0} 9716 . Railroad Equip Shares....-..| 3-21] 3.54||  Preferred.-.--...........-.. ij 75c <— 
*Central ba Corp soon 20 22 Ss Re a ae a 4.29 4.73||Ollstocks Ltd. ...............- 6% 7% 
ce) * 1 2 Tobacco aeons o- eae (re 3.75 4.14||Oklahoma Carey Trust. .......- 40 el as on 
Fe p Setes Blectric Corp... 139 \e||Guardian Investors com..-..-.- 1 132 ¥4||Oklahoma Southern Trust ine 1 2 3 
i lian Geyeeina 100 34 1 lst preferred _...........- .. ae 16||Old Colony [Invest Trust Com.-. 2% 2% 
pias otal 100 4 % 2nd preferred ....... ..* 5 ells 2% ture 4%s Feb 1 19%i--- 100% ath & 
Conv ww poet oan 1929_--_100 A % series A 1948_M&S 19% 20% Debenture 4s Dec 15 1952... 1903 nin te 
Ts aaa aia 100) xe %||Heller (W 5) common....----; 8}9//Old Colony ch aeniihin 14 16% 
Cen ry Shares oneaate *| 23.62) 25.40]] Preferred w w__..........- 25| 24 27 '4||Overseas Securities Co com._...1 1% 2 
Chain re Investors Trust....*| 15.20) 16.17 oar ne daa 25 24 27% Deb 5s April | 1 ete "ARO 82 omit 
Investors common. .- 4% 4 Household Finance com "ek Nae * 50 fic Finance Oorp oan 934 10% 
2D Sn cdeeeqoeccecas 82 a 5% preferred............- 100} 107 110 %|| Pacific Sombre lat a aoa 19 21 
Chemica! Fund--.............. 1} 8.52; 9.22//¢Huron Holding Corp.......-.- 1 7¢ 15c Co Minas niles saandibice 1 1% 
Christiana Securities com...100) 2.300) 2.400]}/Hydro Elec Securities. ______-- * Me 1 4 Corp of Amer....... 5 646 6% 
pe age cencenasens 190 136 141 |jIncome Foundation ana” ~~ "ide 1.21 1.32||Phoenix Sec sa eatiallinestiao ayes 4% 5% 
vesting Co........... 43 46 14]|Incorporated Investors... ..... 5| 13.24) 14.24|| $3 conv ab Beguccese 10} 33 34% 
a dad ncaa 60 orasteheare la _...||Independence Trust Shares.... * 1.83} 2.05||/Plymouth Fund Ine.. ......10¢c} 3lc 36c 

ties 4-66 to 1943_J&J| 6014;  _-___llIndustrial Finance vt c_____--- 1 M4 %|| Provident igen an Coctety 6% ctfs_.|f 113 116 

Oitintarel Bankers Inc— 10% 11 ||Prudential [nvestors.......... % Ks 
7s series B 1950_...------ Q-F} 107 ....]} Industrial Securities “Corp. --.-25 4 Ai Putnam (Geo) eeecesenss 11.73} 12.55 
7s series C 1959..-.----- Q-M}| 107 ._...l] 6% preferred_____._______- 5} 11% 12 Tncome Shares.....1 3.50] 4.40 

Colla a INR» 100} 91 ~~~ “}Institutional Securities Lid— Employees’ 

ercial Banking common..1! le 1 Aviation Group shares_-_--..-- *| 12.58] 13.57|| Class A common........... 7% 7% 
$1 20 preferred...........- 12 13 ank Group shares______...-.- 85c 94c Miles 4tnnabadecemene 8% 9% 
BOGITEG.. acc cccecccce 10 12 Insurance Coon p Shares. .... 1.11 1.22||Railway & Light Secur com...1 5% 6 
ercial Credit common. _- 23!) 2314) Ingull Uullity In vest— PONS cn cuunéidienne i 103 10344 
4K%% % conv preferred. - ioeenaten 100} 100 10034 Deb g 48 1940 B with war. J&J/f 5% 1 Coll tr 34s ser 12 TRS. .0m 103 4% lk ty bp 
$4.25 con v preferred senaue ° 10314 168” 1 Deb "6s ser So oe ee ar i ig a7 3G) Sreferred, vireo yar 5 as 5af 
.25 conv preferred... ...... ] nsura ware..1| ‘| %/||_ 34% preferred____.._...... 3 
Commonwealths Distrib’n sme. -t 1 14}|Insuranshares (Md) ctfs Inc. -.! 6 6% ‘abtic Investors Fund-.-_-- 1 2.91 3.25 
wealth Investment. 3.22 3.50)/Taternational Holdings & Inv... * 1% 4 mv 44s ser A 1950....F&A/ 101 102 

Commonwealth Loan 5% pref 100 9744! 100 [Internat Securities 7% pref....- 1 70c ....|| Reynolds Investing common. _.--_1 ‘a i 4% 

Commonwealth Securs common. | 25c 30c }j International Utilities class A...* 5 6% Reynolds Realiza — 

Perret eer | 14 15 Class B ©6426 ceeseeeeceoceceso 1 “is eb 5s 1946 a A&O 45 47 
Consolidated Invest Trust on } 22% 24 $1.76 preferred... ._........- *| 612 12% Interna’ nnanbente “% 1g 
Consumers Credit it Serv 6s iss 27 apt -50 prior preferred... ....- *| 29%} 32 ||Royalties Management A-..... 1 Ye Ye 
Continental Securs 5s 1942 &n\/ 36 37 14|| Interstate Bond Co— é pf Hutton and 
Corp Securs 5% ctfs 1935..M&8i7 _...|] 4s coll " AAs 1941-43... ASO 9944 .---||_ Pomeroy Inc common.....10c \% Mg 

gecen © & BB 1944-51 .-- 54 £0 1 ....||Seudder, —_ Sn ene.S 75.59| 77.11 
r , 4 ——, Contin on page 
Invest Bond & Share Se A°47_.J&!) 0 
Investment (o of Amer‘ca 10} 15.50! 16.20 
Investors Fund of America “O".1 8.35 8.55 
|| {nvestors Royalty.........-- 1 15c 30e 
1 Preferred 258i 24 oad 




















* Quotations not furnished by sponsor or issuer * No value, led for redemption, see 110. 6 This price includes accrued interest. 
Last sale. n Nominal. r Canadian price. z ix-divideud, =, «Ce Pp page 110. p 
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NOTICE—AIll bond pri xcept where marked 
tions for all securities are as near as possible for the closing day of the month the date of issue 
Bonds | pia | ast || Bonds | pia | Ask Bonds Bid | Ask 
Adriatic Electric Co (Italy)— Baltimore Transit Co— Central Illinois Elec & Gas Co— 
Extls f 7s 1952__...-.-.-- cC 4S 34 ----|| Deb 4s series A 1975....-- J&Iif 39 40M“il lst mige 3 is nen cacs J&D} 105%} 105% 
Ala Gas Co Ist M 448 1951-F&A/ 104 ----|| Deb 5s series A 1975.....- J&S|f 48 48 Serial de 
Alabama Power Co— Deb 5s | Sana J&J| 100 102 L00 cece 
jes Fy 1966. .napccececce M&S; 105%| 106% paneer Ges t 5a 1941...A& 101 102% 101 Seale 
st & ref 58 1951.----.-.- J&J} 104%) 105 Bangor ydro Electric— | fee 
lst & ref 58 1956_...--- M&N ine iste: 1 a 3%s 1 eel > ia Tee eoee 02 seco 
lst & ref 434s nae ewe J&D} 101 102%||Beaver Valley 1950_A&Olf 18%] ---- 03 pte 
let & ref 58 1968__.....- M&S; 104%! 104}s/|Bell Telephone of Ca — 03 es 
Albany Ry Ist cons 5s 1930..J&J 46 50 lst g 58 1987 tT iistcdeo &D} 107%} 108% 103 aoe 
anne 5s series A 1947..J&D 36 38 etree Be i ser O.... N}] 108%] 110 Oo % waeo 
e .---A&O} 88 90 iat & ret Sst > eee 110 111 ets Soce 
Alliance Pub Ser(Ohio)5s 57 M&S} 90 ----|| lst & ser O....A& 130 132 03 in 
Al & Logan Val Elec Ry— Bellows -Elec 04 ence 
st coll 4s Jan 1 1954-.-..-.- 90 92 ist muage Se } eed 102 103 04 tase 
Amer Elec Pow deb 68 '57 M&S15i7 19 asen pape S Pike 56 1951....J&J} 90 93 04 pe 
A & F wer Street Ry— 04 eéee 
Deb ea 54%) 55 lst extend 6s 194 ee &D) 55 nae 04 etn 
Amer 1 & Pow 78 1934.J&J3if 5 .---||Berlin City Elect 644s 1951..J&Dif -.--| 19 04 Me ad 
American Gas & Electric Co— Sink fund 64s 1959..F&Alf ---- 18 110% eaen 
ae f debs 1950.......- ‘&J} 104 104\]|_ Deb 68 A = Sacha A& ee 
o«f debs 1960.....-.-.- &J| 106%] 107 |/|Berlin Elec Elev & Underg Rys— 10734} 107% 
ssf debs 1970__.....-. &J} 107%] 108%]|_ Ist mtges f 6s 1956....A&Olf ---- oS 
Am & Pow deb ‘63_F&A! 64 65 ||Birmingham Elec 4 1968.M&8;} 102%} 102% 00 ean 
Secured deb 3 .6-Ge 1953 ...J&D 69 70 ||Blackstone Valley &E 02 ---- 
Am Pow & L deb 6s 2016-_.-. S|} 105%] 106% M & colltr 4sser © '65...M&N; 109% ence 03 eedéo 
Amer Rye Corp coll $ s'563.A&0} 7744) 79 M Colltr3¥sser D'68J&D) 109%) ---- 944 04 iene 
De ure S360 | -go- AO 51 54 || Boli Power Ssser A‘45.A&0| 63 ovina : os esee 
lst 1 54s 1948 ser A....- M&NIif 101 niowal lst mtge 2%s a J&D} 102 102% 103 aioe 
Telepbon yhone & "1 Teleg— ‘eleg -y * ~"""l Deb ¢ 448 N 1941._.M&N] 101 102 Ceont't Wena Gas ba 1987 ML 100 oaks 
e s Nov “a ndian. Gas we ital 
Deb 5s Nov 1 1943_...M&N/ 102%] 102 Deb © be’ Dec i cod & 105 84 .-.--||Central Maine Po 
se year deb 3s 1961....A&O} 108%| 108 Wee End 8t i 1944... 108%] -..-.]| Ilst&genM3sser H'66_F&A;) 107 107 % 
Yel .---J&D} 108 108 s Sept 1947_......._- M& 117% cco jae & gen BE sser J 1968J&D} 107% one 
Amer Util 6s 1064..M&N; 9314} 9514|/Branden Germany) El _Pr— 0 & gen sser L "70 A&O! 108 108 % 
Amer Water Works & E c— Ext! Ist s 1953.....- M&NiS 16 ...-}|/Central Mexico Lt & Power— 
Deb 6s 1975 ser A_..... &N) 109%] 110 ral, - Lt 48 1952.._J&J} 118 120 lst s ¢ 6s ext to 1950__.... J&I 43 46 
Deb 5s 1975 ser B.._---_- &D| 100%! 101 \|/Bri Pow 44s 1960._M&S/r 9834) 9934/|Central N Y Power Corp— 
Ana&Pot R RR-See yontree British Columbia T hone— Gen aasee 3%s 1962...... A&O/} 107%] 107% 
Lt & Pow 7-98'43 F&A\|* 101 ----|]. lst 4290 series B 1....J&D} 74 76 ||Central Ohio Lt & Power— 
& Kennebec Ry— Broad River Power lst mtge 4s ser C 1964...F&A) 106% eeee 
6s stpd ctfs of deposit....1940/f 31 34% Ist & ref 58 1954ser A....M&8/} 103%] 105 1 Power & Light Co— 
coggin Water Power— Bklyn City RR Ist 5s 1941...J&J| 99% Raae Ist mtge 3%{sser A 1969._.F&A} 106%) 107% 
4s 58-5348 1955__.....--- F&A!t 650 690 ||Brooklyn in Co— Serial debentures— 
Agpeleckian Electric Power— Consol mtge 3s 1966...M&N/| 108%} 108% 1s Aug 15 1941_.....-.-.. 100 jinn 
st mtge 3s 1970..._--. J&D) 105%] 106% -Manhattan Transit Corp) 28 Feb 15 1942.......... 00 te 
Ap ower 68 2024..J&J| 129 131 4\%s Certificates of d t1966) 98% seed 7. Ete incase ccoed 00 ééue 
Ardmore St Ry—See Phila Co. Broo Co & Sub— 7S. De Seemann scoes 00 stee 
Arizona Edison Co— lst m g 58 1941 e ie J&J| 99. seed 2s Aug 15 1943......-.... 00 abne 
Income 5s 1960.......--- J&I 98 oan Ist con 58 July ‘41 (stp)_..M&N 99 ennai 2s Feb 15 1944_......... 100 onee 
ncome 6s 1960........- A&O 99 oma Bklyn Un Elev 5s 1 56. 103 nathan 2s Aug 15 1944._......... 00 iijne 
Arizona Power 5s 1950..... F&A! 103%! 104 Ceortifica of deposit... --- 98% éauwe 2%s Feb 15 1945.........-. 100 eace 
let & ref 4548 1950... F&A} 103%) 104 Kings Co El ist 48 1949...F&A)} 100 dhet 2348 Aug 15 1945.......... 00 ease 
rpansas- Missour| Pow OCorp— Certificates of deposit... .-- 96 % Jima 2 2 oe een. oo a cnece 00 sso 
st mtge 4s ser A 1965....J&D} 105% its Nassau Electric RR ee Be al ne & deme L004 ease 
Arkansas P & L Ist 5s 1 -A&O} 106%! 107 lst stam 4s 1951_...J&J| 100 ----||Central Public ce Corp— 
Arkansas Western Gas Co— let 56 1944..........- 101 i aol Conv deb 5s 1949._.... P&AS My 1% 
lst mtge s f 434s 1955._..M&N| 100% anal Un Elev—See B Cent Public Util (ws)inc5 4s_1952/7 ly 1% 
Ashtabula Wat \\ ks 58 1958._A&O)} 105% ....||/Bklyn Un Gas Ist cons5eg'4 N} 109%] 112 Central States ni, Inc— 
Assoc Elect 44s 1953_...-- I&I 44% 44% st lien & ref 6s '47 ser A__ N} 105 112 lst coll inc 3-5s 1950__..M&s 83 86 
ST BWUR wncddcoudcals J&J| 48 49 Istlien & ref 5aser B 1957 M&N| 102%} 103%/|Central States Elec 
esociated Gas & Deb 5e 1950. ............ J&D 91 91% Conv deb 58 1948.....__.- J&J 13% 14 
Oonv deb 5 4s 1977..-.-.- F&A|f 13% 13 % || Buffalo Gen El ib 5 448 1954__.---_- M&S 15 13% 14% 
Conv deb 5s 1965......-- M&N|y 9%! 10%/)| Gen & ref 44s 1981-_-.._. Faa| 112 1121%4||Central States Electric 
Conv deb 5s 1950........ P&AlS 13% 13 \% || Buffalo Nags Electric— lat mtge 4s 1964_.......- JaZD! 164 ance 
Oonv deb 4 4s 19149...... &J\f 13 13%|| Gen&ref M3sser C 67-J&D} 110 saber t States Pow & Lt Co 
Vonv deb 4 4s 1948...... Sif 13 13%|| Serial debentures— lst M & Ist lien 548 1953.J&J; 99%!) 100 
Cons ref deb 5s 1968.....A&Olf 13% 13 % Se GEE DE nob ecoccceces 100 need Debenture 5s 1944._____-. J&I 51 53 
Cons ref deb 44s 1958...M&N|y 9 101% 2s June 1 1942_-__--_--_-_- 100%] ____|]Cent States Utilities 6s 1938_J&Jir 3 vac 
8 finc deb 5s B 1983__--.- M&sir 7 9 3s June 1 1943_.....--.---- 10344} -...];Cent Vermont Public Serv Corp 
8 finc deb 4 %s O 1983...M&Sif 7 9 3s June 1 1944.........---- 102%} --...]| 1st mtge 3s ser B 1966..F&A/ 107 ecco 
8 f inc deb 4s 983..... M&siy 8 Bie a 38 June 1 1945............. 102% ....||Charleston ns Ry Gas & E)l— 
8 fine deb 434-558 £1966 F&A 7 9 3s June 1 1946_..-..-..--..- 03 aed Consol gold 5- 1999_...- 8} 113 ccce 
8 f inc deb 1986...M&B8fr 8 10 3s Jane 1 1047............. 102 % ....| Charleston Transit 
Conv A Se 2002.......... Q-F rf % 1% 34s June 1 1948__.....-_-- 03 --.-| Gen & adj 5s 1952_.._.-.- M&8; 90 esce 
Conv A 66 2002......... My y 1% 3 \%s June 1 1949___._._.._- 102% sand Chicago Aurora & Elgin RR— 
Conv A 7s 2002_-.-..-.-- rip 1 1% 3 4s Jume 11950_.-._-_--_- 02%| -___|) let & ref 6s 1951_-..__._. Jas\f 3%) 4 
ee 00 Teetnacwcceesoeseoue 1 2 3 4s June 1 1951__.--.-----. 102% mnie Certificates of deposit. -.-.-.-. S 2M 3 
BEEP 46 1963. .cqccoccccccess 1 2 3 \%s June 1 1952__-_...---- 102 --..||/Chi Oity & Goosectiag Ry— 
Associated Gas & Elec Corp— Buff & Falis El L & Power— Colltes?fg5eJani 1 -A&OlF 5% 5% 
&s ex- ed eooce M&Sif 52% 54 Ist gold Diititadsecee Aj 102 ~-..|/Chi City Ry— 
Conv deb 5 4s 1973_.._-- FP&Alf 22 24 ||Buffalo io lst 58 (15% paid) 1927...F&A/f 43% 44% 
Conv deb 5s 1973_---_.- J&Dif 22 23%4||_ See International Ry Chic orth ore & Milw RR— 
Conv deb 4s 1973___..- J&DIF 21% 23 Dur ington (Vt) G L 58 1955..J&J} 119 nice lst mtge gold 56 1936_.... J&I\/ $%6 5 
Conv deb Ieee M&Siy 20% 23 Butler Water 5s 1957 A....-. A&Ola 105 mal lst & ref 1955 ser A... .J&Jir 3 4 
Income deb 44s 1978_...P&Alf 13% 14 Butte El & P ists f5e1951..J&D} 121% sahara lst & ref 544s 1956_____- &0OlfF 3% 4! 
Income deb 4s 1978__...- A&O!r 13 4 14 \}||Cairo Bridge Ist inc 6 ifs ree! 91 ----/} Equipment trusts............ 26 28 
Income deb 3%{81978....M&NIif 13% 14 ||Calgary Power ist 58 1960..A& 78%! 80 Jhicagu Kaitlways Co— 
Income deb 3%s 1978....M&Sir 13 13% jst sf Se 1964....-.-.-.. J&D| 67 69 1st 1927 atpd as to 25% pt 
Associated General Utilities— ornia-Oregon red and pay Feb 1, 1940..F&A/f 45 46% 
See Investing Companies. Deb gold 54s 1942....-.- A&O} 101 re: ca f Riven ~ 43 46 
Associated Pub Utilities Corp— st mtge 4s 1966..-....-- &O} 107%} 107% Cons M 5a ser A Feb'27..A&0|; 7 7% 
ist lien 5s 1947 ser A______ IJ&I 85 86 %4||Calit Pac Ry (see Pac Elec Ry) B . 1927... _J&Diy 3% 4 
Deb 6s es A 1958 .___- M&N 72 76 ||California Water P money 5s Feb11927J&J\f 4 5 
Associated Telep & Teleg Co— lst 4s ser B 4961 aatetbib eae M&N| 108 110 Adj inc 4s Feb 1 1927..... vo ie 2 
Deb 5%s 1955 ser A__..M&N/| 63% 64 ||Calif Water & Thi Ra Transit Co— 
Associated Telephone Utilities— Ist mtge 4s 1969__.----- J&D| 106%] 107%]| let & ref 64s 1944_.._.... J&Sif 31% 4 
Deb 6s series A yi eaieiaild M&S|f 50 _...|/Calumet & South Chicago CA ficates of deposit... .- Sf 3% 4! 
Certifica deposit _._.- 7 50 ~~ 77H] Ist 58 (35% prin pd) 1927-F&Aly 46 50 Ist_& ref 6s 1953 ser A___-- Jasiy 3% 4 
Conv deb 5s series B 1942-A&Oly 52 ___.|}Oamden & Sub Ry P_8 Cor Certificates of deposit. --_- f 3% 4 
Certificates of deposit......|/f 52 ~>""}]Ganada Nor Pow coll 5s °53_M& 75%| 77 Adjust deb 6s July. 1963 _J&I|y 
Conv deb 54s 1944 ser OLMAN|y 52 _...|/Canadian Light & Power— ificate of deposit... ...- Sf \% 
Certificates of deposit... ... fT 52 ee ky ) minke eae J&J\r 98 ----|}/Chi South Sh & So Bend— 
2-yr 6 % notes | --..---A&Ol? 143 ~~ -"}Canadian Rail & Harbor— Sink fund 3s ser B 1963...J&J} 97%] 100 
‘ertificates of deposit. ____. f 143 _._-||. Term 6s 1951_-.------ M&S} 50 ..--||Unicago & West Towns Rys— 
Athens (Ga) Ry & Electric— Canadian lities lst cum 5s 1937 SERS J&Jif 5% 6% 
pat & Sas Of S Se 19 Saas a J&I\a 110 ____||. 1st mtge 5e ser A 1955...M&8S| 74 76 \iCincinnati Gas & 
AtGen mtge 4\0 1055. M&S] 1071 1077 Onan Ve lds A 05. ses] toe | zzz Hee mies is 1g68------- se) 120%] toss 
8 195n-.... 1 y a e" oe ahead m ) sews 
Atlanta Nor Ry—See Ga Ry & E) e] 190% Capit jon (Wash, i Cia Newnort & do° L& T— 
Atlanta Wat El! & Pr 5s 1943 J&J\a 105 ames st g 58 June 1, 1947_.--- D} 104 105 Ist ref 947 series A_...J&Jja 100 103 
Atlantic Oity Electric— Cent Ark Pub Serv Corp— Cincinnati C7 
Gen ange $Me LL === J&J} 107%) 108 lst & coll tr 581948 ser A__F&A| 101 103 lst m 54s ser A 1952....A%0} 91 917 
Atlantic City Gas 5s 1960....J&J| 95% 96 4||Central Gas & Elec 6s 1946-M&S; 97% 98 ist 68 1955 ser B_......- A& 95 96 
ist lien & ref 58 1957-___. J&I : 95 First lien coll tr 54s °46..J&D) 98% 99 Cities Service Co— 
Atlantic City Sewage 668A'56 J&D) 102 __..||Central German Pow 68 °34-J&D/i; 16 a deb 5s Jan 1 1966....M&8S| 905 92 
Atlantic Co Wat 5s '58ser A 8} 105 _._.||}Cent Hud Gas & Elec Corp— Deb g 56 Apr 1958......A&0O} 88 89 
Avalon Telep Ltd 4s '58..A&0O)} 70 ..__|| let & ref 58 1941 ...--..--.- J& 100 Bet” Deb g Se 1963.......-.-. Ni 87 88% 
Ist & ref 34s 1965--.-.-.-.-- M&S/a 105 .---|| Deb 5s 1969...........- S|} 88%| 89 
Oonv deb 5s 1950...... ..JS&D| 88%) 88% 
Cities Service Power & Light— 
Deb 534s 1952......-.... Men 97%} 97% 
an 8 100 -- Ph &D| 97 97% 
‘itizens Independent Telephone 
let mtgps fiveser A *61_..J&J| 104 sins 
Citizens Utilities Co— 
Income notes 3s 1955....-F&A| 35% 36% 
lst coll 4-5 4s 1948-..-..-.-. A&O 84 86 
* Prospective call. t Per $1,150 bond. b Basis. f This price includes accrued interest. k Last sale. 


a Called for redemption; see page 110. 
n Nominal. r Canadian price. 
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NOTICE—AI! bond prices are “and interest” except 
Quotations f mond orices ore “and interest” cme" ike casing day of to the date of issue 
Bonds | pia | ase |i Bonds Bia | Ask Bonds Bid | Ask 
Citizens Wa Scottdale) Du fla Green Mount. Pow. - (Con.) 
Ist be series A 1958. gas} 97 | 100 [pomueene WSPGas Te 1948--J&3| 85 | 88 Serial Notes ony” 
ony t & Traction (Sedalia, Duquesne, 1 “hile Dec 1 1947 103 hoe 
) 8s f Se 1952._...- &D; 101 103 Durham Pub Ser 7s A ‘49.-A&O;} 104 105 } i See 
Olty & Sub PS—See Un Rys of St L East Coast Pub Serv 481948 F&A) 89 91 0 tei 
Cen ae Wome By & Et East Jersey St Ry 56 4 - - Ni 107 ae pee 
umbus Short E. Kootenay Pow Ist, 43-940 73 obea mace 
Route Bridge 648 1952...J&Dif 45 _...||East Prussian Pow 66°53....J&D'f 16 ro A 
Cleveland ilerrne Eastern Gas & Fuel Assoc— mal 
1st m Raat: a 107%| 10734]|_ Ist m & coll tr 4s A 1956.M& 88%| 89 77% 
Cleveland R V% lgctrio— 8 102 _._.||Eastern Iowa Pow 6 4s 1 -M&s} 101 ee iat 
Gas & Electric— Eastern Lt & Pow 4s A 1965_J. 64 68 
f4s B 1965. .-.- 105% _._.||Eastern Mass Street Ry Co— 110 
Colonial iy? 31958... 42%4| 441Z|| Ref m 4s 1948 A..----- J&J} 10334) 105 
Oo! do Usil 6s 1938_M& ...-|| Ref m 5e 1948 B..--- ~J&J| a106%} = _ if ar 
Gas & Sees Ref Ge Jan 1948ser O.. M&S 15) 110 ___"|}Hamburg (Germany) 
Deb «te 1052  peeececoe 103 10317 Ref 6s series ' Jan 1 1948.A&0O; 110 canal gound & St Rys Buee38 Dif 17% ee 
& ic ctaseed AxO t in 103 Ref 6s series E Jan 1 1948.A&0; 110 ae Hamilton Gas 64s Aw w ‘37 J&DIf 72 fo at fl 
Deb 5e Jan 15, 1961_...J&J 15 103 & ||Eastern Minn Pow 5348 1951 & 7644| 773}4|)/Hamilton Gas Co 
Col Ga) Elec & Power— Eastern Oregon Light & Power 4a series B 1953_..._---- M&S} 58 59% 
lst 68 1947 ser An" 3aD a 103 _..-|} 5sseries A 1951..------ 8} 102%) 103% Harrists ne be ~"-M&N| 108 ie 
Columbus & Sou Ohio E 58 cortes B 198s eee J&3J} 100 a eB 52_...F&Alf 25 30 
Ist mtge 3s 1970 Sry: M&S} 106%] 106%||Eastern Pub Service Co— Sepeat. Coup oo. M&sf § 
al lst m 5s 1967 oge * We, e29P M&8; 103 Pd. Home 1 ke o% os Wazee— 
Inc deb w w 1969_.....-- Mayif 43 43% lst M & ist 1955 B M&8 at) --..-|| Ist 66 series A 1943_.__.... J 105 a 
ode deb w w Tost. Co— Easton Consol E] 5s 1949 -. N} 99 re * Sh J: qo B = B 1058----A8O 104 ae 
st aa 3s om, I 1968.._J&D} 108%} 109 ||Economy Lt & eR ee a 125 Sal Hooeee 
ure 3s 1958 J&J} 111 112% ||Edison etd N ext 66 June ma = Las 24 ahi 
Com'w" Ith El 5s June 1 °43_M&8} 107 ....||Edison Sault ec 448. 1961 A&O/ 103% eeeal mcaen lec fn or 1250-25 102 103 4% 
Commonwealth Gas Electric Pow cup coma Houston Gas Secure 100 ip rahe 
Ni inc deb 6s (ws) 1948./f 3 41 lst s f 644s 1950. .--.--.-.-- I 16 .-..]] Houston 
N fe Fe re] 30 lst sink fund 68 19 5- Bk OV 16 ae let m lgs tory aca J&zD; 110 110% 
Commonwealth Light & Power— Electric P & L Deb “F&A| 90%} 91 || Houston Natural Corp— 
Ref & Jj). err 10 |jEliz inf & Cent lst m 4s sf 1955_.-.. M&8/ 103%} 104% 
Community Power & Light Co— Eliz & Raritan Riv}Public Serv Hudson Gas 5e g 1949..M&N/ 122 red 
Col M 8} 101%] 101%}/Eliz & Trenton RR Corp Hudson River Trac 5s 1 8 90 ones 
Community Public Service— Elmira Water Light & RR— flake ke hy L2 & Sh ae: 1057M&N r 99% aaa 
omen t y Feleph fa aa | 1040)/ 19 as md eas ey: | ee taro) ) Bo &J| 68 
an eeace oO 8s joecass =sn< 
Communit dl W lst mtge 3s ser A 1970.M&N} 106%; 107 i one Jan 1. 7 boa &J| 79 81 
Deb § Gs 1940 ser A. ehode Di 389 90 Em ct Electric Co— 947 Pi Ss A&zo| 69%) 71% 
Deb g y By -t4 , 8 4 88% lat & me pig . saa M& 104%} 105 24 ; 194 LPN FP: rad 69 STi 
a Ist 48 1950._J&J 43 44 Equit G & E Utica 5s 1942_A&U0| 103 satel “ is a anamznnendel F&A 67 69 
cut Tight & Po Ercole Marelli E] Mfg Co (Italy) Aug | lta Se Oo 67 69 
lst & refaf7s'5iser A..M&N| 129%4| 133 Ist s f 6 4s 1953 with war M S 45% ....}}(daho Power lst 3%{s 1901 -- AO 109%} 110 
jet & ref M 3 seer F’'66_M&8/ 110 lll Erie ch Co hig 4 SS 99 101 Illinois Bell Telephone Co— 
st & ref M 3 4s ser G ” a8 108 109 Erie Co Flectric 1959__..J&J| 130 a ail ist mtge 2%s ser A soe -- 7a 101%} 102 
25-year deb 8 1956...M& 106% _..-|}Erie Ltg lst m 5a 1967. ----. 109%; 112 Community Tel 6s 1949. .J&J 82 84 
Connecticut Power— Fall River Ei Lt 3%s 1968..M&N; 107 veal Power & t 
& coll trust 58 1956...J&J 128 131 1 t & n— t&ref te 1953 107? 108 
st & gen 3sserO'75..M&N 107%) 109% lst 5s ¢ series) 194 2.M&S| 102% a st & ref 1954 ser bap 106 107 
Connecticut Ry & lst 5s (Internat ser) ! .-M&s;} 100 102 jos & ret Bs 966ser O..... 19033 107 
st & ref 44s 1951_..---- &J 117 on pO aes ee ~ Mas} 102 103 f deb 58 1987..-..-.- 8} 101 102 
ped " 109%}  __--]| Ist Hen g 6s bad apd. - a8 102 103° iit na Aaage 
Conn Riv Pow Bi oor 1 F&A; 109 109% Debenture 6s 1 B__J&D} 101%/| 102% Ist m ls ser A 1970__F&A| 107 eae 
ted Cities L ed’ Pow & Lt fe N Novi 965...\f 15 _.._.}/ (ndiana Central Tel - 
Ist lien 56 1962.......-.- J&JI 96% 97% wegeel B & Pleasant piley, Ist lien coll ee Nif 147 a 
Consolidated Edison Co of N Y— Pass Ry Se May! 1942_..J&Jif 15 20 Indiana Gas Uti rhe 1048, Nadia 102% Ete 
Debenture 3s 1946....A&0; 104 104 || Federal Service Oorp— Indiana Rvgre_Srccrte Po 
Debenture . “Sea g 105% 105% Conv deb 5 4s 1954... .-- M&N; 103%; 104 let mtge mes. 100%} 101 
grebenture ‘Sapid4 105% 106 ‘ederated Utilities Inc— Indiana Ist Tyg a A “MEN t 104 Tia 
20-year 3 2 vdebe 1968-—"38S 107 108 Ist lien col tr 54s 1957.._._M&s 98 98 Mo])T na Ser 
Consolida' c& G Florida Power oe, ist & ref M ies 1. 1,1950.J&J| 77 78 
Soll On coc A haa’ 1 “1962--Maety 56% 56% lst mtge 4s series 0 1966_.J&D} 105%} 106% hot | & ref Se j86s mn eee &A 77 78 
68 7 Se meanceds &A 55% 57% Sin and debs 5s 1946. “38D ai02 ._.||Indiana & 8 W & Util— 
Collateral 68 1957...--...- 56 57 orida Pow 7. Lt Ist 58 '54..J&J| 104% 104% 6% conv notes 1940...-- J&aDif 10 eSee 
nsolidated Gas of Baltimore— Florida Public Service [ndianapolis Columbus th- 
4 Apr l ameate 122%} 123% Ist 4s series C 1955_.--.-- J&J| 103%; 104% ern Traction Ist 6s 1948..F&A 86 87% 
Consol lec Lt & P ( Bal) Fontana Union Water Co— tndianapolis Gas 5s 1952...A&0\f 77 79 
Ref m ef 3s 1971_._J 2 o9%l 110 Ist & coll 4s 1950.......- M&N| 100 100 (ndianapolis Power & Light— 
lst ref M 3s ser P 1969___J 10714; 10754)|_ 1st & coll 4s 1960__..___- M&N| 100 100 Ist mtge 314° 1970..._... M&N|. 10634; 107 
lst nf M 2%s ser O76 Fas 102% 03 }4||Fort Pitt Traction—See Phila Co {(ndianapolis Ry 5s, 1967....J&J 61 63 
ydro- Elec ks of Up Fruit Growers’ Express— (ndiana polis Water— 
Wevisenare't Ist 7e °56- - amen Equip trust 4s to Mo 194: -- faa . 1.50} 0.75% Ist mtge 34s 1966_...-- &J| 106%} 108 
Consumers Power Co— Equip trust 43 8 to 1943_. tas » 1.60 1.20% (nland Gas 6 4s ees ee F&A\f 74! 76 
Ist mtge 3s 1965...-.- 108 4% a quip trust 4s to 1946...M&8 ) 1.75] 1.30% Certificates of deposit _ ..... S 74} 76 
lst mtge 3s 1967_...- M&N] 110% 110 Fullerton-Portamouth idge— GMs mod 10 1952 ioe es d)....|. 76 79 
lst mtge 338 1970__---. M&N| 110 11034 Ist s f 68 1957-.......-- Mas'/ 56 poled king fund 38_FRA\f 15 17 
st mtge 3 +1966.....- M&N| 107%} 107% Gandy Bridge die (Ta Power « Light Corp— 
1st mtge 34 #1969...... M&N} 109%! 110 ist mtge s f £342 1987-. 957.-.-A&O| 100 ----|| Coll trs f 6s A 1936.__._. M&s'f 2734) 28 
Contin Gas & El deb 58 1958 P&A 97% 98 Gary Electric & Colltrs f 6s 1941ser B...M&N/f 27 3 28 
Continental Pub Serv 68 ‘40 J&Df 6 RT lst lien goll 5s iw. 100%} 101% Coll tr 66 1957 ser O...-.-. A&OS 27 28 
Cooper Riv Bri’geinc Ist 66" N/ 100 102 |]Gary Rys Co6 Me or A645 Fe. Aly 33% odea bef7e1935 . ......JaDsf 8 8 
Pow 448 1956..J&D} 102 103 ||Gary Street Ry Ist 581937..A&O f 31% ...- |{nterborough Rapid Transit— 
County Gas (N J) 58 Jan! .1952.| 88 91 Ges Do of New Mex 648 8 JED 100%} ----| 58 ctfs of deposit 1966-.....-- f 81 oses 
t Public Service Co— Gas & Eg Stem Co *49_J&D, 120 .---| 68 ctfs of deposit 1932_....... f 33 ecos 
Coll inc 6s B Oct 1 . 1954..J&D'f 59 61 5s Nov 1, 1954______ 126 sida 7s ctfs of deposit 1932.......- f 78 seco 
Cuban Telep conv 56 1951...J&J| 87 90 ||Gatineau Pow deb se 5s ww ieleD r 99%} 10044]| (ntercont ts er 
land Co (Me) Pow & Lt— lst 334s series A 1969. ._-- A&O 76 77 Debs A 194 f \% % 
lst mtge 3}48 1966... ._. A&O} 107%| 109%]] Ist 3%s series B 1969_...A&O} 80 81 ||Inter County Tel & Tel 5s 1942 70 73 
land w-el948M&Nif 45 fae as & Electric Corp— laqgrantions) | = Elec Bygteln 
Dallas Power & Light— p 4s due 1942._.._______.- f 65 ...-||_ Conv deb a20 39%4| 39% 
lst mtge 3 %s 1967....-.- 11144}  .___]|}General Public Service Corp— Interna ternat'l Pow Led 6340 1087 &s} 70 soso 
Dailas Ry & Ist 68 1951_J&J 90 91 See Investing Com — = SG SQ Sty PRET. Masir 94 ecce 
Dan & Bethel Gas & Elec Lt Generel Public Utili OS Weilcwcsced J&J 70 vee 
6sseries A 1948___._____- 103%} 104% is — coll tr 6 4s ser A°56_A&0/} 101 101% international Power Sec 
Dawsor Ry & Coal 5e 1951..J&J} 104 aaea & coll ae he A&o!| 101 102 sec bonds 1955 ser &Dif 17 19 
Dayto er & Generel ater Wks & 1] 4 ine’ os oer nae oe dene &AIS 20%) 26 
st mtge pe 4 5 PE AF &J} 105%! 106 Ist lien & col oe 1848 ser or A“ikD 19} 101% : 250 — A BAGBY Se? ~ 515 Sf 17 24 
ectric wer Co— Georgetown Gas Lt Ist esse et. na wa. (Bu = 
Peep 548 pte J&J'a 101%| 10214||Ga-Carc Pow iat: f js° 2S et &J| 105%4| 10614]| Ret & impt 3-5s I 2 BUNS 18%| 20 
Delaware wes 2, a Po & t Buff Trac Ist 5e 1948. .._- J&D| 77 81 
lst M 4s 1971...-.-.-.-.-. 4 &J} 105% ee 2 Ist mtge 58 1978_..... ._.J&D 84% 85 \4,| (International Telep & 
i aees's ie a 104%| 106 Hla Railway & Blectric— { 4s 1952_..--2.2.. es] 44 45 
1st mtge & 969... 106 107%4}| Atlanta N Ry 196 solemn ant Gena 46 46% 
Delaware © Vail “Cth be be \ nga 80 82 Ist guar 5s 954 | AA ee a 110 juin ine State £S's0 aN 76 iim 
‘ Gesfurel 6s 1953 x w.____ J&DIf 1934} 35 || loterstate So Gash ae 198) > Ie 62 
mo, ba 1 1 50 ee > bh. ted 7 98% Va Hy Ry Ist 7s "39_M&Nif 30 _..-|| (aterstate Power Ist 56 1957_J&J 71% 72% 
Des Moines Ry istinc 5s Jan1'55f 33 34 ||Granite City Generating— Deb gold 66 1952. .... _.. J 28 
Detroit & Canada Tunnel— Ist coll 5s 1963_...._._.- 91 93 taterstate P 8 (Ark) Gs 1940 Mas) / 1s ie 
let Se, 1066............ M&N 95 98 Great Cons Elec Pow (Japan)— { te R 1943. Faris =--<- 
Detroit Edison— bd Ist M 781944... 68 71 ¥ [ ne 38 1961_J&J| 73 74 
Gen S vet ow © 1006. A& 110%; 111 {st & gen 6%s 1950_____- I&I rer fowa Electr 
Gen & ref M 3 Kisser G ‘66M& 111% = t es Po Ist 48 ser A 1961...-.-.-.--- J&J} 103 103% 
Gen & ref M 3s ser H 1970.J&D; 104%} 105 stef 8 1956......... && 99 100 Serial no 
it Internatio en s 1957 } Laat J&D\ir 96 97 Op Gee © Bes ccksccckcoccn 101 Nien 
lst m f 6448 1952....F&AS 4% 5 |/Great Lakes Utilities Co— 4s Apr 1 +4 Sek on cae 101 wabe 
mates of deposit......f 4% 5 lst lien coll tr 5448 1942._.M&N/| 59 60 4e Oct 1 RE eta ety 102 Te 
8 f deb g 7s 1952........- Faar % %||Great Northern Power— 4s Apr 1 943 a ecadedann 102%} Lee 
Cert of de Behnke T lg % Ist 5s 1950.._.__- F&A| 109%) 110% G0 Gen E Ptscicacectecera 102 Dies 
Dom Pow 574s cba $ 68 70 |j)Green Bay & Miss — 4s Apr 1 1944...2--222 2. 102 RAY <4 
Dominion Gas & 1 48 *45_J& | 88 88% Ist & ref 4%s 1953______. Mas} 104 aye oe 4s Oct 1 1944_..222. 22-2 102 ites 
Dortmund Munic Util Germaay) reen Mountain Power Co 4s Apr 1 1945.22.22. 101 Pius 
20-yr s f 644s 1948......- A&Zos 16 ...-|} Ist & ref M 3%s 1963__..J&D| 104%! 105% 4s Oct 1 1945.2... 2 2 Lee 1017 ades 
int Bo 1 — mass 30 | 35 || “sive Decl 104 101% lowe tl Puls 5-$340 [949— sel “| sa 
eeepc scene s Dec EE Se ----|| (OWa- 8 ina 
pubaes B'ge 6s to '49_J&J 98 ape)» 4\%s Dec 11942__________-- 104 éhee oe cle Licht ko 
4s Dec 1 1943___.___.-.-- 104 seem tat llew Br ¥ nie 1 size 
4\%s Dec 1 1944_________..- 106 eves lowe Pow & Lt let 4340 1958 108 108 % 
4s Dec! rt ek a 105 rere. 
4%s Dec 1 1946__________-. 104 éteg 
+ Prepayment offer. * Prospective call. a Called for redemption; see page 110. > Bass. f This price includes accrued interest. k Last sale. 


n Nominal. fr Canadian price. 


















































































































NOTICE—All bond prices are “and interest” except here marked ~ d income and dcfoutted & bands 
Quotations for all securities are as near as possible for enseaing Iey ot the ceomat Preceding the date of issu 
Bonds Bid | Ask Bonds Bid | Ask Londs Bid | Ask 
owa c Service Co— Mannheim & Palatina lec Cos M Gas & El Corp of 
Mob be 1968-00 - = =< Mas) 103) 104%) 15-year 8 f 7s Teaiee-----J&D)/ 17 | ---- 791947 -.J&D/f 16 | -... 

Debenture 6s 1960__...- M&N 108 10732 Mut Fuel Gas—See Peoples GL&C 

lat mate 388 1969_.----. F&A, 106% 41 Ist ego 3 34s I 1960....-F&A| 10734] ---- Electric 
Iowa Sou! m Ucilies wl 1023s] 103 ¢ Elects Blectric 4} eee Abo es a" lst mtge 68 SO Pad 109 10934 

eer A...--- M& — Gas Heat 

yh Be 1970........M&N| 104%] 105% time ;& To— ist 56 1951.........--- Ni 9934] 101 

Gen m gests 6 1950..-M&N| 192%s| ----l) Reta 1966 J&J\r 105 ----]] Nassau El RR—BSee 
tearee SE kao (ital7}— 7 | 93. I. Ret & ger sa 350 sor B 1066 Tey\r 102 | ----1| Nassau & Suff Lege Se 1 Spee! ice | 102% 

ist M8 £ 7e 1952...-.... NV Market 1 Pass Ry— National ic Power 
Islands Gas 70 | 73 |\.,See Phila Rapid Transit Ss stamped 1978-2... BIS 0351 soos 

25-yr af se 1953 ser A._.M&S Market ~t R: Francisco)— Vat Gas & Ei ?P 5s 1053_F&A) 101 102% 

Italian 8 lst s f 78 1940 ser A Q Jan-_---- f acc 79 5e series B 1947......-.-. wiR 100 101 

See In mod) ext at 5% to Vat Lt & Pow 66 1949..-.-. Nir 100 101 
Jacksonville (Fla) Gas— Pry ayy?) See | Seenae en ieaten QA; 75 77 }4|| National Power & Light— 

5a a Zep), 4375) 42 land Light & Power— ‘Den be 2030cer Be _- M&N| 106%] 107% 

Inc deb 6s ser A ws 1952-M&N// a ist MS s 1950 ser A__._-J&J} 101 .---|] National elle Se OTe. re 
on - River Seviaw Systeui— 88 90 Baayovine Serv &. 4s A1942AK0| 102 104 Debent & gold Se 1978. -F&A if 18 33 

Bt 2-06, 1YO/ ..--------< emphis — Cert’ meesce 
Jamest'n (NY) Telep 5s 1954 J&D 104 = series A 1948. ittneee 62 ----|] Nat Toll Bridge 6s stm "30 yas | tie 
Jape ars rows vas| 1073] 107% al series B 1945 ---- Ann April 34 Bek. bey He lst 48 981_3&D 1062 109% 
8s “eee eridio: lectri Deb 2022 eee oe ee ee 
Jer City Ob & Pat—See PS On 105 Ist sf 701957 scr A..-.-- A&O|f 20 ----|] Nev Oalif Blec let 56 1956...A&0} 96%) 97% 
Jewett City Water 5s i945. Jag 49 as Metro p Edison Deb 68 July 1941..-..-.... J&Z; 9944) 100% 
Johnstown Traction 48 Dec “31°62// tS Uf lst s 1968 ser D.-.M&8| 110%) 111} || New m NY 
~ Cons mtge 38 B Dec 31 1962. -_\/ 4 Ist M 4s 971 ser E_---- on 108 110 Gas Elec t Heat & Power 
Joplin W W ist 5s 1957....M&8} 1054) ---- Ist mtge 4s ser G 1965. _- 10844} 109 || Newark Cons con 5s '48.J&D) 120 cine 
kakee Water 44s 1959- i“ ----]|Metrop n Corp 68 61 i_Mes 96 ..--|| Newark Gas 6s Apr 1 1944-.Q-J} 112 | 114 
Kansas City Gas Ist 5s °46..F&A 103 if ----iMetro Wat New Bagieed G Assoc — 
st Ge series, A itinanee Fe mi ---- Metropolitan Weat Side “L"— Deb g 5e 1947.........-. M&S 6144] 61% 
Public Let gold 40 1938 - <saitbadll “F&AIS 5% 6|| Conv deb be dame & 61%] 62% 
~yiy-A-- --- S&S 38 42 4s 1938 - &Jif 5%) 6%/| Gonv deb 1959 - piece Min 60%] 61% 
Electric awed 106 106 meen ft L et M g 5s ‘42_J&J 27% -.--|} Oonvertible deb 1983 JaxJi 61 pci 
let mtge 3348 ser A 1966.J&D *41\Mex Lt & Pow Ist 58 '40sf..F&A|f 33 37 |New Pow Assn 5e 1 8-A&0 87 
as & 124 127 ‘Mexican Utilities 7s ext'49.A&O 45 50 Deb apnea Rate 91% 92% 

Deb gold 68 2922 ser A..M&S % iami New E 
Kansas-Neb Natural 103 Income deb 6s (w-s) Mar 1952.| 10334) ----|| 334s series A 1961......M&N| 10734) 109 

lst mtge s f 4s ser A 1957_A&O == New nd Tel & Tei— 

Power 4s series A °64 J&J| 105 | 106 Ist mtge 4s 1963......-- M&S} 106 | 106% Se 1952 series A. .... ed) 12255] 123 
Kansas Power & Light 2 Serial not 4348 1961 ser B__..-- Ni 124%] 124% 

Ist mize 340 1960... Jag} 158%) 2! 4s Aug! 1941___......--.-- 10034] ----||Ne nd Po 
Kentucky El Pr Ista f 681960J ---- % Aa SS iain 104 ----|| lets 4601 Tioontha G096k <<< 
Kentucky Fuel Gas 2 4s Aug 1 1943_......-.----- 10444; ----||New Haven 

lst 6%e 1942 stamped....J&D\f 246] ---- 4s Aug 1 1944_...--...-.... 103 _---|| tet & ref 4%e © 1081....M&S} 105%/ 106% 
Kentucky-Ohio Gas 4s Aug 1 1945_.......------ 102 ecco lop & ret S308 D } ..--M& 111 113 

Otfe indebt 2s 1958....-- Jap 30 ---- 4s Aug 1 1946.-.----------- 101 ----||N 1 & Hud Riv Ry & Ferry— 

Kentucky Power & Light 4s Aug 1 1947_.......------ 101 ----|| 1st gold #,' size tag 7 es 8414 85 34 
lst m ye 1948 ser B_...M&s|+ 101 ---- 4s A Sea 101 ...-|IN J Pow & Lt ist 434s 60..A&O} 108%s| 108 
Kentucky Utilities Co— 105 106 ||/Micb Facl& Lt 60 A 1950...J&DIf 49 .---||[New Mex Gas conv 58 195 N} 104%] 105% 

lst mtge 4s 1970 ------- 33 4 3 3g {Mi n Gas & Electric Co— New Mex s Power— 

8 t mtge 48 1955------- &A 105 | 10594 Viet & ref Ge 1943_......-- M&S, 101 101% | tet mtge Se 1958.....-... J&sJ 101%! 102% 

ewanee(IIl Pub Ser 65.4 49 J 101 44 10244 Daten ists waite eee New Orleans Oiey & Us *~ yas! 104% 

. n c iat o f Se 1943.......... f ate 
Key West Ei t 1956..F&A| 10! ----l) Ist m de ser A 1965....A& &O} 105%] 106% New Orleans Oity RR 60°43 J&J|; 105%) __-- 
eysto bd Serial de tures: ew Orleans vice 

Tet M Ay epee 104 | 105 fs Oct. 1 1941 --...-.----- 101 |---|] tat & ref Gel952eeries A--A&O) 105%) -_.- 

t; ‘ower— lel atan series B.. ob ie 
we yn Ag 1997 “A&O 1624] 170 4s Oot, 1 1943. 222222022222 104 | <-22]] | tne Ga Now 1949 ser A---J&DIs 104 | 105 
“~ ay ee ete -o-- ewport ver — 
Hinge a ia vel Se '54..J&J| 10634) 10934 = au. Fe tae 104 ----|] Consolidated 4s 1954_.) J 115 - 

Ist ref 6458 le lt J&J| 1064) 105% 4s Oct. 1 1946_....-------- 103 ..--||Newport Gas Lt 5s A 1961..J&D) 103 a 
Kokomo orks— 5. er 102 ----||Newp News & Hamp Ry Ra 

1st 58 ser A 1958-....-..- J&D| 10534] ---- ee | ee... 101 ----|| tet & ref 5e 1944...._.... J} 106 ate 
Lackawanna & Wyoming Val Rk in ns 100% ..--||/New Rochelle Wat 5s '51_.M& 101%] 103% 

a Wn oon consnncne V&AS 15/3) ----l/Middle States Utilés A 1951 AXO| 55 56 lst 5e series B 195i_...-- 101 103 

Debentures 6s 1948_...- Faas ---- 1 Middle West’n ‘Tetep _J&J 98% ..--|/New York & East River Gas—See 

e Co— ee 96 ||Middlesex Elec Light Power— NYGELH&P 
& ext Ist ee Axo 93) 4 ee a J&J| 122 .---||New York Edison 
et & ext 5s 1942_...... A&O| 4%! 954! Middiesex & Somerset Traction— jot | & reed seer D 1965.A&0) 108 109 

Ist M coll tr 5348 "53 ser OF&A) 62%) 8374/1 Se 1950. --- J&J| 92 95 st lien & ref 3 4s ser B°66 A&O| 108%) 109% 

Ist col&ref 53481960 ser DF&A| 61's) 62s idland Util deh 6s 1038 ---Mas|/ 66 673<|=N ¥ Gas Elec L H & P 

6s coll notes ser A 1942_..F&A| 53 5y Certificates of deposit... __.. f 63 65 g 5s Dec. 1 1948._-.--- 4 D} 121%] 121% 

6s coll notes ser B1942--_-F&A| 959 63 |/Milford Water gu Be 1940_J&D 115 pr mon coli tr 4s 1949_._F&A| 115 115% 
Lake §h Gos let 5 348 1950.-M&N| 593s] %134//Milwaukee Gas Light Ed El [ll N ¥ cong 5s ‘05 140 152 
Lake 8: — ict Power— lst M 4s 1967._.___-._- M&s} 105 105% New Ameese Gas Ss 1948..J&J| 117%] 118% 

1st m ere bs _-A&O} 105s} 107/4|iMinneapolis Gas Light Co— NY&ER lst g 56 '44.-J&J| 109 ee 
Lancaster Go 951J&J| 114 ----1] Ist 4s 1950__......- J&D| 107%) 108% Con Se 1945........... 111 +a 
Lehigh V. innesota Power & Co— NY& Westch de 2004.-J&5| 105%) __-- 

Ist extend 4 48 Trandit— F awoull =B 98 ----l| Ist & ref 58 1955__.....-. J&D} 107 | 107% Deb g 5s 19 op guar -- 114%] __-- 

Ref & impt ¢ g 5s 1066----3% 63)4) 644]| let & ref 4s 1978____-- M&N| 103%' 104 |IN ¥ & Queens Elec Pow— 

Ist extend 58 1945_...._.-. 99 ----|M ppi Power st & cons M 3s 1965... 109%] 110% 

Bo | 1st & ref 58 .955_._.---- M&8| 105 | 106 ||New York Rys Corp— : 
6 s 1946_...- ay 16 ---|M sippl Power & Lig Prior lien 6s stpd 1958.-..J&J| 105%] 108% 
34s 0 56_A&O| 102 105 || Ist 3 tnteenll &D} 104 104% Ad} ineo 6e Jan 11965..Apr;} --.- 973% 
—. Ry lst 58 1949...J&D| 109 ----|M ippi River Pow 5s °51 Jet 110 112 ||IN ¥ & Richmond Gas Co— 
Lexington Water Power Co— . b 5s May 1, 1947__.-_- 104 pee igt rot M 1951 ser A..M&N/| 106 are 

Ist s f 58 1968..........- 93% 95 34 | Missouri Edison vt 5 eR SSD ....} 102 |,N Y¥ State El & Gas Corp— 

Conv deb eit s 1953-__ 102 85 Gas & Ist mige 48 1965.....--- A\t 1054) 106 
Lincoln Gas & lec be 1941-3 100 ----}]__ tet 4-58 1956........-... “kK&O| 98%) ----|| Ist M 430 1980.-------- 8} 102%} 102% 
Lom (Italy Missouri Power & Light— Ist 448 1960_......-.-.-- 8)t 103 dies 

1st ext] m Pigoa acid J& =---| 26 lst mege 3 $48 1966......- J&D| 107%) ----|] 1st mtge 3%s 1964. ibaa M&N| 109 110 
Long Beach 68 °56_.3&D| 50 53 issouri Ser Co— New York State 
Long Island Li ist of 5s 1960..........F&A]} 101%] 102% Ist con 4 4s 1962 cif... MAN / 9%] 10) 

Secured g 6s 1945__..__-- J&J| 10534) 105}4||Missouri Telephone— Ist con 6%s 1962 ctfs....M&Nf 9%| 10 

Py a TAY ee "62 ser A-A&O| 103>2) 105 44s series © 1961_.....- M&8| 104 ..--||New York Steam Corp 

Angeles Hermosa Beach & Missouri Val Public Service— lst mtge 3 4s ----J&J| 106%) 106% 

Loe ee Ry—See Pac ac HL Ry > oS J&Jif 1 ...-||New Yor! ne Co— 

Los Ang Pac Co—See Pac E Mobile Gas Service Corp— ot mege 3346 car 5 1967..J&J| 108%] 109% 

Los Ans & Pac RR_See Pac El let 56 1956_........--.-.-. Vt. $9 tonne ae oer vice 

Los es Railway OCorp— cum inc Os ser A °56..A% f 106 ----|| 1st M Se 1951 ser A...-- M&N| 98%] 101% 
1st 8 f Sa ser A 7 Cor, 6G 87%} 89 e 78 1956 -.-.-.--. A&OlS 104 _.--IN ¥ & Westchester 

Last ref s f 5s ser B ee 854s| 87 |lmob Lt & RR Oons ¢504i_M&S|* 102%| ~..-|| See N ¥ Gas Elec Lt & Power 

Louisiana Pow & Mohawk V illey ref 6s 1991 M&N|} 98%) —_-- Falls Po 

lst mtge 58 1957_____.__- 108 108|| De 6s 2031.....- A&O| 90 _.--|| Ist & ref 3448 1966-.-.-- M&s| 110%] 110% 
Losers Gas & Elec Co ss agit Monmouth Cons Wat 5e'56.J&D} 101%} 102\4\/Ni Lockport & On wer— 

lst & ref M $48 1966 1966....M&&| 1083s} 109 |/Monongahela t & Pow lst & ref Se 1955ser A....A&O} 109%) -—_-. 
Louisv . pd..A&O|} 125 ----]| let M Se 1949........... 119 _— Nippon lec Pow Ltd (Japan)— 

Louisville nongahela Valley Water— st mtge 6448 1953..-..---. 41 48 
lst 44s ext ext Aug 11942 ..M&S}; 994} ----]| iat M 5s 1960 series A..J&J| 102%) ----||Norfolk & Portsmouth Bridge— 
die eeu F&A| 734) ----||/Mvunonga Penn Pub Ser lst 464s 1953_.........F&A) 89 ites 
Lowell net st & gen mtge 4s 1960.A&0)} 111% ....||North American Co 

lst mtge 444s ser A 1966.M&S;} 1074} 108% ure 68 1965.....-. oO} 112 112%}| 34s debentures 1949_..... F&A! 104%} 104% 

wer A Montana-Dakota Utilities— s debentures 1954... .- &A| 103%] 104 

lst s fg 6348 1944_.___._- F&Alf -.---| 27 lst mege : 3360 1 1961_...._- J&J| 103 10334||__ 48 debentures 1959. ._.-. -F&a 104 105% 
Lower St Lawrence Po Montene Po Nor Amer Gas 6s 1949_. f 37 abe 

lst af 58 ser A 1955__.__- A&Oilr 97% 984 nee igo? MEN 106 106 \ || Nort LY 3 t & Power Co— 
ist Ms af Te 1048. Wem: f 16 Montreal fa tel w 5 ce ‘i967 86 89 a fdeb 5s 1956.._.-..-.. J&I} 102%] 102% 

Steed teat tence core ontrea Boston Ltg Pro 
e Sig0 1906— nn ~y rt As 1056 FEA 66 68 S s secured notes 1947...A&O} 104%5| 106% 
ist aan ee J&J| 104 104%|| ist & coll 3s 1963 retin &I| 64 66 orth Carolina Gas 2 48. - Ma Tate. Miteeepion 
McLaren : st & coll 3 1973-.....- 3&5} 62%) 644)/N gtinent Utilt re OT 

lst Shee Al aR ahs 66 eonnt notes 1949_..... J&J| 66 67% we iL ody &3J; 50% 51% 
Macon ---- on Tramwa. 

Macon Ry & Light he ist a 110 ~ace st & ref g 5e 1941 opt....J&J} 63%) 66 Mee MA tion B 8 1957...M&N/| 100%] 102 
ee Terminal— Gon & tef'be 19 tole A-AkO He Sf hes Oc of 

— de 1908 9 6.--Ann wy 41%) 44 Gen & ref 5e1955eer B..-A&O} | ____ t ist mege 48 ser A_ 42. &3} 88 90 

ane Sef ws...AnnOf 2 344) Gen &refaf4is'55serCA&kO}; ____ ._...|/North Texas 3-68 1957...J&J| 94 96 
Manhattan Ry (N Gen & ref 5e 1955ser D.A&O| __-| 65 ||Nor Conn Lt & Pr 5s 1946..J&D| 118 122 
lst 4s ctfs of deposi, 1990..../f 86 ----||Morgantown Water 5e 1965. -J&J'a 105% ...-||Nort Indiana Pb Gere 

2nd fe of ds peccecce f 48 .---||Mount Hope Bridge 56 1969.J&D! 83 Sead Ts s series A 1969_._..F&A| 107%] 108% 
Manila Elec R 7 2d me 86 Dec 15 1969_...!f 26 __..||Nor na Telep 4s '55.M&N| 64 66 

lst lien & colltr 5s °53....M&S/; 81 87 %||Meuntain States Tel & Tel— 
anion oie Bl oor A..-3&3| 70 Mave B48 debe 1968-2 0- FED) 10814) 10856 

s 8 8 =-- ---- un at Wor - 1 ee 
ist Ms f 5i¢s 1952 ser B._J&3| 70 see cle 
i || 
a Called for redemption; see page 110. * Prepayment offer. { Prospective call. 6 Basis. f This price includes accrued interest. & Last sale. 


nm Nominal. r Ca price. 
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Quotations for all securities 
Bonds pia | ask | Bonds | pia | Ask Bonds | pia | ax 
Northern N Y Utilities Inc— Pennsylvan Ges & Ele OP Public Service Co of N H— 
lst lien & ref 7s 1 A...M&N| 123% swwe Deb vid te 1 6 ser A... 64 65% ist mége $ ser 1960. Fe 107% ates 
ist lien & ref 6s 1947 B...M&N| 122 ...-|/Pennsylvania Pow & Co— lst mtge 3%s --M&N! 107% a wa 
Northern Penna Power Co— lst mtge 3s 1969_-.---- F&A| 108%} 109 jst 3 }68 series 7 201,----Fes 106 oe 
lst & ref 58 1956 ser A..-J&D 105% ....|| 4s debentures 1974... -- F&A) 108%| 109% st 2\¢s series --J&D, 105%} 106% 
Ist & ref Se 1962......-.. 0} 105 -<<1}|Penn Water Ist 3 4s 4 °67--F&A 106 _..-|}Public Service Corp of N J— 
Northern States Power (Minn)— Penn Water & Power Co— Crust certs %, ---M&N]| 151%/] 152% 
lst & ref M 3348 1967.. F&A) 10954] 109% Ref mtg & coll tr 3340 io J&D| 106%4| --..-.]| QOamden Sub ist 1946.J&J| 109 pee 
Northern States Power (Wis)— Ret mtg & coll tr 34s °70--J&J| -.__| 107 Elis Plain? & Ocent Jersey Ry 
lst mtge 3s 1964...-.. M&s} 110%] 110%||Penn Wat Serv 5e ser A -F&A;| 100%} 101 lat G20, Dee 1, 1950.._J&J 92 95 
N Peoples Gas LS -S&D| 8844 Elis & tan Riv Se 64. Ni 92 ae 
lien 4-68 1968.......- M&N 95% 97 lets f 54s 1960_-..-.-- .J&D 92% 9416 €lizabeth & Trent 5s . lll 115 
freg income 3-648 May 1.69} 69%/ 71 G & Fuel 6i4sww'37 A&O!lS 46%| __-_|| JO Hob & Pat 4e1949...M&N) 8514) 874 
vee = Gas 66 1949...5&'/f 7% 8% Pepme’s G Los ‘ ene 1 see raeree Be 
orthw: cons g 6s 1943-..-...-- son 
lst M 6s 1936 with warr_J&D|f 32 toe Refunding gold 5s 1947..M&8| 114? 115% Pe, kk Gas El 
Northwestern ic)— lst & ref 4s 1981 ser B_...J&J} 103%| 103% Guar g 56 
Ist mtge 581941 opt.....M&S\f 814] 9%<|| Ist &refmtge4sser D6]_J&D) 104%4| 1045;||Publie Service 
Union E! (Loop @45--A&Ol/ 7%| —-.-|| Mutual Fuel Gas g 58°47 M&N) 115% 116 ist mtge 334 
— eerie B19 = FP&A;) 101 102% Peston te foal J&I\f 120 e- 3% A 
eet “apes 8 Edececce inal s ser 
eh = f Be 1953 A&O|S 15 17 penny. deb be 1979 aaa oT os pati: Pa lien & co 
cum income aS e0) ce Co— 
Northwestern Pow Co Ltd— Ist sf 5s w w 1954_-.--.--- J&Di 23% qaod b Cooedine 
lst conv 6s 1960 ser A__..J&J| 65 _...||Peoria Water Works Co— lst & ref 4s 
orthwestern Pub Serv Co— lst consol 4s 1948..----- M&N/a 105 -..-|] let & ref 58 
lst mtge 4s series A 1970._.F&A} 10534, 106 Prior lien 56 1948...-.--- M&Nia 102% oe lst & ref +t, 
N'western Telee lat 44s '44.J&J| 96 _..-|] Ist con 58 1948_-.-.---- M&Nia 102%| ---.|] lst & ref 
Nofige series, A 1950 J&D/r 90 o+ |Ipnita felphia’ Com pa ny— a ~~ Pole & cok MS 110% 
8 es A 1959____..- r m % 
Nova Scotia Light & Po Co— gold 5s 1967. ..--- J&D;) 105%) 105% lst & ref 5s 145 
pM of # ApS? hacéenal J&Dir 100% ied 1958. .A&O 3% nail lst & ref 8s ya 
PA NJ Utilities— Duquesne Lt Ist 334s 65-J&D) 10755) 10754||Publie Utilities 
ea Ee FaaA| 97 98 Duquesne Trac Ist 5« "20 J&Jif 13 ----]] lst M 5s 1 95 
berpfalz « 1046_--.. J&D/S 16 ....|| Fort Pitt Traction 581938-.--/f 4 Puget Po 
Gas 58 1945......- N; 109%} 110% Pittsb Rys 58 1953.---.-- A&O 93 red st & ref 5 102 
Ohio Edison Co— 2d Ave lst 58 1934_._..J&Dif 10 14 st & ref 56 101 
st & cons 4s 1965_...-..- M& 107%} 108% So Trac 1st & coll tr g be 50A KOH 5% 7% oe & eee tise 101% 
mtge4s 1967.......-. M 109 109 United Trac 5s 1 ctfs_-. Sf 1% 2 44||Quebec wer— 
lst mtge 3¥s a J&J| 109%} 110 West End Trac con 5s "38.J&J|f 10 etme let & coll 481962_.......M 68 
Ohio Power Philadelphia Electric— Queensboro Gas Be ec 
Deb g 6s 2024._._......- JaD| 130 ____|] et & ref mtge 34s1967..M&8; 110 110%]}|_ Conve deb 5 82 
lst mtge 3 4s 1968_.....- A&O| 107%| 107 %||Philadel E Power Co— Repablie 
lst mige aes A&O} 104 10444]|_ Ist m je Sie I epood F&A!) 112%) 113 st coll trust 68 4 
Ohio Public Service Co— la & st Ry— Rhine-Ruhr Water Serv U: 
lst mtge 4s, 1962......-.. F&A; 109%} 110% let Se 1955. ......------- F&A 75% 76% Katl deb Ge 1953 . 25 
Serial notes— nome Sra Rhine-Westphalia 
3s Aug 1 1941..........- 100%| ---.-|| Coll tr g 58 1957 optef..-F&A| 104 .---!| Mtge g 7s 1950 29% 
3s Aug 1 1942........... 102%} -.--|| Sf guar 58 1962......--- M&S} 100 5aici Direct mtge 66 22 
SUG BEE b BEivccccscéocn 102%} --__l] 6e gold 1962_..-..---.--- M&s/ 105 105\%i| Con mtge 6s 1 18 
3%s Aug 1 1944........... 102%} --..]| lst mre 6s 1944.......-. J&J 103 .---'| Cons 66 1955... .......- 22 
oe (mee 8 i cnecacckcs 102% bina Market Street Elev Pass Ry— Richmond ind) 
Oe Be 8 Elio ccéecches 102% oon Ist g gu 4s 1955- --M&N; 102%) 103%||_ Ist M 5e 1 PS 
4s Aug 1 aegis 103 ....'|_ Union nm 4s 1952_..J&J| 100 ..--||Richmond (8 2 
Ohio Valiey Water 58 1954...J&J| 108% .-..]] Phila tion Co— 4 ist coll tr. ici 
Ohio Water Serv Ist 4s 1964_J&D} 108 ....|| Consol 2039...-J&J} 66%] 67 Roanoke (2) Gas 
Oklahoma Gas & Electric— Pi 26 de eainecke --\f 73 76 Ist 5346 1951_....----.-- 1 
lst mtge 3%s 1966......- J&D} 1084] 109%|| Ist & ret 4s 1969_-_____-- Vas; 91 92 ||Rochester Cen’ 
Debentures 4s 1946...... J&D) 103 10414|| Phila & West Chester — Deb ¢ 58 1953 98 
Oklahoma Natural Gas— lst 48 1954........--.-..-- Ja}; 46 ...-||Rochester Gas 
lst mtge 3%s ser B 1955.._F&A|} 107%] 108% let Gs IGE. ccqncapeesseo J&J) 65 Heo Ges sige sine 131 
Oklahoma Power & Water— Phila & Western Ry 58 1960-J&J|/f 9's) --...)] Gen 33s series xb 12 
lst M 5s 1948 ser A__.__.F&A/ 10314] 104 || *hilippine Long Distance Tel— Gen mtge 3 110 
Oklahoma Ry Ist & ref 58'41_J&J|f 20% 21% lst 5 f 6s series A 1953__.-J&J}; 90 end Gen mtge 3 109 
Income 56 1990_......- APE lif % 1'4||Ptedmont Hydro-El Co ow (en Rochester & La 
Old Dominion Pow 5s May 15 °51 87% 88% ist &refal6\4e1960ser AA&O/S 20's) 2355)| Extend 5s 1951...---. anu see 
Omaha & Councit! Bluffs St Ry— Pitts Canonsburg & Wash 58 1937/f 2 3 ||Rochester Transit 
lst extd 48 1947_........ &J 51% 5244|| Pittsburgh Rys-—See Phila Oo 8 f4sinc A notes 68 
Ontario Pow 58 '43 op to ‘13_F&A| 102%} 103 Pitts Suburban Water Serv 8 f 4s inc B notes f 48 
oO on lst | & ref 58 1958_... _- & 103 105% Rome f )Ry& ag ee 
lst cu 2 58 ‘45 opt hef '16.M&N/| 101%!) 102% st 58 1927_A&O0)/ 15 Be Be Corp 6 23% 
Oregon Elec Ry 38 1958 ....M&S} 419% _...|| Platte Val Tel lst 44s "58... N; 100 ....||Safe Harbor 
Oregon- W ashi n Water Serv— Pomerania Elec 68 ee Nif 17% lst mtges f 4 108 
lst M 58 1957 ser A___. .J&D| 10014] 1031<4/|/ Portland Elec Pow 68 1950._M&S/f 16's 17% y Power uf 88 
Ottawa El Ry 4is '48-55_J&J|r 99'| --_-||Portland (Ore) Gas & Coke— st 440 series 1966... ne 
Ottawa Light Heat & Power— ist & g eee J&I\f 98 99 4||S8t Clair County gu) Gas & a 
Ref & coll tr 48 1957_.... A&O}r 101 ao 5e stmp ext 1950__---.. &J} 95 95's||_ Ist cons guar 58 1959....M&8/ 121 dine 
Serial notes— ist I'n & gen 44s 1950...J&J) 91 ..--||St Joseph Ry, Lt Heat & Power— 
3-3%%s 1941-1948___..- A&O|r 98 ....]| Portland Gas Co Ist 58 1951_F&A\ 107 ----|| Ist mtge 4}¢s 1947-....... J&D} 103% ae 
Otter Tall Power Co (Minn)— Portland General Eletric Serial debentures— 
1 se voegc—— es] HOS] ooo] IRR eae Maar MEW Shu! Seal Sgedta Voasaancoaaa igi] 2x 
m s 1969..-.. ae st exten to 1950__-_- ' << So | ripppEsee M4 feeb 
Ozark Power Water Oo— Portland (Me) RR 3s 1951_J&J| 94 95 \4||St Louis Co Gas ist 58 1951-A&0/ 106 ne 
lets f Se 1962......_.... M&s} 104 _...|'_ Ist 1 & con m 5s .--M&N} 102 ..--| St Louis Public Service— 
lec R 5a 1942__.J&J 87 | Porto Rican Power 68 1950.M&N| 69 -.--| Ist mege 5e 1950. ........ M&s| 73% 74% 
sakeus 4444 4534] Porto Rican Rys Ltd 58 1962M&N/r 98 Conv n-c inc 4s May 15 1964.-if 20 20% 
Calif Pac Ry Ist 5s 1941__1&J 91 ....}]Postal Tel & Cable 5a °53_J&Jif 19% 20% ||St. Maurice Power— 
Angeles Hermosa Beach & Potomac n Co— 43s series B 1970-....--.-- A&Oj_ ---- adios 
Redona Ry Ist 58 '42__..M&N 90 hailed let mtge 58 1956 ser E_..M&N| 109%| 11034//St Paul Gas OT 
Los A les Pacific Co— ee eee toes series F__A&O/} 110%} 112 Gen Ss 1944. ........ M&8s;} 110% eane 
Ist g 428 1950 opt "15. J&J 56% 58 Potomac E ic Power— Salmon River Power— 
Gen cons Ist 5s 1946..J2&J} 95 wl nd ist mtge s 1966._...-. J&J| 108% = & 7 le F&A| 112% nang 
Los Angeles Pacific RR— power Corp Canada Ltd— Salt River Valley Water Users 
ist & ref mtge 58 1943_M&S 90% owes Conv deb 4s 1959 Ser B_ M&S 67% 72 Assn 68 1941........-- F&A} 100 aie ep 
Pacific Geo & Blecarte Co— Conv deb $s ser A 1957 ..J&D) 75 sane SS Bien gedeseaseesbos F&A! 101%} 103 
let & ref M 66 1941 ser B_J&D} 102'4| 102%||/P>wer Secur coll tr 6s ‘49. .J&Dia 101 une | REESE pea 103 105 
lst & ref M 4s ser G | .-J&D} 112%! 112%|| Providence Gas 4s ser B 1963 F&A! 105 ....|/San ist 561958 F&A!) 103% aides: 
lst & ref M 3%s ser H '61_J&D|) 110%] 111%/| Provincial Light Heat & Power— San Antonio Pu Ser vice— 
lst & ref M 3 4sserI J&P} 108%) 109%] Se 1916_.--.-...-- 222. M&S} 75 ..--|| 1st mtge 34s 1 — a M&S; 108 109 
Ist & ref M 3s ser J 1970_.J&D} 102%] 102%)/||Prussian Elec 6s 1954......F&Aif 17% 20 San +r“ 7 | Toll B 
Pacific t & Power Pablic Gas &Ooke Se 1052_-J&D|f 56%4| ----|| Ist Msink 6s '57.M&Nif 29 31 
let 5e, 1942..........-.- J&I} 194%] 108 Pablic Service Co of Colorado— s f 7e 1942___...... M&N yf ly 1% 
Pacific Northwest Pub Serv— lst mi 3 1964_____. J&D| 107 107 %||San Joaquin Lt & Power 
Conv deb 1950_.....-. M&sif 17 se 4acf _ eee J&D) 105 106 Unif & ref 6s 1952 ser B_. 138 137 
Pacific Power & Light Co— blic Service Coot San Jose Water Works— 
Ist M Se 1955.......... F&A! 9914) 99% et mtge 4s ser A .---M&8} 108 1084 lot wwe 30 or A1961..J&D} 105% 7 
Paste Telephone & ph— Serial debentures— Santa Barb 3s ser 0'66 J&Jia 106 a Kind 
Refmtgie3 seer B1966.-A&0} 108 | 108% 3%s Sept 1 1941_..___..-- 100 _..-|}Sandwich Windsor & bg 
Ref m es ser O 1906-J&B 108 | 109% e Mar 1 1942_.....-..--. 102 ote Ry debenture SN &D'r 103'4| 105% 
Parr Sh 5s ie, --4E 104% tana s Sept 1 1942_.._....-- 103 .---|/Savannah Elec Co 5s °52_J 110 <a 
Paterson Ext extd 581950...J&Dif 36 2 3%s Mar epee: 104 .---|/Savannah El & Power Co— 
Paterson Passaic Gas & Elec 3 %s Sept 1 1943_.......-- 104 ----|| lst & ret 4s ser D 1947.._. 100 cease 
conso] gold 58 1949__.... 8} 120 124 3 %s Mar 944. .......-- 104 ----||_ !st & ref M 5a ser F 1955. 1964 a<<0 
Paterson & State n— 3%s Sept 1 1944......-.-- 104 .---||/Savannah Gas Co— 
OW WOO, ceugee ts istgasee &3} 103 ae s Mar 6 Pindateters 104 apie lst mtge 3 8 1966..-....J&J| 104 
Paterson Ry—See Pub Serv Core 3%s Sept 1 1945____..---- 104 pa (Pa) 1947_.._A&O] 105% 
Pecos Valley Gasext6 is '44M& 100 a ee s Mar i 4ccaqnece 104 von Ry Ist 56 Marl, ‘46/f 5% 6! 
Pecos Valley Power & t Oo s Sept 1 1946_.....-.-- 104 ~ 77" ||Seloto Val Ry & Pr lst6s'43.J&D} 94 99 
st led 644s 1950..M&N; 544%) 56 s Mar Diitinnaseset 104 _...||Secranton Gas & Water Co— 
Non-cum inc deb 6s 1950._M&N/|/ 11 13 3 %e Sept ss 104 ----|| let 4}4e 1958_........... 1034} 104 
Penn Centra! Light & Power Oo— s Mar 1 1948____....-- 104 pied Scrantos-Gpg Bronk Wott oe 
let & ref 4%e 1977_____. M&N| 105%} 106 3%s Sept 1 1948_.._._..-- 104 awe lst & 1967 ser A... F&A] 101 101% 
Ist 5e 1979 _ | ..M&N| 105%] 106 3%s Mor 1 1949__- ~~~... 104 ----||_ let & ref 5e series B1961_.F&A) 101 ---- 
Penn Public Service Corp— s Sept 11949_.........- 104 .---||Seranton ser A 50°59. 84 —— 
st & ref 6eser O 1947....M&N| 107%] 108 series Bl Reach &O} 62 64 
st & ref 5s series D _—— 108 109% me 38A, 1 ----M&NIif 6% 8 
Pennsylvania Electric Seattle Gas Ist 58 1954..... A&O 72 74 
lst & ref 48 1971 ser F_...M&N/| 105%] 106% ting Oo— 
lst & ref 58 ser H 1962 _.A&O/| 108 109 SPARES M&sj 107% ase 
Pennsylvania Gas & Elec Co— Seconu Ave Trac—See Phila Co— 
let | & ref 548 ‘55 ser A.._.M&8/} 103%) 104 
lst L &Ry 58 1958... ...-. 100 101 
7 \ 














a Called for redemption; see page 110. } Basis. f This price includes accrucd interest. & Last sale. mn Nominal. ,r Canadian price. 
















































































NOTICE—AIl bond prices are “and interest” except where marked “f” and income and defaulted Lonas 
Quotations for al] securities are as near as possible for the closing day of the month preceding of 
Bonds Bid Ask Bonds Bid Ask Bonds Bid Ask 
Water & Power Co— Texas Hydro Electric Corp— West End St Ry—See E! 
en Wace eA ARO] 86 | 87 ll lot mice Gneee A tOse” A&O 8214! 8634|| eat Kind ‘Trac See Phita 
lst coll or 460 oer D 70-250 86 86 }4||Texas Pow Oorp ..--M&8)} 101 ....|| West Ohio Gas Ist sf 58 1958J&J| 102 | seas 
lst coll tr 4s ser F 1961._..A&0|} 68 $8 General 6 1956...... M&8| 9834; 100 || West Penn Elec deb 5s -A&0;) 106%) 107% 
gt coll tr 4s ser G 1969-.1&Dir 99%) 1 Texas Power West Fenn Fower— 
V coll sec 35s 1946..M&N| 67 68 Deb g Ge cor, A awake J&J| 119 | 121 Ist $e 1963 B....M&8| 112) 115 
Vv ‘ater— st fet Sanaa M&N tgs 107 jst a on gne---- gs? 110 110% 
P Seloesapoces A&O| 102% ---.||/Texas Pub Serv ist 58 (w-s) 1961.| 103 104 st M 3s ser K 1970._.-.--. 8} 107 108 
lec Pow {Zopen)y | Texas S'w Gas 4%s'56.J&J| 100 ..-.|| West Penn Tr ist fe i .-J&D} 118 me TE 
fund 6%e0 1952...J&D|) 46 51 Third Avenue West Philadelphia 
Shrevp't Bdge & Term 50°55.F&A| 8&5 er ref g 4s 1960 o aft'14J&J| 50%} 52 jst ext 3348 1956....... &O} 79 sdaieres 
R inc g 5s Jan 1 opt -A&OlS 45 3 15% extended 544s 1956...M&N| 96 ae 
4s (w-s) 1957-A&0| 90 iS Ave RR let 5a g 7. .J&3\f 100 ..--||West Texas Urititles 
Siesta Rice Gorge 16 8°46 .F&A\f 14 25 Ucion Ry Ist 5s g 1942._F&A 95 wna st mtge 3%{s ser A 1969_M&N/| 108%) 108% 
Sioux City Gas & E Co— El ist 5s @°43-J&J| 79%4| --..-.||\West hay pe Ohio Ri 
jot matge 40 1866 “pS he CaS J&J; 106%| 107% Jogrere By lat de 1049. -652 69 is ie aig LER) — Se J&I| 80 Per 
Serial debentures— Tide Water Power Ist 58°79. F&A 99 1 w a Sc 
1 TEES ~----J&J} 100 ..--|/Toho E Power (Ja — lst mtge 4s 1961__....... O| 106%) 108% 
mi 1546 . -1&3 102 ---_||_ Ist 8 f 7s 1955 eer A_..M&S15| 65 ....|| Westchester 3a A Ry 
Sioux ty ) Serv 601951-3&)| 101%| ----||Tokyo Elec t Oo (Japap)— Westchester Lt Ist g 58 °50..J&D| 12414 125 
Somerset Un & M oe g_6s 1 series._..J&D15| -...|  -...|| Gen mtge 3}és gtd 1967...J&J| 108%) 109 
Mtge g 48 Dec 1, 1943...J&D) 105 ---.-|/To Edison 34 1968... J&Z 107%4| 10814|| Westchester 
ted Water— lst mige 34s ae A& 106% .---||_ 48 1948-1953... ......... Olf 4 6 
we ref be 1000......-.-- Man| 74 | 78 || 3%e8 — A&O| 101%| 10334|| Western Uont Util Ge 1044.-Masly 2% _°.. 
lina Power Co— Traction Term’! 5e '57..J&d 70 72 || Western N Uefiales *46.3&D) 104 alvnts 
st lien & ref 5s 1957__._- J&3| 105%! 106 ||Trenton G & El g Se 1949.-M&S| 120 ..--|| Western N ater 
South Jer G E & T—See Pub ice Cor|p. Trenton Ry ext 56 1968...J&J\f 40 ‘ede lst M §& PY sng bi dindowons: 104 sent 
pimenstern Gee & Water Oo noe Sy lst cons $s 42A&0\f 2% 3%4|| 1st M Se 1961.......... Mé& 99 bs Sicabe 
st lien 6s 1944___......-. &Dif 18 20 |iT City hice ten st 56 series B 1950...... J&I| 102 hee 
Ist Hen 6s x-w 194i____-- &D! 74 78 ist lien & A1952..J&D| 59%) 60 Debs f 6s extd 1950..... &N| 96 Jens 
Southern Bell Telep & Teleg— lst lien & ref 54s B 1952.-J&J| 56 59 || Western Public Service 
3s ... A&O| 108%| 108%|/Twin States Gas Elecwric— lst & 54s 1960.....F&A| 103 104 
s debentures 1979_.....- J&I| 105%} 106 ist 1 & 1945 Ser A.M&S) 105 oust Woe apt ar . 
Southern ja n— Tyrol H ectric Pow dg & R M oifes --M&N! 74%| 75 
lst & ref mage 20 1965 -_. -Ma&S 103%| 103% =. af 1 ie, J065....- Nif 8 23 eer 6 | | eee 5h 786 79 
Sout rhia e f 7s 1952......-. Faalp 8 30 30-year fe Mar 1 1960....MAS| 774, 77 
mtge, 3 549, 1970_----A&O) 10634) 10724)/U fears Beg Fe PMA esis| 74 | 75 || Severe t On lees 834 “ 
wer— ef 7s 1945......M&815} 74 | 75 ||_15-years f 6s 1952...... é 
4Me 1962...._......... A&O!r 105 ...-|| Union Electric Oo Westmoreland Wat 3a 5a edo 101 : nies 
Sop Cities Utilities Co— Jat sntge & cot) tr'55é8 1962 J&J|* 104 ...-|| Westphalia United E) Pr ( 
st lien & coll 5s 1958__..A&O 54% 55% % notes, 1942....- * 100% nakeial lst M a f 6s 1953. ....-.- ke Seen 23 
u Power Co— ; lst M & coll tr 3%s 1971_M&N| 10814| 108134/| Wichita Wi 66 1949____. M&8la 102 EE 
lst g 68 1947 series A___-- J&J| 104%) 105 ||Uaton Elev R N W Elev ist M 5e 1 ser B...... F&Ala 101 ciate 
ties Gas (Calif)— Union Gas Co of Canada— lst M 5s iseeeer O a aeasinlenel M&WNia 105 éabe 
lst mtge 3s 1971_..... -J&J| 102%! 1025%|| 1st serial 4s -1942 ...J&D| 69 ..--|| Williams 
Southern G & E ( ) bs *53_J&I 60 65 Ist serial 4 4s 1943-1945..J&D 70 ona lst M 56 Aug 1 sor A... F&Aila 102 weak 
Southern Natural Gas = Ist 4 gs ain haw e &D| 73 .---|| Winnipeg Electric Co— 

Adj m inc Jan 1 6s '60.A&Q) 101 19134 Uaion Gen 4-5e series A 1 goon 45 46% 
lst M pipe lines f 4s '51 A& 105%} 105 lst M & colls f 58 1948...J&D| 78%) 80% Gen inc 4 5s o- 3 19#5_..J3&)|/f 44 45 
South N F Telep Ist 5s 1 J& 122 125 Union er —_ Wisc Elec Power -A&O; 109%; 110% 

Southern Traction—See Phila Co at 48 Mur 31 1961...-.-- A&O| 84 ....|, Wise Fuel & Lt ist 58 1948..M&N; 65 7 
“iar coll'e f 60 1 A&O| 98 vad Ry Boe Thit A he 7 re wiee mtge 334 “960 A&O! 10 
coll s loaner or 0 ve Ry |§ | °° °»& J). ist mtge 3>¢s 1966....... 7 aoagare 
Southern Ly -y. fost ir 56%] 60 Ueiee Traction — Phila R Wisconsisy H Sig Brectte wee ins we 
on-cum ws macine oon ] m Water Slee Geers eee eee 4! 
Southern Utab Power Co— Firat lien 5348 ‘51 ser A-M&N| 10314) 10514|| Wisconsin Mich Power Co— 
Ist M 5\%s May 1, 1960..M&8| 102 ..-.|/Uait Elec Co of N J 48 °49..J&D) 115 116 mtge 3%s 1961 __.... J&3| 106%| ---. 
Southside Va Pow 581956..F&A) 100 .---||Uaited Elec aye (Providence )— Wisconsin Power & — 
Southwest Gas Oo )— Gen ref M 5s Jan 1951 ser A--| 101 auc’ ist mtge 4s ser A 1 ---J&1)} 105%) 106% 
lat s DUNES iio: a _--M&N 98 101 Gen ref M 4s Jan 1951 ser B-.. 92 ‘et osin Public Service Ar 
8S'west Nat Gasinc 6s 1966..A&0O; 74 76 |\Uulted Electric Service (Italy)— Ist mtge 3s 1971___--- &J) 107 | 108 
S'west Pub Serv 6458 1937..M&S|f 11% neue Extl lst s f 7s 1056ser A..J&Dif 22 27 verine Pow adj4s Marl1'5¢; 54 56 
Southwest Telephone Co— Uaited Gas & Fuel (Hamilton)— osit Associatio 
lst Gs series B 1947....-. M&S; 74%) 76 lst s f 548 19048......-.-.- J&J| 73 ..-.|} Oum income 6s 1952....- Dif 84 Sen 
© 1947... ... J&D| 74%) 76 Uqied lage & Power Co— Cum income 6s (ws) 1952_J&1 \f 91 pares 
Southwestern Bell Tel a6 6 1974.......-. M&N| 098 98 Wuerttem ( 
Ist & ref M 3s ser B '64-J&D) 11134) 112 at | & consol 5s 1959..A&O| 104 105 Consol H 1 
& ref M 3s ser O 1968..J&J) 106%| 107% b § 6s 1975_....--...- &N 97% 98 Wyoming Valley Public Serv— 
Southwestern Gas & Fl Uaited Rys(Me)6s A‘52 O} 119%) 120% st & r 5 aa OF 11% adits 
Ist mtge 3s ser A1970_.F&A| 106 106% Deb 68 1973 eenace wecsce so) 96 % 97 onkers R Third Ave Ry 
Southwestern Light & Pow Ua Lt Rys(Del) deb 5%s.52 F&A) 101 101%|| York Haven Water & Power— 
lst mtge 3%s ser A1969..J&D) 106 107 Uaited Public Utilities Corp— Ist 5s 1951... ........--..J&D} 122 123 
Southwestern Power & Conv coll tr 66 A_1960.-..J&J) 103 104 ork Rys ist M: Se‘37opt.J&Dif 9955 100 
Deb g 6s 2022 series A__..M&S| 106%! 107% Conv coll tr Sina B 1000. --32} 102 103 58 m TS udaoubdihd Diy 99%; 100K 
Southwestern Public Service Co— Uaited Rys Cos ctfs °49.J&J| 40 Pat oe 
ist M a f 6s 1945 ser A__..J&J\a 10214|  ----||United Railways of Havana 
uthwestern States Telep Co— Eq 7 igs Feb 15 1936 ....F&A|f 8 9 ||/PUBLIC UTILITY STOCKS. 
in be 1049 Sepa tires 8 59 oes hey Sly 1.1934... J&I ff 3 Alabama Po $7 pref. *| 106 10 
Vil pnersannermans 7 u nesee ) 6! tniat a a wer aneeegoe 5 7 
Spokane Gas & Fue) 5s 1944-FRA| 69 72 City & Sub Pub Serv 5s °34_J&J t 26 Bae: $6 ae a ti sesiplats “| os | aig 
Spring Brook Water Supply— Onited Securities Co Ltd— 5 preferred ....... ant» S 89 | 90 
Ist ref 5e 1965........... ©} 108&!| 110%)| Colle f 5%eser A 1952..M&N| 30 32 ||Alabama Water Service6 a ee Es wee 
Spring Val Util ref 66 1943__J&D| 106 ...-|| Colle f 5s ser B 1952..M&N) 30 32 || Allegheny Oo 
Springfield City bys 77 United Traction (Albany)— Allentown Beth Gas pref... ... oF So 
ts satee 4 cer A 956_...A&0O;} 105 ..--|| Oon g 4s 2004..-..-..-.-. JaDif 4% _...|}Amer Cable & Radio Corp... .. 1 1%) 1% 
Springfield (Mo) Gas & Elec Unit Trac (rr h)—See Phila Co American & Foreign Power... .- * bg} 
Ist mige 5s 1957 ser A_..J&D} 10434) ----||Unterelbe Power & t preferred. .............. | 617 | 17% 
8 e Ctsas)  Ry— Sink fd M 68 1953... ..-.-- Olf 16 Ping second 2nd pref series A...* 24 2% 
& 6s 1940_._._. M&8if 90 aaiiied Upper Mich & t— SOE. .tucieeoaadecdat *| 13%) 14 
Sta ater Ist 58 1952. .J&J)/ 125 waits patge de ser A 1959...F&A;} 103%) ..-.-|| Warrante..............-.--.- 1 3 
Standard Gas & Elec of — Utah Lt & Tr ist 58 1944 A..A&O!| 103 103 %||Amer Gas & Flee com...... 19 25%| 26 
Convertible Utah Power & Ligne Co— 4% % preferred__......... 100} 107 1075 
6s simp ext May 1 '48-.A&O| 86 86%|| Deb 66 May | 2022....M&N| 104%| 1041<||Amer Gas & Power com_------ -1} 2 2% 
6s stmp ext *48..A&0) 86 86 ist en gen M Se 1944...F&A) 103 103%4|| Warrants... ......-..-...- bg | B : 
Debenture 6s 1951_..-... P&A 86% 86 ist tien & M 4448 1944. F&A! 100%) 100%/||American Light & Traction. .. 13 | 13% 
Debenture 6a 1966_.....-. J&D) 86 86% ||Uties El L ‘Ke 1950...J&J| 123 ----|| 4% erred. =... ---..... 25%| 27 
Ge gold debs 1957; -------F&A) 86 86% ||Uthea G & Ki ref & ext tu J&J| 128 ---.||Amer Powe, & Light com-----.* gixl att 
—_ - <8 oececeee . « 
Deb g 6s 1957.-.....--- Faa| sox| 87 || - Be 1056.-.----.---..- F&A} 101%) 103 Pe. cecosens ize] 30's] 8084 
Standard Public Service tica & Mohawk Valley Ry— Amer Public Serv 7% pref...100| 90 91! 
Ist lien 6s series A 1948...F&A;} 82 84 ist 4 MOledccesace..- &8 6% 7%||Amer Railways com........- 54) 1 
Ist lien 6s |! ser B..... 82 84 || Vermont Corp ist 58°44 A&O|y 12 ....||Amertcnna Service $3 preferred..* 174s} 18% 
Wey pray: Co— Vesten £ y 78 1947..... J&D 16 _..-||/ Amer States ttility com. . -. - | : 2% 
1st 1 coll tr 5s 43 ser A.M&N/f 102 ...-|| Virginia — 54% preferred ........... 25; 15% 16 
Certificates of deposit... ..|f 102 “bia ist & ref M 3s Bl --M&8} 110%| 11014||Amer Superpower Corp com.... Lg} M% 
Conv deb 6s 1938__..... M&Niy 14 inoeee ia Public Co— First 88 preferred séoeedate *| 43%| 44! 
Stettin Pub Util 7s 1946....A&Oly 16 atin 1 & vet Be 1946 ser A..F&A| 1015%| 102 Preferred $6series -..... ° 345 | 4 
Steubenville Wellsburg & Weirton ist & ref 58 1950 ser B....J&D) 102%! 102% /|A ne, & Sees bbeae 100} 150%) 151 
Ry Ist 58 1951... _.... A&OS 15%) ---- st & ref 6s cor © 1952....Mas| 102 103 44||Amer Utilities amr ge 5c 15 
Gas « 58 1946_....J&J) 112 a aiesd af 66 1946 . .-P&A| 101 101% preferred Es ca ip apaagial 24 5 6 
diag Sag 1951.J&D| 124 126 Weshington Gas & Electric (‘o— Amer Wat Wks & Elec com..... e 4 4% 
Syrac Rap lst g 58 1946.M&S8\f 29 ..--|| lete f 540 1947.......-- Paa| 83 84 lst its sceeeees. OS 8914 
Syracuse Transit 42 1005.--~- wey io | aa] tet Me Ber 1986-022 #N| S035] Siss|| "Z35% proterred---.-------100| 103%) 104 
aiwan El Pow sf 5s 1971_J&3' 3k%| 41 tet Mem & ref Go w 0 1980. & ANS 1” 53° Arizona Edison com ......-.-- 6% 7M 
bbs r mi : yes 5s 56. A&O 19 191 6 waseamen } py By eel 126% ine tned pean en Ave aaeee 84 86 
etneobhhonoene ington Co— c nsas wer— 
Telephone Bond & Share Co— Conselidated 4s 1951.....J&D| 109%) 110% MEME. a0 news bboconccesg ljz 6 6% 
Deb 58 1958_........... J&D| 76%! 77%|| Anacost & Pot Se joa -.-A4&0| 106%! 109 6% preferred..-......----- BOlz 45%4| 47 
me Service (Ohio)— Ist guar Se 1949 . ... 112 ____|| Arkansas Nat Gas common..... ° 1% 1! 
SRE ae ee |. ae Ist s f gtd 3%{s 1951_..A&0| 107 107%|| Class A non-vot common. _._.* 1% 13 
nnessee Eastern Elec Co— Olty & Sub fag 1948... FRA! 106% _._-||. 6% preferred._............. 69 6) 
Ist M Se 1943....._ Ajai01.44|  _... lst s f gtd 3%48 1951-...A&O| 108 ~772||Arkansas Pow & Lt 7% pref.---*| 79's, 83 
Ref s f fs series A 1955. M a 105 _...||Washington Water Power - 6% preferred...........-- -*} 73%! 75 
Terni Hydro Elec 64428 1953 F&A|f 22 24 let mtge 3 4s 1964.......J&D| 109 109 %4||Associated Gas & Eleccom ....1) -.-.-. 4 
Terre ute Traction | & a yn Waterloo Coed rails & No aire class A_.......-... i] --- 
con & see 1 lil ‘at a <2 -ee-0 12%|| Original preferred ........... ---- 
Texas Electric Service Co— Waukesha & Electric Co— ; = an preferred ...........-..-- ee 
Ist mtge 58 1960 _...... J&J| 107 107%||__ let Se 19590....-.-. J& | 125 onal preferred ..........-.----. . ee } 
Texas Gas Utilities Co— West Canadian Hydro-Electri—| ~ | ~~ "|| §6 preferred_.........-....- * $ a 
lst 2-68 1951.......-.-.-- M&S\f 24 26 st 68 ser A ee Sah ss ence iy 7 wihe preferred ........-..---- 4 : 
nv deb 045... ... Beh NS preferred ......-....--.-- decd 
Coast Telep 13 4s 64.M&8/ 102%4| 104 
I 
* Prospective call a Called for redemption; see page 110. b Basis. f This price includes accrued interest. k Last sale. n Nominal. 


7 Canadian price. 
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NOTICE—AIl bond ces e 
Quotations for all Securities are ae ‘near as possible for the closing day of the month ng the date of issue 
Stocks Bia | Ask | Stooks Par| pia | Ask | Stocks Par| Bia | Ask 
Associated General Utilities— Commonwealth Utility 644% pf-*| 10034] 102 jGen Gas & Elec (Del) com A_.* % y 
dee inv panies Commonwealth Water gs prior preferred. si guidlines bd 71 75” 
Associated Pu Utility...-.. ° 3 3% 4 % preferred _...---~--- 100} 106 pa cum conv prefserA_...__. *| 70 80 
Assoc Telep Co Ltd $id -=*| 25% 28% ‘ommonwealth Water & Light— cony pref ser B_.........- “| 74 82 
ise ~ ““id0 19” i <i eR mio? Sted Se oka et b 33 $0 
vdildiohesseostt” 4 ||Community Pow & Lt..------ 10 7 “8i{||Gen italian Edison Riec Corp— 
OR A tt te ematod . 1 i 2 Pub Ser com.....25, 18%} 19 shs for ordinary stock..| 39 42 
a City ie 8 = Jape 12088 123 1] 7% AY gd on, is | 23°] See ha mpanies 
Baltimore Transit Gov te.---*| 28¢'| 3be,}| ‘oncord Elec Oo 6% pref----100) 115 | | -..||General Pub Usil common. a er 
V 6 G@. cceccce cece " ° -. cee, -*.2°°- -- | of | 40 Hh OFe POGSITOG ... . ~~ -<ccccees 
Hydro Biec com Kaa wel 19%} 19% Conn Gas & Coke Sec $3 pref. _-* 28 31 one Corp com 19 1944 
7% preferred. ............ 142 144 Common... .<-e<2---+----- % conv preferred 4935) 50% 
6% preferred............- 1 lll ..--}/O pnnecticut Light & Power... - *| 40 42 Ww: - Se eprereserert: iN 3 
Beauharnois Light...........-- r 9x4 ..--] 54% preferred.....------ 100} 114 117 Gen Tri Corp.......... 44 Alas 
(Canada) .... 100 96 99 Jonnecticut Power...-.------ 25) 39% 41 |iGen Wat Gas & Elec com 10 ll 
i dacnenehesent r 144%] 145 |] Jonnecticut Ry & Lighting...100 % 1% Ric eRep rye ren 39%| 4044 
Biddeford & Saco Water....2100| 73 | &3 lloome San GA pew -*| Ese] Beg Ge eratemee oo creterred----<] 10878) 108 
- ham Elec $7 pref... .. $434 87 "th Se EL&P H)---- 5 40 $538 Me Georgia Power & 14 6% pret---; os 1007° 
Birmingham Gas common....-- 3 4 4 ©7222-2100] 082] josszilaoid & Stock Telep (guar) .__-i 2 86 
$3.50 prior METOG..ccece si it Jons Co of N ¥ com....* 78 17 }4||Green Mt Pow Cop : 69 71 
‘ater Works— $5 onc a ss esacocee- *| 97 98 wich Gas $1. 22 25 
6% Preferred = = — Tee 108 34 eine jonsol Ges © (Pen) . sooo Oe Fa "i3 wich Water Sys 1033 19236 
Boston Edison Oo om... --.- 26%| 27. |] Jons Trae of 2 J—See P 8 Corp Gulf States Gel pref 113%} 117 
Boston E com....100 44 44 Jons Trac (Pittsb)—See PhilaCo| =§${| |] §65.50 preferred.........._. 109 110% 
a Lt & Pow ord..... 4% 4 Jonsumers Gas ( coos 23 25 WOE btsuccetsba 28% 33 
Bridgeport Hpdrantic Oo eer 33 8 JeneenanD At $5 —~ Sida 104 105 ton a Narr as 2% 
a Y spmenmntns rire Om CSO preferred. 22-7-----*| 003] 10084] Hamilton Gag sh] of 
Etat org eget foe PS sonteesetOR 6ST 90 Gas 7% preferred_1 110 res 
Brockton Gas Light Co v ¢ c-- aig 4% Oca tn erin Telephon ephone 634% pref}; 71 73% Barnes Gat Ce eserres.2 3% 4 
eeeeeuquuce 150 180 7% ao oon ree ------- 73 ..-.|| Hartford Light 5 54 
Baye Transit. ....... 6% 6% Service com... 1 2 ||\Martford Gas com_...._....- 30 
series A— Suban Telep common......- 1 9 11 PRIN. an daneusbbcéusea 48 51 
- enters Oe “35% 6% preferred...... ay anes | o.. bs Havana Elec Ry com.......... ist bee 
Baye Telog & Mess'ger (gu)-100 70 sai 4 ge ( ) Power Fahy ak. & Util $5 pref_-- 3p i 
Niagare & East Power— 6% preferred....-100) 105 103 O.-----------20] 3634 i. 
A A penn. UE b0 base 6 pln aa 11536 __..||Bolyoke Light —- eepree: 1 1% 18 
Cable & Wireless Ltd— —— ei G & ¥ pf_--25) 26 38° ~||Houston Natural Gas com_._.. 14 15 
Amer dep rec iy} “A ord - Zi 100° 7" ee oak ee. 110% 111% LY... preferred 2 33 
Saver das cabs 5% eed “13 568 we daho Po t% u ive | 11333 
-—-- wi 
On ponered series of 1927-100] 82 85 20° 204 mm Comm - Te % pref. lot se 
gitdertavan pen By! By rit] oe tg ie oa eee = abt] aii 
Water & SAL, 3 pref...25} 25 2634 || Arrears certificates. .--------- 3 4 
Ou prefered 103 | 106 7 10% oe 29 31 
Canada Nor Pow com ..-.--- 5% 6 1% 2% Indians hese Vien 66 poet. 105 106 
Oapital Transit (W (Wash, 75 Oj 60 15” 19% 90 bs mi preferred red sa ; mcr 00| 110 
Fo na & t $7 pa. 109 11 obit ai d 7s eee ee eeeee hrd a 
ol & Tal._---..---100 7 47 50 Indieos Hydro Elec 7% pref. 38 
cope mane | 9 is] ath pase cert © Hs] ie 
Li & Power G 10 11% Indiana Telephone Gorp-- - --10¢ 39 ae 
$% preferred ............... 106 di 2% 13 ; pole wer & --450 6 Rit 
Cent Pub Serv | Gorp pf ido} 102 | 104 7 1 pc polls Ry Uo vtc____. 4 6 
6% preferred addled j Pa 4s) ee ee “ie fos bn ~~ eae 336 34 
i een a oe tleibal Pe PE Vv ” io bede 
= Hudson Gas & snnonene 119 113% 19 3. Seeeeaek Cena tae tnesh 34 36 
preferred eSeeeoere oo oternat Ocean ,Uar)..100 oh teed 
Cent Light % RS 109 110 43 2% || Lnterna Po = apbdbomes er 2% Pee: 
Cent Ill Pub Serv $6 pref...... 83 85 2 2 lst preferred ._........... 100ir 80 s 
Cent Indiana Gas % pref.1 86 ica 58 54 5@ ||lnternat Power U 2 4 
Cent Indiana Power pref.1 113 115% 54 56 interna a BL a ssl bY 
Central Maine Pow $6 pref...1 9934] 101 3% 3% |} io of Me (gu)....100) 22 eses 
ig preferred ............. 100 1 6 110% 70 ---.|}/lnternational Telep & Teleg....* 1% 3 
ee eo 7eeeeeceaecee "ii “1% In Utili reece ececeee 
5% teres agcccneeoare 100} 87 8814 32%4 33 See In Companies 
Lt & 6% pf....* 9934; 100 30% 31 Interstate Natural Gas._...... 19% 21% 
Copgral Dew & Light 7% pref 109 112% 1083 6 7 inpesstate Power pref $7....... : 1% 
cece eecessoes z ‘erred aeececesesesese 
Cee e Breese Willity--~ be vo! 95°! Paso Electric Co (Del) —— oe s Investors Teleplioae com SS 15%] -..- 
Prior liew preferred...-..---*] 108 | 111  |}BI Paso Electric (Texas) ~~ 71 835% preferred. Siete atta 1 22 25 
Central States Edison......... e % 1% $4.50 div preferred. .......-. 101 103 7% eiliiadhcoctbaaeidetn arden 1 20 25 
Central States Pow & L $7 pf_- 5 5%||6l Paso Nat Gas com........ 28%|  2934||Iowa Elec Lt & Power Co— 
Cent Vermont Pub Serv 6% pf.*| 106 108 ky eee | 110 oad : go Misevdandtiied 55 57 
Sate City & Oso cose part cite. ett eee renten BE com.....- o | wt eee | 668 | CaF 
Pref partic ctfs........... is “# Gliszabethtown Water Oons...i 108 | 113 ||Iowa Bower & Lt 7% pret._-100) 1 10 Te 
Rys partic ctfs ser 1..1 2 saen Dearne a8 pan 185 195 j|jlowa ge Serv $6 pref......... 2 10336 198 
“<< ee ee ee ee ee eee -<-—<—<— mpire (gu) --—<—<- Tee eeec ee ee eee 
series 3  déoneindkaumumucdtia 1 ie al = s Elec 6% pt 82 85 +E paatntndkebols ; 108 6 10534 
Series ti Gas & lee 5% pf 100 105 101 Prot ain t. 5 peat bd ae 91 i 924 lowa ern Utilitie— ’ dio 
Gincin & Suburb Beli Telep__ 50) ¢ 80 88 () = aah 90%4| 91%|| 6% arrear certificates. .---.1 12%)... 
BND. cncccnescdeuesecontes % & Power — 644% arrear certificates . .. 100 13 H.2 Key 
Cities service com...-.....- 4 4 Ses Investing Companies. 7% arrear certificates...... 1 15 16 
pF ene tdi napbeoceue 100 53 55 Engineers Pub Serv com... ..... 334 3% Su wer— 
preferred B............. 4% 5 $3 ie 68 72 See In Co 
$6 it. ahediasodan 48 52 ¥% preferred...__......_.- 76 79 ||Jamaica Pub Service Ltd_...... $F ecocel 13% 
ol pin J Sateen cocce 3} $8 ede PP Gticttkdécwéccons 9028 84 — Dias Bsccnswcwscce ~e-0] 129 
Citizens Gas Fuel com_..----.- if 1}4|| Essex Company pany meg TF | =277}} $5 cum pret ser A__~---2~>>7 196 1 
Oitizens Phila Co Guropenn Elec class A........ Oil - eae Cent Pow & Lt 7% pf.100] 103) 104% 
Citizens Utilities com__..... .. 1% 1%]] Pall River Elec Light........- 53 8% egdedededdead 99 100 
tizens Water Oo of phate fall River Gas Works. ____... 18 19 54% preferred....... ... 91% 9334 
7% preferred.._........... 104 ----|] “ederal ht & Tr com... _.. 10 ll Kansas City Power & Light— 
City Water Co (Chattanooga)— Pref Tay ee ee 90 91% lst pref $6 es B_... 2... 118 dae 
ot. (New Castle) pref.100 103 Pi: Ped Be & Plemant Yor an See Phila|Co i Bau? Kereta alg: pane i% 3 
a . asec 4 © © = ose ceoeeseseosce 
Cleveland Elec Illuminating....*| 32 35 eral Wa - com A.. y Kansas Electric Power Co— 
$4.50 MEPOR so caccccetsce 112 113 preferred.........______. asie a7ie 5% preferred............. 1 101 102% 
re] d ay nn bese 1 26 27 5% preferred.......__.__.. 36 394||Kansas Gas & Elec 7% pref_.1 117 119 
Coast Co Gas & > ee as 25 26\4\|_ $7 preferred._..._.______ 38 40 6% preferred............-.. 109 1ll 
Colum G & El Joom..*| 2 25 || Fiteh Gas & Blec Light. 59 38 40 |)Kansas Power Oo 6% pref...... | 6.99 | «(101 
6 SP ihsendes 1 73 74 wer Corp 7% pref._i 10634] ----]]| 7% preferred............... 102 104 
( - ~  enea 100] 2 | Seasilmieet eta pak Stl 139°" 436% leoherred 10034 
mv prererred ........ ‘ower & Lt $7 pref_._....*| 125i 12/ {fj 4% preferred........... 
a Old Wo sul as Florida Telephone. aa: 90 ‘Bi 52 ||Kentucky Utilities 6% pref.100 10358 103 
waceracces entucky at Gas... ooce oscccece 
6 preferred B......... 1 13 114 Tel ee 28 ---.|| Keystone Pub Serv $2.80 pref__ 49 51 
Commonwealth discs Go---.25] 24%] 24%||Gandy Bri e, com sashes 123°] _234|| Keystone Teleynone mt SS Gell 
Commonwealth & Southern....* % Sell Preferred. ne) Common-100) 83 | 10777 
Oo tional warrants....--..-.-, 503% 5130 Elec & Gas common ih CA 4% 5 
Commonwealth Tal (Pa 7% 5620] 8] SO Ga preferred. cnnn2=------}00) 48 ra 
| bi preferred........... OOjr 75 
* No par value. o@ Oalled for redemption; page see 110. 06 Basis. price includes accrued interest. & Last sale. nm Nominal. 
r Canadian price. z Ex-dividend. eBerights f Ti 











78 PUBLIC UTILITY STOCKS 


Quotations for all securities are 46 near as possibie for she closiug day of the month preceding the date of issue 










































Stocks Par| Bid Ask Pas| Bid Ask Stocks Par| Bid Ask 
Key West Elec 7 ancien 70 ein 70 73 Potomac Edison Co 6% pref_.1 109 ie 
kin County Lighting Co 104 10544||_ 7% + —~ eral Siiineill 1 115 118 
7% preferred series B__._-- 100; 68 75 27 28 Potomac Elec Pow 6% pref. _.1 113% Se i 
5% preferred series D___._. 100} 52 58 2% %\|_ §& preferred sie Angee RET 1 113 fie 
ede Gas Light.........- 10U 546 7% 66 66 34 || Pot le Water Co.......... 55 59 
oe aes 00} 25 28 55 59 Corp of com... 1% 3% 
Lake Superior Dist Power— Liss 164 first preferred.__...._ en? owe 86 
Le ay gents ----- of of yt te 96” 100° 6% 2d preferred... -........ "252 33 
wrence Gas lec Co. .... Pro Reet 
n Telep 6% pref....100 103 | 108 12% 1346 Public lee Light 83% ~.--100)2 3 tt 
nim eas eooseseoeesse — { 115 
Lexington Wat Serv 7% pret-100| 103 eth: 534 | 53 }4)) , 6% preferred ——_---- 107%} 108 
t & Pow Securities Co..-... bd 5 one ‘a2 364 of Ind $7 prior pref..*| 112%} 123% 
patie rocone eee 1 80 oge4 801g; 82 $6 preferred .....-.---------- 55 554 
Lone Star Gas Corp..........- 8% 8% \% 4 SEE TT Sneccnccennsces 9% 10 
Island Lighting com. ..... be} 40 s---|| 5% preferred Wi.......... 1 8944} 90 
Dh a ceinemee 22 23% 49% 52 34 Serv Co of N H $6 pref..*/z 104%%| 106 
6 Ee nt bikmoawe 20 21 Shsuk. + eben oe preserves titenenenene *z 9714] 100 
iew Bridge class A......- 70c 80c 4 4% Service Corpof NJ......%| 22 22% 
ana Power & Light $6 pf.*| 106%| 109% 13 1434 : a, aE | 139%] 142 
Louisv Gas & Elec com cl A. ..- 20 20% 61 62 preferred............- } 119%4/ 122 

5% preferred............. 1 108 1094 >), "epee 10845] 11034 

§ OG. cccccccesce } 115% —— 10034 it33¢ preferred... _... 32° W 3. "id0 27 98 4 

St SL. co os oncitemeniée Bel. accel wee 9946; 101 Rapid Transit St Ry Boo - ion 210 rr aa 
Lowell Electric Light... .....- whl 46 49 3944; 41 ||Pub Serv of Okla 5% pref_...100) 10114) 1024 
Luzerne o Gas & El $6 pref...*| 105 5 haa 6 6 44|| Public Serv El & G $5 pref_.... *) 112 116% 

ey *| 105%] 106 71% 73% Sound Pr & Lt $6 pref....*| 46%) 47 
Mackay Companies 4% pref. 2100 9 ns 10834 13 , Fy ~~ SAepeeee 7") & 

y Com es aed ..--|| _( Minn) $6 series Cum pref....*| 105%; iif /||\Quebec Power common. ....... 

alden Ti cchnesese 25} 75 80 73 75 Borough G & E6% pf100|) = 13% 1334 

alden & Melrose Gas Lt-.-.--. 25 14 18 7% 8 See P 8 
Manchester Gas... ...-....-- 100 cmt -~--.| 5134||Republic Nat TOR. woagmace 7. eo 

AUR eh ehh Be: i ehace ahh 87 89 || Rhine- West Electric Pow— 
Marcon Int Marine Commun'y— 92 9444||_ Amer 7 fon 

Amer dep rcts for ord shs-__..£ 2 4 38 40 ||Rhode Isid Pub $2 pref 27 31 32 
Marion ) Wipter -100; 94 sci 16 18 GU Miihe'. .seeennae .on 74 77 

A w---"| 98 | 100 2%,|  _254||Rio Grande Valley Gas vt c_.-- % “ 

Market St Ry(San Francisco) pan 7% p iw iy = pe seceecce 20 Guo 

Mass Power & Light Associat'n— 113% 114i Rochester Gas & El c— 

mmon with warrants... .-. - 18% 16 108% 109 (2 8% preferred series O....- H 108 104 

Memphis Natural Gas........ 5 4% $ 10244 103 3 % preferred series E_._. .. 1 954%} 97% 

tan Edison Co— 104 106 Telep $6 wooed 113 i 

DE. 2c cccasenuwome *| 100 mich 115 11534|| Rochester Transit siapbinis % 1% 

preferred... ..........-.. *| 108 1ll 49 tata fiehe & wqee 38 7% 8% 

prior preferred.-_--____-- *] 108%] 10934 60 oeee Ry & Pr 5% pf_-i 91 » ei 

7 prior preferred. ..._._...- *| 109 ne bles 229 ....||St Joseph Water pref... 106 rea 
oh. can | 115%! 1173 | 8¢ Loule Peblie Serv claw Avnet] ofS, -73 

com... haces 4 mipank 
oi / ayeahee seine 190) 6 10 102% 104s Antonio Public Service— ee : ’ “y 
oo preferred ...........-. 1 

sfice Co oo! Gas 2% pref. ..-100 104 106 # 1f335 11438 n Diego Gas & Elec Co com... 10 M4 14% 

chigan c Ser vice— Di itcadendaneds we 5 3 

6% ec a 100) 96 98 ||Umaha Savannah Elec & Power Co— * 

,. BO SS lial adbapalir tess 100 102 50c a Faas letenndibeanaed 1 97 99% 
Middlesex aw aner aarti eareenll > a Omaha ‘4 , ; preferred........... ; 105 108 

le Corp com........ gee asi ‘cpinttitinmatntl 
United com......... . iN, ly omal 4% 5M%|| 7 preferred........... 1 110 113 
vertible IPE * 5% 5% 79 Di cbibcinnbeosa 1 122 126 
Midland Util 7% prior lien. .100 9% 10 Jreg nd wie 91 95 || Scranton Electric $6 pref. .....- 115 116% 
$3  .. a. S—eeeepee 100} 10 10%4]] dttawa t Heat & Power....*ir 6 cae a pring 
preterred class A.... .100 4% ly © 0 oo cece cco cce- aes 98 ater 6% pref....... 78 81 

6% preterred class A..... 100 % 5||Pacific & Atlantic Tel (gu)....25) 17 19 ||Scranton t common...... 15¢ <a 
Minnesota Pow & Lt 7% pref 100) 83 90° =||Pacific Gas & Electric.......-. 23 23 +4 ||Seattle Gas common... ....-...-- \% 3 

$6 cum preferred........... e| 6.75 76 lst preferred ‘s Dacceccece 25; 30%| 31h ise 56 preferred.......... 1 9% 10% 
Mississippi Power $6 pref.....-. * 79 81 lst preferred Wnecccce 25} 28% 28 % ||Second Ave RR Oop (N Y)-.... 4 5 

37 Miiieb tetnsahanee *| 90 92 Pacific Lighting Corp com-.... *% 33% 33 44||Shastia Water Co......... . . 5 5% 

& Light 6 pref...*| 60 63\%||_ $5 preferred..............-.- *| 101%] 102%||Shawinigan Water & Power-.... 84 8% 
ype pe Riv 6% pref.100} 115 120 Pow & Lt 7% pref....100| 78% 7944) soeaange Valley Water --100} 101 PPOs 
Missouri Pow & Lt $6 pref___-- *| 98% 99 % 6% preferred.............-. 73% 76 =| |Sterra Elec 6% cococken 115 Jat 
Missouri Pub Service com_.... ° 4% 4\4'||Pacific Public Service. ......... ° 3% 4 ||Sierra Pacific Pow common...15 184 19\%4 
Monongahela Light & Power—See|Phila. |Co. ist pref Tikccheceasos.et| 1434 16 || SRO nc ascncoccccecs 00} 114 115 
Monongahela St. Ry Phila,|Co. Pacific Telep & Teleg......-. 100; 115%! 116 ||Sioux City Gas & Electric..... 25) 11 12% 
Monongahela Valley Water— 6% UGE scacneescece 100} 151%} 152 > BOGOR acansnspaheen 100} 102 103 4% 

7% preferred....-.._...-- 100} 103 ____||Panhandie Eastern Pipe Line |South Bay Consol Wat 6% pf.100| 2 5 
Monon-West i’enn PS87% pref 15} 28%) 29% SE Sonsumsdpecencccce * 35 37 44 ||Sou na E] & Gas7 --100} 70 ate 
Montana Dakota Utilities com _1 8 10%|| *scos Valley Pow & Ltcom -..*| ____ 2 ||South Carolina Power 6 --% 892 95 

5% preferred. ............ 100} 87 88 Telephone Cocom..*| 3014| 3214 |Soutn Pittsburgh Water— 

6% preferred............. 109 96 97% Bicccce 30%} 31%) 442 a 100} 108 110 
Montana Power 6% pref___.--. 107%! 108%)! Pe ivania Edison Co— || outheastern Telephone com...* 13 14 
Montreal L H & Pow Cons....-*| 14%) 15 80 preferred............- *| 39 40 ||. 6% preferred............-- $5] 23 241% 
Montreal Telegraph ---.......- 40\r 26 30 1, .. BB PRGIIOE ccccccccecccece *| 66 67 Southern & Atlantic Teleg (gu) .25 17% 19% 
Montreal Tramways com ..... 100)r_ 15 18 fennezivanie Gas common.... * 15 _._.||South Oalif Edison common. . . 23 23% 
Mountain Fuel Supply ....... 0 5% 5\%||Penn Gas & Elec Oo 7% pret--109 34 36 | $4 % preferred series O..... 25° 28% 28% 
Mountain States Power com....*| 12% 13 '|Penna Gas & Elec Corp $7 pref..* 4 6 6 erred series B....... 25 29% 29 

7h in nnccmnane ane 42 % 44360 QUROE Bo dncnocducageocgscce ° dy ly Original preferred.........-. 25} 40% 40% 

tain States Tei & Tel..100) 13014| 132%||Peunsylvania Power LW pret’ 109 110% ||Southern ( alif Gas Co— 
Narragansett El ‘«] pref....50) 52% 53 Pennsylvania Pow & pref.*| 110%) 111% 6% preferred series A. .... 25 30% 31% 
Nassau & Suffolk pref...100} 19% 21 preferred __-......------- *| 106 108 6% cum preferred e+e ? 30 32% 
Nationa! City Lines com..... 1 12 13\%||_ $5 preferred..--..------.--. *| 101 103 ||Southern Calif Water pref--.-- 5} 25%) 26% 

St Uinduubiiitineasaneooes 10} 26 27 ||Pennsylvania State Water. pref.*| 105 107 4||Southern Canada Power..... .*|r ____ 9 

$3 conv preferred .........- 3814 39% ||P T ne Co— Southern Ool Pow com A... 24 6 5g 
National & Elec com.... 10 3% 3% .50 pi eek edenee | 687 59 7% peeterred...........-.- 100; 52 56 
National Power & Light com... * oo pe as vania Water & Power. . > if 4 53 +||Southern Indiana Gas & rosea o- 991 

eadgenccscecagent) O294) OB1CT SO POCO a onccenteccoccce sais ‘ cum cote 1 
Power 7% ms ee Te 110" 113 Peoples Gas & Fuel Corp-..-.--.- 1} 31 _...||Southern Nat Gascom ....7 10% ll 

6% preferred... ........... 107 110 ||People’s G L & O (Chic)--.-..-. 106} 37% 3814||Southern New ae Veap...- 302 145 148 

Fate Ca Miectelc com... 19 afi an Peoples Light & ggeet Ge A....t | i’ Somthere Union com... .. $5 af otis 

Psy spp ay aia ‘ommon class B.........--- l piahihidkemigegcalaa abies 5 
New Bedford & Edison Lt an __..|| . $3 preferred... -...-..--..--. 25} 1914] 2014||Southwest Consolidated Corp. _1 1244 13% 
New Eng Gas & Elec =_ Peo Water & Te 91 93 ||\Southwest Gas (Okla) 7% 100; 58 net 

Pilih khokontne e614 15\%]|| Peoria Water Works pref.100) 105 109 ||Southwest Nat Gas $6 cae oe 34 
New Eng Pow Assn com....... ° 4 414 || Philadel Co com....-.--.. ® 5% Gill Gee anu ccd aneneeoen M% 
Eeenenencees 100} 37 37% ~s-------------.*| 80%] 82 ||Southwestern G & E 5% pret 100} 100 102 
lain di asain vs hewmen * 612 14 $6 preferred._...........-50) 42%%| 431% ||Southwestern Light & Power— 
New Engiand Pow Oo $6 pref.100) 137 140 tpt tneenccces *| 82 8314 _{ - | ener eee *| 96 98 
New England Pub Ser com..... * i, \4 Allegheny Traction- ---..-.~-- 4 %4 ||S’western States Telep com-..-- 1 3% 4g 
prior preferred.......... -*\z 62 63%!| Citizens Traction. -.--.-.--... | 2 ||Springfield City Water 6% pf 100) 98 site 
 _,,§ Pepe ° 7% 8 Consolida Trac pref....- 50 nie 2 ||Springfield Gas & Elec pref- ..-.-_ 107 
i ddiditenassess= ° 6% 7% Duquesne t 5% ist 100} 115%} 116% ||Springfield Gas Lt Co......-.- 25 12% 12% 
peter eeeceegescocecece iz 59% 61% Federa! St & Pleasant Val--.25 \y 44||Springfield (Mass) Ry ~“os— 
New England Tel & Tei----- 160} 10914] 110%5|] Monongahela Lt & Pow.._- 60 «fk, SE dcasiia~essennen 100} 1 ae 
New Haven Water..-......... 50) 68 70%|| _ Monongahela St Ry---.-..--- 60; 18 22 tandard Gas & Elec com-.---.-.- be Xs 
New Jersey Pow & Lt $6 pref_._*| 110 112 Philadel Elec Co com...... *| 23 23 $7 prior preferred. _........- , ae 18 
New J Water pref...... 100} 103%] ____|] $5 ciacereeeanocces*| 114K) 11536 +H a deat whines dnipadiinnias * 2% 2% 
N Gas com.......-- 4 5 ||Phila Elec Power 8% pref .-. 25) 30%| 32 rior preferred. _-___._... * 16 17 
e  seccccee 45 464 Phila Suburban Wat 6% pf--.100) 113 aaa capderd Pow & Lt com..-.-.... 1 ie 4 
New Orleans Pub. Serv com....*| 19 21%4||Phila Transportation Co com.._* % 1 St Mtcnedbidinacadeweaa i u% 

S7 preterred................ 109%| 111%]]_ Participating preferred - - - -- 20 3% 336||_ PrO@SIPOd £2 ce acccerceceooe, s| 27 28 
a Eleciric Corp com...20) 25 27° ='||Philippine Long Dist Tel - ---- 100} 28 32  ||Suburban Rapid Transit St Ry.50| 19 22 
we am sures Sl 199% 357° rats Suburban ee al Su - or Water Light & Power— ~~ 
New Rochelle Water 7% pref 100! 11 14 |/Plainfieki Umion Water--.-.---... . 80°" 84 ||\Swiss Amer Elec 5% pref.500 Fes| 64 70 
N Y Mutual Telegraph (guar) - - 19 ___.||Portland Elec Pow 6% pref...100 4 1% ||Syracuse Da otbbicdsokbe * 2% 3% 
N Y City Omnibus common....*| 15% 16 7% prior preferred--.-.-.-.- 100 1% 2\%||\Tacoma Ry & Pow Co_........ » 5 te Fad 

Option warrants............. 2% 6 ||Portland Gas & Coke 7% pref100| 57 60 - yra Bri 
. Dp --" 760 108 10834 POs ined. a *| 80 84 Tan tenement 7 190% 31% 

eee eee wecen= re oe eee ewer ecec=-~ am ~TrTTrTrrtritttt tr 
"Scmmeee UE 4) | [PemAme maces cal] |, lim rateret gai HF | ai 
wo ween ce eeenee--- .-.-||Pos egrap a y ‘ampa Gas, i cananawn 

5 erred...........-- 100} 115 ....|| Non-cum preferred....-..... * 73 7 %|| Terre Haute Elec 6% pref....100| 101 lit as 
N naliways prof beceresnecas *| 75¢ cud ” mn Texas Electric Ry---_-- gee 100 446 5 

Texas Elec Service $6 pref__ ~~ - * 98 99 



































* Without par value. a Called for redemption, see page 110. k Last sale. n Nominal. rf Canadian price, ¢t New stock. xz Ex-dividend. 
























































































































































































Jun, 1941] PUBLIC UTILITY STOCKS 79 
Quotations for all securities are as near as possibile for the closing day of the menth preceding the date of issue 
Stocks Par| Bid Ask Par| Bid Par Ask 
Texas Gas Distributing Co.....1) ----. 3s heb 1 fran Koos: Co com...-. 0 Bi 
Texas Hydro Kicctric$3.50 pret=* “31 23 ‘ Wet fe x oo 108 
7% eer er renee 7 87 Western Lt & Telcom... 80c 
Texts Power MLA7% pref---100 105 4 A ny ee eeey le 25 = 
\ 55 ON) 2222100] 334] 2 3oe'| soe preteens a8 33 
Tide Water Power 6% cones “| 34 37 a aoe Western Pub Sery $1.50 “155 2 
=777]00| 1de34| 108 Sesearsrorm---9> w np alle, 193 
gocerenenene= o078| Fereeeeeee “ial 46h "ll wheminn Elec 6% pret -----100 114% 
Twin States Gas & E17 ef.100) 107 110 Light $6 pref ....° 63 bt gk 4h peppepeene | gas" 
ty Rap Transit ( woe 1% 1% ae ee eoccece 66% Chas os ¢ esocoount 4 Soe 
Usa ipoconceaccocceee) 16 | 18 IUGR Ve aan paeed..--- 1001 12%| _--- mrenrcaneres Saas, 6 
$3 spe aaa "| 112%) 133% steee | | | OM ee ent 100 115% 
Union Gas (Canada)....------.*| 7% 7% aa-55g weed 710 ° 115% 11634 $e Se ee ae 29 10 
be Com-------i9) 19s) td : peet---100, 8 | fh llwietGne es Blee ig fk 198° 
Union St Ry (New Bedford) _-i | 5, 5 }4||Waahingtor Light— * tape nal Wise Bt Elec 6%, coo} 139 
— UE. 0 <apenesee | o1sf] 22°°ll Stree ena peetered.....-100) 103 | 104 Wincass Pon &' Les , ul 11214 
BPa<erecn-seweowe= | Sf8] SS, Ree pref=-2-100| 3 | | 5 || 7% preferred <= —- -- nm i sf] iis 
Uniged Ges & Electric (Comme | | cial Bee cools ween fh | era ae us| 101% 
Guieed Gee ete W'6H weLOG) 76, ) 7 Reheat ales oars 44%] |i etterne amet, Oo, 8 3 
ting Ist pref.__.__- 4 ide See 1 2 ||York Railways pref......50) 1 22 
Varramtess-- oes snceaaoccoog ua nee est Penn Elec Co class A.... 2 A York saeeeaiaal 2944 
Improvement...... an Sere 
bs mete SOE ° 108 107%|| 6% preferred_.-------.--- 100| 97%) 99 
United Ill Co of New Haven..--*| 100%) 103 
* Without par a. ae a Called for redemption, see page 110. e¢Ex-rights. f Flat price. k Last sale. mn Nominal. r Canadian price. t New 
a 
| urs 31, fave 
Par| Capual | 1 Par Reseror Ask 
ei $ > | 3 $ $ $ share 
asual Jefferson 8 ) E t79.288,190 39 
Sap Spey & Oe 10] 3,000,000: 21,632,308 19.141.004 Je ine (0 of N _| 20 '973| 2.123:74 38 % 
AStoa Life (Hartiord) 10 18°000.000 2518-321 RE sas City, Mo) toy 90.308 107309870 409 
Afferannia fire (Fgh)| 10) 1 200-000) 2:248-866) 1 S471 Lincoln Fire Y)--| 5 126;81 : 
her © v0 ’ ’ ’ ’ . 
Amer Cas ‘g.Pa)| 5| 563.730) |563.730! 1.735.536) 9 tin lndinatl 10 2.083.481 39 
Awer Rouiteble Y 5| 1.000.000] 2,870.468| 4.882.876 Maryland Gasualt 1 1} .725.347 3% 
Amer Fid & y.| 5| 900.000) 1:176.498] 203.125] 10 ass . 
Amer Fire (Wash'ton)/100 200,000 402,785 83,462) 125 ( ee 124 5,113,794 63 % 
Ame Home Fire(N Y)} 10) 1.000.000 794,542) 1,275,907 4} ts Fire Assur 
Amer Insur (Newark)|2}4| 3.343.740) 10.878.968) 13,533,208) 12 (New York) com..-| 5 4,226,511 52 
aime Heres  43-| 1) £908 000 Shea Soran 4h..| HB |MRoe ve Mm o 1e74129 0.6) 73 
Amer Staves (1nd'nap)| 10| '350:000| _ 400.000] 1:044:111| 29" National Gas (Detroit)| 10 1.238.604 26% 
mer Surety (N Y)..| 25] 7.500.000) 5.901.923) 6.358.547) 461% onal Fire (Hartf).| 10 16.013. 60 
Automobile los H 10] 5.000.000| 9:258:307| 10.512.905| 32% Nat'l Liberty iN ¥)-- 2 5 5.616.054 8 
timors Amer (Bit 2% 1.500.000} 2.165.060] 2°087.418, | 6% Nat'l Union ( =-| 10 ; 98.893 Chae 
Bonkers euatecvs| 1] 1 990900) 1 780-G8 “SARS 33. 384, | Now Reames S| ~” at ee 
Bene (ees ans | FM 988 Agus ge] FERRIES] 8) (GMS | ee ia] rear Hee aes 
Weet Sta Life! | 875,000, 1:220:000 t48'113'255! © 15% (New Brnns, N J)..| 10 1,759,176 33 % 
Fire Oat 5| 2,000,000! 4.165.052 5.738.924) 19 New, Hampsb Fitel ol esbiie pee 
. NOD brary on 10} 500,000] 1,030,912} 860.263) 27% New York Fire 5 : 2.441.438 15 
Olty of New Yori) 10} 1,500,000] 1:148.507 20 % N’eastern (Hartford).| 5) 1.500. 3.086.076 5% 
Title Epoursnce. 5 150,000} 427, 8 reren River Ins (N Y) 24 x ‘ ert est 23% 
ity), Bre Boiron 109) 900,000] 792,995 145 Northern In.» Co(NY)|12%} 1,000,000 5.256.317 98 
Common Life orth westernNational 
Sonu Gan Life (Haret| 19] 3:000;0001 9.448;388 ey (Milwaukee) 25] 2.000.000] 6.475. 5,764,155 125 
Continental Occidental Ins 10] 1,000,000] 2:476.296] 1:011.7 29 
(Wi . -| 10} 637.530] 1,590.4 28 Old Line Life 10] 1:000;000] ~ 737,816] ¢19/308/027 11% 
10] 1,000.000| 3,049,847 34 Pacific Fire ( 25] 1.000.000] 2,688 4.074.929 120 
Continental ty Pacific Indemnity 10] 1:500;000} 3/000 3181234 39 % 
(Hammond, Ind)! 5 2.000.000 6319-83 30. Pan-Amer Life (1 19 1.900.000 1,140. 137,893,104 14 
Regie Fire (Now fe 308 O00 '264.968| "783.2 37 Phila Nat Ins 10] 1,000,000] 1,286. 666.351 13 
Hoinstke) 1,500,000} 2.500.000] 3,599.9 40% Ins f --| 10] 6,000,000|39,899. 9.319.471 85 
Excelsior éiidpaeceres 5} 250,000; 262,529 6% Preferred Accident 
Excess Ins fey eee 2 4.58: 085 5 901.638 451.4 is (New York 5] 1,000,000) 3,062.465| 2,580,394 15% 
Figell'y & Dep (Bai is 330 2.400.000 10.501.584 222.3 1g ten (Previdenes 19 3.000.000 6.185.535 4.879.584 33 
Fire Assoc of Pile. ib 2.900.000 9.919.460 ‘907. 59 Rellance ton me) =) 10} 1:000,000, 1,895,338] 1,124; 18% 
Fund (8 F).| 25) 7,500.000/16,953.980| 13,450. 30 102 burgh)......._. 100.100} 1,000,000! 3,650,000) t114079 390 180 
Firemens Ins(N. 5| 9:397,690| 7.253.287] 14.741. 8%| 10 -| Republic (Dailas)-...| 10] 2:000,000| 2.625.832] 3,306,068 28 
%4 
Fire (Phila)_| 5| 3.000.000] 8.057.264) 81103. 28%| 29%) Revere (Paul 10} 1,000:000 1,465.1 24% 
-} 5} 1,000,000] 6.000; 2:147. 38 | 4014] Rhode 234] 1,000,000 1,990,1 4 
ose Fire & Mar io 1,000:090 1,037,971 1538, 33 Rohochester 10] 1,000,000 855,568 
SPENT ol 2200.00] oso ra 7038 sl Beware FR a1 998883 gaat] HO-RGG 28, 
Gisbe & -..-| 5] 1,000,000] 1'425.296] 2/825. ie Seaboard Suret 10} 1.000.000} 1, 965.714 36 14 
oe Fire. ie as te oy 3,034,914 en Soosriey Ime av).| 10) 2,000,000) 4, 4,304,107 35 
Gr Amer Indemni ty , a epringtield 25| 5,000,000! 14, 13.153,807 123% 
(New York)....... 1} 1,000,000] 5,947,828] 4.120.368 12 10} 1,759,380] 7,170. 6.447.920 46 16 
Amer Ine (NY) 5} 8,150.000/25.193,122| 13:674.295 25 | Stuyvesant (N 5| 500.000] 1.20 132.765 5% 
Halifax (Halifax 8)- 10} 2,000,000) 1.433.772] 1:338;158 10 %| Sun Life Ass'nce 100] 2,000:000|18.11 $73,504,718 245 
Hanover Tire aN -| 10] 4,000,000] 4.859.630) 5.836.876 25 14| Travelers Fire ( 100} 2.000: 6.279 14,268.285 99 
Hartford Fire (Hartf)| 10)12,000,000,58.035,300| 35,529,206 86 14 0 § Cosualty cony pref 2] 1,000,000] 2.500 2,528.81 il 
set earn ,000, 028, 738, 2] 2,000, ‘ 611, \% 
peepee Yous--| ‘SiRQm OM SSM T0H kas st | ospecnaemtens:| 1] $900.00 1525 76m in-e-oae 20%! 221 
Home F & M (8 F)_--/ 10] 1:000.000| 3,417,862] 2.773. 4114| U 8 G tarantee 10} 2'000:000| 6:704 3.616.600 74\% 
Heme Fire Security--| 10| 4.932:000| '483'647 214] Univer Ins (N J).__- 8 400,000) 1:332. 9} 313-453 27 
op aye os Iapeeanaes Wibeekeat: 18% won 2 1.000" 9.408 $ 5.971.931 384 
(Philadelphia) - .... 10] 12,000,000, 63,991,034’ Wisconsin Nat is 400,000] "579 t8:228:01 18 
* Common capital $1,500,000 ($5 par), preferred capital $1,000,000 . t Consists of $312,000 pref., $500,865 $5 2d pref. and $75,000 
$5 junior pref. seoek, FARP. 000 eS pa), peeture ott canarve ox Wile tenet cstrves a Includes reserves. z Not an insurance company. 














Under the heading “Industrial and Miscellaneous Securities” we include all issues which do not a ppear 


under the previous three headings, namely “Railroads” ‘‘Investing Companies” and “Public Utilities.” 
case of stocks, however, we put “Textile Manufacturing,” “Insurance,” “Mining,” “Real Estate and Land,” 
**Title Guarantee and Safe Deposit Companies” under separate heads, then follow with the rest of the 


“Industrial and Miscellaneous.” 


NOTICE—All bond prices are “and interest” except where marked “f" and income and defaulted bonds 
Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 
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Bonds Bia | Ask Bonds Bid | Ask | Bonds Bia | Ask 
DUST AND Bethlehem Steel || Goto: nia} Colliery 6s 1954_..M&S cane 
MISCELLANEOUS BONDS debentures (Conc! ided)— iJColoatal 8 Co, Ltd— —  .- 
Abitibi Power & Paper— 1.78% duc Ma Mar 1 1945....., 100% ---."' Gen hae Os we 1954..... &J| _64 otra 
ist M 5s los3 eer A... a eg J&DIy 50%} 51 0% due Mar 1 1946._... 100%| --..{|Cole Fuel & [rons f 5s 1943.F&A| 105 195 
Certificates of deposit. ---. y 43 44% 2.15% due Mar 1 1947.....| 100%| ---.|| Imcome 5s 1970... .___ nAorif 80% 1 
Acadia Sugar “Ret 4s 1955.AkOr 102%) -..-- 2.30% due Mar 1 1948..--- 190%) -.-.| Columbia River 
General 6s 1954_..... A&O 16; 66 68 2.45 ue Mar 1 1949....-| 100%) -..., Income Oct 1950....... 'f 70 pint 
Adams E xpress— 2 due Mar 1 1950..... 100%} ---. Columbia ver Paper 
poise? 95 = ortgag 381 F&a| 100% ae ta 5s April 1967... if 199 50 - 
Acolian wo Co iS L9SS .-.----~-~ eece -] 8 -e-ee eece oc -e-esee 
ia 104634 6634} --..||Blethen Caecethon Oon pamercial Mackay: orp 
A hose Rang hh '456A&0] 98 —— es fF fea J&J} 103 ----|| Public Utility Bonds 
Alabama By_Prod és 1955...J&J| 100 ana movan Lumber M Connor Lumb & Land 68°41 M&N} 70 cone 
ills Gs 1941-1942... .......... &A 94 --..||Consol tist 5 «B46 gs} 101 o--- 
without stock 1953....J&D\f 37 38 }4||Bloo ne Oorp— les § \s0 ser 1046.......J@D} 101 pe oie 
as —y Ape Wrappi voro~ a 4s (unite)........-- s 6 ooce i OCemeat Corp— 
oll tr 68 1 o4 s cinom 40 55 ||/Bowater's Newto Pulp & Cum tac 6s 1950........- &Al| 96%) 97% 
eo Vapeens ww $187 27AkO at 48 P ' Ist 4s "08... 983 $} $4 Can inc 6 eaten 150 -. 08 A 82 anee 
ee EL TRI A aood En aT r Corp— 
Alberta Pacific Grain 6s 1946 J&3} 670 ----||Bows xr (8 F) 53 1944......M&N) 71 75 4s notes | Gime .--J&J| 100 101 
Brandram- n- Henderson és" 66-4&Ds 29 31 ||Consol Indus (fil) $s 1658--M& EF geo 
v 5s ser AL 43 5---- M&N 70 72 Brit os Packers 5 1953 3. ---J &D) 71 73 Donsntida: lated ll debs * 6 JD 105 10544 
dale Corp eeererece “<< 30 Pa = nso] ver Corp s 
ed t's Cor deb 4148'50-Ak0) 1 102% ---e]] et 6e 1950....... » ange Ni 659 62 {|Gonsol Ba say 648 19 ewes - &D a 183 ene 
4s 1951..... 104 Gens t 761 eR Nig 75 _.--|/Co so! Te ctile ed 4 1941 Fels 13 14 
Eaimers eel Corp io? 107 4||Bklyn Serv Fagen, 549 4 46. 8D 36 ....|| . Cum conv tne 5s 1053... -M&wt / 22 24 
ine Montan Sveel Cor Brown Coal &£Olf 1 .--.~||Consolidated W. uses Tao— 
lst of 78 1955....------- 25 ||Brown Co ist Shee Weber 5 y 473%) 4836||  1et pon-cum inc 64 047_...Jasif 9%] 11 
Amer Airlines deb 4 ‘ea roi 368” oie st bis 1950 ser B....-- M&Sif 47 48 ||Consolidatio: ‘Just Go — 
Amer Dept Sts (Pa) 4s '48..J& 49 $1 ruck Silk M Ltd 6 i4s '45._M&N| 68 ..-.||_. Slak fund 5s fe July 1 a, 1990--383 82 82% 
6s 1948 tienen 58 60 |\Bryant Paper 6s B 1948....J&Jja 99 aaa Consumers Rock 4 eee 79 81 
Amer Vept St's (Del) 6s ‘47. “jJ&Dir 49 eeu Gen Laundr 6{s'41.J&D| 32 36 Roce 4d 4 aaa 
I em Burmeister & Wain (Copen agen) 5 tts le ass 17 cece 
ony deb 5s 1949....- ang 10334} 103%]|_ 15-yr sf extl Gs 1940____.. &IIf 15 dead Ocart avest Boud Corp 3-64" 99 os 
national Oor Burns 5s A 1961-.M& 30 ....||Cont’l Lavest Deb Corp 4-6s 64 babe 
In Co Burns & Oo stef et 37 39 Continental Oll— 
Amer La France & Foami Bu ash T m ist 4s 1952_..-. 69 71 Conv deb 2 ees 1948_. .--J&D 10534} 105% 
% notes 1956....-.-- J&D|f 67 69 § 5s Jan 1955. -- 45 46 34||Continental & Sveel Pdy — 
Am & Stone 548'51...M&S/ 102 acne stamped 1 73 75 lst M conv s f 6s 1950 . J&D}| 102 102% 
Am Mach & Metals 4s 1943. .J& 80 83 ayn i pe to Jan Mert Rr 103 ---.||Coplay Cement Mfg Ist sink 
at Co (Ohio) — pataveras Ztasver 1st Ge 68 if 26 27 fund ext 434s "51_....... A& 97 dininie 
Extended 6s stpd 1943....J&Jif 40 onbte ips ne 3K OCosden m conv 5s '47J&j| 59 62 
Pie 1O81-—- 8 7 10 ~~ 77I|” Ist lien 3-58 1955...-..-- 25%|  2634||Cosgrove Meehan Sol 6 s 1945 17 534 6 
Am Tovacco deb 4s 1 51-.--Fa&a 11434 adel 86 oneal Orane Oo 2s s f debs 19. 0} 100 100 
Debenture 6s 1944-....-.-- &O;} 116 oacall Sel sete ate fo 102 sieha Crease Foncler Fra i 60 es 
Conf s f deb 2 58, 1950.. -J& 194 107 78 of deposit.1942/f 9 intl t se In ting Cos 
Am Wire Fabrics |st 7s ‘42..M sa e 100” Tra n Oo— y 1. esr Mus Milner 5 ivae, Man 75 78 
Ametonn Writes Paper Equip trust 4 1946..M&S 101% _...||/Crucible 8 tool ids debe 55J&D) 96 97 
ete NEE Neal, |” Rimeiaeicwadey 1H pamceceenee SUMl 8) bi 
ai a 0ad OS LY4i....-.. 
inc 7s Jan aR M&S'f 80 nuded Gee Compas ies poste ot Mee oP 71 Conv sf deb 4s is SUSE b+ + 
aa Salle; sd dev 4348 1880; 4&0 with Roo igee rena 83 a ae Dairinad Lee y 1 1946 f 98 
lean te) a! ---e- ee-eceecere eeceecaeee 2eoce 
sara tea 1967....3&J\f 28% 29 7 Ss ts, 3 05% or Gertifs bs Ma May eee + 4 eee 
on gen ececececo Seooenen ooce 
nieve San free) 1942 J&D $5. .-..|/Oanadian 6 hes *45. a8 71 75 Sertife ts iy ewes sive 
eet Ge ) 1942. .J&D 98 _...|(Oanadian Oaaners Ltd 4851M&N'r 100%| 102 || Cortife 5e May 1 1950........ J 93 wubia 
Aatilla eis tee 6 Canadian In Paper — Davideon-Bowmall 3 Cain) 100 e0ee 
6 tatoe r (w-s)-J&3// 18 20 lst M 6s 1949._._....... .J&J] 83 8% |De Bardeleben Coal Oorp— 
ANTS B Y Realization— Locomotive 6s July 1953.... 60 62 lst cum inc 56 1987, -Aas A 30 ee 
036. weceneee--M&S/f 29144) 3034'|Canadian National 8 p— Deep Rock Silt A] 7 stmp Y 9036 $1 
Armour & Oo of Delaware— 25-yr guar 58 1955_.... .. M&S} 100344) 101%|| Debésw ites acnecinae 7 7 
jst M “iF 4s ser B 1955. F&A) 105 106 ||Can Pow & Pap Inv 58 1958_F& 52 55 || Deerfield y AR... lst 5e Mar fh \f 55 adie 
series O wane? 1057 106 |i\Canadian Vickers 6s Aug | 1947.) 35 37 || Defiance Pa 6s 1939..... J& 50 mela 
Arian be Feb 1 1952. s3 | sa || “Ouaeine 7 1041 a's 335] _436|| Bnd Income 6s Mar 1046.2 25 
eccceece m inc is a gene -<-e 
Arundel Bond Gorp 3-68 Bag ts 994 basal conv 4360 1048 Azo 94 95 Desrolt Wit Ice & Fuel— - a 
Associa Mer Be Phe Bae 1°55 51 Ist sf 644s A 1942._.__.. Masf 3%| .-.--. Detrole "garages 8 8 Stee Jam / 56 62 
Atlanta Ist n-cincome 5s Apr1951.....f 14 adel it Har m Ist 6s &S/ 15 ence 
1st lien 4s 1952.....--.. al a3 84 ....||Oassco Oorp inc 6s 1949....M&S; 35 ....|| Detroit Times 6s 1941 to "43 M&S; 100 not 
Atlantic Co Ist « f 5s 1952-_J& 96 97 "||Celanese Corp of America— Deutsche Kentenb 
Ati Guif & W Indies 3S Lines— go Genquuares 1058 1 F&A} 98%] 98% Farm Last 6s0ct 1560 A&Ol 13 diem 
Coll tr g 58 Jan 1 1959....J&J} 94 95 4||Oelotex Cor heuinioden lf ll tide 
Atlantic Ice Mfg 63 1945.---F&4| 53 56 Debenture 44s ww 1947 F&A| 95 96 Dickinson ip bt) 635s 1935-J&D\y 10 edit 
Atlantic Refg 38 debs 1953 - - 10414| 1043¢||Oentral Coal & Ooke— |Digert arehouse— 
Atl Rof ist s f 4s 1951..M& 70 73 Non-cum inc 4s B 1951...A&0O/f 63 occoll. EE aeteauececutnnt 43 . i 
Atias imperiai Diesel Engine — s| tral ndry Dea Of 1 1st bit Si A *62-A& 0 
6% conv acme 1946...... M&S} 102%} 103 Gen m 194) a M&8| 98 oti ye ise 1940-19143..... 71 rie OR 
Atlas Fipstine © 6s 1945. Mats 40 ..-.|| Gen cony 5s ext 1946....M&8S) 75 ....|| Dominion 3108! ove aunt 
Gen con 190 hecwaes M&Ni 5 tee Iron & Ooal 6s 1938.F&Aif 2 _.-.|}Dominion Tar - Suomi 
Auburn AU I. — Ry Term & Oold Storage 4soe ser 41051..- -M&N 71 ak 
Conv deb 4%s 1939....-. J&I\f 44 ----|| 6% 1952.._.......---..-A&Olf 12 ....||Dom Wi ors yes 66 —e 
Oo 7s ext 1947...M&N| 107 109 Prod 5 548 ond 048 Mas! 84 85 {%||Donnacona Pap » 4-4 48 56 rah 48 52 
(B F) & Sous Sew w4d7J&D 100 104 %||\Ces ar 7 4s 193 e: &Sif 4 5 10-yr 5 neal 40 aia 
aw vhbout i. tae 100 104% Cuampion Paps & Ory Ge 4 &Al 100 102 w yrs 2348 de debs '50 M&S} 103%} 103% 
am oD b Seria 
pitfeas Cre ery | 113 113% eerd eb toad Mes 106 107 0.35 2pt 941 sbnansiae 100 pe 
- 581942..F&A; 67 ena ies f dep 25 pee M&8;} 103% aieil 9.65% Sept 1 1942......... 100 oh Lay. 
Saget Estates— Cipteataay Ore 9.90 Sept 1 1943......... 100 aune 
‘San Jorn ine eb 68 1947..... 3&3) 54 57 15% Sept 1 1944... 2.22. 100 ws te 
ber & Ross 4s 1945_.... J&D) 9 100 Oneney f aaa} exw w 1987.-Maw 15 wk. 1.40% Sept 1 1945...... ---| 100 anal 
Bates Valve wee Ss 1042....F&A/ 1 Tow 937.......M&N|f 15 piety’ 1-80 Sept | 1848--- beings. 2 199 daiea 
hry acon J 40 42 So f dots 1 --A&O] 105 | 105 1:90% Sept 1 19487--------| 100 Tae 
Tool ext 5s '41.M& 90 rae. : Grain Oor ebe 1080. 195 ered 41 33% 3 Sept 1 1949......... iol Benic 
Bayway Terminal 2nd "67--lf 31 35 |iChic Molded Prod 58 1949 A& C430; sncon ¥ Sept 1 1950....._... 101% asem 
Beaver Mills ist 58 1950... J&J> 28%) 30 Ohicago Produce District per 6s 1949..-.-.PA&A| 70 we 
Bedford Pulp & Paper 6s 1942-2 105 ----|| lst inc 5s (w-s) °48..F&A) 117 ....|| Dufferin Paving & Stone— 
Beech Oreek O & O 56 1944..J&D] 9634) -... Ohilds Go deo 5s 194 | ee A&O| 30%! 31%/|_. Deb 5s series A 1955_.....- Jan} 37 ae 
Bendix Home Appliances— Chilean Nitrate & Sales Du Mont (Allen B) a 
5% conv debs Todds o----M&N| 94%) 96 Corp inc 5s 1968...--. -J&D| 57 59 2'-5s 1949_......... Nif 45 52 
Bethlehem Kay & Ma 6s °44.A&0] 94 96 ties 52_-A&N| 80 pane m Duplex Rasor 6s 1955...| 67 72 
Bethiehem Stee] Co— City Ice (Kansas) ext 68°45.A&0) 45 ..-.||/Dures & Ohem— 
Purch money 6s 1998...Q-Feb} 150 152% Oley Sa » Book Faaly 4 4 oor aan. ie ee SF 105 106 
15-yr sfconv3 Ks "62 A&0} 106 106 ||Cleve Tractor conv 58 1945.M&N;/ 95%]: 96%||Eastern Oar Oo L 1963-553 72 ciuin 
Cons mtge 3 Ks Ng &Ji 104 104 E 56 1946.A&0) 52 .-..|| astern Fat Ry 1 37-7" Be 91% 92% 
Cons mtge G 1960..F&A) 100 100 Eastern 6s 1 977s 52 ae 
Cons mtge 3sser H'65..F&A} 103%] 103 Eastern Mfg 7 ser 1658- JRDly 105 pn 
. Wh due Mar 1 1941... 100 oil 
4 due Mer : Donat 190 > Bahia 
1.50% due Mar 1 ee 100 Pa 
a Called for redemption, see page 110. b Basis. f This price includes accrued interest. k Last sale. 2» Nominal. fr Canadian price. 
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NOTICE—All bond prices are “and interest” except where marked “f” and income and defaulted bonds 
Guotnthons fae oll eotustties ane on acer an poset the Che Chating Guay of thé ananiths queeGliin tha Gavev inden 



















































































































Bends ots | Ask | Bonds Bid | Ask | Bonds | Bia | Ask 
Eastern a Racing hese Assn 5s 1945...-| 9834; -.--)|Housto xas— 
Er rans neces tea wan) | ao |ateeeedmetaysreser men) ios! |iManatid Rae SberStiage 783) 85 | 
El ‘Auto Live 24s deb '50- Ove 15} 100%} 101 |]Audson Coal ist 581962 A-.Jxv| 35%) 363{|| 7s witho 
Elk Horn Coal Corp— Hudson River Day Line— 50% Maple Lest Milling —y » 35 
Coll s f 48 1956 e-— 5-5 &D| 389 9034|| Sf lst mtge 60 1946-.-.--J&J| 37 45 3-548 1958 
E Corp Sie 1945 56 eats Bd agate be Feb 1086 , 7 Marine t ed ---0 
Empire Sheet & Tin n Pate "||Hangarian Central Mutual 10 he oe Co oe & Sif 17 eee 
enist ony &t Os 1048.-—-- A&O} 80 | 82 || Credit Mfg 7s 1937-----..J&)f 4 oC Ba 
noun apw Uor Bank— te OO ey la 
lat 4s TBR onnnnnn=--- 94 10534 ee es. ally Masser partis nt 4/0 1964MAby 9214) 03 
motes 1042... ....---- a _ on _— a dae: 
Ernesto reda 78 1064...--F&A|f -.--] 40 Hupgarian-ltalleg Dee AROly 4 itn sth A wee 102 | 103 
ay) Dose 100) ger Faals 19 ---A&OS 2134) ---- 79%| 80% 
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ge Alden Coal M sf 48 ‘65M&S, 85 85% ||_ 1st m ais eer re) 1961 98 M 1953...-------- w--| 994) -... 
Globe Ind ustrial Loan— Journal of Gowam B37 23a] 95°4] 9896) MOONS 2i¢Be cer 2 1946--3&D} 90 
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Gen sinking fund 6s i996 AkO 70 --~"ll Conss * 48 1 3a) 19396 103% 1.85% June 1 1948........ 99 00 
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iitegr te ig0 w wan ABO Biamnped 1984-------~-ps;i/ 47 | Bt ||waui Dobanvure Ooep 5-00 1688--) 50"*| 10° 
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Harpen Mining Corp— Sey conn, SS SSS tenons F&As 45 | 63%]| National Fire Proofin 108 | 100% 
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@ Called for redemption, see page 110. d Basis. J This price includes accrued interest. & Last sale. n Nominal. rr Canadian price, 



















































































NOTICE—All b bond prices are “and interest” except where “f” and income and defaulted bonds 
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mtge781946J&D/ 97 100 Bor oi A&OIS 16 otal 3% Nov 1 1947_.....------ — 
tNew York World's Bd Bees Bis pl 8t7 .- MAN 72 sal 3% Nov 1948 arene tet: 100% ne 

Deb Tiiinbnaascesoreds J&J 7M 8 ertes be J&)| 10434] 105 3% Nov 1949. Ree Se 9934; ---- 
North American Car—> ~~~ se om ~~--| (eee fhe 1053, -M&NIf 12 15 ||smith’& Wearon "aia 1048 F&3| 90 se 

0 y ~ etna esson Lhaal wie 

ant pe tr 440 194 1941-47 J&D 15) 101 102 ieee’ - 6a 1944_..J&J|f 7 .-..||Socony-Vacuum Gi Oo _ 

dio-Kelth-Orpheum Cor 164.” wn ne-J&I| 104%) 105% 
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Sumner } weset Regt 938_J&J f 18 20 lst mtges f 3s 1960_.-_M& 97% oenaare 3s Sern decal J&D, 104 104 
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Pecitic Coast Co 581946 . _J& 64% 68° || Richmond (Va) Ice 7s ped 1946..... A&O| 50 60 
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8 f conv deb ¢e 1944, . ALO 42% 45% Pprtand ) ts — 104 106 Studebaker Corp 6s 1985 a-- ee 10434/ 1045 
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6a w w 1943.........-..-. Mass 40 ____||Saltex Looms Inc 6s 1954--.AA&Olf 25 28 05% Na ures— 
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0.45% July 1 1942.......-. 99 dune Guar sf 648 1946 ser R..AXOlf 43 aiken 2.05% May 1 1951........- 100 nasa 
0.55% Jan. 1 1943........ 99 ....|| Schulze B let 68 1945_-_M&8 97% 98 Taggart ros Co 6s 1944_...J&D} 101 103 
0.65% July 1 1943........ 99 ....||Scovill Mf s debs 1950.-J&J| 104%] 105% Tagtor Wegpee Iron & Steel— 
0.75% Jan. 1 1944.......-. 99 100 ll ine 7 4s Joly 1} __A 99 101 
0.85% July 1 1944_....... 99 100 lat conv 95 <--4°° A& 78 79 |iTenn Foal ine & RR 56 Lab, - J&J| 124%) 125% 
0.95 Jan. 1 1945.-.-.--- 99 _...||Seattle Times 4s ‘41--J&D} 100 vast! bicirtat yt sad 
.05% July 1 1945.......- 99 be Deb 4 Pustieecees J&D} 101 102% ete 101 eS 
1.15% Jan. 1 1946--..___- 98 99 Securities Term Warehouse errata Be 42_.3&)| 72 ir 
1.25% July 1 1946.......-. 98 99 In Companies ‘exas Corporation— 
1.35% Jan. 1 1947.....--- 98 99 14||Seneca Co 1933 J&Jif 7 10 Fy, ees O| 105%| 106% 
1.45% July 1 1947.......- 98 99 Shaffer Ref ----M& 60 61 debentures 1 aes N; 104 105 
1.55% Jan. 1 1948...-.-2- 98 99 % ||Shaker Co inc 7s 1936...... 27 sien exas Sugar Ret 6a *44_F&AS 2 ae 
1.65% July 1 1948.......-. 98 99 Shell Union Oi] Corp— Thermoid Co 5s w w 1..J&D 974 98% 
Ro Si on on 98 99 Zio debs 1954.......-.- 97 97 Ri 
1.75% July 1 1949.......- 98 99 ya ph TES f debs 1961_J15&J 97 97 lst s f 54s ser A oond 8 67 69 
1.80% Jan. 1 1950........ 99 99 (Leo: ) 7a x-w '46_J&J/f rs 40 
1.85% July 1 1950.......- 99 99 0.375% Jan. 15, 1942... _- 997 ....|/Tilden Lumb & Mills6s'46M&S8if 6 sa ans 
5.90% Jam. 1 108] cconces 9944; 100 0.75 Jan. 15, 1943.._.__ 99 wauadal conv 56 pe J&aD atvnie 80 
Phoenix Iron Ist sf 6s1946-MA&N| 103 oan 1, 90 Jan, 15, 1944... 99 100  ||Tomahaw 
Phoenix Mfg 78 1943...F&Alf 5 ei | & Jan. 15, 1945... _._- 99 100 lat Se (with stk) 1001 neocon A&O| 106 pS 
Pine Hill Colliecies tat-6e 1042 AOIy 13 128 Jan 1B oat 22a $9°*| 199 Uchi Gold Tiers feiisap| (87 | 222 
es “ . 15, 1947...... halon 
Pitteb Brewing 6s Feb 4 '49__J&J| 109 onal 1.875% Jan. 15, 1948_.___- 99 9934||Ulen & 
Pittsburgh & ince 2.00 Jan. 15, 1949_.____ ts) 99 Conv Ge 4th stamp 1950.__F&A\f 8% 9% 
lst m nv 4 36010 .--M&8} 103% oN 2.12 % Jan. 15, 1950... __- 98 99 Unified ben 3-56 1 a 51 54 
cl 2.25 72 Jan. 15, 1951_.___. 97 98 Union Ol Co of ifo 

a ad 107 Bast 2°375% Jan. 15,1952------| 97 98 6s May | 1942 ser A_._._F&A| 104%s3) ____ 
Pitts Steel lst mtge 434s '50_ aD 99 99% 250%, J 15, 1953_.___- 97 9814||_ 3s debentures 1959......- F&A! 103%} 103% 
Pitts W’'house ‘er— Sheridan- Yoming Coal Co— Union Rock Ist 68s f "ho ae --M&8if 16 seeaidts 

lst tas Consol Colliarice— 5 ea {age me f 6s Sy Eb ete~ a 95%} 100 Ualee fgeusemens Dore , 100 
ea— Car i ser A esce 
let —" ae. See aukdenned J&I| 104 106 Hauip trust 5s E 1942_...A&0O|b 2.75) 2.00%||United Biscuit deb Sige *56-480 3 107% 
Chase National Bank announced on Dec. 31 a distribution at the rate of $77.50 o: pal amount of debentures; $75.98 on 
poe 5: of and $1.52 on account of interest. Previo paid 5% on July 7. 1950 “and 6 rahe 4,0 rt pt. 25, 1939. a Called for redemption; 

gee pages 110. 0 . J This price includes a-crued interest. &k . nm Nominal. 








JUNE, 1941] INDUSTRIAL & MISCELLANEOUS BONDS 83 


NOTICE—AIll bond prices “and interest” except where marked “f”’ and income and defaulted bonds 
Quotations for all securities are ab near 0s possible for the closing day of the month preceding the date of issue 

































Bonds pia | Ask | Bonds Bia | Ask Bonds pia | Ask 
United Cig Wien Stores— Vertientes Sugar ist 7s 1942— Willison (W P) inc 6 1045.M&N| 77 aone 
Sf & y =e A&O| 68%) 72%/| Certificates of depost -...... Sf 9%) ....||Witherbee Sherman Inc— 
Unived Corps Ltd ine 58 1953 FA 61 63 || Vicana 8 Co 68 1955. .-.J&I\y 315 44 income 601962 ..M&N| 84 Sikes 
United Drugs 5s 1953... .. M&S15| 85%| 85%4||Victor Fuel istsfg 1°53. J&IT) 33 36 || Wood & English coll 4 oo -ae f Sl 
United Elec Coal Cos inc 78 1946.; 99) onaan weed Laat 68 °42.J&D/ia 100% Sosa Bros Corp 66 1937..A&0/f 68 Py eel 
United Grain Growers Ltd— Vv ia Hot Springs Co Inc— Woods Manufacturing — 
68 series A 1948__....... J&Jir 97% 98%|| 2d mtge 1 4-48 ser A 1979_-__- f 8 a 3 4s series 4196. --J&J| 68 bes 
5 48 series B 1949______ Nir 99%/| 100% Cum incis-4s ser B 1979... _- f 5 ad 1 jos Seeasi &J| 68 siihelion 
United Industrial 1st 661945.J&Dif 17% 20 Va tron Coal & Oake Sa °49_M&8S 54 57 8 es A 1952... ..... J&J 65 Socniy 
Deb 6 4s 1941__._...-.-- &NIif 19 30 ||Vulcanite Portland Cement— Woodw: & Tiernan Prin 
U & Fini 58 1944.. J&JSif 5 ----H] ist 7s 1943...---.---M&N) 85 ~ oooh cietanernnouseon ----| 100 
United States Wabasso Oot’n 48-45 51. ERA! 67 .-..||Yates-Am Mach 3-6s °44.A& 7 ainsi 
conv debs f 5s 1946...... F&A 83 86 Waiker Coal & Ice 6s 1945.-M&8 58 --..|} York lee Mach 68 1947_.---. \& 100%] 101% 
United tes Walker (Hiram)-G & Debenture 6s 1943....-.-.- J&D 98%; 101 
| debent Deb 448 1945-....-.- — 10334} 104 || Youngstown Sheet & 
$35 due Nov 1 1941...... 99%] 100%)||Waitham W'tch & Cl’k 6s 43J&D} 105 i aediall Oonv 4s d badeese M&S} 102 102% 
.75% due May 1 1942...... 100 .-..|| Walton Lumber ist 68"41Q-Janif 35 .-..|| lst mtgesf3%sserD'60 M&N/| 100%) 100% 
875% due Nov 1 1942...... 100 ..-.-|| Walworth Co 6ssfdeb 1955.A&0|) 97 99% 
90 due May 1 1943...... 100 -ooan 20-yr Ist m 4s 1955....A&0 78 80 
l due Nov 1 1943....-. 100 .-..|| Warner Bros EXCHANGE SEATS 
+] due May 1 1944...... 100 6s debentures 1948. ...-. --M&8/; 93 94% sale 
$i due Nov 1 1944....-. 100 101 4|| Warner (Co ist 6s 1944 AX‘)| 93%] 94%/|N Y Stock Exch __- 1,37 $27,000 $23,000, $30,000 
d due May 1 1945_....-. 100 dna Co 1 ' St 50 ....||N Y Cotton Exch... 3.900, 3,350} 4, 
4 due Nov 1 1945..-..-. 100% ....|}Warner Sugar Corp 7s 1939_J&Jif 17% 19 iN Y Cof & Sug Ex. 344 2.400' 11650) 2'900 
due May 1 1946...... 100 1014%/|| Warren Bros Co— N Y Curb Exch... 550 1,000 odie ape 
due Nov 1 1946...... 101 10139 Conv sf tT deb 6s 1941....M&Sif 51 57% y Exch... 864 405 400 455 
. due May 1 1947.....- 101 5¥4s notes 1937.....---- M&Sif 55% N Y Prod Exch.... 919 a. sql | wal 
-90% due Nov 1 1947.....-. 101 101 %|| Warren (8 D) Co— Assoc membersh. 197 _ Seer atinide 
-95% due May 1 1948...... 100%} 101%]) Ist af 4340 1952....-M&N| 103%4| 10434||Baltimore Stk Exch es, a oes 
.00% due Nov 1 1948...... 101 101 \%|| Conv deb 4401952... .-.- M&N!| 91 94 |/Boston Stock Exch. 2.270] ....] 2,600 
'05% due May 1 1949... 100%] 10144||Watab Paper ist 6348 1942-.J&J| 90 93 ||Ohicago Bd of Tr__1, $9 i::ankiie \aaeie 
-10% due Nov 1 34 wal 101 101 %|| Webster ('&«) ist 2 98°42 0p Ms} 99 101 Chic Merc Exch --- 650 900 
.15% due May 1 1950.....-. 100%} 101%|| West Va Coal 6s 1947...... f 8 12 ||Qhicavo Stock & xch 300 }. able 900 
.20% due Nov 1 1950...... 100%} 101 %||West Va te DP ToB4 & Paper Co— Cincinnati Stk Exch 0 4 mithal stip 
38 due May 1 1951...... 100 % se, lst mtge Tiiincaaeeces J&D} 102%] 102% |/Oteveland Stk Exch 41 . bin 900 
: ue Noy 1 1951-.---- 101 101 4|| Western Auto Supply Co— Detroit Stock Exch 52 2 225) 350 
: | due May 1 1952...... 100 101%|| 3%ssfdebs 1955_...-..-.- M&8} 98% 99 ||Ft Worth Gr & Cot 63 $ ee ox 
2. due Nov 1 1952....-.. 100 101% estern a strie Kan City(BdofTr) 211 4, jk ae 
45% due May 1 1953...... 100 102 ae 4 + 44s ser D 1941-44. _J&D/b 1.70 1.20% Los Ang Stock Exch 68 odie hdae 
.50% due Nov 1 1953....-.. 100%} 101 Keser E 1901-100 5 - ee 1.75) 1.35%||Milw Grain & Stk. 142 eine 150 
: 35 due May 1 1954...... 100% ----)| Western Grain 6s 1949...J&Ji\f 3244) 34%/|MinnChofComm. § tdles 500 
; due Nov ; Eiisccese 100% ....|| Western Md ety Union— Minn-St P Stk Ex. 1 i wile oi wry 
2.65% due May 1 1955...... 100%} 102 Conv deb 6s 1944 stpd_.. F&A 61 63 Montreal Curb Ex. 1 tl, thoes sébltaihe 
United Steel ose fee kD Unstamped. .......------- 64 65 ||Montreal Stock tx. $12, ri LN Sf oo 
Opa aeree 4 SS .--.J&Dif 24 30 |;}Weyenburg Shoe M New (rl Cotton Ex 450 525 
abe eget eee 33 ture 4s 1 .--.J&D} 102% .-.-||New Orl Stock Ex. wélae ery 
6 LT re) fee O51 TTIIRDIF ----| 36% Wheeler Osgood Co 6s 1941-Masif 58 61 ||Phila Stock Exch _- eae 500 
\{s assented O 1951-.-.;- f ----| ~---|| Ist 49 1953_.__....------ J&S\f 58 .--.||Pittsb Stock Exch. 1 See 200 
634s series A 1947_...-2-- J&I\y ----| 31 || Wheeling Steel Corp—__ St Louis Exchange. 41 2 500 
assented A 1947....__. aoe lst mtgesf3issserB’66.M&S| 92%) 92%/|Salt Lake Stock Ex. 42 saeh 500 
Toye Perma axl 6 ite | | le re, 6S Cf eee, 
TY ve ’ pencer S tt dase 
Universal or J&J}| 30 ----|| 7scertificates of deposit ane 1935 -- S 10% 114||Seattle Curb & M } 
Utah Ice & Storage ( o—- Prior lien 7s certificates hl 10% 11%||Standard Stk Exch 
O08 Wet cendinbkdinne &D) 62%] ---. year 7s ser A 1930...... J&3\/ 10%| 11%s||_ Spokane...__.-- 15 5( 150] __ 500 
Valvoline Oi) ext 5s 1047" Man 98 ahinte Ry. pamatiboe Mé& 92 95 ||Toeronto stock Exch 1}3 $18,000 ococ-! 13,000 
Van Camp's Inc Ist 6e 1043- _J&J« 95 100 |) Wilbur- 4s 1952....._- f 24 ....||Vancouver Stk Ex. tl, mil ae 
Van Dorn Iron Wks 7s June 11942) 96% .-..-|| Wilson & Co 4a ser A 1955...J&3)} 105%} 105 Washington Stk Ex 40 wenn Sia 
Vetientes Cameguey Sagae— Oonv debs 3 %{s 1947..... A&O;} 103%] 103 Winnipeg Gr Exch. 464 1950 600} 1,000 
lst coll conv 5s 1951..... A&O} 87 ona 



































t Canadian dollar value. a Called for redemption; see page 110. 0 Basis. / This price includes accrued interest. & Last sale. n Nomina 
r Canadian price. y 80 seats, 70 members. 





~~ peshibabens aie Saf the Gane Gaara month preceding susceliing Gea teiay ef Vale 




















Bonds Bid | Ask Bonds Bid | Ask Stocks Par| Bid | Ask 
Atlanta (s, 1s_.......-....-.- 99 wocn!| Lafayette 146, Be... once ceee 99 ELSE AE ae EE 100; 90 100 
670% thandadahenes 99 ogc al AEE G1GNs ba ee ccdncemcoccce gz RK RR... 100} 60 in il 
ORR Ce EES a1 ae 11 ie. 6b boakaadeiboococe 94 aoa SA A ae BE 92 100 
ie ll ead a eed r 2% 2}4||Lincoln 54s. ..............--- 9 Re 8 ey eet 80 90 
[Bi MDs ndiscaneocebe 8974 ee kh, _, SO eee 87 89 “fe pa sae oo} 48 54 
( S  saepepem ---.-|/North Carolina %s, Is........-. 9934; 100 ||First Carolinas. ............ 00 15 19 
M y 38, 3%s_____- 99 _...||/Oregon Weshingvon oe seen r 40%) 42 (a ER RG RE 00 2 5 
New Se SY ae 99 woos Ivania 1}4s, ls... ...-. 99 6 ee I ARERR EEG Ss 00 5 8 
First Texas SR ape 994 caso Giekia bc hkaieencodace 100 = oo 4 eth dite ad ops aneiaell 00 1 5 
ty Trust ot Chi v)lCUOC*FDL LL Sena See 1 «6 on i. éachimeanead 110 120 
‘/ A 99 cocdy Besa ae onacee r 23 25 ||/Pennsylvania............... oO} 4 50 
pase te bbbitieenebnee 99 ---.|/San Sneaks no none 99 4 ce  ~— — — cetcaiannepaateiateda,. 00} +130 140 
.s. (on Si i lil ok cpcainenaes-es 2 --.--|/Southern Minnesota............ r 15% SY | es codéwmecncutaweneesn 5 3% 3% 
Lodiamapel Ke. ba. aainiaae 10 oood eres ot 24a. Ss (5 Ss +46] ee. 
oul te. hist oenmenanese ----|/Union Detroi tin bitpennwed neta 
ens GIGR. dete cansedsnecd 98 cone Mibaeksnettbneneaooou 99 Saas 
































r Company in receivership. Quotation shown is for all maturities. z Ex-dividend. 


Investing Companies Stocks and Bonds 


Concluded from page 71 



































Stocks and Bonds /Par| Bid Ask Stocks and Bonds Par| Bid Ask Stocks and Bonds /Par| Bid Ask 
Per| share Per| share shar 
Seaboard Commercial... .... 1 y 10% Sovereitn Invest. Inc , awem.---§ 5.29 5.86)|Trustee N Y Bank Shares..._-_- 1 106 115 
_-p & Speer diene ..-.||Spencer Trask Fund Inc... _.... *| 12.32; 13.08)/*Trustee Stand Invest ser O....) 1.94 pe aie 
Seaboard Finance Corp_._-----. 1 5 6 Steadard Amer Trust 4 Se 2%| 3 MINES IPs ccdipiannadnccess i. ‘ae coe 
Som pref w w........-... . Fa a¢ ata oend an Investing Corp— 7 5 Trustee Seacere Ofl shares A.1 pada 
Trust.....----100} 40 45 ||Standard (i  peeeoee 18 | ic Union Bond Fund B7---77777-"" 15:38 17.63 
Secur ities Acceptance Corp— sState at Lnvest pent Ci Gorp____- *| 57%! 60% Union | Investment common. - cal 3 3% 
joe © eeeescceescoeoeoss sece cece e — jo ececee 
6% preferred.....-...._.__ 25] 22%) 24 Gisss AA “oe oat) a 1} 1.95) —-...|/U 8 Blec Cent & Pow i cit A.. sf a 
aioe conv debenture 1950. = 6 99% hy ivi (James) com_._..___. 3 354 cm os Trust ctfs series B__._....__.. 1.5 <n 
Corp Genera “ee Preferred eee ee F oreign Ronis a 
Securities pd Gieciisastiat 33% adie T 200 bs Allied Stocks inc... * 43 ti $6 Ist vreferred . squerener 58s 88 
SEY FAI =j60 onal. See To Securities Trust Ltd— U.8 & International Sec eS | 
8 Amer Shares Inc ... | 7.56 8.25|)} Am $e rete ordinary a ae £1 2% 10 $5 1st preferred with warrants_*) 49 50 
S-lected Income Shares........ 3.44 asad m dep rete deferred__._... £1 1 Util ss Oorp com...... 10c a 
8 Industries com........ 1 %|| Transamerica Oorp.._._.___... 4 4 ity stock -........ 44 45 
ebied hase iia 43 46% be a P common..1 1 1 Utility Industria! hee vat 
vertible stock......-_..- 1 2°" $6 preferred................- 61 64 n preferred........ oe i 1 
cert eee 45 Ce ae. ee etter 4 %%|| Wellington Fund.............1] 12. 14. 
one iter | 102. -masl 76 | 70 Re a mann hares Bone! 1052| 107741] extere, Resarwe Enventing—_ 
bs anentgeininawel ‘’ a | | sone 
March 1 1952........ M&xs}; __..| 74 |/Trusteed Industry Shares ..- 66c 75¢c = ? wane 



































* Quotations 001 furnished by «ponsor or issuer. * Nopar value. a Oalled for redemption see; page 110. &k Last saie. mn Nominal. z Ex-dividend, 











Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 



































































































































Stocks Par| Bid | Ask | Stocks Pa| Bid | Ask Stocks — Par| Ask Stocks Parl Bid | Ask 
Per| share Per |share Per | share Per |share 
Chadwick- Hoskins Canadian Mills Pond Oreek 
ILE Co commoun_...10 8 9 Pocahontas. - ~~~ eae 16 
osecss oes Grove Cot 99 — SS Ltd r1oolr os 10736 Sreae Gold M71 if 2 
ees ——— ottons n has me 
Northern Mills Calynola Mfg..-.30| 23 Cap 100'r 116. | 120° '|\Quiney-...----.- % % 
i cede + 20 25 ry 83 lapel Antelope Min 
Preferred. -..-- *| 70 75 Curton Mfs (80) (8G) ) 196 99 151 ~~ 72 || Led Amer 4\% 5 
a annie . 6 reelhe 80 _..-| —...|/St Anth Gold M..-i , \% 
ton Mills..100| 3334] 36 Columbus Mt Mts (Ga 11M} —_--||St Joseph Lead.--i0} 28 294 
Atlantic Rayon----1 3 3% 2: 510 47 epee Shattuck Denn....5 3 3 
Bates Mts \. eenene 100 3 4h Converse 86 120 ..--||Silver Sa 4 4 
Beacon Mfg. 62 24 __..|\$0 Am Gold & “1 1% 1? 
Preferred .....- 100} 95 haa Dallas Bareaania oS 23 tand Silver-Lead_1 iy 
Beaunit Mills---.10} 4%| 5 Mfg (8 OB 2 Sunshine Mining.l0c| 8%| 8 
$13 conv pref.20| 14 16 aa 6 Teck Hughes...... 1% 2 
Fine cy Mills--~ 43 Tintic Standard... 1% 2 
ss 5 6%\|_7 .-100} 110 no M me % % 
5 rred....*| 58 63 Hosier y— 3% 4 ||Union Copper 
Rec ae 34 39 See Indus. stks & Mining...... ‘alt the 
Borden (Richard) Dwight Mig_ 1234 12 5% 5\4||Utah Meta! & Tun. 43c 45¢ 
Mfg Co oo 5% 7 ||Eagle Yarn Mills...| 64 46 52 |W. Mining. ...1 lg a, 
Border City Mfgido} 10 12 7 Cotton Miils White Knob Copper 
Worsted | is] oxllmerd ite 100] | 6e 26] 2 4ilwiake agreave) ax 
eeoe 4 4||Setird .Wiig...... 4 ves 
$1.25 erred .1 | 3” 4” ys Corton 90 ate 4 34|| Mines.......... * 3% 3% 
ton Milis— Ns 18 22c 28c 
bot Mfg_---- 100 ai 28" Py preferred i771 100 634 5% er iD Brot 
Shave Worsted Mill Fulton Bag & Cot iton 
mmon.......- s 3. it i ie mertie Bo zs eovnty 16% Ba of Te Bid Tr -100ie 18% 3% 
Draper OCorp-..-- affney Mfg... .-. Bos Gr’ e mand 
Farr Alpace 2100] %| __--l| Oonv pref..... 10 7% 9% 9%||Bos RE T (Bos)_100\e 6 
oh 3014| 3234||Gaineaville Cot Mills} 30 Bos Stor "se_100)e 23 eee 
Fruit of the Loom Glenwood Cotton 3% 34||Boston Wharf...100je 14 aia 
Ra: Tae 6 8 Sl seein aT 56 Cent Bldg Tr...100|e ----| -.-- 
General Cotton--- %\lGossett Milis---- -| 52 %||Ohic R E 's.100\e -.-- 5 
Globe Knit ai 66 5% 5% e Co...20) 18 52 6%||City RE T(C)..500\e -.--| 50 
Goodall W 22 27 |iGrendel Mills— é Congress St Associ- 
Gosnold M (N B)..*| 12 14 a a 2.50 2. ates (Boston).100/¢ ---- 2 
Preferred. .... 100} 44 46 |iH ck Mills.....| 29 Factory Bldg Tr.100j¢ ---- 2 
-25 21 |\Hanes (F H) Knit.5| 131% 29 30 || Fifty Associates B) le a 
5% pre se 114 8 \,|| Hotel Tr(Boston)100je ---- 5 
____||Hartsville Cot Millis 82 20 24° ||Kimbal! Ridg Tr 100je ---- 1 
$9 ae | (fe ul 
101 | Industri bit a - ----||T AS NTEE rat’ E 
dustria: ttop 
kal ills pref... -- 110 6% 834 DEPOSIT STES. 
Common....--- * 5 1% 22 
2 5 bean 80 6c 43c |Amer Title & Guar25) 5 6% 
, 24 _ aaa 97 5% 5%%||Bankers Bond & 
29 ||Judson Mills A pf100| 43 % 4 Guar... Ml ..ee 
25 Preferred B...100) 32 Columbia (D ©)...5) 14%| 16 
87 ||King (J P) Mfg..100| 47 5c 1.10||Empire Title &GulN0 5 eece 
Bleachery & 4%) 14% Estate (DO) 100} 160 cane 
4 Dye Works com 10 42 8 8\4||Title Guar & ust 
79 urens Cotton 00 __..||_of New York_..20 2 2% 
ll RR 8 2 100 15 West Jersey Title & 
1034||Limestone Mills....| 30 41 43 Guar Oo....... 50} 150 non 
1533 Majostt Mite De ee 188 15 
a @ Bele cccce eone 
*!/Marion Mfg” Go..--| 60 INDUSTRIAL AND 
3314||May McEwen Kaiser 1% 2\4||MISCELLANEOUS 
13 eT ens ah 233 24%\|A 35¢ 
reterr ss 54 
Mills Mill pref..100} 103 % ii Abbott Lab’ 47% 
_...||/Mock Judson Voe— 39 40 434% conv pfd 100 ---- 
39 a See Indus. Stocks Abbotts’ Dair ooce 
28 |}Monarch Mills..100} 80 5c 8c ||Abercrombie 
Mooresville Cotton.| 20 6 
19%||M ve Cotton... 4 41% 4% 62 
19i¢||Nat Yarn ro Mills _.50| 60 A yle eace 
53. ||Newberry Co 23 27 erred --<5 
13360 Bencannneo 64 5% 514||Abitibi Pow & Pap. 
Norris Cot Mills-...| 62 66 ||Hollinger Mines.._5 s 8% % pref 4 
38 ||Orr Cot Mills..-100| 25 28 ||Homestake Minin 7 6 
86%'|_ 7% preferred. -.-. 84 SS common .._. 1 45% 6 | Abraham & Straus_* 43 
33 |Pacolet Mfg..-.100) 99 _... |Howe Sound Oo__. 28 29%| Acme Steel 45 
PR he --100} 9934; 102 n Bay Min cme Wire 20 
Perfection Spinning.| _70 75 & Smelting... .- e| 15%] 16  ||Adams Millis 21¢é@ 
Pickens Mill_...... 100 _...{|Idaho Md Mines_.1 5 54 || Addressogr 
__..|}Piedmont Mfg..-20| 2634] 28  |{[llinois Zinc.....-- 10 10%||. tigraph Corp_...10] 12%) 13 
Poe (F W) Mfg..100} 29 peat etle n Cons Adel Precision__.20c]} ----|  ---- 
1636 ou —— 80 1 DOF aia a 1134 14% évonce Demely..° 2% cece 
7% preferred - - _.--||Internat sad o— 
Riverside & Dan Riv Island Creek oni 27 28 6% preferred A_50} 15 16 
33 Common. .-.-.-.-. 25 8 9%]| $6 preferred__._-. 134 _...||Aero Industries 
26 6% preferred..100) 81 85 ||Isle Cop. .25 % 1%||. Technical Inst...1 5 6 
5 6 Rowan © Cotton Mills} 120 need Jardine M Mining’ ---1 20c 40c ||Aero Supply Mfg— 
act TNT 85 90 |/Saxon Mills... _.. 50 8 ..-.-||Kennecott Copper.*| 35%) 354 Dococcecce 21% 24 
Bo 1 (N B)- “190 30 35 ||Smyre (A M) Mfg 10} _—_11 13 ieildan Mining....1| 5c 25c ||. Olass B......... 5 5% 
ize Chatillon. -1 5% 5%\|_ 7% preferred __--. 105 .---||King David Min_50c} 10c 30c Aeronautical Corp.1 244 3 
Ces Annee 35 geisllsouthern Bleacher y Kirkland LakeGold | 1g 54 Einsecsda M 4 
7% referred 100 102 104 & Print Wks..-- cua 12 |jLake Shore Mines_1 10% 11 aan Rubber— 
Uni Elastic....*%|2 73% 8 Sie dg a 94 98 ||Lava Cap Gold Min 65c 70c Preferred _ _... 00; 10 -s-- 
Utica Knitting---50|  19%;| 20%¢||Southern Franklin Louisiana L'd & Ex 5 6 5 3¢|| Aetna Stand Engine* 5% 
$% ---50} 33 35 Process com... .* 6% 8 ||M Copper Col0| 25%| 2634||Agfa Ansco (Del)..1) 10 14 
U & Mohawk 7% preferred 109 99 ...-||Melntyre 32 32%4||Agnew-Surpass Shoe 
Cotton Mills..100) 32 34 |/Sonthern Weaving 23 25 ||Miami Copper. .._5 7% 744|| Common ....... 4 ---- 
Wamsutta M...100) 11%] 1234||Southern Webbing. Mining Oorp Preferred =2i60 r 105 -a55 
Wayne Knit Mills.5} 13%] 14%/|] Mills....-..... 10) 7 8 Oanada........ M6 34||Ainsworth Mfg_-..5| 414 4% 
Southern Worsted— Mt City Copper. 5c 24 2%%||Air Associates(N J) 1 9%} 10 
lst mtge notes....| 88 92 ||National ir Communicat’ns1 % K% 
Southern Mills Spartan Mills. 100} 120 _..-}| and Mines com..* 2% 2%|| Aircraft Accessories 1 14 
Startex Mills.....20) 23 ..--||New sereey J as 62 63 & 
Abbeville Mills. .._5 1% 3 | Sterling Spinning..-| 61 66 ||Newmont Mining.10| 2734) 28 i Dette 1 2 
Acme Spinning-..-- 130 ..-.|}Stowe Spinning... 68 72 INY& Hon Aly ne & Marine 
Alabama Mills....* 2% 3%4|| Textiles Inc com..1 19 1.80 | 2.00. }]__ Rosario....... 10j} 15 16 irection Finder 1 1 1% 
American Enka— eferred...... ll 1214||Nipissing Mines. __5 Me 4%,||AirplaneMfg&Supl) | %4 1 
American shares.*| 47%] 50%||Thomaston Mieace Noranda Mines...*| 3214) 3334||Aic Reduc’n com..*| 39 39% 
Amer Yarn & Proc..| 76 Mills common.100| _17 1814||North Butte... 2.50) 25c 00c ||Air-Way Electric 
Anderson Cotton 4% pref...-100| 105 _..-||Ohio Copper Appliance - _ _ _ .- * % X%s 
Mills........ 100, --.-| .... Union-Buffaio Mills Yak ig Sa 4c 6c |/Al Pac Salmon* 9%; 12 
Aggeees Oo.....-- 2234) 24 i Common. ..... te 5 Oklahoma Interstate Alban Peeking. 100 75 === 
ip senor 100} 105 wa---|] Ist 7% pref-.-1 100} 89 ...-|| Mining Com. 25e| % K% wenn 94 100 
Arcade Ootton 2d 5% pref_--100| 16 18 Pref chow 15 19 |/Alberene Stone of Va 
Mills... ...... 25) 19 ..-.||Victor-Monagh'n 100} _ 52 54 {|Oriental Consol Vot trust ctfs...5) 5 5% 
Avondale Mills_... 8 9 ha 119 _---l| Mining......--10 3% 44||Alberta-Pacific 
Belton Mills(8O).25 8) 8 Waili.ce Mfg Co....| 56 neon sid Grain class A. Po r oi’ 1.00 
eer td a are Shoals M eal ose 3 ferred . .. r ---- 
Bibb Mfg...-.. 100} 84 | 88 i] 7% E100) 115 | ---- Otel Ooesal Alexander Dept Btsl|, 5%| "634 
D A.100} 43 46 ||Washington Miits100 126 ~ alk ee aH 1% 1%||Alexander Hamilton 
itahaeend i 3 || Wellington Mills. 9 ~~ _=||/Patino Mines & Inst 8% pref..100| 14 en 
preferred..100} 98 101 Preferred _ ___. 1 68 caell mx Algoms teel com. * 5 
Mills .. 16 164'|*Vest Point vit 99 32 3 Amer shs ctfs..10) 7% 7%|| Preferred ..... 1 52 59 
.75 conv ae 49 50%4 (|W Wiscassett Mills_...| 120 125 jjPato Consol Gold 
Calhoun peed 47 say2 Woodside Cotton. 8 9 Dredging - ~~~ -- 1 1% 
Callaway Miills....*| 26% Pioneer Gold Ltd-_.1 1 1% 
Cannon Mills..... 34 34 4 | Mining - -25c| 4 














* Without ya, value 
price. ¢ New 


ue: ¢. Caled Sar redemption; see page 110. @ Purchaser also pays accrued dividend. & Last sale. Nominal. fr Canadian 







































































Jun, 1941] INDUSTRIAL & MISCELLANEOUS STOCKS 85 
Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 
' 
Stocks Par| Bid Ask Stocks Par| Bid Ask Stocks Par| Bid Ask Stocks Par| Bid Ask 
Per \share Per |share Per| share Per |share 
Ludlum Amer Maracaibo.-.1 Automatic Fire Bohack Realty— 
reagag& <F 7 21 21%|| Amer Metal Co....* 16 17 Alarm common_25 7% 8% Preferred... -..100 7 12 
7 ref....100} 105 ____||. 6% preferred..100| 115 115 Automatic Instru- Bohn Alum & Br..5| 26 303 
Allen ustries...1 7% 8” ~||American Meter...*| 29 31 ment common. ..5) 2 3 ||/Bon Amicom A...*| 90 99 
P. American News Co *| 2434 25 ||Automatic Prod___5 1% 2 ||. Common B...-.. *| 642 otins 
t pref...10 9 10 ||Amer eee * §630 32 |\|Automatic stefrig_10| -..--| -.--||Bond Stores com..1; 19! 19 
Common.... sf 8%||Amer Ordnance-.-.-. 1 1%||Automat Vot Mach * 3 3||Borden Co....... 15; 18 19 
Alles & Fisher _-_-.. 2 3° ||Amer Piano class A* 6 744||Automobile Bankin pose Waener Corp.5| 16 16 
Realty....5 %||. Class1B --..-. 5] 4. | 22--|| $1.50 conv pref 25} 1634] 18 ~-35| 3134) 35 
Preferred ..... 100 3 6 Am Potash & Chem * 51h 57 lass A com_._25 3 4 ||Boston Sand & 
Allied Chem & Dye Amer Products....*] .---| ----||Avery (BF) & Sons 5 3% 3% Gravel Pref -_-.-..50 6 7% 
Con ¢ ---*| 145%] 148 5% prior pref...7| ---- 1% 6% pref w w...25) 12% 14\%4||/Boston Storage 
ied Kid Co -5 ll 11% Partic pref... _.- * ee 1 ex-warr.25) 12 15 Warehouse... 100} 23 a 
Allied Mills Inc....*} 12%] 12%||/Amer I ocala Bel =S536)) 6Gaken. Wereetel....-ccns % \||Boston Wharf_..100} 14 16 
Paper 4 4 414||Amer Radiator & Aviation Capital— Boston Woven Hose 
6% preferred...10} 10 10%4|| Stand Sanitary..* 6% 6%|| See Invest Cos & Rubber com. -* 268 26% 
Allied Prod ( \— 7% pref_...100] 156 159 ||Aviation Corp. __..3 3% 3%||_ $6 preferred...100} 112 ose 
A conv....- 25) 21 22 ||Amer Republics _-10 6 7_ ||Aviation & ‘Transpor- Bo 5 eee ° 6% 6% 
Common....10) 14 15% || Amer ng Mill 2 13 13%6 tation Corp... __. 1 3% 3%)||_ $2.75 cum ..* 373 40 
Allied Stores Corp. 5 6 4 conv pf 100} 63 Axton-Fish TobA 10} 32 34 ||Bower Roll B'r’g..5) 31%} 32 
..100} 72%] 74 ||Am Safety or— > iia 10) 12 144||Bow-Bilt Bondhold- 
halmers Mfg Common ...18 4% 5 Preferred _ ____ 100} 94 ----|| ers class A_...- 65; 13 15 
Common .- - -..- 25%} 26 |) American a 29%%| 31__||Ayrshire Pakota Bowm Bilt Hotels— 
Alloy Cast Steel... -_ 14 ___.||American Sealcone.5) -.-- \%||_ ‘Colliers Corp____1 HS r+] Common....--.-. bd 
Aloe (A 8) Co___- __..| 60 || Amer Seal-Kap-....2 2% 33 Babcock & Wilcox.*| 25 26 7% 1st pref__.100 23 3 
Alpha Port! Cem..*} 16 17 \||Amer Seating-——-.¢ s 84||Baker Chemical.._*| 1234] 1334|| $5 2d pref_._.-. * 4 
Bros com__* 4 5\%||Am op S me. % ‘sac 15c Preferred _ _ - .. 100} 98 ----||Boyertown Burial 
{ee * 620 29°" ||Amer Ship Build..*| 35 36 i Balaban & Katz..25) 59 “78 asket com__--- *| 16 a 
Aluminum Cocom_*} 115 118 ||Am Smelt & Refg..*| 40} 40%4||Baldwin Co_______8 6 9 |/Braniff Airways.2% 4% 5 
% pref Py 111%} 112 preferred __1 145 146 6% preferred__100,k 100 |Apr. 2)|Breeze Corp-..-.-. 1 84 8 
Alum Goods Mfz..* 13% 141%(||American Snuff_..25) 40 40%||Bald Loco Works— Brewing Co of Am_3 ai 4 
Aluminum Indus... 5 6% pr 146%] 149 Old common. .___* 134 2 }4||Brewster Aeronaut'l1 8 8 
Al um Ltd__- 65%| 67%||Amer Steamship.100| 207 225 Old preferred..100} 46 Warrants__.__..- 3% 3 
6 preferred - .100 93 95° ||Am Steel F’dries.__.*) 21 21 tec forcom...13} 13% 13 %|/Bri rt Brass..* 9 9 
Amal Leather - ---- % 1 ||American Stores. ._ 9%} 10 7% preferred...30) 33 3% Bridgep’t Hydr’lic20} 31 32 
6% conv pref..50) 13 15 ||American Stove... 1 11 hn 4 44||Bri rt Mach..* 1 1 
A Sugar.....- 4% 4%||Amer S Ref_1 14%| 15%||Baldwin Rubber___i 5% 6 || Preferred. .... 100 1933 48 
Amerada Corp... 5444] 56 7 = 85 86 ||Bancroft (J) & Sons* 2% 4 |\Briggs Mfg.-...-- *| 19 19 
Amer Agric Chem.*| 17 17%||4m Sumatra Tob_.*| 11 12% Preferred... . 100} 36 -=--||B & Stratton..*| 31%) 34 
Amer Air Lines_._ 43 45 ||Amer Television... 1 A «|| Barber Asphalt__ _10 7% 84||Brill Corp class A..* 1% 2 
$4.25 conv pf.-.*| 104%] 105%4||Amer Thermos A_- 32%| 33%||Barber & Ross— Coens T .nnaeed * 
American Arch... 31 34 aa 50|_ «61 62 Preferred______. *| 20 ae preferred ...109) 35 39 
Amer Bakeries— 5% pref5 236 3% wn ce 2% 7% Brillo Mfg..-...-- *| Il 12 
ol 6034| 621%4||4m Tobacco com.25| 62 63 4||B: lite once % 1\%]|_ Class A......-. *| 30 32 
Class B____---- *| 654 5614|| Common B...-25) 62 64 ||Barium Stainless Brinks, Inc...... 25, 73 80 
Amer Bank Note.10 6 6%||. 6 erred..100) 147 150 Steel com___...- 1 %||Bristol Brass ---- 25} 39 41 
6% proferrert _..50| 42%) 45° ||Am nsformer_10 5 6 ||Barker Bros___._- * 6 7 |)|Bristol-Myers-- -.-- 5} 39% 49% 
Amer Barge Line--5| 10%] 11% Am Type Found- -10 4% 4%\|_ 54% pref_...- Ko| 29 30 ||Brit-Amer Oil Ltd_*| 10 ll 
Am Bemberg com.*| 12! 1414 || Amer Viscose Corp— Barlow & Seelig Mf, Brit-Amer Tob reg £1 6 10 
Preferred... _- 100 102 meds ET 144 23% 24 6 $1.20 conv A com o% 10 Ordinary bearer £1 6 10 
Am Beverage Corp. | ly 3{|,. 5% preferred_100} 10934; 110%,|Barnard Aviation. _.1 1% 1%4| British Celanese Ltd % 
7% von Be % 11¢||Am Vitrified Prod.* 104 34 || Barnsdall Oil______ 5 9 9%| Brockway Motor 
American Book..100| 24 25 Preferred... ...- *| 15 17° ||Barnsdall Refining-1| 7)4c] 15¢ Truck com... .. 10 8 834 
Amer Bosch Corp. - i 5\% 53||Amer Wind Glasse— Bartgis Bros com__1 1% 2% rrante._.... wana 
als 43% 5\%|| Class A...... 100 9 13 6% conv pref_.25| 20 -=~-;||Brooke (E G) Iron_5 4 5 
Amer Brake Shoe & Common....... * 1% 3 |/Basic Refract’s____1 7 74||Brown Co6% pf.100} 13%; 16 
* 341% 3634 erred... 100 35 45 Batavia Body_.__-. 5 2% 34||Brown & 
5% % conv pf.100| 126 12614||Amer Woolen Co. -_* 5 5%||Bath Iron Wks___.1| 2134] | 22 co Dunaasece 8, ri 
ican Can..-.25'| 78%| 79 7 ‘erred._1 55 57 ||Bathurst Power Class A pref....* 6 7 
% preferred_.100| 170%4| 17434||Amer Wringer--_-__ 5 7\%4|| & Paper A..-..- sir 10 10}4||Brown Forma 
can Canadian Amer Wri Pap_* 1 2 Class B_...__..*/rF  .-- Distillers Corp..* 1% 1% 
Proper ties. - ..-. 1% 2 ||Amsterdam ng Baumann(Lud)com* 1 3%)||_ $6 preferred. ___- *| 34 38 
Amer Car & Fdy. *| 265) 26%j||. American shares__ 5 _...|} Conv ist pref.100}) 25 .---||Brown Rubber....1 1% 1% 
7% non-cum pf100} 69%] 7014||Amaconda Wire & Pref vtc...100| 25 ----||Brown & S 
er Car & Fdy Cable common..*| 2634} 28 |/Bausch & Lomb Manufact -50} 171 176 
Motors com... --_* \y Anchor Hocking Optical com_..10| _234| .25}4|/Brown Shoe-_----- *| 30%) 31 
Preferred - . - ~~. 3% 4\%|} Glass Corp___12 13 13%}|_ 5% preferred..100} 111 114 |\Bruce (E L) Co....5; 11% 12 
Amer Carme!...100 4 1 $5 div preferred_*| 112 11214||Bayuk Cigars _..~- s| 25%] 26%||Bruck Silk Mills_..* 2 4 
Preferred _. ... 100 7 8 ||Anchor Post Fence_2 1% 2\%||Beaton & Cadwell Brunswick-Balke- 
Amer Centrifugal _.1 “ 14||Andian Nat Corp..*| 2314} 26 common..25| 14 ~---|| Collender Co....*| 20 20% 
Am Ohain & Cable.*} 18%4| 19 || Angostura-Wupper- Beatrice Cream-- 2354) 2434 $5 ---*| 95 -ss5 
5% conv pref.100} 105%} 112'4||, mann Corp..... % 1 $5 preferred w w_*| 103 105 ||Brunswick Site. ..10 1 238 
Amer Chicle------ | 99 103 ||Anheuser Busch..20) 6214; 64 Pref x-w_____. *| 103 105 ||Buckeye Pipe L-. 41 42 
American Cigarette Animal Trap- ---- - 7 914||Bearings Co (Am)_* % 54||Buckeye Steel Cast *} 18 19 
& Co ..100) 160 200 || Antilla Sager... 00 1 2 lst preferred..100) 62 66 ||Bu Erie Co._5 95% 9 
6% erred... 125 ____|| Apex Elec anal 8 9 2d preferred..100) 13 18 7% preferred . 100 105 110 
Amer Coal (N J)_-25 9 1017||Applied Arts... _ 3 3%||Beau Brummell Buda Co com..-100) 10%] 11 
Amer Colortype-_10 6% 74 Appollo Steel. _..10 6 8 wee Ime... ...<.2 3% 4%||Budd (E G) Mfg_.* 4 4 
--100} 65 75 ||AP W Paper. ..... 1 1%||Beech Aircraft....1 6 64||_ 7% preferred..100} 70 71 
Amer Commerciai A PW Prop cl A._5 1% 1 %||Beech-Nut Pack..20) 107 112. ||Bu Wheel Sn carl * 6% 67 
Alcohol com-.-.-.20 4% 5 ||Archer-Dan-Midl'd*| 27 28 Belding Hem'way--.* 7M 7%||_ 7% preferred..100)@ -.--| -... 
Am Crystal Sugar 10| 135¢| 143/|Arden Farms_.___. 1% 2'4||Bell Aircraft Corp.1} 18 18 }4||Bullard Co. -._-... | «623 24% 
6% ist pref__- 87 88 $3 partic pref...*| 40 42 Aircraft. _1 2% 31 Bulova Watch....*| 29%| 30 
Amer Cyanami Arge Waa Ge 35 4 ||Bellows & Co A__10} 10 15 ||Burdines Inc... __- 1 6% 7% 
Class A vot....10 32% 37 34 Ark Fuel Oil pref. 10 9 _...||Belt RR & Stk Yds Preferred _ ....-- * 44 45 
B non-vot_.-.- 1 35%! 36% |Armour & Common... .-- 50} 55 56 ||Burger Brewing-___* 2% 3 
5% pref — % guar --100 110 111% Preferred _ ...--. 50 ->-- ferred ...__. 47 o--e 
st series....10) 12% 12% Armour & (h)— Bender Body com. .5 3 1 Burkart (F) Mfg— 
d series_.... 11 12\%|| Common....... 5 4 4\||Bendix Aviation...5| 34 34341} Common... _._-_- 1] 26%) --.- 
rd series....10} i1 12% conv pr pref_.*) 5314 54 ||/Bendix Home $2.20 preferred__*} 32% seen 
Amer Distilling pf 10 3% 4% --100} 45 62 Appliance cl A. .5 5 6 ||Burma Sorp Ltd— 
Amer Dist Teleg...% 98 103 ---*| 23%) 24 Common... .331'sc y 1%||_ Am dep receipts. ar 1 
_  §% preferred..100} 11144] 114 ||Armstrong Rubb A*| 22 24 ||Benson & Hedges..*| 2414; 30 ||Burns Bros Coal... * “4 1M 
er Dredging-..1 60 70 |\|Arnold. Constable_5 7% 7% Conv preferred..*}| 32 36 |\Burroughs Adding 
American Kncaust c Arnold Print Wks_* 4 5 ||Berkey & Gay Fur- Machine. ....-.- * 7 7 
Tiling Co... .. 1% 1% 5% preferred - . 0} 16 17 niture common. .1 is . _%||Burry_Biscuit.12%c Ks 
Export Airlines Aro Equipt Corp..1| 7 $12||Berland Shoe St...*| __7 7%||Bush Term Cocom1| _2 2 
a at acl rif R Anew Hart- 10 fa. TS pre.erced... 108 “932 Te ae 10% canw 
ew on... egeman Elec. 35%||Beryllium Corp- .-- ‘erm Bldgs— 
Amen Export at! 18% 7 argon Vo a of wis rs er 4% 5 |ipue Ctts....198 16 a 
. pref “= Cement com..1 utior Bros... .-- 
Amer Felt common 17 20 || Art Rretel Constr_1 15%| 16 ttt acanenwl 27%| 2834||_ 5% conv pref_.30 1983 20 
Preferred. .... 100} 82 85 Art Metal Works... 6% 6%4||Beth Fdy & Mach_* 2 3 Butterick Co..... bg --<5 
Amer Forging and Asbestos Corp Ltd_*} 11 11 Preferred __.... 50} 21 ----|| Preferred ...... 4 
Socket com... ° 314 4 ||Asbestos Mfg com.1 1% 15¢||Beth Steel (Del)...*| 6914 38 Byers (A M) com. .* 7? 8 
Amer Fork & Hoe..* 1l 11% Preferred ....... 16 17 7 .-100 ae i 122 7% pref_..100 83 85 
Am it : % 1%||Ashland Oil & Ref_1 4 4%||B/G Foods Inc....* 1 Byllesby class A....* 7c 14c 
Sn mesa 4 4 Assoc Brew (Can)_*| 10 11% ..100| 75 85 it henakms 6c 12c 
Amer Furniture...1 1.! 1 7% --100)r 110 _...||Bi rds Inc..... *| 1034] 11%)||_ Preferred.......* 3 4 
Am Hair & Felt... 3% 3 14|| Assoc *ds..1 6 6% $2.50 preferred. .* 37% 40 1 2 3% 
nae 65 67 $e lst pref...100 79 83 Bigelow-Sanford ad 8 8% 
.-.100) 45 47 7% 2d --.100 90 94 a * 24 26 
Amer Hard Rubb. 15%| 17 ||Associated Elec Pref ---100} 102 104 
8% dill 109 lll Industries Ltd-_ £1 2% 4% ||Billi & Spen...2 3 4 
Asmat Hardware, 25] 20 | 22 ||Amsociated Rayon.*| 6i| __.-|(Bing & Bing.-...- aceal 18%%| 19 
Am-Hawalian 85.10} 34%} 35 ||At! Coast Fisheries_1| 2 2%%||Bird & Son... ...- 8 10 50 52% 
Am Hide & Leath..1 2% Atlantic Co A_...50} 15%] 17 Preferred. Se altel 5, 101 105 12 13 
6% conv pref..50) 27 28 Class B com. - __* 1% 214||Birdsboro Stee 1 1 
Amer Home --l] 44%) 45 6% list pref.._.100} 80 83 Fdy & Machine- .* $4 7 57 58 
American Ice Co-_.* 1 1 44||Atl Gulf & W Indies Blauner’s common.* 3 4 4 6 
Amer Insulator we et 2 gut pomennahian 36° oF B a et ee 13% 1934 10 11 
ator.... E 0! m lack& 
$159 pijor pref-10] 28 | 20/4| AC conv pr A’ i00| 106°*| 107%||Bitee & Leu Gone 1333] 15 1 100 
e v - — al on be 
Foamite Corp. .10 4% 5%4||Atlas Drop or 51 6 Preferred...... 33 Maas: 35 53 
Warrants... ...- 40c 70c ||Atlas Plywood....*] 13 15 ||Bliss (E W) Co-...1; 14%) 14) 3 5 
Am Laund Mach.20) 19 20 Cony preferred.20| 22 23 6% conv pf..-. 22 23 60 68 
Ammer Losier classA® a | rx pa. wo" t50 188 if 5% conv p= 5 ai% 33% Cc ons 16 
Olass B...-...-- Vv pref... Bloo: le Bros. 
Amer Locomotive_* 115 12%||Atlas Tack....... * 62 7 Pioominges (Sid). _* 6 6i 10% its 
7% preferred. , 109 8344} 86 ||Auburn Cent Mfg._* 3 3%4||_ 7% preterred_.100} 77 90 
Amer Mach & Fdy.*| i1 11% 4% preteered - -69 20 25 Bost Ai uae 14 14% 15 wnse 
Am Mach & Met.-*| 4% 445 Austin Nich & Co..*| | 1 is||Bohack (HO) com.*| 1 1 Ae Rs 
$B ae tet as iol H*latearetere ao "| Hea eee | ee 
m. com.. 
5% preferred _ _100 79% 81 6% ond 64 734 18% 19 
Auto Finance....10) 24 27 
| 5% % preferred.50} 46 50 
H | 
* Without par value. aOalled for redemption; see page 110. & Last sale. n Nominal. rOanadiance. ¢ Newstock. z Ex-dividend. 






























































































































































INDUSTRIAL & MISCELLANEOUS STOCKS 
86 possible for the closing tay 
for all securities are as near as 
—— Stocks Par| Bid | Ask || = stocks Par| Bid | Ast 
tocks Par| Bid Ask Per| share 
br 52. | "58 25}4||Oovered Wagon Oo 4 % Divert win ruck. 954] 10 
r 24 x 
Sk hae eee ar 
ys dg 34 
ee 1 12 14 14 
| = 536] 123$/|GraneGo com Lay] 14% 3244] 35 
12 ites 
erent 5 35% || Creameri 50 51 
18%] i 53] 7354 15 | 15 =) 
lr 18 = 70 aod 16 16 6%) 7 
234) 2% 3334 abit Oroft Brewi 3834} 42 eal Ptah 107*| -77- 
lr 14%] 18 m | Crosley Corp 5 5%|/Dominion Glass ----| 150 
97 | 103 19K} 21% 434 4% 
*lr 10 11 1934) 21 ee 4 wie 
1 1 lt 24 9 10 2 5% 
ay OY: 60%] 61 1%] 2% ae | $0 
iS ie | ue P| a rie ae 
preferred..100} 108 113 7 12 2044 2044 68 69 
"i Bcemotive.. “37 9 7% 9% 40 43 
— ra 134) (13 me y 2ig aig 
7 10 103 1033 20 22 121 124 
104 107 18 19 11%} 12 114 esce 
5 5% 110%| 111 85. | 87 I 3 
#1 8 Has | Hee Bi) Eislow al 4, 
13] 1% 12s} 14K 19 20 
| ee a Hid af 
35 3634 42 46% 10c 30 $1 4 
el 388 fl ie i) tile ba) 
a Al 8 | 1% a Ml 
6 6 i5%3| 16 6% os D we 
“ial st | of a apy] 303 
00] 11536] 11638|lOolen ia7"| 133 Moa "a 
225 250 : Tue) eK $674 30M 119” 114 
177] 2641 ° Product iss] iss ms 0 142%] 143% 
ait 4340" 25h] 27 os ie 12354| 124 
19 19% ty 40 41) 42 43 
17% 118 15%] 16 30 31 24%| 25% 
07 a 15 15% 334 8 100 asst 
erie 68 - “ii - ne % be) 
4 4 | 64 4 72%) 86 25 30 
Pictures - 
a ee | i ‘ 
Columbian Carbon-* 73 "8%| _8}4|l Duval Tesas Sutph-1 Ta =f 
17 17 4||Columbus Aw 5 6% 50 60 |/Dwight Manor vt cl 9 9 
l 1% + ph) ——— ae 28 357° 5 8 ||Ragle Lock 25) 96 30 
2 ....||Combustion Eng_-1| 20 2 F 15 13 —0 
10 11 }4||Commereial Shearing) 8 : 314 sf 2 
v3 and Stamping... z 9 3 15 10 ; 
if 1%||\Comm'! Solvents. -.* 9 1444 aoe B05 6 
“4| “us| Stach yecext.--3] 1044) 11% 18%] 1934 3] 3% 
8 388 Conde Be 14 15 1 8 “9” tha AEs 1% 
8 13 Oe hee 18 14 si) 8 25e | 40c 
y | 5 ete or deposit. ..-| 13 ,i%4||Dayton Mall Iron-*| 13%) 14 73 78 
3% 3 Qens? rp ap 29 30 ||Dayton Bubber- -3h 24 4 25 11}4) 13% 
ai6 sw $3 conv pref....* 30H at naan een 6 of 43 oF 
86%} 95 Biscuit -..25 42° ||Deere & Cocom_-.*| 21 37 3 
3 31<||Consol Oar Heat_100 3 ll 7% preferred. - - ad 7 8 
25 25%4||Cons Cigar == 90 iti Defiance Spark Pl.*/ ----| ---- 21% 23% 
4 aslls %reterred-109| 80, | 83. ||Delsel-Wernmer iol 14x15 ai) 28 
1654/17" 11.7% referred 10 Ye sii reer c---"%  '3"| “Su 70%! 174 
214] 2436|| $2 cum part pf..* BK 234||Delendo Corp- ---- 1 a. <ene 2 2% 
456|| "7% -preterred-100| 90 | 94° [De urbine 100} 120 | 130 24! 2% 
3% Cons Uthegraas...© 76 80 "|lDe Long Hook” 0 80 teh teh 
18%] _19%4| Cons Mach ute. 6 and Eye....-- 00 7 1% ll 12 
RS ts by RO 5 RR Rt } 62.) 85 
"20% $134} Cons Paper of Can. 3 3}4||Delta Airlines --.- - . *% 13% iS. 
20 “542 Cent Ste. 101 105 . 9 ee 1% 2% 1 2 
133 13s Ocnaol opal Oil, 5 bis $6 prior pref...50| 44 48 11 12 
Manufacturing -4 5% 6_ ||Consolid’d Textile- Dentists’ Supply | 10 110 wads o7 ee 
Cigney Bros Com. .& ii 138 socowe 4 *S DORE (A) ve 3%] 4 a5] 26” 
~ yoo an 10 ll Wi <ef100| 21 22 Class A. ....--- 7 8 13 14 
a mail Hy) TM) Seema 1) 
Chesapeake a. 25%] 26%||Cont'l Air Lines.1 34 3 yy ee erred.*| 36 4 % 29% 
€D--....-.. 1 Continental A 4%||Detachable Bit..10c] 3 38 
Chesapeake Paper . Wee on ae Detroit Aireraft-..*| -3:-|  -s-- 23 33% 
— “3 3 neers ne. yy whee 1334) 14, ||Det Gasket & Mfg.1 1755] 183% is te tS 
Ohic Daily News_.*| 10% 38 a . Pg 9964 ip 8% iy 4 ody - 
Ohicago Flex shat 5| 80%! 62°°I| 8 femtal Gaa--29) 32, | 3252|| "Woundey'om---4] 11%] 1% tn) 18 
Ohic Junc Rys & Un Cont Diam'd Fibre. 7 Sul poret Stovel| 2, 2% siz] obi 
8tk Yds com..100] 210 ->-- tinental Mot... 2 21 heen Paper Prod 1 4 27\%| 27% 
Gales Nigowe  t] | ON] «Sy lipomenene Del).--5) 21 Detroit Steal Prod 10] 1958] | 18. 334] ---- 
Obie Paeu fool-z--*| 13 4 || one’! Olt & Steel | 6 644||De Vilbiss Co. -..10) #7 eee 30 aeas 
conv pref.... 38 4 red... 100 77 cok 7% D om “ aj 
onic Ry Eaulp--35] 3254] 13% Cont Screw Goin.-19 FE BBs ety nemect | Iau] is 24} 31 
pred vos “8"| “8iglloont Steal Oorp-2-*| 17%| 17% SP paterred:-- 160] 108 | ---- es a 
Ohic Rivet & Mach 4 4}4|]  Preferred..---100| 109, | -;-- Dewey Alay Ghem| 121 os 
Ohic & So es 34 434||Converse Rubber..* “ 5 Commi. -... *| 20% 32% 00 a> 
a — _—s 8 10 $2 preferred - - - -33 $ 4 Preferred.._-..*} 101 . 12 30 
ig, Yellow ab ® BH 3 on + ae 3 il Dexdale Betty on 16 a3 as 2 
ohiek Go som..-. 1g 13611 ot Degterred..--3) 604 3,°4||Diamond Aiicali-.29/ $8 224 Bacon, HOE bay 
spoterred ...-~ 4 5%|| $3 prior pref...-° 13%| 14%|| 6% pare pref.2725| 3534 10 4% 
Ghrysler Corp-----8| 5536] 594 oopparwail Stasi 5 Bim] 5354 Diamond Shoe com *| 10 a i ae 
Ch d CoD, -- 4 $ Cornell- Dubilier 9}4||Dictaphone Corp..*| 254] 28%|/& 38 34 
Ginel Ball Orank--1] 33 2541 °%enes ‘Glnes Wk i0| 98 | 100°|| 8% pron =3109) 120, | -i-- 190, Ald 
Gin Ua Stk Yass} 13 | 733 6%. Preferred. 101 46-"||Dicec!Equtpment..1| 1 : é 
Ua — Corn Prod Refg-- 7034| 172. ||Dittorendal’ Wheel -1| 1 1 ) 2% 
Stamp__ 554 5 || 7% preferred--100) 17 15||_ Voting trust ctfs..| 1 3 ii 23 
Reel | Blgene pared at] aMloveenercns| hl | eG 
ub Homes 10 fi: t+] ar yg Rl ee A Disney (Walt “ae ae 18% 3 oY 
~sonoce ';Cosmocolor -l) -35- td-£1; 2 2 2 
Qoewoller--- 5 38 4S x [Coty Ine com-___. 1 3 fy Distiiters — i3Kll_ 5% erred. --30| 634 5% 
Equip Oo... 108 110 |!Coty Internat’l____1 Seagrams [.td_..* 13 72 “Ilex Corp..-3| 25 25% 
Qlaude Neon L4---1/ i] {| |Courler Post pref 100] 65 |  ---- 5% pref w w.-100| 69 
Clayton & Lambert4/ 7%} 83s}; inal. vy Canadian price, ¢ New stock, 2 Ex-divid nd. 
a Called for redemption; see page 110. & Last sale. mn Nominal. 


* Without par value. 











JUNE, 1941] 


INDUSTRIAL & MISCELLANEOUS STOCKS 


Quetations for all securities are as near as possible for the closing day ef the month preceding the date of issue 
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Corp. .* 
Ex Lax Mfg A...10 
OR ey alist 
> Ne 
‘oe 
fnir Bearing. --1% 19% 
(The) Ch ° 2 
7% seal » 
Fairbanks ©Co.... 33c 
New common -.-.1 3 
New 6% pref..100 55 
8% ist pref...100] 96 
8 pref___100 6 
Fairvenks Morse..*} 33 
Fairchii Aviation.1 7 
tid Eng & Airl 2 
ardo Sugar. ...20 18 
Corp Cl A_2 ’ 
Famous Pla 
Can Co p com..lir 15 
Fanny F’merCand.1} 20 
M ° 6 
Farben I[nd-----.-.-.- ll 
orth Telev & 
chiens éeienes a 1 2 
Parrel-Birm’ham .25) 19 
Fashion Park com..® : 
Fedders Mfg...... 6 
Federal Bake Shops* ye 
Federal Compress 
& Warehouse...25/z 33 
Federal Machine & 
bd gp Fo i eaeeie } 1S 
eral Motor Tr... 2 
Screw Works... 3 
erated Dept Sta *} 19 
44% 91 
#ederated Publica's* 23 
Ferro Enamel. --_--. 1 
Fiat Am dep rete... 16 
feb Ave Coach oe 
lene’s(Wm)Sons _* 1l 
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Preferred ....... 
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vere —y wl of Can— 


~ 


—a ee 


$7 conv aa 
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grep Suipnie 19) af 
French In wm > 
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me B 
Vv 
Frochauf ‘Tralter 1} 17 
5% conv pref_1 94 
ubrman & Schmidt ae 
Fuller Brush com... 9 
Fuller (G A) Co..-1] 43 
4 alee aati 33 
el Co cl A-.. 1 
‘Gair (Robert) Co— 
ee 
Galve ‘Houston®| 5 
ie [cine i? 
conv Sp<i jo 
= Col 107% 
conv Py 
Garfinckel (J) & Co 
mmon....... 
6% conv | ae 
jack : ae 49 
Gar Wood Ind ___-_ 
Common ... 4 
5% 
Gary ( ) $1.60 3 
Core 10 
1% conv vref.. 52 
Gen A ce Corp 
Olass A........ 9 
-20} 15 
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Class B com ....1 
Giant Portland 


$5 conv Shad 
Gilmer (L H)-..-.- 5 
Cm an Be 
Gisholt Machine. _ 10 
Gladding McBean.* 


Gobel (Adolf) Co.-1 


7% preferred 
Qreman Pelee Mot 1 
Grand Raps Varn. 
Grand Union— 


Gt atl & Pac Tea 
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Harsha h 
Harbison- Ww; 
com * 
6% preferred. _ 100 
m4 1 & Rich- 
ardson 
Class A_..... h 
aie 
otter com....-8 
Hart-Carter_.____. 


$2 conv pref....* 
Hart & Cooley... .25 
Hartford Times_..* 


Hartman Tob units_ 
H Schaffner & 


art 
marten Weonias 1 
Sich 
Di Mig sneal 
Haskelite Mfg... _.- 5 
Hat nay | class A..1 
oie ptt 4 
Hatfield Dampbelt = 
Prior .12) 
Partic | 
Haverty 
H whey Dé Papi 
a p 
$7 preferred..... 
Hayes Indus_.._.. 
Hayes Mfg....... 2 
Hazel-Atlas Giass _25 
Hazeltine Corp._._* 
earns Dept Stores 
gy an cecil Pe 
conv pref__ 
7% class pyle 25 
peek. 


Class . 
augue (G W)....25 


non-cum pf100 
Hendey Mach ....* 
H ck Ranch 


Hercules Motors_.-. 
Hercules Powder _ _* 
ot Ereiared - 108 
ershey Crea’ - 
Lede 160 
Hershey Chocolate _* 
$4 conv pref._..* 


bart 

Hoe (R) class A..10 
Prior pref... .. 
7% preferred 


Common 
Hollander(A)& Son 5 


Holland nace.10; 


Holophane Co....* 


aie preted 109 
Class B * 


Houdaille-H 


Material 
$1.50 conv & 
Houston Oil x— 


Vot tr ctfs com 25 
Vot tr ctfs 6% pf25 
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illing— 
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cum pref__1 
International Paper 
& Power com..15 
5% conv | pref... 100 


Coupon shares... * 
R shs...* 





Internat Products. * 


[nvernat Pulp 
Preferred - . ... 





Ironrite 
Irving Air Chute... 
(John) Shoe. 
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* Without par value. 


a Called for redemption, see page 110. 


k Last sale. n Nominal. r Canadian price. 


t New stock. z Ex-dividend 









































































































































88 INDUSTRIAL & MISCELLANEOUS STOCKS 
Quotations for all securities are as near as possibie for the closing day of the month preceding the date of issue 
Ask Stocks Par| Bid Ask | Stocks Par| Bid | Ask Stocks Par| Bid | Ask 
share Per| share Per 
*| 12634] 130 ||Muskogee Co-...-. * 6 7% 
1 Lincoln Services. 100 16% a Mead + ahaa 12634 a om Co -"189 ois 7 
33 +n 4 —- --*| 21 23%||Melville Shoe..... am | 28% ||Myers (FK)& Hros.*| 43 46 
ool ~~ 160) 107 5% pref .-100} 107 108 Myles Standish vt c* 15 17 
3 ||Line Material... 6 “7>"IIMengel Co.-....-- et 334||Nachman Springf..*| 10%} 11% 
108 Link-Belt Oo ~~~ 29 30 5% conv dst pf.50 24 25 Narragansett Raci ia " 
“WN ioe Matehrzi te] Big] 12 ,|f Mercantile Stores; -0) 18 | 1834/} | Agen com. - -— 
114 ton On Refg__._- 1634 i Pes nny & Miners ted Paper...*| 63 67 
(Thomas J)— Transportation... * 2334 26% See ileal 2 13 pa 
19 wm ene 25) 15 1734]|Merchants Refrig__* 1 2}4||Nash-Kelvinator _.5| 4 4 
Liquid Carbonic...*| 13 14%4||_ Preferred ___.- 100) 33 ----||Nast (Conde) see C 
Liquidometer Corp 1| 4 5\4||Merck & Co.--.--- 1] 28%] 293Z||Nat Acme Co____- 1] 16% 1734 
he Lit Brothers. 1 1 6% preferred__100} 118 ..--|{National Airlines. .1 5% 6 
logs ~.-100} 74 Mercenth'ler Lino.*| 2034] 22° ||/National Automotive 
al pen sath Loblaw Groce Lid A*| 15 ____\|{Merrimac Hat.....*| 10 ----|| Fibres common..1 5 5 
is he aan | “veer ot | 222] 8% conv pretci0] 7%] 7 
Kell nefi Locke Steel Chain. 13% a ation Corp. 

Wz. nee 5 Lockheod Air Oratt, 2344 a3i ia ‘ of 54 of % ates Be Lg Metae. ‘ iy 19 
a. Nid | | gn a0] woos ‘ is||Nat Beliag-Fiess---1| "4 isi 
eee B] 8] _SSalleate Pore nna) 19456] 108, |]Mesabl iron ------1) $8] oq Ml|Nat Biscult--.-“i0) 1546) 15) 

A 3 ore eadvierD... 43¢ 50c ||Metal Textile. ._25c 1% 2 at Breweries. ____ | 15 16 

Sr Red Tu if sire ™ 8 nt_ 39% 40% Partic pref'ence.15| 34% 36 ||National Bronze & 
= oo —- Bell Lum A.- 2 3 Metal & Thermit-.* 26% 28 Aluminum Fdy-~.* 8% 9 

ra nO oe i | opeemecee bl 

ie cane S 0 0-1 : 
prtude fossten 314 30° pe orn Portlana’ ” - ere? nets neue i py — *=iGolk 110 5377 
entuc ; tee —_ 
| ad Op gomumen.. 5 4% is tae ad gt 108 0 Meyer Blanke ons or 14 |iNat Casket com... * 1334 a8 
toa —— < 314)|Loose Wiles Bis_- 14%| 14% erred - - ..-100 -“3zllereferre ----3] $5, 88 
si a 3 3 Lod Taylor..100| 135 iss” Mich oo eee | 4 5. ||Nat Chem & irae 7% 9% 
‘weal Sioeede: Senate preferred. 101 Mich Gas & Oil....1|}  ---- || Nat Container (Del) 1 1035 il 
* iain 2nd preferred _- ___-||Mich Steel Cast_- ----| ----||Nat Cylinder Gas__1 9 10 
Walter) a a 63 6] 108 16 34||Mich S:eel Tube_23 4? 6. ||Nat Dairy Prod___* 13 4 13 
naohy OT Olek a] 95 | et oa Le oo 140 152 Michigan Sugar... i Nat Dept Stores._.*| 5 5 
“j00] 110 notey, "Rs dg..1} 2 3 Preferred -zio} 64 5 6% preferred.._10} 8 8 

a 109, 8 “B5z lon aant pilpide- - 1) 2 ||Micromatic Hone..1| 6 6\4||Nat Dist Prod... *| 19 19 

—) ee i Sy Bi Louisiana 1 &E)1|) 16 17%4||Midcont'l Airlines_1 2% 3%||Nat’l Drue6% prfs0| 25 35 
King 7 si Louisvil'e Cem. 10 6536 69 ||Mid-Cont Petrol_.10} 15%| 15% Bigg Rise Welding ‘ 2% 9 
Kingston Prod 1 1 3||Ludlow Valve com.) 1 13|/Middle States Pet—| 34 Coe oom--1 Si aS 

(a 2 2i¢ ke 3 Steel 727760} 11 12 Class B vtc___.1 % Nat Fol Box..25| 41 45 
et ee 27% 29 — eimer Co— Midland Oil Corp— Nat ucts 
Kirby Lum — wd * $2 conv pref * 6% 7 Sit gta 20; 17 18% 
Kirby Petrol =~ *) 3 pref....100 163° pis Midiand Steel ~~ Sa DS 1} ll 12 
Klein (D E) 13 134 Lee Airpl. % B ity Products com.* st 13038 Nae Fucl Gas. ---.° r 19% 
Knapp- S| Fis eee Corp.--2-58 13% a fe aly shares. ae 116% a 50 conv. pref.-s| 784] 80 
‘ 34% ....|/MacAnd & bes 1 25% 5 “*Y . ° Set : sg] Na Lead ~-740) ASiS! 10 

57 33 7 Le 1, =. i “Z37| tee One te 7 733 6 bref B..-.1090] 143 145 
E 3% 3 lin os Rep “3 iif Sg biidwese Sining & Nat cecom 100} 65 cin 
whe cu 712 en ee pina eae 13 Supply common.*} 13 1434 6% ed.100| 96 "333 

7] at linea Ine.-*| 25%| 26%||Mid-West Refin'’s..1| 2%] 3% ||Nat -20} 634 % 
by, pref Af Bar Paper. Millers Falls... __ 7 9 1l_ ||Nation’l Malleable & 

age 95%| bosc[inacWines Gc | nnn 7] 77 n | Millers Palle ssl acl sali Na ngs -*| 1754| 18% 
Eee rope Blane et” od | 3 A 105 8% preferred...50) 16 ----||Nat Mfrs &Stores. .* 2% as 

4% conv ist pf100} 50 ‘4 60 Macy (R H) Co Inc * #738 23 Minneap-Honeywel! 39 nek ta, Sy 64 

(8 8) 23 4 24 ||Mad Sq Garden... 11 12 ae egulator | idol 107 11577|| Nat ME) os 95 
ecial peat i Tis 1 ge yi 10%} 11%||Minn Min & Mfa_.*| 463 47% Nations Date. ----8 i} 2615 
nS 0 a as li a Products. - 
; ee . Magnavox 60 Lid 21 ay OF mY 1 3 by 53 Nat Paper & Type_1 of x 
24% 25 Mahoning Invest 190 4 1 asd a “a8 10% 10% llNet Pores | i 

1st 100} 121 ----|/Majestic Radio. ..1¢ 4 patenion Dorp. ---10 . 537) [Nas umpe | Corp. ~ ae P 
= i 5izlinaditoe P R)____- 7 11 1353 ission Oil....... 1944] 20%|INat Radiator-..-10| 7 s 
Lacled ~ ‘ , aid | ee vosetia 15 17. ||Missisquoi Corp— Nat Refining com..*| 2 2 is 
race EE igs | yy 

1438} 15||_ Option warrants. - .60 partic pf-- ---- Da. 7 80 
ee a Mangal Stores 2-1] S3c} — Sag|| Migtiastpbl Game fox! 10 Magee preterred-;; 100 iy 25 
~ -__-|| $5 conv pref..-.*| 40 | 49 || Bcommon..._- 5 1 3 || Nat Steel teee 
r 110 eh conv pref...-. 40 49 B common..... 2. woot 2 8 
Lakey Fdy & Mach 1 3% 3%||Manhattan Shirt_25 12% ff ge A 3% 4% Net Suen ne we 
Lamso: 1% 2 anischewitz Bo 108 OF Ey eae , ar 65 70, 
ae 1%. 13% Manning Bowman “-""ll Pipe Line A_..-- 5 4% 4% Nat Supply (Pa) --10 5%| 5% 
5 conv r 
Landis “2:7, BMlaanufee trading 1] °7| faglltorora Coment-35] 15 | r654l] SZ CORLPFOF | sarc] 5g 
Lane “¢V7 os > 0 7 8%||Mock Judson Voeh- 2 conv pref__.40 1035] ll 
preferred id - " s Mfg..*| 24 27 ringer Co. ._..2. 8 Bly % prior pref-i00| 57 59 

A. . my Mapes Cons hit ~ er 5 1.85]|Modern Collet and Nat Tea common..* 3% i 

Lanett Bleachery - 10 } |'Maple “joolr “3 4 ot pcg iear 1 3% 4 i 5\4 % preferred_10 7 HY 
iat 1 134||Mohawk Carpet..20| 14 15% ||National Tool. __. 2 . 13 
Hagemtert ee , 25 28 ||Moloney Electric A*| 20 23 Nat Transit...12.50) 11 

Olass * 100 ...-||Molybdenum Corp 1 5% 6% ||Nat Union Radio 30c 2 9 
Lano a : 10 14 ||Monarch Mach Tl *| 30 32 |iNatomas Co._.... 9 i 
faneten . 35% 4 |iMo am Pictures % YellNa attain * On 5 

Ly 51 52%4||Monolith Porttand Nazareth Cement _ 10) 4 

Plant hoster, 1° va: 50%| 52%|| Midwest8% pf.10| _2| _2%/| Preferred..... i 88 “$37 
a 14%| _145¢||Monsanto Ohem.210| 7755] 78 ‘IlNehl Gerpcom~ es] 8 

Conv preferred _1 2% 14 107 109 50 pi ser A.._*| 116 118% lst ra $54 ie 

utaro toe | $0 10534] 10634|| Gum pref ser Bu2*| 116%] 123 ||Nanne eet 13%] 16 
ond noo, _ 27 rn Cum pref ser C_.*} 108 108}4|| 43% conv pfd 100) 71 4 
—= aed 7 7%||Montgomery Ward * 33% 33 44|| Nelson (Herman)... 3% $ 

oonen Hani ] -ortland ‘i ede ex 19 1938 Ty verge’ 158 160 Neptune Meter tin oO” 108 
ye b0| 105 ...-||Monticello Tobac.__1 1 2 ie: 1 
Lea Fant ed . * 18 13 1% 1}4||Monumental Radiol} 25)4| 27% NestlerLe rt asis aot 
Lebanon Steel & Ir_1 3 3% 2} +4 oa oa ory 12K!l 16 petigettd On| 108 107 

— f D> a a 1 ||/Moore Corp com..*/r 44 45 |lNew Boston - 9% 

Foes bieteved e” 3” 6 ii A...100/r 177 184 age common..._5 Py ie Dest 

& Nav...*| 97 3 4 5 Pref. B___100)r oP Pre i --109) 112 a 
apport! Coment:35] 1938] | abs 1284) 28% [Moore (Tom) Distt!’ 14] °-FéllNew Hrieain bigch,e] 49 | fi 

Leb Vall sa -_ oe 50 50%||Morrell(John) & Co*| 384] 41 |iNew England Lime 
pn AS, 34 % 2 2 Morris (Philip) ib aE a * 12 15 

Sete pret. : ‘ 5 2% La... 10] 7334] 74¥|lNew Hav Gi com--*] 4 | 4% 

mre Cot gg 105 107 4% % pref_-_--100| 106%} 107 erred._...__. 60 $5 

. Mal Prod. #974 12% 24 25 ||Morse Twist Drili New Idea com._.__. =| #15 

snd Elects -$ 10% 13° & Machinery-_100 a it New Mexico & , 1% 
ORefining + 3 es bx 1336 Ir Pabst ee N Ree 5%] 6 
21% American shares. . 4% 5\4||New News Ship- 
83 r 3% 4 ||MosinePap Mills 100 2% 3 bldg & Dry ul 28 
y 50 Motor Finance.__.5} 20 22 mmon...._- 1} 22 28 i$ 
™ 5 7 “9 “Il Conv preferred... 79 84 $5 conv .-*} 104 i 
1 39 1 1%4||Motor Products. _* 6% 7%\||New won mex au 
Oc 35c' 1334 13. ||Mot Wheel Corp..5| 14 15. |IN Y Auction._._.- * 3 RY 
8 28 5 102 104 34||Mountain Prod_._10 5M 5MI\IN ¥ Air Brake.--.*| 32% 3 
bi 18 19 oxie Co pref_._.- * 4 1 ||N Y Dock.......- * 4 3 
\% 8 s Mueller Brass Co..1| 20 20% er =" a 9 
" 3H - 3 13 Claes ite Cap 2% 3 INY Shipbuilding - -1| 27%| 28 
34 28 28 $7 preferred____- 51 5534||_ Founders “1} 25 26 
79 6 6%4||Munsingwear Inc._*| 10 11 ||N Y Transit.....- 7% seis 
81 103 108 ||Munson SS pref A.*| 15 -.--|}Nicholson File....*| 32 ; 
ay 177 ple 34 a) eee 2 3 Niles- Bement- 43 4 
19 19% 7 i Murphy Varnish100 3° eo s 5 GE ALS al 
3 7382 Mi: 73 Murphy (GO) --- 8] ih 82% wGiass B com <a ob 25 
i ‘fg See ser) | ea Mate tee is oi Noma lee Gorp=--1| 3 3 
x Murray-Obio Mfg.*| 10 1l ‘= -- ~-paees a és 
: Rint consol 10%! 11 lean Amer Avia i! 13 13 
*No par value. 4 Called for redemption, see page 110. k& Last sale. mn Nominal. rf Canadian price. tNewstock. z Ex-dividend. 
































Jung, 1941] INDUSTRIAL & MISCELLANEOYS STOCKS 
Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 
Stocks | Bid Stocks Stocks Ask Stocks Bid 
North Amer Cement Pennzoil Par | 23. || Ra: Mfg..50c 1% 1%||Sehenley Distillers 10541 
Co com.. oo 
Peoples Drug Stores5 22% % ==. 5) 1 iif $34 % pref....1 79 
en  aiinee 165 Rea! Sux H tler Drug— 
Class B pref..... 1 Ibany Bott] Co.4 3 Milla common. ._5 1% 1% $1.40 preferred__* § 
No Am Refractories RSTES bd 24 7% preferred__100} 23 25 = ||Schiff Co com_.-.. 12 
A Perkins Machine and n Schulte Real Estatel 5c 
Gear com.....-.- * 16% SN cnn nen 1 1 2 Preferred _.... 1 if 1 
6 Preferred _~----- ° ----||Reda Pump__----- + 6 6% |Schulte (D A) com_1 
N Permutit Co....-- 1 6}4||Red Bank Oil__.__ * Conv ye p 9 9 
Oil 3 Pervel Corp...-.--- od 1 ||Red Rock Bottlers_1 2 2%%||Schulte 
N’east Airlines....1) 3 Peter Paul Candy--*| 35 39 _||Reed Prenticecom._*| 49 52 8% --1 %| 01 
North German Lioya Pet Milk... ..---- 22 23% erred...... 50 52 ||Scott Paper....... 34 33% 
Amer shares 10 __..||/Petrol Com f 6c 15¢ 7) “Rett tae 100 104 .50 preferred __* 108% 113 
North & J 32% 34 Petrol Heat & Pr..* 1% 2 Reed Roller Bit....* 17%| 18%||_ $4 preferred....-. 106 110 
North Pipe 8% 9 Petrolite C ee 18% 19 Reeves (D: te 37 4 Scovill Mfg. ..... 26 26% 
Nort: Pettibone Mulli * 8: 9 64% pref. _.. 89 Lace..... 18 19 
re) $i 5 B “ 6% 64||Regal Shoe pref.100) 35 Scruges-Vanee~ 
Ww ts 1 2\%||Pharis Tire & Rub.1 2% 2 Regent Fat arneycom...5) -.-- 8% 
west Airlines .* 7% s ps-Dodge- - - - 283 28 at Eel smadion sir ais lst preferred..1 98 99 
ngine. 18 194||/Phila Dairy Prod. -.* 4 5 || Preferred. ..._. r 16 2d --100} 97 — 
17 18 preferred. . .-- * 31 3244 || Reis ( ) & Co..* % Mil 3 gS----' 46 pre 
Begwalk 1% ‘2 preferred - . - -- *| 84 86 7% ist pref_..100 7 | £83||Scullin Steel...... 9 9 
% 23 28 ||/Phila Record com.* 3% 5 ter- eg Ssx) “oil Warrante........ % 
Norw Pharmacal.2 11% 1l Preferred. ...- 100) 24 ----||Reliable Stores. .__ 7 Seaboard Oil (Del). 14 14 
No-Sag Spring... oi 10%||Phileo Corp com..3} 8%| 9 Preferred... eae Seagrave ert ae 
ovadel 21 24 || Phillip-Jones Oorp.5 4% 5 ||Reliance El & Eng 5| 13% Sears. seaands 69 69 
Nu-Enamel it] fg oe 4 Beane Mts Co-1) ioiit Seeaity Tce '2%| °3 
Oceanic Trading -10c 1% 2 Phillipe Petrol...-* ig 41% Reliance Steel __ __. 5 bi 2 hres Paina 6k 37 39 
ve Flour Miiis_ *|, 18 19 Hosiery - - - 2 3 ngton ¥R: 46 5% ||\Segal Lock & Hard 
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be5 19 || Piper Aircraft. ...- 5M 5 7% preferred__1 102 103 %||Sharon Steel Cp...*| 10 1l 
e mad 26 || Preferred......- 15 18 5 pref_...100}) 60 63 $5 conv pref....*| 62 64 
GS Exploration; -} 234|| Pirelli Co of Ttaly— Metals. 12% 128 Sharp & Dohme ...* 3 3 
ite common 109 115 Am shs 500 lire... 70 76 \%% conv pt.109 86 86 oS -50 conv pe A.-5 51 53 
6% ey 100) 91 |iPt -Bowes Post_ 5% 6 Spring... 6% 7 Shasverprost i 3 4 
Equip. ° 20 Pitts Ooat (Pa)... 100 4% 5K apse 50 52% ||Snatt (Prank <3)° 5 5Y 
Un Filters B * 534i] 6% .-100} 30 34 || Becommon....- 28%| 284||Sheaffer (W A) Pen*| 36 37 
erie 1 7 || Pitts & --* 5% 6% ||/Rheem Mfg Co. - _- 11%] 12 Transp & Tr—; 
6% preferred . . 100 87 $5 conv pref....- 62 75 ||Rhinelander Paperl0} 15 15 merican shares _ 5 aS 
Ltd coml 3h 18}4|| Pitts ngs ...-- 10% il R RSS 454 Q Shell U: ou ..15 14 14% 
Preferred _ ..... 32 Pgh M urgical 15 15% |Rice Stix Dry Gds_* 5 5 Crane 
Speen Se) 3 tteg Pl Glass... 73¢@i 74 pref...... 100} 112 ----|| & Holst...... 35 37 
O'Bullivan Rubber _1 2 Pitts Berew & 5 5 pref... 100, 98 | -...||\Sherw-Williame 225, 67%] 68 
Sesras Fake comicy 9\4||Pitteburgh Steel -- 6 6 Richardson Co....* 33% 33 5 ser AAA 1 110 110 
levator.....* 14% 5% % prior pf.1 50 59 Richfield Oil .* 8 83 ms Oan.... aif 8 
A&G, peefeered....1 143 5% pref A..-- 31 32. || Warranta......__ 3 1 Preferred . . ..-. 100 r 108 110 
Otis Steel Co_____. * 7Méi| 7% oref B. .-- 46 49% ||Richmond Radiator1 1 1%/||Shuron Optical....*| 14 15 
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Paper y wean” 54% Erume a. Aewood = Fu 3 River Rasin Paper_* 1% ||Simon eaeel} 50c 70c 
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—— oO hel wie q 
Hersey Tubes*| 66% 68 8 com.5 436 noth ° 16 25 28 
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Pa-Dixie Cement. . 2% 6% conv pref_i00} 42% 7% preferred _ _ 100 3 3 
7% conv prefA..*| 41 Option warrants_._ S33 t Dome Oil. ---- waen) 7@ 
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@ Called for redemption. see page 110. & Last sale. mn Nominal. fr Canadian price. 


t New stock. z Ex-dividend. 
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Tilo Roofing com - . 23 25 1 wets 117 Union common... 
Sh Dewy NES A 109 Us tocleeren 100) 116 12¢4|| Western Tabiet 15%4| 16% 
Time Inc c Axle_10 3134 Slug] 7% com... 8c 4||_ Stationery... .- nd 
Ma ng a ty r_ 41 ss Us conv Ist .. rt) 5 ——— —— 1% 1% 
~ apy ----1 1°*|iv 224] «90 23 14|| Westinghouse Air *| 185 19 
gene) gh] df bate | yl HGliate sees | 
bh Prod Expts.-- 92 m pt. hb ‘| 86 
1 |lTedd Shipyards...*] 89 Wreck Lines--1 13M] 14 We Mite com pt go] 124°] 136° 
Themed S| $x| §35llUo sede Wires =e) 0) os 4 She 21 
S| 48 ss] 36%) 37° lGnited Stockyards-3] “i-~ vial "Goal comaa--.-20] 1934) 21 
36 %4)| Torrington Co. -... | “2% 4>4}|_ Cony A..-5 % 49 14 || Westmoreland [nc 10 2% 334 
3814| 38 M00] 37°°| 43 ew yt le Westland Oil... ----- - 
5 .--100] 109 18 Transcontinental & 9 10 | Boccce as 3 ie > tl 32 4 3038 
z Products. 38 42 ——e = hoeeset a : United Wall Paper 2 7 1% Wentvaco Oblerine.“| 475 * 109 
tae 125 “Riz eae Williams > 8K%ll_ 6% prior pret 44% Br Shoe__-1 4 34 
5 + 1 Forging. - - 3 __||Universal Conso 6 824||Weyen “| 33 23% 
Seg oe oe ey ; oe. MF 
rd. Wholasaiel Tejumph Bxplos..-2| 3 aR “Gonv partic A--—* i 18 five Motors. 1gs6) 13% 
~~ + Ba & Acid 23 st_warrants- -. . - 4 Cl —_ 5 6s1W ite Sew Mach..1 40%) 50 
Se tates ty) Bylaerertiay Ceetreenal ud g [eames gb) By 
50. Af “AY Steel Corp..----1] 11, | 13 |] $4 conv pref. .- 14 
Go--*| 3454] 35 i i Went Tob.22*| 47%| 48 || Prior Dental , 
t Goer. e--1| 0%] — ¥s|itruar'TracrCoal--s| 4 By O'8% preferred. 100] 14033] 148 White Rk Min Spas- 4] 436 
pe | = fen > 194||Tung-Sol Larop---1| ae 34 Whitlock 10 
Products Eng 1 % ivcorv Uni 2 Wm) 258 
Stein A}& Co com * 3%) 14% 2oth Cent Fox Im! 5% 15% TeanTdaho Swear 9 241 7 wireterred on. 1 83 | 58 
Common ...... 6 Radio Prod..- "32 8 393 
8 2a pret_---20\ “834 in” Twin Coach com 71 ‘gh 34 Vacuum Go Corp.) sh i: Wichite River Oil 10 mtr sig 
nino sul us Eun cogen com. - 1 deco Sales ; 15 1 J 
1 5 5% |Udylite *| 30% 314 Va ferred. _ 100 Wickwire 8 0} .4%| 5% 
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es -- 35%) 3 lectric Co 
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Stetson (J B).----- 29%4| 23%¢\lun 1} 11%] 1 ..100 24 Preferred . - ... 6%} 9 
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Btinnes ( Rts 9" re te Da Be Tee Cnaene . 37% 7 ven See mew *| 67 Gas... pe 1% is 
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ey Wh -- | 5 oA On Aiea Pred--4| 8 Toe a tate ce --s65] 11454] 116. |Win Pectues 1 
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Sto Coke & 8 10 -50 series - 1% 1 Car Heating * : 6% conv pref... 4% 4 
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Titus see 13 1 ; sees Vick Chemical... - 21 22 ~—4 POT, 12 ° 
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Submarine Si 2 12 8% oreferred_ 1 +, ||Vinco i =.- * 1% 29 | preferred - . 
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sae ref 100|" 117 54 M0 “ll Usted Bem e Fool 734] Va tron © & O.-100 14 13 iS), Weivesse Sectaas 51g 3 
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Cc Elastic . - .- ulcan 136 1 per 11 
Superior ll (Gaby 35] 30 | 314 United “El oe! sbi vie mrad 10) 188 314||" Machinery pret..* 28 | 35 
Superi 40 Coal com ...5 34% 35 Vultee Aircraft. . 3% 3 Price unite... 13% 14 
“Sement A pref-.*| 38 10 o Eng & Fdy..--9) 35 60 tt, .. vtec * (7 . woodward Governos| if :7| 36 
B com.... 3% 12% i|United Fruit. -- -.-- at % 44 100} 76 +4 Woodward 4 43 ---- 
Superior Steel_.-1 12 2 ited Merchants 8%) 94) _ 7%D Electric--15) 2334) 2 Woodw'd & Lot'pidl 155 5577 
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Common x w.---1 33 a2 vTpratetrede = ‘he 4434 Warn Bron Pick sb Rie gy referred... 100). Bs 3% 
tame ae 33 ities. oo . Pe 2 aonae wne... 
near caass 5 1014 it U's Distoating £25 1034/12 pn A Ieee 14 195¢||Yellow “truck: 1] 12% iss 
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feestescrc "| wileebeem ie) we i eee Mie i Merb bat 
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ony preferred A*| 6°] 7 U 3 Foil B._------1 4 3%|lWarren (Northam) 26] 32 [Yeung CS Oo.) is = 
aylor & Fenn. . 100 anes Nbaper™ | 6 Bi ukesha Motor.25} 14%| 13 bg Pe a re 
lor-Wharton BG 8 Greenite----38) OL] sass ween te, 19H] OSS Wike Corn 4 
tags En HR Se P's | o, broterred 100 174. | 177 Wabster Riseaiohe + 987] 28 vn vida Oe 3254 
mnicolor Tne... 3 3 ine.5| 634 7% preferred . .1 18% || Tube co -100} 81 
laut gph e-~§ 7% 3% U 8 Hoff Mach - 41 44 ch ; Juice 16% 5%% pra. 
Corp... ¥4 5 iv pf..50 6%4|! Welch G'pe 108 Cais n Steel 7 
Tennessee Proi---*| 33| 4 U8 fieidine ---8 es 23 Prnforred ~~ 108 2 2% bi. ye eal 6 
& 7 53 ST ee} $76)| Well rae, & Co_-1 “2°” |/Youngstown | 14%) 15% 
Term & Trans com. i 323 34 7%. prior pref_100 6 6 rere n 4 10 --""llvouns (SSeunes) 1) 10 eh 
eecees- cet “. “a... = esc --- Z 
fern Warehoan 10e| 3034] 303zitO Braces pret--n a9! O88] 06 whey ene 23 ullzentth "Radio... 1 is) *8 
mGieas-.) of] otk ime ee em al selon c peetcccce] 09 | leas Broan 
EPac Coal & Olin C4) = 6% "$1.50 conv pret 0 oe t New stock. 2 &x-dividend. 
Texas 1 4% § § & Lastesale. n Nominal. +r Canadian price. 
1s for redemption, see page 110. 
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Certificates of Sal eg pe. Rae Sink fond 6s eos f ----|----.. ---]]| 5368 1946........... 72 76 | --- 

OMe Bibcsccadsasee™ J&DIy 6% 8 |---|] Coils f6s 1947_...__- oy eee ---/] Se 1060............. 99 | 1003] ---. 
cates of deposit.../f § |...... ---|| Serbs Croats & Slov ( of ---|| 4348 1944..___.__... 97 99 | --- 
btgndoss, (Prov) Argentina — Extl 8s 1962......... &N/|f -.-- 5}4| ---|| 4348 Jan 15,°42-"47_.J&J15) 96 | 100 | --- 
4e oxtl 8 f 951..... &Djai00 |_..... ---|| Ext] 7s 1962 ser B.-_M&N/y 534| ---|| 4348 Jan 15 *48-67.3&3 15) 93 o7 «|... 

7 4s stamped_.... 3&Diai00 |_____- ---||Silesta (Prov) Poland— OP 20h encase sescas M 99 34/_..... gee 

4s exti readj $ bds 1954_J&D| 69 70%] ---|| Extle f 7s 1958__..._. J&aDir 3 4%| ---|| 48 May 15, 1942-43_-M&N15| 98 |7~~~~~ 
bay ay ly yt a 4}4s assented 1958....J&D\f 3 5 |---|] 40May15,1944..._M&N151 96 2 oa 
See New South Wales. Siitsien Lento Assn— 4s May 15, -M&N 15) 90 a 

Mexican Irrigation— ist mtges f 6s 1947....F&A\f -..-| 1934] ---|| Debenture 3s 1950...M&N| 64%| 69 | ___ 
ote 4s 1943— : Sydney ) — & 64%} 69 |... 

sent ones ted....--. 5%| 5%] --- mage On 34s 1955....F&A| 69 ee cg ta F& 65 fs wom 
ay loan of 1809 | PA eS smn bs of 191 $052 CEE M&S8/f 19 i ores comet 

5e assented 1945. ....... y 5%| 5%] --- xtls f5i<s 1961... _- A&O! 42 43%4| --- OB bed at “owe 
42 1904 asses o---- S 5%) 5] ---/! Tolima (Dept of @°47.M&Nif 17%|-.---- --- 97 |---... --- 
4s 910 assented 1945..... y Sot 5%). ---] Uruguay 86 ext 1946_..-_F&Aly 50 |_____- oa _ 2 Toe a8 
6s 1913 assented 1933 -.- . . 7 5% (6) ---| Extl sf 68 1960...-- M&Niy 49 |---7-- oat 

Milan(Italy)ext 6348 52-A&O/; __°_; 21%) --| Extlef6e1964....._~ MA&Ni7 49 |.....- om ee RS em 

Geraes (State) a 34-445 % ($ bds of 1937) 77 oe 

Ext! 6s 1958_.--.--- 10%] il ond readjust 1979...) 41 414] --- ah Stee avait 

1645s 1959 ser A--M&Sir 109i] 11 |---|] 334-4414 % ($ bds of 19 eb mere = 

ee) 78 '52-J&DIi>7 60 64 | --- external con on 1979.|....-.- OB fans 79 ‘omen 

ss ahaa 35 pods. Se ae SE J&D| 36%] 38 Pe vod penn 

ad ee ee ae ny c's) Jt --.|| 8B 4%s 1046..-77---3&D| 63 |_.°°_ = 
Hech 0 f 5a 1972 ser IX J&D) 27 |_____. sed ah HEY ca pe 42%] 43%] -.. = wt 

Municipal Ba 334s extl re-adj 1984..J&J| 34%/ 40 | __- 86 i ae 
H 7s to 1945...-F&Alr 16 |______ ood nversion scrip.._......- ‘kg Vow ae 

National Bank of Pa Venetian Prov Mige Bank— 69 > 5... 
4s ser A & B 1946-1947----i7 63 |______ ---]|_ 8 € 7s 1952 ser A_....A&O}f _..-|_..._- eee 49 53 be 
4sser OC & D 1948-1949.---/7 69 |_U_Lo- ---||/Vienna (O) extl Ge '52- --M& D ccedl. Mn oud y 58 eo 

Gy extle f1007-------F&A| 5031 613 wasge amented 1058--7-Feal; 3 | 133] 22- 8 Mar” 18 1080. ~~ cal 47 | 30 | 22: 
Extl s f 58 1958--_-.. O} 59%] 64° | _--||Warsaw Land Mi Sa 1941; i. Rooke mal ov 15 1987-3 18 44  . gon 
Met Wat Serv & Dr Westphalia—See Prov Bank Toronto 5s 1941..-2-- 2. J 99%|__..-- 

sf5\s 1950 pegeses Ol 57 59 | ---||Wurtemberg 7s to 1945.M&Nir 16 |__.-.- ---|} 5e 1950-1959_........J&Dj 96° |__-~-~ ie 

Norway ext Ge 108 57; yer ~-gz0e| --- Yokohama ext }6s 1961..J&D/ 4414) 4534] --- ¢ 8 Het ++ eepaey 96 Ropers a 
xternal 1]: nail 8 

8 extl sk fd 1959--- Mas (ee poe 48 £July 1 1948---- >>) a - ee. 
gids extl sk fa 1905---A&O) 31 | 3234] -7~ CANADA Sige July 1 i94d----—-3e3] 73 |! | 2 
fd ext) 4s 1963..... F&A). 32 | ---||(American Dollar Quotations) Vancouver (B C)— 

Norway Munietrelities rsa 8 1952-_.... ------F&A| 82 ci 

eee etl be 1063-FaAl, 2224|--55--| --- ty eZ Be 1980 & 195 Verrn- 7777 i es Ooo 

Oldenburg (Free Stave) 76 1945/7 ig "|__-* 21] $e Syenr 1644---"---GRD| F80c1--753¢| 222|] Be Mae a 1970..---383ia] 77 | 80 | 222 

Oriental 1—See Jap Govs 2s Jan 15 Cocuall 9554] 96 | ---]|_ 4340 1967........--—_ F&A! 74 77 | ~~~ 

Oslo s f ext] 4} 1 eB --=3-- 25%] ---|| S-yr 2%s 1943 S cabdine J& gig Ma ould Verdun deb 5e 1954... 72 73 |. 

Panama (City) 648 19525 ---|7 54 | 57 |---|] Tyr 238 1944. ~~~ =~ M&N 75 | 77. | --- ipeg, Man 5s 1944--A&O} 89 | 94 | ~~: 

Panama ( ) ass se @102 [...... outs 0-yr 8 1945...... F&S) 9334] 93%] ---|| 4348 non-call 1944... M&N] 95 * 
Extl sf 5s ser A 1963_- =: es aad hn a J&D| 71%] 73%] ---|]| 434s June 1 1946_...__ J&D} 9} oa? 
gees A ie of depes—--l7 7] BF34) “|  SerpatutSeamnman-aeal Gh] al |] See done gaatetonsgeial | ge | 

cs (Sits of deposit - 597773077] 22 yr 5 100 6s woe Bo oe |--- a? ee ag 2 yall 
pa..t. scion Bor ioe 103% 19834 oe if igs bah MEN “4 ; $0 = 4 1941-1945. | 
- sail yr 8 opt * coe 8 = lo ae ae = oe . A 
Extls 178 i047 -. 7%| 8 vofunding 4e 19487 ~~~ Ako 1 Me oe da ttutiray He Mar 16 G7 se momen fo 

Peru sec sf 7s 1959-_-__ 7 7%| ---|] 20-yr 48 1952_._.---"A& 7 | 79 | ---||Appl rene acer aaa 
Nas Loan erti Ge 1060-J&Biy ox) 6331 ---l] g0-7rde'1000——---=*=> AES o7%| 98 | 222 Se 1945-1953.___.__- b 2.75 |to 3.001% 
Extls f 60 1961..-.-. r 6 634] --- funding 4 si ist ee 794] 8134] -2-|]Athens 4340June 30 1043---- 2. * 

Refundi 43_---_A&O| 81 | 84 ~ cid 
be May 1052 pie ena MEN 1014] 10234] --- 





























@ Oalled for redemption; see page 110, b> Basis. ff Flat price; k Last sale! n Nominal, 
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94 STATE AND MUNICIPAL BONDS 


Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 



































































































































Yield Basis | soa Yield Basis Yield Basis 
or To or To or T 
Bonds Bid Ask |Net Net || Bonds Bid Ask |Net Bonds Bid Ask |Nes 
tndlanapolie— | State Highwa TaiGoncluded 
ecu 1942-1951....J& } b 1.00 |to 2.15 Blev 42-47-48) b 0.75 to 2.25 % 8 series rf _J&I| > 2.60 |to 2. 
bie 1941-1966 Net a Lal &JI/O 1.00 |to 2.20 f yee 104219 Val Jib 0.75 to 3.018 RE Peat [eer 5 '&J| > 2.50 |to 2. 
1-1967...J&D)0 1.00 |to 2.30 erofund Jan 1 1642- eat b 0.40% to s June 10 1.25 to 2. 
rity— 1 943-1958._...__- J&Jb0.25 to 1.20% Tension 5s June 1 1048 b 2.1 2. 
— 3-3-2448 & 2%s lige 1959-1962_....._- Jasib 100} 9934| --- Sanita Bidg 4s Aug 15. °52)/0 2.25! 2. 
A aie i Piood °42-- Mile 2.00 Th &  - B MBepe ) 19an 3&3 1.75 on Sa i942 3. F&A|} 1.75 |to3 
Bibb Co 4s  1ea8-40._ MN 62.30] 2.25 z P| uly T f an Siaul.o.ccehidante 0.75)| Atchafalaya Dis 
Chatham 5s Sept 1941-1972. ...M&8/d 1.00 |to 3. 
Road 4s 1941-1949-F&A Dd 1.00 |to 2.00 Ist Funding 1942-1947 A&O b 0.40 |to 1.00}% _||Baton Rouge 5s °42-'54..M&S\b 0.75 |to 2. 
Clarke Co 5s 1942-1944... b 1.00 |to 2.00 4%s W W 1943... . _M&NI------|------ 1.25|| Bossier District Levee— 
Columbus 5e 1041 1944. b 1.00 |to 1.90 Bend Sch 58 1954..............A&O}d 2.90; 2. 
Ho Authorit 4\%s Impt otbi2- 1948 F&A\b 1.00 |to 2.00,% || Fifth District Levee— 
Ser A 3 3-2 ioe & 2\%s Vv eaberen County— 56 1952 opt 1942_...... J SS ee) Fe 
due 1941-1960... .- b 0.40 |to 2.50) 1348 1942 1951_.....-. J&D|b 0.50 |to 1.25)% 58 Oct 15, 1962 op ‘52-A&O/> 2.90| 2. 
Crisp Co 58 1942-1957 -£ea d 1.25 |to 3.50 58 Oct 15, 1963 op 53 15] 2. 2. 
M Son ab greed peer 10Wa be ioye 03 — nt 4 3:10 3:00 
un fo ee ° ° 
Road 4340 1942-1956 _A&O}O 1.00 |to 2.30 Lafourche Bast 
Pulaski Co 5< 1941-1948..J&J|0 1.00 Ito 2.25 ‘3s 1941-1942.________ D/b 0.30 |to 0.50 58 1956-1970......... A&O|d 3.00 |to 3.15)% 
Savannah 4)40r tt nascent] esese .40}| Cedar Ra (aeds SER b 1.60 |to 2.00 Lake Borgne Dist Levee— 
4s Drainage 1944... F&A\|-----.| ----- 1.40]|Ciinton is ! 942.._M&N/d 0.50 |less 44] -..|] 58 Dec 1952 opt 1942__J&D|> 2.00|% to 1/942 
4 1950. .F&A}------/|-.----- 2.30}] Davenport Indep Sch — New Orleans— Public 7 
24s 1943-1967-.... J b 1.75 |to 2.25 4s AB J, al M&N)/O 0.30 /less i ¢is8 1942-1966... ._ Od 1.00 |to 3 
ing Co 5s 1912-"40 J&J\0 1.00 |to 2.10 Mes Moines 58 1941-°57_- _J&J|b 0.30 |to 2. Public Belt Bridge 
Swainsboro 68 1942-1 b1 25 |to 3.25 ts W W 1941-1942. J&D\d 0.30 |to 0.50 4s 1941-1945_.....- A&O| 106%4| 107%} --- 
Valdosta 5a 194z. ....... bd» U0 Ito 1.25 Wes Moines Ind 3 D— 1946-1958....... A&O!} 106%4/ 107%] _-. 
Ware Co 58 Road 1941-49 383 5 1.00 pos.ae 4s 1 19045_...-. M&3/b 1.00 |less 1 } -.. 4s serial gold 194 aie & b 0. to 1. 
iMe Mae b 0.85 jless 1 | ---|| 4348 serial gold 1945-1 -10 1.50 |to 2. 
4s es eg M&S/d 1.00 jless 1 | -..|| 44s serial gold 1961-1 “1b 2.6 5ito 2. 
IDAUO vee Co Prim Ruad 2s 1948/0 1.10 jless 1 | -.. 4s Constitutional 1942.J&J| 100 101 a 
: Lyon Oo 2\¢s May | 42 17 |b 0.30 |to 1 001% 42 Pub Impt 52 opt °42- &J| 103%} 103%} _.. 
$idergt f 1942-1045 a ea A&O| 1.00 [to 1.25 g arshalltown— Orleans Le 
Mn ecg aeetp eo ndmewarraattaee aac oan ke ade | eae Re Wit Maal 18 tod 
a feesecee: - . . 8 July i 1953-1968...... ° to 3. 
te rT 1-1944......-.|9 2.00 to 2.501% Sac Oo 2)48 May 1 1942. 1987 HM 0:30 to 1.00 4s July I 1941-1952.... __- ® 1.00 |to 2. 
Bolse Ciry 4%s 1951... . FEV ccccclecce-- .50/|Sioux City 6s '41-"45__F&A15/> 0.30 |to 1.25 4s Mar. 1 1942-1964__M&8ib 1.25 |to 3. 
Boise Olty Ind Sch Dist No.1, 1 09 |eoo.5ol% | $ifs 1os11Obe nt RTD 0.30 [eo 30 Se July 1941-1949.__.J&J|b 1.00 |to 2 
8 June - nae e . VM Tl 2 7O8 18m POU... ~.---- . ° oe) e ° 
4% ie Woodb'y Oo Pund 31z2°43-'48|0 0.50 |to 1.00 be July 1950-1950-----J&3|> 2:30 |to 3. 
_. 4548 Non-callable 1952 J&D/}d 2.70 |to 2. 
ILLINOIS Or Parish Sch 
KANSAS Se 1941-1944..... 0... J&D/d 1.00 |to 1. 
43 Serv Comp *11-'43. Aug 1 9 0.20 |to 0.40 Se 1045-19672 J&D\b 1.75 |to 3. 
4%s Serv Comp '41-'43_Aug 1 2 0.20 \to 0.40 Soldiers Tie Bond: F Ouachita Parish— 
4s Serv Comp '11-"44- Aus 1 5 0.20 |to 0.55 438, Frvte ae J&J}> 9.25 |to 1 30 ree 6s 1941-1960_........ M&S]b 1.00 |to 3.10] ..- 
4s Highway 1972-1943 ‘May 1 5 0.20 to 0.40 % 4s. Hee + age DBF leccecc}oceses 30)| Plaquemine Parish _ 
4s Highway 1945-1954..M&& > 0.70 |to 1.30 Kaoens Cit peseaeeet eocece|oeees- 0 30}! _ 58 Oct 1952_......... A&O| 10534| 107 | ---. 
way 1955-1958 ..M&N]? 1.35 ‘to 1.40 s Wat 4 Liens 1094 1044. 3&J|-.-.-.|------ 70) Pentchartrain 
is Emerg Rel '41-'47 Dec 1/2 0.20 to 0.90 8 o ine Je is °49_. 1&J|..-...|---- -.|1 40) 6s 1944_____ Sshncaesaidie M&N/d 1.90] 1. 
s Emerg i" 1£}5 1.00 - aay, 0 tes 195 -1960..A&0 61.40 W170% Se Duly 1968 - 5-5 p enna sed 63.00; 3. 
ucat Red 
Oh: ToaE al on Count ivoar mas)? 1.25 0 2.25)% er "ipa iBs nes » 0:30 [to {80} 2 be Mar 1953 pe 1043. Mas 4 i38 toibt 
ampaign County—- . |... ..!/. awela | 848 stiri V00....- . ° ar o = e e 
ona “1 J toe b 0.50 to 0.75/% “Sn ich Dist 4 4%408°42-543&)|> 0.30 |to 1.65 vA 5e 1965 Series — 63.20; 3. 
ester (8) eV 
i pmb tk 97 | 100 | --- —— Wome 1942-1947 Jas|d 0 30 to 1 25/% be Dee 1 1941-1969... J&D/d 0.50 |to 3. 
ot Leavenworth Ov 5e 1945... |-----.|------ 90 4s W W & Sow Sew '41-" J&I|> 0.50 to 2. 
OY eee b 0.40 \to 0.80 rG McPherson 44s 1945___.....|------|------ 0.90]} 44s May 2. N2/b 0.50 |to 2. 
1945-1048. ........ _.. ]6 1.00 \toj1.45/% jj 4alime Oo 448 1945_....... |------]------ 0.90 mee A District— 
Sp 1087 ont 1848... ..... lee-aa-l----es 0.40|| Shawnee Co 4%s 1944_..-...|-----.|------ 0'75|| Se Jan 1957-..---...-8&J|> 3.10| 3. 
Rs 1956 gp 1045-1040 mee. b 1.20 |to 1.70/% || Topeka 4s 1948_.....____.|---.--]------ 1.30 
3s ctfs Aug | 1954..-..-.|------|------ 2.10 44s March 1 1, 1942-1946. _. |b 0.25 [vo 1.90 MAINE 
2 actfe Feb 151 58-50. spopecicecces 2.20|| Wichita 444@ 1942-1946.J&D/|d 0.25 [to 1.00 
2s ctfs 19581050. J& ice qnnlecccan 2.10 prays ref 4 48°42-48 F&A\O 0.25 [vo 1.25 5s Bway & Bdge *42-'54_A&O}} 0.75 \to 2.25 
2s ctfe Aug. 1 1950-53...|2 1.80 to 1.90 e Mel Sper a Nal _.-J&DIb 0.80 jw 1.55)% |i4e LS 2941-1053... -M 0.75 |to 2.10 
2s ctfs Apri! 1 1954-57_..| 1.90 |to 2.10)%_ || Wy: eS cece upty— 4s "41-44 M 0.75 |to 1.50 
Bisa 1953 TL  Bndcddalenceas 1.10, i%s 1942-1945........ Ja&)\b 0.30 [to 0.901% |/4s State Fie a Carma 9.75 to 1.50 
; 4 toes pend 19st een ee a 13s oot oeuren iedi-te Ae oo8 $0 3-70 
8 Opt ([VOl .....--- fae erie ee . oo e ° 
4s 942-1944 AEG SARE b 0.40 'to 0.80) % KENTUCKY Tus 942-1961__...._. M&N/0 0.20 |to 1.35 
a> (een b 1.00 to 1.451% Augusta 48 Oct 16 1941 1955 |b 0.75 |to 2 30 
4s 1 A a ER b 1.60 |to 1.70|/% Bridge Revenue Refunding— Bath 4s Ref 194] tax-ex_J&D/) 2.50 2 00 
FR ehh EE HRP ibys TN 2.00'| Project No 2 suly 1 “50 J&J 100% 101 | ...|| Belfast 48 Ref '41-'50 M&N|03.50| 3.24 
of Educationa— || Pro, No 8 July 1 '59 J&J| 101 1)1 ...||Brewer High Sch Dist— 
Lo) aaa = Sea 0.70, Project No 9 July 1955 Ja3/| 102 | 10:%4| -..}] 4348 1942-1945__.._. M&N]> 1.00 |to 3 00/% 
3s 1957 opt 1945-1947... b 1.15 to 1.531% roject No 10 July 1” 83] 100%] 10034] <<<] Kennebec Water Disiricy— 
See eee BEE... cocleeccccisececs 1.35 TO. ‘o 11 1952_....... 102 | 10:34] -_.|]_ 40 Ref May Ae 1950..M&N]|....-.|-.--.. 2.10 
Onieeee ee ~ “Syed amie’ iene oe polens No 3 1983 page ay? 100 nite | ae Mak 1952-1988 Jad 3.25 
o -eeeeceee ss — . reece lee rer 
3 #1956 opt ES EES NET 1.35'| Project No 141945_....._- 102 | 102% 797 Portland— 
40 1955 opt 1942-"44__--__. b 0.40 |to 0.901% hjand— 4a O H '42-°45 tax ex_.A&O/} 0.75 |to 2 00/% 
4s 1955 opt 1945-'47.------ b 1.15 |to 1.591% 4309142, 47 &°52-.Mas|> 3.25] 2.25/% ||Portland Bridge Disurict— 
4e 1955 opt 1948-"55____--- b 1.70 |to 2.15'% ‘Il stowling _.-3&J\5 3.20] 3.00 3148 July Bat 1941-1947..... b 0.75 |to 2.001% 
Sanitar istri Oovington 4%s 4}°°50. 6 3.50 3.20 ge 
4s 1985 opt 1942-44.------ b 0.40 |to 0.90 r 4ée WW 1942-1951_.J4)|> 3.50] 3.20 Funding 1948_...- J&D\b 2.00} 1.50 # 
4s 1955 opt 1945-"47_.-...- b 1.15 |to 1.55 4s Fdg 1952 opt 42..F&A)b 225| 2.00 Me Water May 1 1953...|-----.|-.---- 0 
4a 1955 opt 1948-"54____._- b 1.70 |to 2.151% 4%8 School Jan 1 1942-1969|b 365 | 3.40 28 tof WW W Jan 7 Aes ESA lage: 1.90 
2s 8 construction ser I— || Henderson Oounty— a Portland Sewer 
MLS by iddai. Jasip 0.40 to 2.15 4 4s R&B Oct 1°41 *41-"56Aa0| 102 | 104 | 41-1950 134 Baise >i. ) te 351% 
ser ° ° 0 ) es a r ie eninen ° 
Cook County— Pub Whe N % Recovery — estbrook ern 1p i 948_..)> 1.00 to 3:50 
48 1956 opt 1942-1944.___- b 0.40 |to 0.90 4s 1942-1 ne ac &J'b 0.50 |to 2.40 
48 1956 opt 1945-1947._... b 1.15 |to 1.55 Otty Hall 5e 1942-55. F&A\b 0.30 to 2.40) 
4s 1956 opt 1948-1953.....|0 1.70 |to 2.15 Louisville 58 Sch 1962... A&O/b 2. 1.90 MARYLAND 
Elgin Sanit D 5a '42-'44.M&N|b 0 40 |to 0 80/% 444s Hospital 1951_..Mas/o 1.60] 1.40) 
8 D No7 4s 1965_.....- J&DIb 2.00} 1.85 Certificates of indebtedness— 
4s June 1 1942-1948..-../b 0.70 |to 1.50/% 44s Jan 1 1970 -...._F&J\b 2.00 1.85 19 woo-- -AROB 0.25 |to 1.00 
Forest Preserve— 44s sewer 1969_..--J&Alb 2.50] 1.85 2%s 1941-1951_..___- A&O}|d 0.25 |to 1.10 
4s 1956 opt 1942-1944.___. b 0.40 |to 0.90 4s Sewer 1947_._...- &AlO 1.30} 110 2%s June & Aug 15 “415 1b 0.25 |to 1.15 
4s 1956 opt 1945-1947-.... b 1.15 |to 1.55 4s Lou W Co 1950_.-F&alb 1.50} 1.30 28 lasted A b 0.25 |to 1.15 
48 1956 opt 1948-19 _..'0 1.70 |to 2.10 4s Sewer 1965......- F&A\b 2.00} 1.85 1s 1941- 71968 -.--F ee 15]5 0.25 |to 1.10 
Granite City 4 # 1942-48 S&T b 1.25 |to 2.00 4s Jan 1 1970_........ J&J\b 2.00} 1.85 1s 1943-1955_...- chit b 0.40 |to 1.20 
ackson Co 4% 1942-46.J&J3|b 1.25 |to 1.751% Bis Ref 1043-..-__- J&j\b 0.70| 0.50 % 14s 1942-1954 1510 0.25 |to 1.15 
La Gra (Vi of)— Owensboro Se Sewer .....J&UL/|b 3.50 3.25)% \|Annapolis 42 W W A&O}d 1.00 0.50) % 
3e Water rev 2-68. .M. &8'd 1.25 |to 3.00 Paducah— 
Lake Co 5a 41-49. F&A'd 1.25 |to 2.00/% 44s w w 1941-1970..A&0|> 3.50| 3.25/% 5e 1942-1961___. Old 0.39 |to 1. 
n(Kings H'way Warren Couniy— 5e Gen imp 1943-1945. R8 b 0.40 jto 0. 
4% revenue 1964..... D] 103%} 105 |---|] 434s 1942-1959--..--..3&J/b 3.25 3.15}% 5e Water 1961_....._. b 1.80 ae 
Bee Pore Ota” S&DIo 0.75 {to 1.251% 1% Po 043?55. Me ald OBS [to 1.501 
ry - Cheeeod . d s Mar 1. "55... ‘ to l. 
Rockford 8 D No 205— LOUISIANA 40 Aug 1, 1951_...__- F&Alb1.30/ 1. 
2.108 1944-1958___... F&A\b 0.80 |to 1.75|% 4e Annex 1954______.- J&{D/D1.60| 1. 
Island (City of)— , Short <= Bonds— 40 Parks 1955....._. Nid 1.60 1. 
Bridge rev 4a 1064.....Fas Al 98 | 101 |-.. Stace Highway Ms 1941... F&4ld 0.50 |to 0.75)% 4s Mar |. 1961. aaee |b 1.75] 1. 
woke, ( state 4s 1945-1971_....___ 8/6 0.70 Ito 1. 
2s Dec 1, 1011-1058 es b 0.75 {to 1.75|% 5s series A. Be & O 1941-1943) 0.50 |to 1.00 46 “d stk 1946-57 M&N/|d 0.50 |to 1. 
4s Jan 1 1 aie 6 1.00 v0 2.60 4e 1941-1944. 2.2... A&O!d 0.25 |to 0. 
3 se Jan 1 1957-1961---_-. 02:70) 2.60) 4s 1956-1975-....-..-M&8|d 1.50 |to 1.80 
——T. $295 oer 1955-1960,--3a|> 3:40 leo 2:50 340 Refunding 1983-7 Seale 150 | 14 
8 -- = to 2. 8 BI @ ¢ 
Elkhart 44s WW °42-"75 A&O|b 1.50 |to 3.25 fe Port Commission Refundinz 3s Sewage Impt * “ke0 > 2:10 1.90; 
Evansville 4s ref 1942_..-J&J|_._._.|...._. 60 34s 1941-1959_____- J&I\b 1.00 |to 2.90/% ||Baltimore County— 
Fort V Wayne 448 '41-'57-A&Olbd 1.00 |to 2.50/% Long Term Bonds— 1%s 21079. i chaenteinas es a ae 
Fort Wayne School Di pe 3 368 1942-56. F&Ald 9.75 to 2.00 2s 1942-1979....._... 5 0.30 |to 1,80) % 
» §e Oct 1 1941-1943...._--. b 1.25 |to 1. Ref3 (ss 1957-1960......F&A\b 2.10 |to 2.15 Oumber'd 46s W W ‘41_-A&0/00.75| 0.5 
Gary 2s 7-1952....-A&O}b 1.50 |to 1. ifta i946 a aaa A&O|b 0.60 |to 1. 2s 1952-1963........ b 1.50 |to 1.85)% 
Gary Sch City 4%s Oct 1943_.}..-..-|..- 2. 00/'2%s 194 picascsece A&O}b 1.80 |to99 | --. Hagerstown— 
Hammon ( Cle OE 234s 1957-1961........- A&O/b100%| 100%] --. Water 1941-1987...A&O/b 0.50 |to 2.65 
4stO H 1956. ..J&J30|b 1.50 |to 2.50/% ||\State Highway— 4348 1941-1987..--... A&O)\b 0.50 |to 2.50 
434s series D & E 1944-55-__|6 1.25 |to 2. Montgomery Co 
5s series F Mar 15, 1945-48_/b 1.50 |to 1. 44s 1942-1968...... M&N/b 1.00 to 2.40/% 
be series K July 1. 1947-49 __|o 1.80 |to 2. 
4s ser 8 1941-1957-.-.- J&I\b 1.00 |to 2.80 
4s ser V 1943-1955.-.--. J&I\b 1.50 a 
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AND MUNICIPAL BONDS 95 
J UNB, 1941] STATE as DA for the closing day of the month preceding the date of issue 
wuotations for all securities are as near = YS 
Basis Basis Te 
“Ss Te Bid wal Ask Ng : Bonds Bid = Ask |Net 
Bonds Ask |Net Bonds aa 
= cluded)— Buchanan © ! 
San Detroit (Conel het 38 1943-1966... J&3\b 0.65 to 1.901% 
Wage Wat & Sewers? MAN 2.35] 2.20 Series G noneallable— 54 11, 3 60 |.» solr Jastaoa’ County oe sonie Sa 
$a 1900 opt. 1940 sb 310] 180 2%s 1930-1961 x dete JaDIp a9, *2 2,85 de Eg: Pe =22225RILB|0 0.35 to 1:75 a, 
220 ser VV 1049-1081 JRD'> 6:30 {to 2:30 A ie s+ att +? lel J&D|- Tn | ie 1043 Woes --J&D EDN sae les vag 
|| Pune a Iga 1054S 8 D 1:00 to 3:00'% || 9}4sGoure hive 42°63 SaI|0 0:35 leo I: 
se ws 
MASSACHUSETTS riint Uaion & ---M&S]5 0.50 [to 2.751% wh ris wewetiils b 0.60 |to 1.501% 
Water d 1941-58 J&Jlo 0.15 |to 1.60/% ||} 6s 1942-1954---.-- Ne oes 
Shen gota Sly 1) (046-1960-— [6 6.80 [to 1.38/% || "Se'Sepe 1941-1045---M&B|p 0.25 ‘to 1.001% Baas: eFuiy 1008." bee teed saa 6’s0 
s July ---|b 0. : cou 
Metropolitan 104 1960. to 1.60 7 al p-1988 Lsegped M&Sip 0.25 |to 0.75 % ‘igs 104 S itbeos se=2- -45--AE9 $30 to 2.10 
2s reg 1944-1968..... JpTb 0.50 Ito 1.601% lees 1 4s Nirport 1942-1971. M&SI> 0:30 [to 2.50 
Lis 1945-1969.....__. J&I 1b 0.6 : ais School LApeil 15 15 4967... b 1.85 leas ~~} 3%e 1942-1974._....-. 0.30 so 2.45 
urricane & Flood to 0.35 4s Oial, O32 We A la-- s 1942-1974.....-- 0:30 |to 2:4 
Bonde tina "al iax em) 1adib 0. 10 [to 0.20 eect g4n47 -AROIS|p O52 to 1.75) % 8 1942-1955 -22 2222 0.30 |to 2:00 
Ba oy rot kien Ae eee eh tea ton School Dist — ip42-1957---o227 7 0.30 |to 1-85 
Me de 183 ba ole O48 0.85 4%e 1041-1945... -- era eg et eB 3e 1954-1975__...---- Mss 2.10 to 2.35 
Beverley | 4s lpia MEN OS to 0. '50|| Uansing 448 941-1946. - Jar b 0.25 |to 1.25/% 2%%s 1958-1975 J 2.15 |to 2. 
potids Tan 1900 tener AE Olona 2-20|{Linooln Park ref 2% %0 198 2 2-08 leo 2.15 
. ees Ba P 3 to , ls 1 " Z 
4s el & Sub 1948 J&D)}_____.|...... 1.70 1955, 4 to l 
$4 Felief 1941-1053-...3&DI> 0.20 |to 1-90 4% 5% to 1 Ww 0.55 |to 1.30; 
8 $4i-ige8 ecceceo Did 0.20 to 2. 5 Muskegon 4 s 1942-44 ..J&J\b 0.50 1:30 to 1:65 
1 8 ns ML, 0 lo eececcew J&I b 0.20 to 1.3 Muskegon 8s 5s 1942...July 1°80 to 1 
Stropo Pontiac— 
384s Get 1 1041-08--Ae b 0.20 jto 1.75)%, eatiomtasisa ane 1 1055-—-- 0:30 to 1:05) % 
Brockton 1 ie 194-1948-A&O|p 6.20 {io 1.00% luron 448 1042 0:30 [to 1:65] 
$8 1B4i-1958-A80 0.20 to i % int Heer 3 Py se 941-1950 5630 5a 1.88 P. 
sdiineford Waver Disizice—[ |?” yea 19411 1.00 |to 1:75 
Y “Sewer : 
136s 1941-1955... ___. F& Ald 0.20 |to 1. 4s pel seeenae 
Subeen te tee a O80 LTR. | wayye Seas Sem att asl 0% Ai ol 
= Sealine an eee = 
Te 1011-1048" MEN LSD 0.20 [to 1.1 A OW he 1 ab 
mt ollel 1941-1948. a b 0:20 \to 1 MINNESOTA ‘eat Es » 0:20 Ito 1:15: 
q we ; ; 4s 1942-1951_..._.__. x . 
3 sJ 15 1943 Te b 0.65 less % ane 4 Ae A'd 0.20 to 1.30 
2%s 1942-1968... 2a&N2 b 0.25 ito 2.3 "way “47-61 M&N b 1.10 Ito 1.30 % - ai oe 
Reena ee mas OLE [Ett eek thes al | RRR are EO 1:8 0 133 
to 1.50) Duluth 4390 1941-1947. -.J&I|> 9:30 |to 1.40 % a | 
1%s water 1911-58. M N b 0.20 1.40 4r 1941- 946 ec yet x JS&IT\p 0.30 to 1.35 A 3 : 1 T9055 “£0 > 0.20 to 1.40 
hill 1 8 1941-1961 J&D> 0-20 |to 1-40 mR. — $s 1949-1955-..--4&0'> 0.20 !to 1.40 
Mok t 104-1047"; ASOl> 0:20 |to 1-10] 4540 Sanitoriu’n '41-'42 J&Jlp 0.50 lies 14 2s, 1954-1958-——"-- P&Alb 1:25 lto én 
"way & i intes St Louls County Bridge Rev 
wrence (wat h’way & : 045, 1946, ire ie 
pomallziue foatrogy 83 6 0.35 00158 % | HBAL MM 4p. 86. Fel 0.59 co sly | sical aii aes »'0-30 i 1a 4 
Capentary, Water Duarigy— 0.20 |to2.25|% || $e (3 ee a ARON 4:25 1on8 4, nage 2-1943--..... |b 0.30 10 0.55 % 
veld Conver’ Water Dist—| ; 360s reat 966. -_- “Aso, 0:30 to 3:10 8 1942-1949____-- J&I15|b 0.30 to 1.40 
1967 - «oan SIP 0.40 ito 2. ; ~1967..---- M&Blp 0°50 to 2.10 
Lyn 4s Sower {643°58--MAN|9 0:20 |to 1.60 3 Sos 1041-1047... M&8lp 0.50 to 1:70 nian 
2s 1942-1969... ...--M&S/> 0.20 |to 2.00 $°3be 1o41-1960.-- 2. J&I|b 0.50 to 2.00 
Malden / 4s 1942-1958__F&A/d 0.20 |to 1.60 s. 1941-1958. -----B4&eMp 0.50 to 1.90 ee 
wane ers esd Uae ‘ {42-1980- ape “Heals O35 00 te de Opt "44, 1942-1953. .J&eJ|0 0.25 |to 1.50,% 
Mec 1941-1942 tax-ex M&N|d 0.15 to 0.25 3 2 1942-1046.,.---.-.A&O\ 0.40 |to 1:20/% ||# iPscetunst} (op pe '44.- 0.90 oz5lg 
Methuen (relief aad sewer) | 0 | Special mn» 0.30 ‘to 2.00 Co 4a 1942-56... --222 1:00 |to 2:75) 
is ieaz-1940.- 072 Olp 0:28 |te 1:38)% 1.008 Oct I 1941-1046-a&0 0.50 |to 1:60|% Crp fala Wat & Sew "41-'50_J&J|b 0.50 |to 1.50. % 
New Bedford 4s 1957_...J&5J|__--_-|_.. 50g ON POP gos Se 061 aNd 0.30 |to 2.00 
3350 1941-1047 5 35° Ol O:15 Ito 135 1.808 (941-1943. & A> 0.50 |to 0.80 sesisiatintin 
Newton 34° 1941-1969... A& 3-13 _ ee ime t 7 egengdeoe aA) 1.00 |to 1.60 
Nerth Adame— 7 77"""~ i 1942-1951-<"...-M&N'b 0.30 |to 1.85% ||Beatrice S D 5a 1942-54. F&A!» 0.40 |to 2.20% 
1248 1942-1940... .. M&N/P 0.20 ito 1.15 1 70s 1941-. 1019. ....-5&I b 0:50 [to 1.601% Consumer Pub Power Dist— 
Ni am PY be 42-59 bes 015 to 0:50 Ramsey No. | 2 s 194 1946 Guposk J&aJ i) 1.25 to 2.25, 
Dee 1 1941-1985-_3&DI> 0: 5 |to 1.50 1348 1941-1950.._.._- F&A > 0.50 |to 1.45 2 34s 1942-1946. -.--- Fas aan log: 
see ee) Ne Sat ARO’ Bik oat 1M Mar 1 1942 1040--Miss 9 0:50 |to 1-50) BMS ote Fao 8 2-49 [00 3-9 
* 1942-1947-<A&O}0 0.15 to 0.90 Jig Mar | 1043-1040. -iae > 0.50 Ito 1.50 52-1971. «==. | 
148 1941-19495 M&N'? 0-15 to 1-10 aise 1Os1-1047, ------P&Ai> 0.50 Ito 1.35 ' brass Div Ot oo lea 2.25 
Salem 042-1948. MA&N|0 O18. 0.0.00 tgs Rd & Bdge '42-"44M&N/b 0.50 |to 1.10 @ | 3395 loagiose cna - 27 AKO b 2:50 [to 3.00 
P1940 = MAB) O18 to 0.95 1. eh tintnieed deed Ghee aan (femme 
oe ; “toler Htgeaul— 1 34s 1957-1961 --...-- A&O b 3:25 |to 3:35 
3448 School 1941-1954.J&J)d 0.20 to 1.40 Gqochoot July, | 1061.-.383 2 2.10 to.0.75 fe | 8388 1962-1971 222 2—- ALO b 3:45 |to 10036, -.. 
2448 1942-1969......-. &Ji> 0.20 to 190g July 1 1961-.J&J b 1:85 |less 1 | °__ ins County — bes nae 
ip S1BE | Ree a eo Pekan: 295) 418 
-J&D! 0.15 to 1.70 {ge Sewer July 1 1943-383 > 1°00 flows 3¢ |. Lincoln School District— 
3%s Water 104 oe &Nib 0.15 to 1.75 iis i? rn -s*=- Fen $3 to 21519 die 1942-1953 M&N b 0.30 |to 1.75 % 
Heller 1Ravib4e- Ako} 0 23 to 1.10 260s 1941-1087 58D )p 0.30 {to 2:00] MeGoo School 1043-1944..---|b 0.80 {to 1.001% 
Waitham 25°1041-1948--3&D|0 0.2 10) % cigs Senont, 1043 1044...-.| as 
ary . 
wise Feligt 1941-48..-MA&N|> 0.15 to 0.90) % MISSISSIPi waif $O41-1950 |. - .-5&I 0 0.75 
--~--M&8 0. 15 to 1.10 7 | Consumers Pub 0 w Dist 
Winchester 8 i0 1921-46-J&3|b 0:15 [to 0.751% $i4e Lmpt 1942-1044, sere 2% 31:30 2050 Bl Rev 1°66 MRI’ 1.00 
Worcester In ATY t}gs Impt 1953... ... bd2 . maha w t wes 15 we eeneee SORORE 
s Fun 1941-58. .J&J 0.15 |to 1.50 ~195% == A&O)p 0. 50 to 2.25 4s a 7 
3i45 Hospital 1941-49-J&J/b 0.15 |to 1.00 % : $ Honan sheets &AD 250) 23015 | 4s May 1'1088-.- MAN » 2.00 i. 
13 S Highway beni tees... 197 | 10234] ~27|lomaha School” sean 
MICHIGAN {ifs gen oblie ret 44"48--A856) "9036] 10034] “--|| Ate May 1 1 1955 _----M&N|......|..... 
ay if otto 1&3 i ------|------10-19 iia heb To00.. eile b 2.00 to2.40ly | 4 4360 1942-1955.....---J&J} 0.50 
aS 1544 ASOLS 9.99 lisse | <i] BNR Rew Peet een — Bee | 191. i 
Highway Impé 1944 A&O|D 0-25 less 34] 222|]_25¢0 Aug 1 1961. 22277777] '8b3«] 18036] 222 
iver sapateegeem ,, || Silos 540 1942-1943. --A&O 10034] ..-||4eJuty 1941-1948. __.__ J}b 0.15 |to 1. 
Wreft4 Sartgsperioss 203) 0.28 01:58. |] Wemaanece beaas-------71 198 | 2908 ---||4348 Highway eaa-todd ab) 9:15 to. 
s Oreck School District ‘wreenville 5s fund ‘43-60 F&A|> 1.50 |to 2.50 s Refunding i048 Mas 0:1 too 
bool Distr . b 0.50 |to 2:75 8 High 
ile oreaie Scho jeocecce Faa b 0.50 |to 1.75 % rages S tybar-i062— 0:50 to 2:40 } s July wages. Le b0 18 to 1. 
esa © 1041-1061.--MAB}> 0.50 to 2.25]% |] 4386 1041 1dad. GR 0:50 [a 225 Keon Teti-1996-J&DIb 0:15 |to 2 
i J to 
40 Be Sewer '46-'51-'56.A&O/b 1.50 |to 2.25)% eae a ee ee Nib 1.60 1.50 % Ooos Co 1 Liga 1941 H1-1950 “38 Bip 9. 1 to i 
General 3%e callable (Long)|t.____|______ ---|] Og July 1 1063.-72-22--s&d|b 2.85 | 2. Keene 4 <2 ieolds 
oe 56.3 ices” $4] =<] 25 Im 1.__-A&O}b 0.15 |to 1. 
$0222222222222222272}0 0:38 less 41 222] "Se'Pub imp 1041-1948. raalo 0.50 |to 2.251% 4s 1 Bridge. Pia SORE 0-15 to 1. 
len ah a b 0.25 jless 34) -.- ve TOSI ne L 9.50 |to 2.501% Nashua 30 Hf 8 1942-1006. “Fea 0.25 |to 1. 
unding Water exriea D— power" Tee J&d\b 2.60 | 2.50 
s Oct 1 1951-1961-_.--|> 2.00 |to 2.25 
-1950----|b 0:25 |to 2:00 
hese RGIS pg e 
1941- eeece ™ , 1.15 to 1. 
et ncce rest ® 2-35 llossi }4|'~.-ll4%¢0 Road 1 1000 ss 0:40 |to 0:90 
Se SEE aaa 3:28 lees 1*| ~22| 40 OAs 1949 on eID 0:40 [to 1.05 
Street ceuiway 468 wenecece b 2.25 |less cece Fras aie 2 0.65 to 13 
Refun Nov 1 1948-1952_-- . . 
*67-"62...... -- &D/d 2.75 |less1 34} .-.||48 No 
4a 1160 ete &D b 0.25, to Pa % 2 ote'taga =e Sea I&II © 1.10 iad 
951-1963_____- --=||4348 Road 1942---- 7-777) | 30 les 
gg sce aaa ea yO) Ue Bone Mae Was EROS EM 
8 VCE. 1 ¥0L.w- ~~ . --=< 
Saco F&I\b 0:25 |to 2. 
seit §0o--7- “ANID 0:28 lt 2.751% 
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Yield Basis ’ Po eee a ef Yield Basis 
or Te or To or To 
Bonds Bid Ask |Net Bonds Bid Ask |Net Bonds Bid Ask |Net 
Institutional Oonstruction— { Mortis peste 1942-70. MAN |p 0.25 ,to Par} .-- NEW YORE 
ists a B yale toate 1947 4 0:30 to 330 1922__..JaJ 30} 36 Jan & Mar 1 1942-1 
8 ser ~ » . NR) aa Se : coe 
So cartes O A 1949-1969, > 0.25 to 2.20 be i tes 3022-3 5'b 0.25 |to 1.501\% by Jap & Mar i 1 0 sea 
Sser . . 0 SSS eee lll—“(— Oe Swe 1VGS..... 
N. J. Emergency = “tte 042.......J&D)b 0.50 |to 0.75'% II4 Canal 1b¢4-—<----"Gag 
Re EE SREB 0.30)| 4a 942. 1800. &N |b 0.50 to 2.80/% |) $348 Camal 1965. _ ----- &J 
3s May Sten cuueditnwtindiGain a 0.25]|_13%{s8 1950-1957___-_- MEN 1.40 |to 1.75,% |) tis way 1965. ----Ma&s 
2% Jan 1942 to 1943___._. b 0.25 |to 0.50)}% + ||Neptune ite 1 rn -1955.F&A|} 99 100 | ___}} tks Bar ce 1945_..J 
ONSeeer a ToaI6t0, “Bias et 1p ai ve'GoAwOTE|) 0.55 0 3001) || anal Worm aoed’--— 5) 
8 ser ° i 03. cece 
opt 1043........... J&D\b 0.30 |to 1.20)% 941- bss" ae J&3)0 0.50 'to 2.90 ‘ ts opel tem i. 1946. Jas 
134s ser B 1943-1950, a piste! wenn F&A\d 0.50 \to 3.10/% Ieee Imp Mar 1 
opt 1943.......... M&N/d 0.40 |to 1.25)% 48 School Sto to PE. ccunkaccucdl 1.85)| 8 ¢ High Imp Sept 958_M& 
y Park — 4e Bch house 1p IN, is saeclbbinbpedl 2.50)| ® High Imp 1080 
C—O 94 95 |---|] 4 al sew'61 op oa D pera: spe 2.60] #8 Canal Imp July Jk 
Atlantic Oity— 4s 1941-1970..-.-)---J&D\ 0.50 |to 3.10 Sevoll te Sanat Lup Ian’1961---Fay 
30-448 _ ‘Se 86}4| 87}4| ---|| 34a Track elev 1054..F&A|..____|_____- .60}] # Canal Imp Ju .J& 
Atlantic ate Onesie hese Seine: amet Bote ae jan 16 1942-1976_.3&) » 0:50 [to 2.851% fee nat : 
apn = . 0 oon 
4ks 1942-1957..A&0 6 0.75 |to3.20|\% |iNew B 4s Canal Jan 1962_____- 
Aud bon ( 4 1941-1957--...-- Alb 0.50 |to 2.50 e és Highw Im 1962 
Gs uly 11 _--..~.|0 0.50 |to 1.60 4}48 Sch & wat 4i760_3eD b 0.50 |to 2.70 te due Sept 3965... sdentaclien: 
D Ms 1942-1955_--M&Al> 0.75 |to 2.90 4s 1941-1967_..__.- J&D|b 0.50 |to 2.80|% jt due Jap 1 1066....---~~~~ 
Bayonne 1942-1949... .J&J|9 1.50 |to 3.10 N nding ta (Borough) — Canal Imp Jan 1967. 
8 1941-1955_____. b 1.25 |to 3.20 dine bere eeccccee! O08 | 108 | s--E Sy AS ar "67... 
4%s School 1941-1966_F&A/0 1.25 |to 3.40 North te k 1967..M& 
3%s 1951-1954 a &D)} 2-95 to 3.10 wale ie 1942-1967-._J&D)o 1.50 |to 100/14 f icant et Et &8 
Belleville "44 ig . u He 
3e Refunding "42-'60-Ma&n|? 0.60 to 2.85/45 a esl 0.75/88 Mar 15 42°81. M&S 15 
Belleville 8 D 58 '41-'44 M&N/O 0.65 |to 1.65) % i - 1943-1967_...... &Alb 1.00 |to2.90|% {3348 Mar 15 °42-’81__ 15 
en ie 8 D be Ocean City 5e 1944....- ERE Sh g a 75 13 o peet ------M&N 15 
5348 Dec 1 1941-1942. J&DjP 0.25 |to 0.50 4s pues Be 15 1942-'56.|b 2.25 |to3.75,% ||3#@ Canal Jan 1 1056. ._J&J 
534s Dec 15 1941-60_J&D15)? 0.25 |to 2.20 Ocean Co 4}s 1941-'50__J&D|> 0.75 |to 2.70|% |/3e@ Canal July 1 1958 __J& 
5s 15 1941-1955_ “EDIE 0.25 |to2.00/% ||Orange— ‘sz Oanal Jan 1 1959... _J& 
4s 1941-1956____-__ .\  ee eee — oe Sewer ro ora em b 0.50 |to 2.80] % Re Canal 1957-1959. .-. Je 
Bloomfield 4s '42-69_ ;J&D15)? 0.50 |to 2.75|% Py Mar 1942-1987_..._.M&s 
2348 School 1942-1969. M&S)? 0.50 |to98 }9| __- improvement 244s 1941-1969_..._- W 15 
448 1941-1946. _J&D)? 0.50 |to1.70/% || — 1941-1951._..... &D\b 0.65 |to 2.35|% ]1%s 1942-1979......___ o 
ton eg 8°41-'42 J&D/? 0.75 |to1.10)% | ees 1048, ---M& &N|b 0.50 |to 2.00 fon HEE 1967-1961. i eaneeink F&A 
4 1-1958....... J&aD/° 0.65 |to 2.85|% Water 1941-1070. J83 b 0.50 |to 2.75)% 1 138 1941-1980 il aaa dal J&D4 
5 ; 1941-1961_..... & A!) 0.65 |to 3.60) % ee 8 rea i6....----J&J|> 0.50 |to 1.50 2%8 Dec 8 1941-1987. _J&DIo 0.15 
4s Water 42 to 60.M&N/? 0.50 |to 2.50 4348 1941-1968-...---J&D}b 0.50 |to 2.70) % nemplo t Relief. 
4s 1942-1969.....__ & J, 9.75 |to 3.40 P we Jaty 1941-1947. .J&J}> 0.10 
48 1945-1970... b 2.10 |to 3.35 5348 1941-1959_...- -M&N|b 0.50 |to 2.60 e, te Improvement— 
1%s Poor Relief '41-45M&N/? 0.50 |to 1.85) % 434s Feb 1 1945.....- | ip Aeree: s uly 6 1941-1 -g% . 
Casades count _ sag’ Par {to 3.20 ’ 4 8 1941-1967 a OD A&O\d 0.50 |to 2.70 af? oho Gept 10 41-46 - & » bt 
8 ee . m — hmm 
4s 1944-] b 1.60 |to 3.20 @ 4H A 11 Se eS Sy een 2.50 2 8 Sept pt 25 a ny Metiet 8 5 0.10 |to 0.40)% 
Cape May 44s 1942-51__M&§° Par |to 97 4%s Water | ~M&82) 1.50 |to 3.65 8 Sept 25 °44-"45___ EB > 0.50 |to 0.70) & 
7 rere 5 River Joint Com 5s Feb 1942°1977,,.--2& b 1.75 'to 3.90 it Sept 10 1944-1946. _ _,0 0.50 Ito 0.80) % 
en Bridge— |, 4p rotda 1044 & 546--FaAlo 2.50 to3.20/7% |] Housing 1 4¢e 1943-01 “M&S|d 0:20 togses| 2 
(eo lesion M&S 2 0.75 |to 1.00 % || Plainfield 48 School 1959 M&N| 15 |Albany County— | 
mi # 1940-1973 Dolsiosa M&§| 112 |------| --- 48 1941-1962 Varions_J&J|b 0.25 to 2.15) % rir 7: RES M&s> 2.20} 2.00 To 
‘ Rahway 4}48 1941-1953_J&D)b 0.50 |to 2.20| 2 srefundiag 1943-67 _3&3)0 0.25 to 1.75] 
iia _ J&D|? 0.50 |t02.65'% ||Red Bank — Qs 1941-1960------ J&DI\O 0.20 ,to 1.65] 4 
a Sewer 1942-1960... J&J,° 9.60 |to 2.50) % 4% 1941-1953_____. &N\b 0.25 |to 1.75] % Albany Cte | 
1, Schoo! 1941-1974... A&O|? 9.50 |to2.70/% | Ridgewood 4344 1942-62_M&N|b 0.25 |to 2.25| 6 1-1969 bs oneal M&N/O 0.20 to 2.15)% 
: 448 1942-1968_....- M&N|b 0.25 |to 2.25] i the SURED andl T&D) 0.20 to 2.10) % 
me 1042-1978 oe Mas? 0.50 jt Sea City 58 1942.... F&A} s2 |__-- _..|| 46 Munie & Sch "42-"63_J&J|> 0.25 vo 2.00) % 
4s 1942-1957_.____- O|2 0.50 |to 2.40 a or 3% 1911-1971__..____ J&D/O 0.25 to 1.95) 9 
s Dec 1 1941-1946. ae b 0.50 |to 1.60) % 8 1941-1949.......J&D/b 0.25 |to 1.50 3 s 1942-1953... 22. M&N/) 0.20 |to 1.45 
6s 1942-1972..___. . ~ Jagl? 0.50 |to 2.85 i ; 1941-1952_....... J&I\b 0.25 |to 1.75 a 8 1942-1978....-_- M&S) 0.25 to 1.85 
Englewood be 1942-1944. A& Oj? 0.50 |to 1.15 ry, tom Port Distriet— 2 nd 9447 1988., 5 eee Men et 4 i 
im g 1042-1000... 1 15|° 0.25 |to 2.10 fs sils am: a fe 1941-1973. — A&O|b 0.75 |to 3.60) % Aten Fore Diste a La ag 0 
tal 1946......P&Al------|------ 2 a Pee Crier ee a) 0lUlllC CE Ma& . ° 
Essex Felis (Boro 481941 to 1944........ J&I|b 0.50 |to 1.15) % eR... 1.608 1941-1958_ F&A) 0.20 |to 1.55 & 
56 July 28 1941-1960_...__. b 0.40 |to 2.40 i pwdenwe M&S|> 0.50 |to 2.60\¢2 | Binghamton— 
Fairview 56 1944........J&J|------|------ 4s 1941-1969....... J&D/\b 0.50 Ito 2.70) & | s Oct 1 1941-1971. var.|? 0.15 |to 1.80 r 
Glen Ridge— 4s 1941-1968_.....- J&D}d 0.50 |to 2.70) & 28 1 1942-1956.......- b 0.20 |to 1.35] 4% 
8 Mun Bldg 1941-70 F&Al? 0.25 |to2.20|% ||sammit— ORs Buffalo— 
ber og ak 434s Imp & sch "41-"60_J&D/b 0.25 |to 2.15) % | SR J&D 15/2 1.40 1.25 
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98 STATE AND MUNICIPAL BONDS 
Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 
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Se 1.00||Cambria oN er *41745|b 0.75 |to 1.25 
bow Ww Tinp te toss Fx | pereinesoes 100 ver Jt Comm Bridge % || sours CAROTINA 
 Feieiee 11961 MMe 6 0.80 to 1-80/% -Oa 
2395 Re Rea b 0.50 |to 2.20 4s Sept | 1967 opt "43../ 112 |_..... _..|| te Institu’! 1941-1959 . .J&Jlp 0.50 |to 2.50 
Schoo] Behocl Dist we Ww Sis Ret Ref 1941-55 opt 1950_.--|5 0:50 |to 2.00 B 
woe Mar 16 1042- 1946. M4&810/0 0.75 |to 1.25)% ; 81 242-1966, ‘ssa Mas b 0.65 vo 1.65 % shway Certificates 
fe i nodeece ° } 
_.A&O |b 0.50 |to 1.00 Erie Dist 4 ae at J&D!» 0.50 |to 2. 

Biri Fe EE MG GB SABE [MBER Row. bors oad | Se MRE 08 tt 

amilton County— cae: ‘ o.7s||nacgs Highwey I 1952...J&D/d 2.25 |less 1 | __. 2 ‘ e 1sa5-1084-- ~~~ Ae D118 to 2.25 

Sewer Oct ‘Veit eA 040 to 1.501% 4e May 15 1942-1958_..._ |b 0.35 |to 1.35 1%{s 1943-1952___..._M&s to99| 
ao ager e-aihee Jornette 4 3oe 1041-1986. MAB|0 0:75 \to 2.15 & i 1942-1948... M&N 8 O40 [to 160 

Oct 1945........A&O!~.--~--j/-.-..- 1. wanra ©o 49 1944. F4&4/b 1.00 less 1 | __. 14s _ 1942-1951___._- &Nib 0.60 |to 1:30) % 

2 “k & Imp 1041..A&O ---.--|--_._- 0.25 ims 1941-1960_..... &N\b 0.65 |to 1.80|% || Alken Co 44s 1942-1945. RA b 0.75 |to 1.60 
Jima 5s Sewer 194}-1047 6b 0.50 |to 1.90 Anderson County— 

Se Sewer Feb | '42-'51_F4&A 0 0.50 |to 2.30 4%s 1941-1960__-.-.. &A|b 0.70 |to 1.70/% RL} Highway 1942-43_F&Alp 0.75 |to 1.55 % 
Lucas Co 4s O H 1944. _.M&8 ------/-.-.-. -10 8 D 4s May 1945. |) 1.10 jless 1 | _..}}' jeston 44s Jan 194 * Aendangs Adpatiie: 00 
Mahoning Va) San Dist— Lower Merion 40 1945. (5 1.10 jless 1 | .. 3s Wat Works Pr Olb 1.00 |to 2.90)% 

4k water 1941-1952. A&O d 0.50 |to 2.10|% ||Me Columbia 4s Water 19455 Mettesd sere 1.75 
M "s Fy 5e 1941-'44_M4&8 D 0.50 |to 1.10/% 4%s 1942-1943_...._..M b 1.00 |to 1.20 z iegenville i ee 1.00 
Miami Co Mercer Oo af *41-°47__ F&A|> 0.60 |to 1.60 3 M60 water ref 1942-76 | AN 5 0.75 |to 2.90/% 

540 1941-1945__....- b 0.25 |to 1.00 r Norristown 8 D 4 4e 1943. = 61.00 jless 1... unty— 

5 i hen diimtenes JaD 6b 1.20 |to 1.50 orthampton Bor Munic Autb "Ts . Ht Mactone ae &J\b to 2.40 
Moatpome 2%s Wat rev 1942-70..M&s b 1.00 |to 3.00|% Hick pap LE &A H ° rs: to 1.65 R 
d'mere 41 1-42 J&D ? 0.50 |to 0.75)% Iphia— Sewer Dist 
Portsmou | 5e Jap 1951_..-... enn pm) 124 |------ --- “se, 1967 vie CD MER 3.00 
4340 1942-1980... J&I,D 1.00 |to 2.40)% || Se June 1 1963 opt 'B9-4&D| 125 |------ “-"l] ge sewer 1941-1959..-J&DI5 0.75 |t0 2.00 % 
eld— | 5e June 1 1982 opt "52.J&D)| 125 | 126%| ___|| 2348 sewer 1949-1958_J&D/b 2.10 |to 2.80 
4s 1942-1949______- M&S b 0.25 |to 1.40 2 4} May 1948_......- 3&3) 117 | 118%) ~~“ H« 
1942-1955..._----- Sb 0.25 |to 1.85 4 * woe § Wea. -- om) 118 119 | a”) way 1342-1946.Fa&A\p 0.75 |to 1.85|% 
8 i¥/0 ODPU 1940..------ cece 
W W 1941-1944____F&A'd 0.50 |to 1.25/% iss Dec iors Femail J&J 1163 117%| ---|| 4348 Water 1942-1965.J&J/b 1.00 |to 3.00 %o 
Pub Whart 1960...M&8 Sibasrenitadaioned 2. 4s July 1942__....-.-- J&I) 103 BER UES cca Gree EE a ceadw ous. olbencanlsncada 75 
5s Sewer 1949__._____ I celia ello 1. 4s Jan 1 1946__..-..-- J&J| 110 1113 -.-|| 238 1946-1962... J&I\b 1.50 |to 2.75 id 
Oa eee ES Ay rob MMM Eck gh pee al ead eet ead dy 
8 -——s-== o «420i 7/0 tl Be Atv &§ £OUV ewww © eee AVS le ee ewe cece — 
Fh RR Cane | ane iene FSP | ETP 7 28 19, oes 27 bee oro] igs 1942-1947-.7_—_ Malo 0.76 |to 1.75] % 
eee wocecclooececn e 8 w<| 11479|---nce soe 
To 1 3s Jan 1 1942-1 --J&J ie a ct ---||_. 58 1942-1952..........J&J'b 0.75 |to 2.25|% 
434s 1941-1959__.___- A&O’'b 0.50 |to 2.60 % 2s Jan 1 gies ~2d&s| 104 [222 =>e ph York te 

4s 1941-1956______- A&O b 0.50 |to 2.50 | eenneeeI&J|b 0.75 |to 2.15|% 

Yea Bdao 1941-1941... A&O 0 ‘ifs ot 8ha-7---- MAEM 0:75 [to oto 
w eee ABU] - co weco|-o-e-e v g -1Y9OU...--«- . " 

434s 1941-1957__.___- A&G) 0.50 |to 2.70 % 43 9 Apr 15 1942- ~A&015 b 0.50 to 2:28 SOUTH DAKOTA 

oO wn “1942 ~ enw ee nous ° A 

4s 1944-1947___.___ M&8 b 1.25 |to 1.80 fe ‘ll 4@ 1941-1956 ....--... J&D|b 0.75 |to 2.15 Sept 1941 are M&8|> 0.40 |less 

5s 1941-1944_.__..___ M&sj.-...-|__-__- "25|| Operating Revenue— 5s Jan 16 1943_____ 7&J15|b 1.00 |less 
Zanesville 8 D 5s '41-'43.A&0/b 0.50 |to 1.00/% ae YS ee 1941....| 100}4/...... ate 4 s Raral Oredit 1942..J3&J|b 0.50 |less 

1941-1950_...--- &D|b 0.50 |to 1.50 Mey 1 1943-'"50..M&N\d 1.10 |to 1. 
OKLAHOMA 3 5 Sch Dist 1941-62.A&0\) 0:50 |to 1-75 é Ref 4s 1 °43-'49__ _F& Alb 1:00 to 1.99 % 

2s July 1 1941-1956-.J&J|b 0.50 |to 1. 3 4g 18 to 1946... __ & Alb 1.05 to 1.50 
Funding 1 4 % to 4% 2 2 Feb | 1942-1058. F&A\p 0.50 to 1.50] % gs 1947.... _--F&Als 1.40 |less 1 | _-- 
due une {sai 946_..|d 0.40 |to 1.30 % 134s 1942-1961__.-.-- N|b 0.20 |to 99 Ret 9.-F&Ald 1.90 |to 2.15) % 
s June 30, 1941-1948_-_/> 0.40 /to 1.50 blic Works Relief— Refunding series 

ue une 30, 1949-1954. .__- b 1.35 |to 1.60|% 436% 1958 oo J&D}b 2.00] 1.701% 4}68 to Aug 1 1941, 3%) iat allen 

outta vistion 1942-53-.J&3|' 0.45 |to 2.001% Seely — ail b 0.50 |to 1.75] % Corson — tee 4 gue 

5a Water 1942-1947...M&8|b 0.50 |to 1.60 Be 1944-1964__..-.- & Alb 1.10 |to 2.00 % Jackson Gounty— esas ae 

8 D 4s 1942-1953_...J&J'b 0.50 |to 1.80 e 2s 1941-1963-----J&D/d 0:75 |to 1.90 peretsys ge Sept 1 1954 o1 opt../ 98%! 100 | .--. 

mis —euok - an 92 abe 
Stanley Oo 15 year 3}4s8..-.... 99 101 ase 
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June, 1941) STATE AND MUNICIPAL BONDS trsteicinra 
Quotations for all securities are as near as possible for the closing day of the month Preceding the date o 
| Wield Basis Yield Basis 
or 
i Bonds | 
Bonds Bid Ask 5 Bid 
TENNESSEE Dallas Oo 4}4s Apr 10 1951-. WASHINGTON 
0. 
1348 Dec 1 1956......------ 9844 | 100. || - Olb 2.75| 2.50 figs = 1988 aed |e 0.28 
1229 2 1866, 4-------ooe== >. 1.80 Old 1.00 |to 3.25 =7771980- 1951/d 1.35 
$ Dee 1 aah NT oe: > 135 148 . Gen obtig -.--1961-1 1952/b 1.40 
4 i 5 apps , ; “ae 62.50| 2.25 
GEL. -cocsee J&B\b 1:50 | 1.35|% || 501951... ---------A&O}d 2.50| 2.95% |\Clark County— | 
ov ieee 61.40) 1.25 bs 1941-1080. --- De 150 to aoe oon Gas mnding 661953 Mi > 
1 1944 ee 61.10 0.90 Alb 1.00 to 2. 3%s ret Nid 2.00 3. 
s Sept 1 1945------2-2=-- 61.20} 1:00 1 2 1.00 ito 2.60 33 956... Rls 2-00 |t0 3- 
s 1948_-.------_-..- J&D)O 1.60) 1.45 b 0:75 |to 2.65 tits toes 197072277 M&N |b 3.80 |to 4. 
Sept 1 1955-1958__-..-- b 2.15 |to 2.00 Mlb 0.765 |to 2.65 aL AL 
4a 1941-1955. ----~--------- s Rae 100 £28 Old 2:18 |to 2:401% || 43g0 Gen oblig wat. 1941-59/0 0.50 |to 2. 
4}se 1941-1967 -- == -------- b 0.45 |to 2.30 . 44s Gen oblig 
8 is bridge 1944-1945 -<-<<“8-@= b 1.20 to 1. oO b 1 50 1.25 1 o onal 1946 a ee 
oJ uly 1 1943 -.----..-..--- 61.10) 0.85 Sol 1942-1954...M&S8|> 1.00 |to 2.50 1941- « ncu-eences.|) 0.50 [to 1.75 
68 April 15 — oe------ b 1.85 |to 1.70 -1956....--...A4&0}d 1.00 |to 2.65 Me Water ret 1941-1943--|b 0.50 |to 1.00 
sieasage es | 207-100 | 100% mage eget wa. |The Hee y-geaa 0.9 2.8 
1 c Power Reven ae 950....-. J 
1941-1968_..._- J&I|> 1.50 |to 2.60 8 Apr 10 *42-"56-A&O10/ 0.50 |to 2.25 i 1 
3 s July 11966 mene 0 J&J\> 2-70 | 2-50 b 1:30 to L7s\% || 40 igat. ~ Se : b 0.50 aap 
495 Memorial Aud SUMA&N|0 3:30| 3:15 ops 04h 1082 0.50 |to 2.15 be 1941-1955. ----M&S » 0.50 |vo 2.50 
poe qiospital 1964... 63:30| 3:15 & 0.60 Ito 2. o— bats pits lb’: 
45s Highway 1 1947.,.3&z|> 1.50 | | 1.251% ® 0.50 Ito 3.60 5 4s ght & Pow 1042-0 NID 100 Ito 2:80 
5% Co 1'4 &J\b 0.25 |to 1°50 b 0.40 |to 2.10 4% [4 & Pr 1941-'58_-M&N}b 0.75 |to 2.90 
Dyer CO ret S76S388 1065 94 ons b 2°25 3°00 Emergency, "44 
“Tice Road 1058.-...-- J&I\b 3.75 % b 0:50 |to 2: 430 1942-1059 opt. eran 
Onpige. 1941-196 b 1.50 |to 3.25| % 1942-1955... A&O|d 0.50 
4s. 1S oes nc ecccecooese 61.00 % . 4k%e1 TOOT cue’ A&O|bD 0 
ay Tr Port Arthur — b 1.25 |to 3.60 ic Lt Rev— 
435%, Refunding 7 1957 .A&O 6 3.30 % . a % 4kKs 1 opt "43._A&O Be a te 
448 Feb 1 1960--..---~---|--- 27 - a 56 . b 2 1041-1953. -..-- Nlb 0.75 
% Bridge 1944......-..- > 2.00 % hh b 0:80 [to 3:60 $s s 194s-1 sore ota 
4340 Ref 1942-1048...5&J|d 0.75 % 1.25] | 1-00 sent yet te 004 5-5 -AseO)0 
voRer 3 b 0.50 |to 2.85 4s 1950....-... M&N/|b 1.10 
Ret 33g8, "1942-1970 aa es b 2.00 % 
Knox ae 1 we J&J|b 0.50 |to 2: ry --3831> 2.40 
434s Bridge May 1°61 M&N|b 2.60 % ||Waco— les on | oa NS ear 1908 11-61. a b 0:60 
S38 3:25 | S998 || 8 043-1054 3&0 0.75 
General Obligation 4340..-/8 3.40 | 3 ; 4% 1942-1954....._- 8b 0.50 |to : 
poz Spuseeies 2Ns---2 2-1 3 bie 1 1988---- === J&5|2 0.50 |to 2. 
5}40 Sept 1950--- 10 2: 4¥evet Apr 1953- 964__.|b 3.00 % ster Heveniie-— 0. : 
Sey ee : 4340-4398 1941-_-....A&O ....-- 
ps4 *runding 1053-1063.4&0,03.20| 3. 
Electric Revenue— CUEEED SLATES Ces) haw Orie Water S143 (aa) J&J|0 0.60 
$ ise 1981-1804------ JE9|0 9-50 (00 2-82 isfs RILRP “42-4000 -2)J&I|0 0.75 
s 1 1 -<<e= od b 3.10 2.80 4 s EILA&AP "41-51 )A&O b 0.75 
eee eo, ds Water 1944-1946... .J&J|b 1.35 
smphis bs July 1954 wy b 2:50 0733 136s 1942-19 Ww 03/0 0.50 
Mts Raver rin 42-"48.a&'O|0 0.80 |to 1.75 434 % T4i-1945-- % || Aiperet wat 1941-1954. Jad} 0. 
4%0 Water 1941-1962. -J&J|b 0.50 |to 2.50 t SBT me Narrows 
4 8 Wi 1949 eee J&J b 2.00 1.80 9 3s 1941-1952 Bo ON M& 83 90 
4s Park 1959....... A&O}b 2.60 2.40 4s f 3Ksl < | ee M&8| 83 90 
4348 1941-1955_------ J&D|b 0.50 |to 2.40 8 RL ee 
9 05}-1988 oer eree= M&s b 0.50 to 2.40 a 3s 1941-1949 PIERS w M&S bd 1.00 to 3.00 rG 
48 . 
$48 1041-1944...-J%D|> 0.50 |to 1.251% gait ding G68 Abr i 1043| 25) vg pio 268 1949-1955... M&BID 3. 
Risser en Ia 28 0 3.0 Se Wat rev 1941-1951--J&D]» 0.75 |to 2.65|% 
Fie sie SERRE CR ona 
Memphis Housing Authority! ~~ % was 
Ist, issue seri e Oct 1 1941-1949_--A&O Se Highway 1941-1946.._J&|p 0.10 |to 1.00 
348 1941 ........- M&M}. ..... wy 448 1945-1954_...-__-- &J\0 0.85 |to 1-45 
() eee M&N|-.-.-- 4s Refunding 1942-1951 J&J % 14588 184i-lo0g-- 7777777 5 OGD ito 0:60) 
ais 1944-1667 -7--M&N|b 130 mi 1941-55_J&D % ||48 1942-1950-- = 5------- JEJ/0 0.10 [to 1.25) 
Os 1958-1960... MAN > 99% |to Rutland 4, (Behoot ool Debt)— = |\ien +a per nse 
Mon 42-1947... ....- b 0.20 |to 1. 
land iver Bdge 1063-F&A|> 2.60 Tics 1947-1966 dhl A&O|b 0.95 |to 1.55 %, 
Nashville— 3% 1951 and 1952_-_—-. T&J|_.___- 35 
6s 1942. - - ane B&O}, 6 o- a-38 3348 1943-1952. ___---_- J&J|b 0.40 |to 1.35 
58 Marcb 1942-1960. Mas 6b 0.50 |to 2.40 38 1. 1941-1946... ._M&8\b 0.15 |to 1.00 
5 Memorial S8q.'42-"50 M&8|b 0.50 |to 2.00 efusding 1947-185 “se 3(2 1-89 ---15%e Boot 1. 1946-1960. M&BI> 1,00 |to 1.55 
4K%e Hospital 42-'56..J&J/\b 0.50 |to 2.50 A a rs] 6 1.50 --- 11248 Nov l 1941-1962_._M&N b 0.15 |to 1.60 
40 1941-1968. ..... M&N/b 0.50 |to 2.75 Jib 0.75 ---| 2s May | 1944-1962___M&SI|b 0.60 |to 1.60 
ty at | + AS war hts Te 9 1.70 e-- zi Mt 941-1963. .--- &DIb 0.10 vo 1.601%, 
1148 1942-1961 _------A&O|b 0:20!]to 1-40 1-1973..515 & D 1)0 1.90 no Wee Rend tote idea 7” Sani O89 leo. % 
lectric Power Revenue— Count Hes 1942-1964. _._....- Olb 0.20 |to 1. 
Bi (EE Used ges 075 3 99 1.70 em |p a ees. 
ah + eh ++ , . -1958...... -20 |to 2. 
Polk Co Se 1941-1946----J&D|0 5.00] 4.50 ® Schoo! 1942-1953..383|0 3.00 a 2i¢s 1968-1973-~---- 38D BO 30 ko 2.5014 
Robertson County— ‘ t t 
4340 Road 1948___..-- F&A\b2.40| 2.25 : 1962 opt 1942 b 0.50 on ee 101 1OSE TaD 1.25 |to 2.701% 
OCounty— ater Impt 198877983 b 2.25 ---||Ohar School District— 
be Aud Mit ti've 1940. Mas|d 2.40 aip0 uly } 1941-1950, J&J|0 1.50 So sheen te Odi. 1083 Dhol wap ite 2.501%, 
444 % Jail 1942-1061. -M&8|0 0.50 |to Fair 4340 1 2/b 1:25 3 comes Cin teal aes 
to caaty 1050.34, > 0.50 ool Se 1 b 1.50 ... | Morsantown Se Board of educaty= b 0.15 |to 1.75) % 
Ty 3°41-'383&3/0 1.60 June i 1967...... JaD\b 2.20 eet wie oto ts opt "46. J&J|b 0.20 |to % 
wish an 1 1084. Jasld 3.30 Navs 1942-1950.5&3/d 1.40 ---|| Se Wat Wks 1941-1952_3&J|b 0.15 |to 2.10|% 
White Coun oe ms oe toa 1968 b 2.00 -- wat Me 194174 opt 45, 3&J/0 0. to 1. 2 
54% _ aa 1¥55..M&8/\b 3.10 Toe ridge 3s 1 1.M& " 0.25 |to 
enzas 3 3<91959-1902 MEN? 1.70 % 1952°195 opt 1944.--| 10554|106" | @.. 
men 3 jome M1585--- > 2.30 id 
. --- WISCONSIN 
5s 1959-65 opt 1941-1943._-| 10134] 102 b 2:10 ree 
Amarillo 4%s are "68.M&8 15/b 1.00 |to3.00/% 4h 1962 ASO b 2.50 --- ||Eau Olaire 43468 1941-44_J&J/\b 0.25 |to 0.80/% 
— 
941-1942. __....... J&J|b 0.50 |to 0.75/% || 5349 1951-___. ieee b 2.40 ée s 1942-1947 A&0l0 0.25 Ito 1 
4%s 1942-1961_------- J&J|b 0.75 |to 2.50 ~1964- 22222 J&I|b 2:00 a MT aoacoes : : 
tise 4) Gt +: aaah Saad 9:50 eae Fier one W 1941-1060..M&N\b 0:80 |to 2.001 % 
» 1086-1908. ..----. SRd/0 3.25 [00 3.40 Bon Sapo mi 1941-1949... J&D|b 0.25 |to 1.201% 
50 Water Works 1954. M&3/b 2.85 2. ly 1 1964_----- b 2.10 pied 4a 1 1-1945 See J&I\b 0.25 |to O. 
Ag ea A&G|> 1:00 |to 3.00 g 100 cx:|] 4a "1041-1044. 27222222 J&3|d 0:28 |to 0:80) % 
4440 1941-1970.-_---_- J&J|b 1.00 |to 3.25 b 2.10 jess 1"| =~" |Inatera 
1042 opt 1922. .... ik 100 100 =< . pee ad b 1.30 1 -<-- 4a Ct "50 M&N15 db 0.25 tol 
ap, 1960 }963 .-.---- Ol 2:95 to 3:551 9 1-20 tees 1 | =<"|! 2485 Sow Mar 12 1942-1046. [0 0:26 |to 0: 
1958-1077 --- == A&O/b 2.75 |to 3.35 b 1.10 1 |---|] 43s courth'se ‘41-49 J&D16)d 0.25 |to 1 
rases River Harbor Nav—— . Racine 4%s 1957.....- N°?! “50 
5s Impt Aor i) 1068-1965/0 275 | 3.25/% 6 1.75 1 | --- ||Racine Count ij 
we Poy dy b 1-28 lene t |---|], 4348 1041-1850... -3&g|0 0.25 |t0 1.801% 
234s 1942-1955-__-_. M&N|> 1.00 |to 2.15 194 1-108 F i'80 ieee + | 77: ||Supertor 4348 Sch *41-44_J&I|d 2.00 |to 3. 
Seawall 2340 194752 AO. 0 3 3: } v0 3:60 ashington oa — ha 
8 = . . 
Dallas— 6s school 1942-1 b 1.80 jless 1 | -. eetireinaara 
aise 1942-1970... 22 MEN 0:80 [to 2: Ori 064 2.00 
8 -1970...... . ‘ ° . 
44s 1942-1945. _--- M&N|b 0.50 |to 1:25 otek 3s ston fai 3&3) 0:20 $0 5:75 
48 School 1941-1951.-.J&J|> 9.50 |to 2-00 Sheridan (Wat) 334s 1941-'65|b 0.50 |to 2.75 
2348 104151907. -- peed? 0-00 [to 2.26 
2348 voted 194i-1958.-F&Alb 0.50 |to 2.25 
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REAL ESTATE BONDS 























Real Estate Bonds 





Quotations are as near as possible for the closing day of the month preceding the date of issue 









































































































































wonas. | Bia | Ask Bonds. | Bia Bonds. Ask 
Atgehem Lines ae ° ores Lawn Ist M 5s '64...F&A} 103 103 East 57th St 3 6s ‘41 M&N sus 
Pa) let extd 58 1945... -- 65 ....||40 Exch Place 5s fe.'64---F&A), 1 103rd & West Bnd Ase . 
Albany mB ey! -ts 1 Aly 70 73 40 Wall St Bidg Ist 68 1958.M&Nf 12 Income 5s June 1 1942....J&D eden 
Alden (!‘ovel) 1st 3-58 1957.- 36 39 Non-cum inc deb 5s ws 1966.--'f 13 110 So vena 4 Ave (Atl City)— 
Alexander Hotel (Md)4s ‘42 TARO! ..--)/42 Broadway Bidg 66 0..-08Nf 25 | anol, OO 300k (WO) cccccncccace one” 76 
Allerton New York Ccrp— 48 St Real’n 1-48... Mar 1 19 117-14 7-14 Union SOL Be eee 
Cum income 2-6s July 1 74 1955... f il 12 400 B-way Bidg 4-5s 1948_J&J 35 ---F&A/S 26 
Alliea As ners 1410 B'way Bide Bise 04] A&O 24% 6s Bn a Bi 
lst income 5s 1958.-.----.. J&J} 101% ...-}|Fourth & Market RI "42_J&J 42 sfctfs s (we) 1958... 27 
ture 4s 1963----...-- J&Js\f 94 pers Fox Det Theatre 6s 1942 A&O!S 6 General s f 3s Aug 1058 F 2 
Ambassador Hotel (Los Ang)— Fox New Academ Musi 57.M —— 
Non-cum inc. 1950..A&O0;f 41% 42% Puller ‘idg “G 6} eaten Mas 93 .-..|/Orpheum Theatre ealty— 
Arcade Bidg & Rity (censtie) lst extended 4s 1953--.--. 8 a 
Ist leasehold 3-68 1948....J&J} 40 coud S34 194 one 1s ngage 32 Hotel (San Fr) 5s *; f 23 
Arcady- Wilshire Co (Los ag TS Cee ie seem &Jj 35 --..||/Pantages ‘ Alex) 6s to 1947. 93 
Non-cum inc Se June 11949J&J} 28 oust Gavas uildings (Ohicago)— Paramount Bway Corp.— 
Arrowhead Lake 7s 1944-47.J&D\f 7 otal xe. eM oaaeaipel jJ&D 32% lst M 8 f 3s loan ctfs 1955 F&A 53 
Assoc Chain Store 7 Gil Bldg Co (San Diego) t 68 (w-s) 1955..... f 32 
et mige coll 548 19 ---J&J| 60 oe 0 le eg &S| 96 n Co Inc— 

a income 68 19 ----A&Olf 98 wail Governor Clinton Co Inc (N ¥ ©} ld s f 3-48 1964_J&aJ 36 
Adj non-cum inc 6s 1957.M&8/f 17 _..-||. Ist m 1952......M& 17% Park Place Dodge 5s 1952__|f 6 
Assoc Realty B (Los: =} ranada Apt dg Ge 1938--M&8|f 31 vania Bldg 6s 1939 Bani id 
Income 58 1948 (w-s)..--S&Jif 4034} 42)||Grant Bldg (Pites — 2d non-cum inc 4s 1959-M&N\f | 21 
Baker Hotel ( Dallas)— 234-58 1957 (with stock)..J&D 38 Hotel 3-48 1951._J&J amhe 
9 f Se 1950 bog -F&A 99 ....||/Gray Bidg ‘ Rast Offices in LD Pitts Hotels Corp ist 5s '48 26 
Balt Parcel Post wee ~es-e- eece obue ist m leaseh 5s 1946..... D 8814 Mtge cum inc May 1962_._\f eece 
Barker Bros Bldg ( dogo 100 ....'|Greeley 8q Bidg 6s 1951....- Feb'f 28% Conv cum inc deb 5s ¥ 1967\/ es 

( Harriman RBioy 6+ 106) s M&Nif 12 Voting tr ctfs for common... - % 
lst 5s (Brooklyn) 1947... .--..|| Hearst-Brisbane ep CoN Poli-New Thea 
ist 5-0 (Long “isld) 1 1961. ZS ty aideuel Ist fee & I'hoid 6s 1939-41 J&D/f 42% ist s f Se 1958.......... 2 
Beacon Hotel inc 2-48 Apr 1958... J 4% 5% Ist fee & l’hold 68 1942._...J&D|f 43% Gen income snopes Facey 15 °83. MED 17% 
Believue-Stratford (Phila)— 5 Herald overs Bui 
Bee En sccidconsenenss jan's 3 aatiiia let s f inc 344-68 May 1 1948. f 46 548 ver A 1961.._.M&N Las 
ctfs 1933...-. 23 26 ||Hollywood Knickerbecker (L A)i | || 534s 4th series............... Sot 
y. t 5s '46. 40 eer MH Og teeta ae Pe: 60 Quincy ration od rs) 1g atcaso) 
Bing & deb 6s 1950 *&8S; 30 .---||Hotel Drake Corp inc 3-58 "53F&A\f 37 S 1950..J&D 28 
r 1950 w-8.....M&S8!/f 1814]  ____|!Hotel Gibson Corp (Cinc)— Realty Assoe Boe C 
Tower ( 2-58 °52. ) 20% 22 Sa BE Bl acosasones<eccs 42 oyeD 64 
1 Exch Hotel Lavington units 4s 55.M&S| 36 Repub Guam Deny) Sens 9. J& -» 
lst Lee cum inc (ws) 5s Apr."53 12 14 |}Hotel Sherman, Inc— Pro 
Boston perro B — Ist 58 1957 (ws) Ape Dace ieee 23% Reb 5s series A 1950-5 Mas 72 
ext 3-5e 1950.......--.-- J&I} 3034} 43 || Hotel St George 48 1950...-A&O} 3014 income deb 6s ser B 1959_A& 5M 
Boston Parcel Post 3s Oct 1945.-/f 4 6 Hotel eel Grencues tae: Inc 3-681955.M&S; 80 Rittenhouse Plaza 24s Jan 1 1058 19 
Boston Postal Serv 54s '38.J&J\f 18 ebute Corp Se oT yi 70% Robert Treat Ho seat 
Broadway-Barclay Inc— & Bellis culty Gs °45 M& 50 2-6s July 1 1956.-...- An “ee 
lst, 28 1956......... An June/f 14% 16 th Memorial + $~  anaeee 99% Theatre ist 4s te areee 54 
Bway Mot Bidg 4-6s igas. F&A 624 63 % || Kramon eg Fed, dg. (‘Sar Fran.)6s8'51 F& 92 
Bway-Spring leasehold 3 i4e-4s 1968 32 Ss Charles Hotel = Hotel (Atl ¢ ) 6%s “4 I 7 
Non-cum 4-58 A "675 BD 24 26 Lake Sh Wear . op bs nie) Bisa 45 vr 5 t Louis 
Bway & Sstbh St 7s ay tie 45 ....||LaSalle 60 me cum 40 2-54 % June 1957. 16% 
Bway & 41st St Bidg Be ety ioas 28 30 enn tes ce pega "f 2% Fran Paramount Corp— 
Bklyn Fox Corp inc 11957\f 12 14 a 19 | RS J&aJ cece 
Bryant Park Bullding—. wrence Hotel (Erie, Pa.)— Savoy-Plaza Cor 
as extended to 1955...J&J| 15 ee te f fs | 6s M&S} 47 (w-s) hie ania! 9% 
Bldg—See Industrials |Lefcourt Manhattan Building— ulte Real te 68 1935— 
ut her Hall 435~0e 19 +1 Q Mar 26 77 ee fl UR J&D) 47 6s debenture 96},5-O0 Sept|sf 42 
Manhattan 5s'46MA&S8/f 13 15 urt State Bldg— Scharieo ANSE date 
tral Zone Prop be a TF F&Alf 47 laced Extend Isi 4-68 1948..._... 39 Sevilla-Bilt Hotel s 37 ctfs___f 10 
Ohain store Depot 6s 1940..M&8/f 85 Lenox Hotel inc 58 1950....F&A| 24 Shelburn Inc (Aims ic City)— 
OChanin Building— Lewis Morris Apts Ist 4-56 1951.) 45 6s with stock 1959...........-. esce 
Leasehold inc 4s 1 &8} 2934) 3014||Lincoln Bidg Corp— erneth Corp id a fw-s).198 - 19887 1 
< Lonsshord — * i ss I O44 Ine : AB el o4i6 atone tened E yB ages’ ott! 
ne ls 8 ex u aie 
oO brough Bidg 68 1948..A&0O 474 Stam 50 . See 49 lst s int f34-b8 tw re) 1950-_. an 17% 
ObicHeraild & Exam 64s'50 M&S| 94 95 Stam tamped id ex-stock.| 42 stpd 1955. M&Nif prion 
Circle Theatre extd 68 1946.M&8; 50 ..--||Lincoln Mtge Co (Newark) — (Louisville, K 
Oleve Term Bidg Ist 68 1941_J&J|f 9% 10%]|_ Cum inc (w-s) 58 1948...A&0;) 94 Income 6s 1945......-. ---- 
Oleveland Theatre t. 81944...) 58 61 ||Loews Midland Stanley-Mark strand 634s 1 oo 
Cofenate Construction— & Office Bidg 6s, seat --BEOi/ 20 State Kangolph + ise, *45.. &D 
8 t¢-$/46 1948 w-4) -- ARO 20 23 a1 (The) ¢ 68'1942.--_M&Nif 27 
bus-Venetian-Stevens Bldg Apts ig Jed 29% 530 I° pconaneeneenna NIf epee 
Cc ©) list leasehold inc Pord Bait Hotel @ fo 6348" § A&O 80 Steu Blas a 1943 Masi’ 2 
S-bs. saosnpooudance M&S 19% 2014||Lord Nelson yw f 4s '47.M&N 26 Stevens Hotel (C — 
Square Hotel (Port Me) 1D DRO OE accucccase 321% Income 5s W-8 " Ok ai tical if 55 
lst sink fund 4s 196}. M&N/ 103%] 105 ison Inc % o)— Stone & Webster Bidg ‘Bosto 
Gopley 8 Sew ¢ x ihe M&S} 76 epindd seese cu ine 3-6 s 1 ES 21 encoccccceqonase Sl; ---- 
wers By es 
(Bklyn) Ist s f Si4 bs 940. -.- 32 35 Marcy “( he 1940_.... F&A\S 75 Taft Rit Rity _~ fav) 68°40 akol; ecco 
Cromwell (Oliver) 6s 1939_M&Nif 2 ...-||Mark Hopkins Income 3s w-s 1951 lt ached Novis 
d Ho : 59 a said lst income 4-6s Feb 1 1952... .-. 90 10 East 40th Street de & 1958. 81 
Sq 59_..J&Jir 56 57 ||Mayflower Hotel (1 tg on-cum 1 ay f 7 
Dorset Hotel lst partic 28 1957..| 25 nana “ae th stock 1950_....F&A] 104% 1088 Park Av Corp 2%-5e'53 M&S + 
Drake (Phi:a) w-s 1959...... wie Without S=,-- De id hai F&A} 84% Textile Bldg— 
E Am r Hotel units. 1% 234||Mercantile Pro . Ine ate (we) 1958.....- M&N 25% 
ter A Sec s f 5s 1946......_..- J&J} 102 dg 3s 1944... ayen 
a Tr inc 6s w-s ‘50 Ann Oct] 57 ....|}Merchants Ti eee 86 Trade Facilities Bldg 5% ctfs___- anne 
water Beach Hotel (Chicago) Metropolitan Play ' Bl 5 ise 1939... . ---+- 
inc deb ext 5 ss ‘46... 'f 33 ie ee Debenture mtge 5s 1945._F&A 65 oe urt Bidg 1946. ---- 
11 Park Place 4s 1948 M&Nif 17 19 Montreal Apts 48 1954..J&JI r 54 ve Bids 4-58 1946.J&D ooco 
11 West 42d St ( te at Hotel of Cubs Gs 1950- (re Jf .§& 1 woncl. Be 0 & 19M... .coce Ann Dec eoce 
4ise-be (ramped) ---M&N| 26%] 29 Not Press Bldg 3-5s 1950 ..._J 86 m Ave 2}4-4s '50_F&A coco 
80 8t Inc 48 Nov } 1958. 14 15 Adj m inc Apr 15 4s 1000. 28% wers Bidg 38 1942... escs 
80 John St extd 4-5s 1950_..AxO 1% 2 ||National Tower Bidg— 2124-34 Sve Bldg 53s -.. 5% 
870 7th Ave 4s Jan 1 1957_-_-. 25% 26% lst fee & I"hold 4-5s 1949_A&0O 35 y Bidg 2d 1944 ---- 
Eppley Hotels 1st sf 3-58 1951 71%] -...||Neisner Bros Realty, Inc— Bldg 6s (w-s) July 1 1953. = 
waSeb be Lore Office Bic Bi bs 1952-..-1f 14%) 1534 Conv 8 f deb 6s 1948-.-J&D 15} 109 U'S Realty & Impt 6s S&S cose 
ib 58 Legended 1952 ____... ft 14% 15%||New Weston Annex 3-4s w-8 1945.| 82 Ly enley SE ---- 
Byeon > jaliding (Beat NY Athletic Ol Gere Van Sweringe 
Ist s f 3-5s Jul 055. F&A 59%)... wy talon Salas 13% ule of indebt ser’25 $1,000 par 5s 
Ferry Station 4 1962. ee am ‘ pe c te Oorp 4 + a Cre) gies 3 a Om of indebt ser ’2 (3900 ar | 
Film Center Bidg 4s Sean 36% aioe N i iost once) Servi IE DENSE A ETN 65 Varick St Sta PG tw Y &, ips} 27 
5th Ave & 28th St Bidg 63481945_| 2616 ....||New York Title & Mtge— Wabasb-Monroe = id 8 ecco 
2nd income 4s 1961_-...-- Ja3if 8%) ....1] 5340 geries B-l............... 46 Wallbridge O But 
h Ave & 29th St Bidg 66 1948..-/f 19 21 5\4s series B-K..........-..- 47 Income aed 12% 
Ave & 55th St Bldg 4s '55 w-s 66 et 5\ks series O2 .....-.-.-.-... 30 Wallorf astoria. fotelj— 
& Park Row 4s w-s sooo ies f 10 -..-|] 5%s series CW-1....-...-...- 37 inc rt 1954.....M&8 4% 
50 B Bicg 3-68 1946...M&S\f 12%] 14 54s series FI.....-------... 55% all & Beaver St 
51 East 42d St 3s 1956...An Marif Be 1 po “eppehatGatoieapgeiae 47 4s Nov 1 1951__._-.- I&T 19% 
bad & Madieon Office Blidge | °° | --~-Hhy S48 wrens 24a (8) 1060. 3h Td se 104i 
— owers W-8 : 8 1941.......-. ecco 
st Leasehold 3s Jan11952....| 33 36 ||1900 Rittenhouse Sq (Phila)— f ngton Properties inc 7s + 67 
enue— lst cum income 5}¥s 1 “B8)If 35 Westchester Bond & Mtge 5 waco 
6}<¢st samped 4s 1949..... J&Dif 5% 7\|lNorth Station Indus Bldg (1 4 Westinghouse Bide. 4s 1948. 33 
ues Corp (Phila) — ly 14 / * 1st = ‘ine (The) Beattio~ 79 Woodbridge Bkig 5%s '41-AROl/ 19% 
eee ewe enone e 
1528 Walnut Gorp Gs (w-s) 1951-ly 143s] 163<{{ ample ing, (The) Beactl lean) 56 
One el yn 2d sf Ge'°51_.M&N 57 
@ Called for redemption, see page 110. f This price includes accrued interest. nm Nominal. r Canadian price. 





























Banks & Trust Companies 


STATE AND NATIONAL BANK STATEMENTS 
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Quotations in this department are given per share, not per cent, except for stocks of Canadi 


an Institutions, and are 


as near as possible for the closing day of the month preceding date of issue, though often are nominal. An asterisk (*) denotes 






































































































































































































































sales. : 
Figures of deposits, capital and profits for the National banks are from the Comptroller's last eall; for all other insti- 
tutions they are the latest obtainable, direct returns being procured by us where no periodic statements are required. For 
the Clearing House banks of New York, deposits are taken from the latest weekly statement. 
‘ational Banks State Institutions Nationai Banks RNIA State Institutions 
Apri 
‘Surplus & Gross Surplus & ross 
Capttal | Profits | Depostts |Par| Bid | Ask Capital | Profits | Deposits |Par| Bid | Ask 
Nomiinal. Nomiinal. 
rmi $ $ Per \share. Sacramen 7 Per |\share. 
Bank for Sa vs & Tres -l@ 100,000/4 113,657 3.466. 7emn * Bl. wcceciapoce Ba c of Alex Brown. ‘ 125,00 k, 210.134 3 'ono 48 109 - 
v t --- ol ’ , , , oO 
OCommon.......- 500,000 } 1.258.648 43,453,092] {50 —_— Ot Bk of | ~§0,000\k 199.978] 2.174.383] 100 re|cent 
ferred -50--- 21,606,000 @ |------]----- Merchants dant antie 744-7501 Mea oer 6.422.677 198 sajles 
a §.000, 000] 1,691,628 79,421,538| 125] 2615| 28 | Sumitomo BkofOal-jk 145, ve 
eeccceoe 3,300,000 1BBleccccelocese San Bernardino— 
America un Nat Bank.|d 175,000! 158.898) 4,689,388] 50} 100 |..-.. 
ai 3go— 
Amer NatBk&Tr©o| 375,000/b 340,998] 4,123,211) 25]......]----- First Nat P& 8 Bk— 
at Bank.__.. 1,000,000] 01,850,193] 30:580:569| 25)_-__--|----. Common_.__....- ,000, 1,013,342) 30,984,813//g10} 19 |...-. 
erchante Nat Bix. _| 1,000,000] 1:784,409| 29'926.849| 20] 62 "| 64 ee | 1.008.000" (938| 24363834 
ego k 
ntgomer mmo: 7. . k 779,594) 14,631,529 ie Ae 
Alsbeina Net Bank. l Ft 8 ooo x 344 '308 29'ba0 855 18 18 i634 aera a 40900 ve 312) 12,193,705 23 “4 some 
a  ___— . . , ‘ ’ t Sav . ’ , , 00 -«ecee 
Union Bk & Tr Go_.| 100,000) 85.314) 3,605,966) 744} 20 | 22 United States Nat Bid 300,000; 76,263) 4,131,935} 100) 125 |----- 
rancisco— 
O1sy National Bank.| 400,000} 232,984] 2,844,877] 100} 90 [102 To. 15,900 ,000|10,323,973|196,341,967| 20| 7%! 7% 
People’s Bk & Tr Co.|¢ 120.000} 69.819} 2:186:308} 25]......|_.-.. Bank of Oalif, N A~_|°6.800.000| 7.996.400] 149;289;322| 80] 104° |107 
Selma National Bank} 200,000| 219:802| 2.085.899] 100)-_.___ ----- | Bank of Amer Nat Tr 
Selma Tr & Sav Bank|d 340.000| 124:071| 1,481.741| 100|_._-_- naa ve Assoc..... 60,800,000! 93.071,303/1609892,876) 12 36%| 38% 
Bank of Canton_.._- 500.000 152.764 054.3 1 SBhseihin: RE 
Bank of Montreal... 1.000. k 311.647| 5.795.728] 100| 213°" |316 
= ss pon Nea Bel bB80 Ol Sta 00-904] 488) 360 ahh 
Nat Banks IZONA State Instit a ,000, ,609, 558, 
-| 3,200,000] 9:728.454/177.147.118)1000| 10,300)__... 
April 4 ARIZO April4 Pacific Nat Bank ---|d1,000:000] 369.630) 10,806,740) 100} 65 |----- 
Bisbee | Perfor. | yovatnns Beerae| $908 089-38 25/014. £82 244) 300] 2000p 
%& Merch Bk.| 250,000! 207,962] 3,855,817| 100 ‘| ke een 1.960.000 ‘ oSL GEE PD feenercine-so 
Common.......- 7,500,000 ymoosa270 332,403.214 {20 29s 31 
First Nat Bk of Aris. 550,000 912,009) 19,996,349 t 20 San Jose— q eae --} Ons 
Pogents Baw ay 247,500) 215 993) 4,528,784/T 25 a First National Bank.| 600,000) 891,824) 11,132,112} 100/....-. — 
Bank— San na— 
ppeaLees 600,000 ood 46,694,432 {8 sa/les Commercial Nat Bk.|d 134,000/i 153,096) 1,969,038)1244/....-.- ania 
Preterred....--.. 1.178.000 6% First National Bk— 
Common.......- 576.000 } 179,956| 9,806,559] /100)....-- oem 
MN ae | 2h as 424,000 100|- <==... ieee 
Sou Arizona Bk & Tri 250.000! 569,356| 11,670,011! 100 Stockton— 
First National Bank.| 200, 563,901) 5,446,135) 100 Nlo 
Stockton 8 & L Bank! 1,000.000/k1,045,102) 11,687,102) 190 re|cent 
National Banks ARKANSA State Institutions Union Safe Dep Bk... 375.000'k 185,077| 2 946,598' 100 sa 
April 4 April 4 
Nominal. See 
Smi Farle. | CANADA ( page'10 
National _ld 270,000! 80,659) 2,756,096] 25 
ational Bank.| 500,000! 694.494| 8.697.889 yy 
Merchants Nat Bank) 500,000) 609,122) 11,102,773| 25 
National Banks State Institutions 
Little — RADO 
mmercial Nat'l Bk| 300,000) 763,229) 14,610,526] 20 Nilo April 4 COLO April 4 
Nat'l a 200.000 178,847| 5,724,$93) 25 re|cent 
City Bank.... 100.000}i 47,895) 1,593,615) 25 sales Nomitnal. 
Union Nat Bank— Colorado Spgs.— Per |share 
ie inaiee 300,000 492,509] 20,611,192 (20 Colorado Sav Henk... 40,000] 152,086] 1,843,701 
Preferred. . . . ...- 185,500 20 Colorado Spgs Nat 
W B Worthen Go---| 651.000) 521,932) 24,064,246] 50/ =| #£=| ~OGommon..... = 100.000}) 177,551] 2,875,303 (i 
Pine Bluff— Exchange Nat Bank_| 300,000! 393,866] 5,703,412) 1 
Nat Bk of OCommerce/d 100,000) 111,027) 2,770,326) 100/__._..|__-- First Bank. x ,024, 
@immons Nat Bank.! 590.000! 1,015'415! 14'534°120 He 350° "|<<" National Bank-| 300,000 0 ps i oe , 
American Nat Bk...| 500. 47, 10,235, 
— — os Central Sav Bk & Tr/d 350.000} 101.106] 5,737,114| 1 
ional State ns Colorado Bank 
| April 4 CALIFORNIA Dec.31 | | QGommon ........ 1.500.000 }1,477,000 43,101,563 (! Nilo 
Celorado State Bank) = 50 «*») 140.090] 2,100,000] 10+ re cent 
Long Beach— | Te _. Denver Nat Bank...| 1,260,000) 2,073,758] 36,759,381| 60 
ME Merch Bank 1,000,000/k 922,053] 19.731.796 100 — National Bank_| 1.500'000| 3:807.616| 72/38/'254| 1 salles 
Ww Tr & Sav Bk\d 225.000|k 220:574| 3:418'282 50 re cent ational City Bank_|d 100, 56,574] 1.731:$39] . _ 
eles— sa les National Bk -|d 1°¥!°999) ~— 36.768] 1.078.177] i 
California Bank— 0 8 National Bank_-| 1,100,000} 2,329,207) 29.749.973) 100 
Common.......- 5.000.000 }4.318,254 133,049,086 (25 23%, 24 tional Tr Oo_| ot». | 2.428.700] 20:957;751) 1 
Citizens Nat Trust & ’ 40}------}.---= Pueblo— 
Savings Bank. --| 5,000,000] 5,513,787|133,052,825| 20| 241%] 25 First National Bank |  61¥.0u+| 1,760.387| 23,246,958] 100 
Farmers & ao at 3,000,000) 5,461,582/150,954,321) 109] 372  |395 ony a Oc 30.000 158.612) 2,241,670) 100 
First Na —_ ° uebl 
Oommon.......- 24.000.000 33617825 615,141,486 (25 44%| 45% Common.....-.- 100.000 } 116,737| 4,972,601 {100 
Union Bank & rust. 2,500,000)k3,227.265| 41,072,741] Bi] “981100” | Vga sore 
Bank of Commerce.-| 337 350/k 108,162) 5,184,553) 50] ... t Controlled by the Transamerica Oorp. of San Francisco. Calif. 
Central ..-..| 2,000,000 &3,055.859| 47'856.360| 25|.7-77~|777~" . 
socens cocce Outstandi referred stock consists of $906,000 Ist f. of $20 par 
Farmers & Mer Sav-| '300:000 & '305.436| 131394.418| 100\277777 “2222 | yafue and retirable at $50 a share. and $700,000 of 2d pref. stock of $50 Dar. 
Pasaden arch 31, 1941. ' deposits. 
Oltizens oml Tr, & 8} 300,000} 703,648! 6,506,673) 100/.... __ oe pene and preferred stock SI ey mace” per 29, 1940. 
OCommon.......- 650,000 \* 990,874) 15,625,832 /25|......] J28 Quotations for the San Diego First Natioual Co., which controls Bib, 
ici N Bila ep Gee sé.gas! 9.073.001 2s ahedinnees of the stock of the First National Trust & Savings Ban’ +f Xan Diego, : 
. , , , eee ee el ln ww we . . * , e ice 
Union Net Bank.’ 300:000 270'305 | 4'26i 630. gan Tt77-- I= =| See a en 


























































































































































































































































































































102 BANKS AND TRUST COMPANIES 
‘ational Banks State Institutions National Banks State Fretiiuttons 
Ni rel 4 CONNECTICUT April 4 April 4 FLORID April 4 
Surplus &, Gross 
Surplus &| Gross Captiat | Profits | Deposits |Par| Bid | Ask 
= Miami— — 
"er é. 
Amer Bk & Tr Co... 20.9008 155,840] 4 920.529 100] 130 |160 
rer eet & Tr Co $ $ First Nationa! Bank-| 1 1.212.698} 51.¢ $80,447] 100] 130 |... .- 
OCommon.......- 608.000) 396,285) 33,301,920 First ‘ust 00. - 4 s ‘410 1 None 199} 100 | --- 
ene tect i kts 1.4000 195.000 2.6 000 ttle River Bk & Tr 187,686] 5,022,845] 100] 110 |125 ~ 
N a5" * z SIU AIOY LSS —— National ..-| 300,000] 1,028,399] 29,116,537] 100] 160 |___.- 
ando— 
let. preferred - .- -- 133-300 61,272| 2,255,023 First National Bank 503.274 7.727.166 138 35 | 40 
Saooe i. P A Beach “sce " , Ve, LUV wee w ns | wen «= 
ve — 165,000 285,262} 2,510,035 First National Bank. 200,000) 51,332,349] 15,202,999] 100]._.__. his & 
ee reahel A Nat | 496,338] 7,308,030) 100).....- = $m 
pitol Nat Bk & Tr} 300,000|/s 244,171) 4,723,695 Cit & People’s Nat Bk 153,531] 4/299'207| 100)____ ~~ oie 
Conn River ©o.| _ 160,000) 1,235,177) 9,243,273 8t. Augustine— 
‘ational Bank_| 1.150.000] 1,107,284) 21.209.082 Exchange Bk St A 23,868] 1,838,802] 100].._._.|_._-- 
bury Bk & Tr| 100.000} '192'602|  1:997.506 Bt Augustine Nat Bk|n 58:909] 2'679. ala ante 
Hartford Nat Bk & T| 4.000.000] 4,537,869] 108,141,457 St. Petersburg— 
Phoenix St Bk & Tr_| 1 400'000 2 308 S87 59 #108 ‘ ph - _s 200 100 
‘bh - . ’ , , , AVF 424i BU l«wewene fF . * VES eVM Oe eee" De ed a eed teed i ae ee ee ee ee ee kD 
ford : 68. 2'571. Florias Nat Bank.__|g 400/000] 259,861| 11,366,619) 25|.___.- a 
Feet rah Coen Te Oo 4.000.000 4.834.820 08 :350.318 Union Trust Co.---|' 300;000]s 234.650] 8,488,000] 100 250 
ead ye 330 189'673 4.091, Broadway Nat Bank 109.900\c 45,036] 1,105,344| 100)....../..... 
) Bk&TrGo| 125,000) 117,904) 2,342,989 E ge Nat Bank.| 1,250,000} _708,193| 20,936,653] 100|...---|.--.. 
So End Bk & Tr Co— First National Bank -|21,000.000) 1,257 '357| 22'272/191| 100|......|..--- 
Common.......- 50.000 78,020] 1,430,219 rat Sav & Tr Oo - - 500.000|s 189,601] © 2146824) 100)7->>~7/77772 
Preferred es 
velers Bk & Tr Oo 000} 903,616] 11,944,919 Fla Bank & 100,000} 94,612) 2,978,375) 100).....-. a 
West Merttocd Tr 82 $90: 000 308, 5.164.943 West Palm Beach At- 
fn, ir Trust Go...| 100,000} 141.879] 2:086'955 lantic Nat Bank_..|¢@ 200,000} 343,577) 9,698,758] 100)...-.-. iés%e 
or n— 
Home Natlor Bank | 000} 418,724 3.237.214 
M qos Gopk i 1OnOo eos] ee 
on i. Tr Co.la 146,000/s 60,457' 1,725,762 Nationa} Benks GEORGIA State Ineeiiattons 
ow n— 
Amer Bank & ‘Tr Co. (a0 197,500] 289,674) 3,147,141 Aer P a 
mmunity Bank &), 113,225/s 44,645| 1,453,086 abies Nominal. 
First Nat Bk & Tr Oo 2. 48,500 1.220.368 83 258,707 American Sav Bank. (390.000 8 130, 422 981, 312 100 ae "et 
now Haves Bt WBA BOO) 1 Ag eoe| 1B sae oak Ottis & So Nat Bank |r5.000.000) 3.951,037/128,296.951/t 10/1434) "is 
ee Oe uc . sien Kaperens: Firat National Bank! 6,400,000) 5,396,.370|145,181.204) 10, 2814) 29) 
. ito t — 

Common ...-...-| 187.000 } Se Sere Common aanet.-ccceee 1.000.000] |1 643.067] 39,393.126]/ 190) 235 |260 
Un & N Haven Tr Oo} 1,458,700) 1,361.086) 21,709,705 Ga Sav Bk & Tr Gola 980,000ls 282,387| 4,941,082] 100] 100° |i05"~ 
test Gandae- Trust Oo of Georgia. |¢2,000,000 3,325.576| 431352.067| 100) 690 |715 

us 
Nat Bk of Commerce} 300,000) 582,605) 5,397,086) 100 athe RR Bk & Tr 750,000|f 685,003] 12,213,198) 1 147 1151 
Nee Leases 264.9841 55 2,663.050|12 | Ditis& So Nat Bank. |75.000:000) 3,981,037/128,290,951] T10| 1434] 1536 
National Bank...ia 264, , rejcent | wat Exchange Bank_|¢ 250,000| '297,209| 3.730.744| 100] 170 |...-- 
Union Bk & Tr lead 000 198,990! 2,265,278) 1 sajles Columbus— 
p Trust Oo--|a 212,500} 88,760] “859,574| 100 Nolumbus Bk & Tr_.|e 850,000] 865,089] 9,749, 100} 100 /|110 
iia First Nat Bk of Col--| 200.000] 162.941/ 3.567.960] 100] 85 | 95 
Uncas-Merch Nat Bk| 200,000} 194,679] 1,916,968] 100] 125 |130 pay a a ok Me BE eth ion 122 48 
aeiiatent. Merch & M 200.000] 412'529] 4:468,907| 100] 260 |275 
Nat ones 30 Nat Bank _| 75,000,000] 3,981,037|128,296,951|t 10, 1414| 1534 
Bagh & reve Oo-| 1.000.000) 1.208.811) 14.265.884) 100) 135 145 | Otiy Bank & Tr Oo.-| | °110.000| | '126:829] "1:910:259| 100) 100 "|... -. 
Stamford Trost Oo. | 700000] 1,207°395| 12'264:800| 100| 135 |145 First Nas Bk & Tr Co ¢ 500.000} 399,907| 8,954,639] 10)--.-../-..-. 
Waterbury — Uberty Net Bek Trl 500.000] 287 Seal Fase a7a] 100-2 | os 
Geo Oo). a hee Se Savant ab Bk ctr .|a 625,000] 290,949} 7,213:418| 100} 63 "|2--22 
zens 
een | Tee) A TS eet Oe ~~ mmon ... ..... 200.000])s 110,362] 1,921,525] 100|......|...-- 
Colonial Trust Co_--. 500,000] 2.712,308' 13,166,016|  25| 80 | 85 Debentures __-- - - 118,000 
Waterbury Trust Co 300,000' 234,811 4,139,753' 1001 65 '..--. , 
National Banks | State Institutions | 
National Banks DELAWARE State Institutions April 4 DAHO Dec. 31 
April 4 : April 4 Nominal. _ 
Boise City— Per |share. 
Staten per |share. | 14a, Ist Nat Bank— | if 
Central Nat Baok..-| 219.00 316.841) 2.635.167] 100] 110 |-..-- i = Roope Re) | elcneetteed epataeties: eee MO 
Parmers’ Beak. ..--| S00000| 4.727.951 17.900-c10 $81 60 [or72 First Secur Bi N- A\/al 338.000 1,545,732] 30,593.477| 100] sales 
att, Bank. 7|  203°275| 757.855] 2:303°206] 26] 64 |c2zz. | Bolse Trust Co. _-.- 125,000! __"_ 64,625 79,402 
Boars Wrens] aay Sab ee uae) a SE ap 
a Tew y - . . " National Banks State Institutions 
Security Trust Oo..-| 672.600] 1.074.291] 10.888.743 136 |141 | 
Wilmington Tr Co.-| 4.000.000/12'439:708] 96.719,202 220 |226 April 4 ILLINOIS April 4 
— nal. 
——_- Aurora— share. 
Merchants Nf Bank 300000 Soa ara 6'397 750 199 “Kio t 
a y le ° ° e reicen 
| Nationar’an*s DIST.OF COLUMBIA ° {05's""" Old Second Nat Bank|a 375.700|s 60.501} 3.762,615| 100 sa les 
anal. ville— 
Washington— “Per [shar ville Gave Denk:|" Son;coo ss 186cFor Ri ett Beeiastes! nes 
nf nk. , , , wen, ten Secee eee° © 
panes ¢ AS5r8o0l © eociesa| 13:086:503| 20] a? | ai” | Sites National Bank. la 347,000, 291:747| 6.335.946 100) °335"° ~~. 
Gotumiia Nai dane!" 299'000] | ee:501! "2-936-108| 100) 285 [200 | Thong nn eee at 
rd D ot, 1999 ,510) 100) O20 |----- Aetna State --|@ 400,000} 107,480} 4,524,225) 100)-.....'...-. 
Hamilton Nat Bank-| 1.000.000) 1.324.310) 34,406,231 23 1.35 | Am Nat Bk & Tr Co_|a1,600,000 2,584,586 75/314,494| 100) 935°” 340 
Lincoln Nat Bank---| 400.000| 987,569] 14,590,176 109 eee Avenue St Bk Oak Pika 376,000] 145.991] 7.738.554, 40) 31 | 34 
at Bank of Wash-|'1.050:000| $73:000| 12:768:030| 100] 120 [72277 | Beverly StaveSay Be! 100-000/s 127.084) 3.364.188) 100) 115128 
- . . , , wer, Sea SSellC OO OOOO! a —= ’ . ae , 
mee Conical y 7 _-- 200,000 216, 763 Best tr 170 300°" Olty Nat Bk & Tr Co 4.0010, 000 3,764,948 165,650,716 100) 108 1112 
Ries eee! Pank-| 800.000) 1,866,429) 31,647,456) 100] 283 18 t Ill N B & Tr Go|50,000,000154.346.102/1 510024607) 33's3 78 | 80 
ational Ban Cont Nat Bk & T Co! 1,500,000} 593.946|¢ 360,938 100) ope gh sc 
mmon......... 3,000,000 }6-860.811 136, 252 ,349 {198 274 285 polit’n Nat Bk a 250 000 107 464 4 320, 028 100 Kn. ee Bee 
Second Nat Bank BOP O00 41,260] 11,022,696 : 130 era oe Net ay 
ace , 541,260} 11,022,696; 60; 80 j|..-.-. 
Secur Sav & Com Bkla 490:000| 462'217| 10'175. 400] 100| 165 |i85 Pee ooo sees SS0EEE) OSE) 4:008,088 a ee: 
quer r Secur rts a Co. Ay yiti 5,347,024 59,983,0 oo 4 $35 Drexel National Bk _|a 440'000 189,209] 8,524,632} 40) 28 | 32 
me & Tr Oo----| 1.000.000) 2,235,915) 20,696,351 00 Drovers Nat Bank. | 1,000.000| 1,040:774| 33,812.446| 100) 135 |140 
Union ©o-~--| 1:000:000] 1'958:586] 14:608;s81] 0 75 |85"” | Sires National Banik 30,099 900142. 203 285 1193718614 100) 288 [254 
-se2 J ‘ , te a y 3 . 4 te ae 
Wash Loan & Tr Oo. 1,000,000 2,531,635 29,243,174 100} 220 j--.-- Halsted Exch at Rk 200.000 337.487 8.431.51 100) 205 225 
Industrial Nat Bank _'a2,000,000! 1,894:902| 8.434.824! 20! 38 | 40% 
* Sale price 
t Branch a Savannah 
4 @ Includes petewes stock or Gtriiinden outstagding 0, 1040. 
National Banks F State Institutions Retiremen ; ree une 29, 
ad Member of the Atlantic in Florida. 
ra ad LORID April 4 ¢ Affiliate of the First National Bank of Atianta, Ga. 
ackso Nomijnal . Seehes sh ae th THorida National Group. 
— a4 Mem if) e 
atlantic Nat Bank 43,000.09) 1,744,860] 76,488,375] 1 io” share. f Affiliated with the Barnett National of Jacksonville, Florida. 
Barnett “ : . . , ’ k New stock. / Last sale. 
Plurids Nat Bank. ~ 01309300 784 '507) 35.661.643) 199 a PS o Stockholders of the American Bank & Trust Co. of New Haven, 
Spr'field Atlantic Bk : 50,133] 1.513203] 100]--.---|----- —., ai would be ine roasod from 31 190,000 to" $15,000 of 8 303 the par a share; 
Lakeland— erred stock in the amount o 8 present tstanding 
Piorida Nat Bank...|g 100.000) 177,270! 2,498,934! 25)_.._--]._--- ore < oo Comentarios a8 and RO | pa eayeees fo = ‘ect the e change. 
y Stock all owned by Travelers Insurance Co. 





z Ex-dividend. 
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JuNB, 1941] 
ks State Institutions National Banks State Institutions 
womens ILLINOIS 9 isa aoritt IOWA sei 
Gross Surplus «& Gross 
Deposits | Par| Bid Capttat | Profits’ | Deposiis | Par| Bia | Ask 
Nomi(inal. 
Ch Conel. Burlington— Per re 
—_ -4 Seate bx 280,000 2,746,384 Farmers & Merch 8B 125,000 o $3,083 2.481 635] 1 
LaSalle 2 Nat'l Bank. 4 700,000 9,365,872 at Bk of t Burlington 200,000 109,228} 3,567,592) 1 
ae. anna 275.000 13,199,289 @uae cL & TrCo...| 200,000} 139,644) 3,361,756 
Preferred ....._.. 318.000 Mercha Bank 500.000 2,241,112) 39,611,168) 1 
Liberty Nat'l Bank -| 400. 14,920,345] 1 feaple’s Sav Bank.. |4 000) 170,671| 5,360,360 
Live Stock Nat Bank! 1,000.000 27,074,580 te aX 50,000 52,537| 1.095.712] 100 
Ara 200,000 7,049,108 ] Bluffs— 
M State Bank. __ : 7'439 964 City Nationa] Bank. 150,000 J 3,304,851} 100 
St erchandiec Nat" ivi 300000 8) 26:180.913 Bluffs Say W-| 150,000] 244,389) 4,840,379] 100 
uM . - . , ’ 
Merchants ~ * 800: 000 9.095.250 Common........ 99.000 62,614| 1,713,169 {198 
ioc oat Honk prey ied 54| 13,387,598 1 State Savings Bank.| 100,000) 97,523) 2,202,160) 100 
aukee Av Nt Bk 50,000 8,510,602 28 
Mutua! Nat Bk of On 3 OM» 13,679,075 1 Daven 
Nat Bk of Hyde 250,000 14218267 on) Davenport Bk & Tr. 600,000) 2,452,067) 32,513,386) 100 
Sembee keel steal keasgsl oo OP | a Seertateer ‘t 
weeth = Nat Bk o FRRR 5,922:170} 15] 33° Common -_....... 750.000 }1,155.647 21,926,221 (38 os ey 
Vak Park TreBer Be pay so 11,456,240 50) 63 — Oap City State Bank) 150,000) 135,791| 2,979,303 $0 sales 
Pioneer Tr & Sav Bk|4 750.000 24,335,803 100) 160 Oent Nat Bk & Tr Oo 
Suare-Com State Bk.| 400.000 12.950.413| son?! Common. ....... 990.000 }?-208.008 28,930,655 (198 
Sonth Bont Nernank! aiotoo 10'466°348, 100] 137" Nes MoinesBkATrCols 150,000} 80,943] 2,347,878] 50 
Shore Nat Bk.| 200.000 3:982:743, 100] 130 First Fed State Bank 50.000 39,397 930.763].... 
eminal Nat 2000 3-354 205 "90| “34 Beak & Trust Oo. 2,500,000} 1,711,879] 50,094,921) 1 
' , , = , , , , , 
viv BE Bk of =~ 300,000 7.783.627, 100 Val’sy Sav Bank... | 150,000} 392,809) 6,102,182) 1 
Ce eal bane | Sekar 11'760'274] 1 Dubuque— 
West Nat’! Bk Cicero] 200,9nn 4:103:879) 1 First Nationa) Bank.| 300,000 , 10,165,189] 1 
avails iF é Sav Bk.|4 400,000 19,702,311 Amer Tr & Sav 4 250.000! 235.452) 5,800,650) 1 
hie City Bk & Tr. of ol 29'366,107 Sioux City— 
Drevers Tr & Sav Bk/i 541, 12,304,667 First Nationa) Bank 400.000 , 7,000,000} 10 
Side Tr&Sav Bk} 200.000 1,403,755 Live Stock Nat Bank} 250,000) 327,392) 6,947,858/hl 
Paget 7 Stu) anh 258 es Ps 3p a9 deconty Rae sak | $98.080) stirs] Fara-a0| 189 
Lakeview Tr & 8 : Bik. : 108-008 a3 4-022.452 oodbury Oe Sav Ak! = 100: 2! 3:000,107! 1 
..| 3.000.000 636, 
oTr& Sav Bi| 300.000 11,242°111 aollomel ye oe 
Elgin Nat’) Bank___ 00.000 1,610,849 o April 4 KAT NSAS Dec. 31 
first Nat'l Bank 300;000 9,042,553| 100 recient 
Onion NtBk &TrCo!} 100,000 2,823,038 Nomijnai. 
Peoria— Hatchinson— Per \share 
Cent Nat Bk & TrOo| 609.000 12,742,023 American Nat Bank. 150.000}0 115,140) 3,545,782) 100 
Com Mer Nat Bk&Tr| 2,000,000 28'375.339 First National Bank.| 250.009| 2591049} 5.098,010| 100 
First National Bank_| (660,000 16,915,557 City— 
n Tr &Sav Bk Comm'! N Bk of KC . 
Common._._..._ 200.000 4,134,137 ommon ........ 360.000 | 274,456, 13,111,642 { 19 
South Side Tr& Sav B 180000 2,009,746 Ecchange State Bank| 200,000/n 191,783| 2,844,998] 100 
yutney— First State Bank....| 100,000| 108,977) 1.540.106] 100 
B'dway Bk of 100,000 631,010 Security Nat Bank--|i 275,000\0 287/136) 7,108.66 109 
ll Natl Bk of Ri Gtate 4k 100,000} 5315143) 5,270,961) 1 
Oommon........ 4,076,537 Leavenwortn— Nio 
Debentures______ First National Bank 150,000|0 151,675) 2,156,228] 100 
Mercantile Tr & 8 Bk 6,548,355 venworth Nat Rk 159,90 272,498| 2,668,524| 100 rejcent 
5 comes Bk of 1,004,255 Manoufac'rs State Bk 5N,NAN 890,300} 100 
Ro Eo F198 Topeka — oe 
Rocktora— zt AE: Centra! Nat Baok_ 600.000 51,106] 12,342,409 }100 
Ilinois Natl Bk & Tr Central 400.000 |n 3035131| 1.582.046 
a 14,360,669 Citizens State Bank |i 77.500 7'506 439.777| 100 
Swedish-Am Nat Bk. 0 7,263 ,260 Fidelity Sav State Bk ann nnn 73,446) 2,457,921] 100 
Third Nat’) Bank. __ 12:719.803 Guaranty State Bank| 100.000) 63.020) 1.148.246] 100 
8 la— Kaw Valley State Bk 50,900 ‘383 686 100 
First Nationa! Bank - 11,939,827 erchante’ Nat Bk.| 200,900! 243:091| 8,.950,.773| 125 
Diinois N a 6.172.869 at Bank of Topeka| 509.900) 648/360| 10.394: 150 
M 14,838,189 State Savings Bank.| 100.900) 40.843) 1,439,.451| 100 
Topeka State Bank../4 100,90%|n 44°876| 1.510, 125 
Nattona! Banks tate Instilustons Wic 
April 4 INDIA NA Dec. First National Bank_| 1,000.00") 1,348,977) 30,599,702) 100) 225 /250 
Nat era 1.000.900 1'428332| 34,141,824] 100]......]....- 
100,000|\n ' 33/259) 1,282'731| 100}-.-...|_--.- 
obrensy <a pitas Agee ah Seuch west Nat Bank| 200,000 25,505| 2.717,467| 100|-...-./-2.2. 
a -o ’ e ’ 
Oitisens Tr & Sav Bk} 100.000 1;426:195 798 Map Fa 112,000 196,373} 4,137,208 { 624s]... 
Franklin Bk & Tr Co|4 164,900 1°586/150 100 [110 | | Preferred~--- = 838; ars meee 7. 374 
Indians 1 Tr & Sav Bk. 137 +500) 1 ‘587 ‘000 i Unien Stock Yds Nat'{ 100,000 46,474| 1,246,921 ea TlmTated 
Nationa: Oity Baok-| 500.000 14:472,595 180 Inavdt 
Oi Nenional Baak—|° “#00 prefect Hes: fi Navicomte™  KENTUCKY —%** pe" gi™* 
te) —_ e 
Sl Mawodes 600,000 16,911, 11 Wor 
Peoples Savings Bix. - ifaweat 3 "We en 108 peat - 
— uc a e _ . 
wort Way Oltisens’ Nat Bank. 209.000 481,443| 4,907,455; 100] 175 |... _.. 
Lincoln Nat Bk & Tr 23 662,857 First Nat Bk &TrOo| 259.900) 342'457| 5'840'916 16 | 18 
Ft Wayne Nat ieee. Bk & Tr Oo} 495.000 166,461| 6,379,588 26 30 
assaese 18,531,596 CovingtoaTr&BkgOo|t 150.000 88,319} 1,710,101] 1 5 8 
oy es “a 
ott Bae 1,590,797 Bank of OCommerce..}4 300.00) 318,112} 3,295,365) 1 130 /|135 
Pease Se & Sav Oo 13,135,925 OCitisens Bk & Tr Oo. 
— 10,008.he0 Oommon.......- 270.000 } 87,000] 1,681,460 {t 4ui 4% 
7 Tr & Sav Bi. 4:105.723 First Nat Bk & Tr Go| ¢.090.000] 1,308,764] 13,054,252 “460° ~|103"~ 
Apo Second Nat Bank...| | 9.9090 '370;252} 3.258.146] 100] 300 |_. .. 
American Nat Bank. Union Bank & Tr On| 200 909 500} 2.842:362| 50] 135 |140 
Common. — ---=3" 41,933,889 Security Trust Oo...| %10u.900| 265,000 '826 330 (335 
Fountain Sq State Bk ,596,664 Goutsville— 
Nat ves 149/255.156 Citizens’ Umon N B. 990.000 3,212,429] 82,806,562/100||/c267 (270 
ve Stock Exch Bk. 466,152 Fidelity & Oolum Tr. 2: 1,730,984] 8,901.084|100 
Ave 1;113:007 National Bank. 000.000 2'870,134] 54,080,219] 100) 108 /110 
Marion Co State Bk. 731,202 Liberty Nat! Bk & Tr| 41,800,000|0 '385,150 38°119'006 2 2%) 2 
Merchants’ Nat Bk. 0} 40,656,471 Securit: <a----| 300, 165,259| 3,381,461] 100) 135° |_-_-- 
e's State Hank. 20'345.214 KentuckyTitle Tr Go| ¢1.900, 1,061,869] 7,619,939] 100) 102 |__--- 
jae Trust Co... 3.794.522 Lincoln Bank & Tr. 750 n 732,141 18,125,004 1 135 ube 
Fidelity Trust Co... 4,647,988 Stock Yards Bank..| 100,000) 145,410] 1,958, 1 2D oat 
Fletcher Trust Co— Louisville Trust Oo-|41.950,000| 1,154,233] 20,038,180] 1 7 8 
Common - - a ES 43,657,071 U States Tr Oo_| 525.000) °127.634| 1.463,167| 1 26 | 28 
ame. Trust Oo... 18,351,192] 100) 176 Newport — 
ty Trust Co... 4.355.830 55 American Nat Bank.| 100,900/0 155,509| 2,022,112) 100}....--/..--.- 
v on ‘rust a 22'262'498| 100] 290 Newport Nat Bank..!| 100,900|0 555.742 6,298,828! 100!_____- 1250 
fend ai 4,452,392 * Sale price 
City Nat Bee Tr Oo iS ose oes a Preferred stock retirement price 
Merchante Nat Bans 0 0 94824 c Citizens Union Fidelity unified certificates. 
8t Joseph Bk & Tr Co 0 n 6,718,474 d New stock. 
j e Affiliated with the First National Bank of Louisville. 
2 a a i h Member of Northwest Bancorporation. 
Common ......-- 6,399.455|/100} 60 i Common and preferred stock or capital debentures outstanding. 
i 9 RS cold 100 n April 4, 1941. o Dec. 31, 1940. s No stock outstanding. 
Terre Haute Ist N B t On May 27, 1941 Illinois National Bank of Quincy, Ill., sold $125,000 
OCommon.......- 20,481,025); 20) 30 of preferred stock to the RFC. 
Preferred 10 e 
222225== z Ex-dividend. 






















































































































































































‘ational State Institutions | ¥ — I a 
Natoma LOUISIANA April 4 ata MASSACHUS 
Surplus & Gross tus Gross 
Profits Depostis Bid | Ask Capttai louse a Deposits 
Nomit|nai 3 
P Fal 
smal 10.48 Tan | Ra Bes $078 | 
10,429,515 ‘ 
pT) OO ee a ae River Trust. 4'211:781 
587,099] 12,162,866]/100| 165 [175 Safety Fund Nat Bk. 8,591,886 
gor? stam Oape Ann Nat Bank. 2,945,873 
Gloue Nat Bk of Glou 2'335,350 
}2.227. .978| 33,076,530 100 {110 Glences | 8D& 3,594, 
at ore iam Haverhill Nat Bank-| 200.000] 1.020.599) 6.226.120 
}1.774, ,075| 65,811,075 le Merrimack Nat Bank 227.7 2'223°155 
peer oh Nat Bank— 
- ,079,373| 61,723,122 21%|..._-. | Oommon........ 7,941,824 
3,941,184 “a Park National Bank 
Nat i. Y Ss a $26 154,020,845 72%| 734% | Common........ 2,434, sent 100 
emerencruia| |e] "51 97] 5-98-28) 199] 208 [fas | Sadr dams OW. soaps 
nt'l-Am B & Tr Oo ‘000'0 441.553 10'835/299 110 '125 | BayStateMerNatBk| 600,000|0 436,137] 6,721,360 
apie Net.Bank.| 300,000] 507.993| 4,330,886 10 
. 4 n . - . ’ , 
Nationa mm MAINE“ {atitations || Bon Old Lol 
National Bank__._| 1.000.000} 883,135] 12,928,808] 25 
Nominal. 
A ta— Per | Lyon— 

First Riv Granive Bila 700.000 590.373/ | 8.603.000) 190)... mews | een Pee 5 -440.67¢) 20 

Deposi u 750.000 3,03 96 364 Lynn 8 Dep & Tr Go| 100.000)0 686.:352'b 3:973:091| 100] 3 
Bangor— Security Trust Oo... 053, 20 
erchants’ Nat Bk-_/| 1,000.000 267.645) 11,707,565 New Bedf. 

M. n Tr & Bkg Co 200.000} 1,032,201 9.783.757 * ae First National Bank. 7,932,737 50 
Semmens... $00.000]) 670.833] 13,472,471 calles | gate Denna ten ic 1380 254l1 ae 
Preferred ........ 400.000 . . 

Qenal National Bank! 690.900) | 547.526| 12,820.49 100 |105 | Warren Net Bank... 2,071,351) 100 

Fee oe er Newb 1,000,009] 1 349 '408 19 136304 33 38 Salom— 

a ° . \ Ve , 
Nat Bk of 400:an0| 39512531 _8:522'216 36 ee Soe 
Common. ...... 7,894,826 { 10 
National Banks Mui tus *tuttons Preferred... ...... 
April 4 MARYLANI) April 4 8 14— 

- sprlngtiea Nat 17,161,736] 10 
“Per lohare. | Eteatian eth oes” i777 goa] 28 
Balt Comm) Bank - 408,844] 6,645,444 3% q Union Trust Co sheen 15,492,395 25 

oo. cemwnl 750,000)) 1,472,185, 54,319,251 244 a ering ite Tr. _— 

eeaecaces ’ ee -eeeloew “an unton — 

Oalvert Bank...__- 632,198 12, 059,121 ee <otae chiniste’ 2,547, 100) 

Canton Nat Bank_- 231 259 4. 4.205, a . 50 Brtol es Ree 4,462,266] 25 

First Natio z boo 6,770,202/232.411 50% Worceste 
at of Balt_ 000]o '545:919 #'930/620 gs Rae Mechanics Nat Bank 17,770,456 

Babee a. idea] Suee38e| “| teria | Geman eee spent 
‘estern Nat Bank__ 591.557| 14,.229.714 gd Meal “ex stteecllense 646,523,640 

Equitable “ 000} 1,418:443 48. 126:981 15% Class A.......... 

Fidelity Trust Co... 000} 15189051 996:072 66 
i—,..... 1,000,000 1,854,535 46,578,129 15 
Oapital notes... . e | SE ay Se Le State Institution 

Mercantile ' Tr Go--- 1,500,000 3,944,225 3.374.692 240 1247 ee MICHIGAN April 4 

Gafe & Trust Go| 2,000:000) 4.311.495! 40:677.380 370 |395_ 

Union es 3,000,000] 2'021'209) 61:832'850 Chen 
Cumberland— Bay Olty tai 3 400,855 

First Nat Bank..... 388,000} 138,490] 6,112,008 > ste — of Bay aT; 6,855,385 
Common... --.---- 100,000 | 116,424, 1,850,711 ° 28 j.....| §Sevines Bank... 10,966,904 

Second Nas Bank---/ 500,000|' 206,388! 7,343,724 *45 |.-... | Sommouwealth Bank b81,999,324 
Common........ 150,000 111,368] 4,515,721)f 15 * 11%)... a oo-eceee 201,508,457 
> mea vay MS BC ce cceey vor Industrial rial Navional” 

Frederick— Bank of Detroit __. 18,355,531 
'N ae 190.000 970,182} 4,860,323 a Se National Bank 180,800,630 
Farm & Mech LN Bi- 125,000} 545,968} 5,382,365 65 aay of t- 610,328.008 
a) “ee eee ’ , 
<“Semetes 105 O00 } on ae 7777" 2/35°" | United Savings Bank 26,621,585 
Br'k Town Sav Inst_| 150,000)° 440,529) 4,068,187 190 i83 Wabeek State peak. 206 9g) '33 300 
--| 150,000} 76,375) 1.709926 . — my Sn-- ; 
Hage ovo Common ........ g 1,996,304 
& = . , , care |) een. Oe 28 ee: 8 ee ee Bee ee ee 
Nicodemus Nat 1 Bee d 347000 380 's34 5 og8 009 18 Detroit Trust Oo. _. 914,884,456 
Nat Bank.__| 200.000 41,601| 4,360:025 26 Un Guardian Tr Ue g 4,221,073 
wn Trust Oo! 150.000| 114.698) 2°264'445 9 Wayne Oakland B 5,954,275 
Olt Com & Save Bk 27,259,025 
National Banks State Institutions m vs Bk. 299 | 
| rs sameaeee Oo Cave Bk 11,627,945 
April 4 MASSACHUSE S April 4 Merch & Mech Bank 3'657 612 
Nomimat~ | Net Bank of Funt__- 7.714.432 
Per | 
Elrenuns "Na BE-| 900 0°: 97505 10-628 91426) gH) ea 2 1g0 a8 
=| oO ’ Citizens Indus “ae 626,86 

Se a ac emp bee 1088.4 

Second Nat Bank. --| 2:909;o001-6 oa aires: 107/084 141 1144 mont 

Web & Atlas N Bk--| 1,000,000] '710:131) 18/132'379 48 mons. 50,135,096 

Remen © lee &« a-- 3-000.000 4, 4 306 44, 652.651 651 a295 |..-.. Union Bank of Mich_ 4,766,425 

Oo-_----| 1,250:000) 1,682°237) 18°555°333| B0|-22772|72 272 | Mtene “ aSle 5.700.008 
Now Bina Trust Oo. 7 1 con ol 3 eee aed 427288 :001| 50-7 -|---== Michigan io Bank. 653,199,326 
Old Colony Trust Go| t5:000-000| 5°279'344| 008,684 sald opm Secomi Net Rank & 
Trust Oo.../ 400,000} _ 581,478] 10,869,917 215 |...- Trust Company 32,741,425 
Bea Street Tr Oo._| 3.890/000| 7,733'801|104'403 505 305 (315 == aE 
Trust Co— * Sale price 
Gonvertibie pret._| 450'000| 1248-048) 14,077,431 114 a Stock has to be offered to board of directors. 
wi Trust Oo... 100.000 171,053} 2,812,439] 100)....-. b Includes savings deposits. 
han c Retirement price. 
poverty a. 300.000 755 388 11535385 200 sore d Common and preferred stock or capital notes outstanding. 
i menos ’ aoe f Convertible pref. stock entitled in liquidation to $20 a share. 
Brockton Nat a . 520,319] 9,091,212 ly FO g Trust balances. i Last sale. 
Home Nat Bank...-| 500,000) 513,446) 7,774:571 ES Wee 0 Dec. 31, 1940. 
—— Ce} 150,000 585, 729|b 7, 0 r New stock. 
— k & Tr Oo.| 300,000) 524 errs 30 450 % t Affiliate of First National Bank of Boston. 
ard Trast ---| 1.000.000} 1,618 Sahat 625,160,313 81 RK. Depositors, Trust Co. of, Auguste, Maine, effective May 24, 
Middlesex Co Nat Bk! 600,000! _871,200' 11,219,738! 10'....--|_--- a Sea ational Bank o aterville, Maine 




























































































BANKS AND TRUST COMPANIES 
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Junn, 1941] 
‘ationa State Institutions 
National Banks MIINNESOT oats 
Gross 
Deposits |Par| Bid 
th— $ 
Bank of Comm & Sav} 10u,000 1 089,680 100 
Olty National Bank. 600,000 7.791,347| 100 
Duiuth Nat'l Bk...-j/k 150,000 2,084,194] 59 
First & Ames 4 +: 2,000,000 32,849,095} 100 
mea cae 400,000 7,576,036} 100 
Northern Nat Bank_| 1,000,000 12,507,247) 100 
meer Nat Bank. __ 100,000 1,148,560] 100 
n Net Bast. . 100,000 1,053 ,000] 662, 
Bloo ake NB 100,000 2,689,164/5100]....-- 
50 patel 9 






































Central Nat Bank__ 100 
Chi Lake St Bk- 50,000 807 .750|_.--|--.... 
‘west'n N Bie 100,000 2,218,208) e¢100)-..-.-- 
Eeroopis Ste Bangl6™ 9:000 081 30°" 9°31) 1a) 
arquette . nk| 300.000 6,445,621] 100|------ 
Minchahs Net Bh 1d -'100:000 19385094 61001. 22... 
N'western Nat B & | 5,000,000 146,587,655| 100)¢ 1014 
Produce State Bank.|> 106,000! 1,676,638/B.._|...... 
N'west'n State. |¢ 50.000 1,307 841) e...|-..-<- 
N'west’n N Bkie 100,000 1,721,366] e100).....- 
4th Northwest Nat’l_|k 125.990 3:176,219] e100|--..-- 
University versity Nat'l Bk. 00.000) | 201 SRR oaloshacd 
First National Bank. g 200,000 u 5,654,378 g100| Nore 
Valen not Bank... end 2,221,117] 100 
American Nat Bank. |k2,500,000 33,098,422] 100]...... 
} State Bk|k 150.000 5,206,379] 100)...... 
v ExchState Bank|ok 192.500 2'125,857| 100)....-- 
Stave Banke |9°'100:000 3| 83 989'919|" 100 
2 ese g , « ” i 7] sVvVvieercee 
EmpireNatBk&TrCo|e 500.000 9.393.755} 100)...... 
Yards at Bk_|k 250.000 7,156,051] e100|...... 
Co: 8 esc 190.000 5,625,724 {100 sided 
First Trust Co. ___ _!g1.000.000 None|g100' 
tional State Institutions 
- a MISSISSI PPI Dec. 31 
| Nomt, 
Jackson Per 
Se rae 15308) $0) 8 
Gu Bk & Troolk c 13'754:362| 100) 175 
~ tL N Bk.|k 9,460,095] 100} 150 
































3,792,617] 100)----.-- 
First Nations! Bank_|k u 3,645,199] 50/---.-- 
Mer & Farmers Bank/k 5,005,499} 50j/-.-..-. 
Vicksburg— 
Pirst Nat & Oo... jk 6.060 ,568 ) 
Merch NatRk&Tr Co 5,000,701! 100/__--.-- 
National Banks State Institutions 
April 4 MISSOURI Dec. 31 
+ Nomi 
—— Per 
Bank....| 100.000 90,044] 2,523,900) 100] 115 
Nat Bk & Tr Oo 600.000} 2,379,975| 38,221,709} 100) 350 
bia Nat Bank. 500,000 193,524] 7,703,899] 100; 90 
Trust 6,000,000/06,841 ,617|200,039,649] 100] 145 
unity State Bk 100,000 73,674] 1,377,610] 100) 90 
Nationa! Bank-| 2.000.000) 5,314,961/)139,548,249| 100) 430 
tate Nat Bank 600,000/u1 ,743,133) 25,561,364) 100) 320 
State Bank.| 100,000) 117,521| 1.862.940) 1 100 
mM Bank...-| 200.00U) 172,481| 3,585,067) 100) 200 
Merc Home Bk & Tr 
OCommon.......- 200,000 \e 379,019] 9,781,468} 100) 150 
Oapital notes... -.. 188,000 
Missouri Bk & Tr Oo 
Oommon ........ ay \? 1,644,074 199 115 
Park National Bank_ u 1,953,526] 100}_..__- 
of Comm v 4,854,135] 100) 120 
Se 2 48:38) 100) 188 
A al ’ " atteed 100) 
CR.ccscececce ’ 
‘erred ........ } {180 eg 
Stock Yards Nat Bk. 8,606,605] 100} 200 
Marl Boon” - 8,971,965|62% 
by FI —" si sie 10 
Lebeeawes 31, . 
Preferred......-.. } At {15 
Gaiversity Bank... 1,184,655; 100) 95 
estport Ave tank 2,437,744] 100) 175 
St. Josepn— 
American Nat Bank. 9,111,818] 100 
Nat Bank... 4,255,717| 100 
Nationai Bank. 14,507,638} 100 
OR None} 100 
StJosSt’k Ydsbk 4,208,062) 8... 
Bmyire Trust Oo... 3 708'321| 100 
Missouri Vali T'r Uo 1;199:665| 100 
Bt. Lo 
Amer Exch Nat Bank on oi 
Oommon......... ° 2,715,236 
a... 92:500! | {20 
Beatmen’s Nat Bk--.| 2 ou. rr y 78'350 830 13 
Bremen Bk & Tr Uo.|  '400,00u 21} 5,493,420] 100) 115 
Oass Bk & Tr Uo... 300,000 6, .232| 1 105 
Fodtustsiel bk: FeOo| (4:900:000 718 778,140 
Jefferson Bk & T Oo- pry ‘ane " 
st a penieaehe 3,614,006 
sethravols Gack | 505 7,344,331] 25|°"33"~ 
Lemay Bank & Tr Co — 
Common ......--. 1,688,444 {33 bl sical 
eh pati <| 0.000 Tf HOO}... 
& Trust Oo ..... 12,987, 20 
Bank... 7,655,973] 100 
‘utual Bk & Tr Oo.- 12,073,754| 50 
Pass Beak (The) 7] 200:000 P88a135] 20 
in Net Bk Saves iti 350,000 14'548:612| 25 
& Save GReccs- 367,000 3,765,390) 100 
Ride Nat Bank! 400,000 5,645.375' 20 
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April 4 


National Banks 


State Institutions 


MISSO 


Dec. 31 











St. Louis (Concl. 
Tolocraphers Wark 
Onited Bk & Oo 7 


Merc Com B & T Co- 
Mercantile-Com- 
merce Nat'l Bank. 
Miss Val Trust Co_. 
Meund Olty Tr Co 
Nerth St Louis Tr Oo 
WebsterGroves Tr__ 


Spri eld— 
i teens’ aS 
Union Nat Bank. __. 







































































Southern Missouri Tr ,000 
National Banks State Institutions 
April 4 MONTAN April 4 
Nomt : 
pitiag— Per re. 
Midland Nat Bank../g 200,000 .913,955}¢100) 
Montana Nat Bank. 150,000 ,624,073} 100 
Sec Tr & Savs Bank. 100,000 100 lo 
Butte— rejcent 
First National Bank. 300,000 13,495,498) 100 salles 
Miners Nat Bk _.___ 100,000 1,547,820] 100 
Metals Bk & Tr Co./g 600,000 14,951 ,955)g¢--- 
Helena— 
First Nat Bk & Tr Co 600 ,000 10.776.7931¢100 
Union Br & Tr Co_.le 250,000 100) 
National Banks State Institutions 
April 4 NEBRAS April 4 
Nominal. 
coln— Per |\share. 
Continental NatBk— 
ae mam | se aligae ad Sates e 350.000 } 12,696,673 100 ow et a0 
First National Bank_| 1,000,000 20,653,239] 100] 155 |165 
Nat Bk of Commerce} 350,000 12,978,940] 100} 225 |250 
Omaha— 
vues Nat Rent, .-—- 1.609.000 1 444.037 23 960.405 ing ine 40 
ve Stock Nat AMM = 6911 B04) 15,953,542) LOU] 100) |. .-- 
Omaha Nat Bank_..| 2,000,000) 2 52,553,369] 100] 185 |195 


Packers’ Nat Bank: 




















EEE 120.000 2,829,529 109 mene melannere 
Omaha Sav Bk} 50,000 889,531|| 25]------|----- 
Yards Nat Bk_|e 500, 8,195,229] 100]------|----. 

U 8 Nat Bank..____ 1,100,000 2'939! 100/_-----|----- 
‘ational 
wee, wee NEVADA 











Reno— 
First Nat Bk of Nev./d 600,000) 1,779,532 


Security National Bk 


100,000 


5,560,253 
1,391,804 





Nomi)nai. 
oo Per \share. 
100 
















































































1 Banks State Institutions 
a 7 NEW HAMPSHIRE April's 
“hr Gee 
Manchester— ’r |share. 
ee et Bk. 20.09 100) S08 | 77772 
h a’ - UUL 049,509] 36,600,1¢47] LUU] 220) [1 ewe 
Merchants Nat Bank| 200/000 100| 150 |272772 
asbua— 
LO eed Se lk 209°000 it a 
tenondNat of Nashua & 600,000 100| 73” 
u — 
= “| 250,000 (100) Nie 
eo sant 75,000 100 relcent 
i Nat Rk 200,000 100 sa'les 
State Institutions 
National, 2" NEW JERSE Dee 31 
Nominal 
tlan ee er | Shar 
went hank] 400.000 8,359,195] 100|_..-_- 150 
Guarantes BERT. Co 500,000 0}; 10 2 2% 
uita OCo— 
joes ie ei 225,000 BE a 
*ommon<.*----- 1,183,442 { i9}--: 1.00 
Park— 
Asbury PENaGBK&T® k 549,975 6,296,579| 100| 70 | 80 
Ocean 
=... 300,000 970} 10/ 8 | 10 
Seacoast Trust Oo... 100,000 5 3 4 
onne— 
Brealey Nat Bk ..|k 200,000 564| 50|_..-.-j----- 
Bayonne Trust Oo-.! 400,000 048! 100!" 707 122-=2 





a Retirement price. 


d First National Group. 


ce March 26, 1940. 


d Owned by the Transamerica Corp., San Francisco. Calif. 


e Member of Northwest Bancorporation. 
go Member First Bank Stock Corp. 


S Jan, 25, 1941. 
# June 29, 1940 


k Preferred stock and common stock or capital debentures outstanding. 


1 Last sale. 


the Mercantile-Commerce 


cable to 100,000 shares of beneficial interest, which in turn 
n Price ap os ae 


represent shares 1 stock 
ational Bonk of St. Louis, Mo... held by the 


o American National Bank of St. Paul affiliate. 


p Capital account. 


s Member of the Guardian Detroit Union Group Inc.. Detroit, Mich. 


t Deficit u Dec. 31, 1940. 


v April 4, 1941. 















































































































































; aetutions vee NEWYORK = Z-ar~ 
National Banks 14 April 4 
April 4 NEW JERSEY *““ Apri pri 
&| _Gross | 
&| _ Gross 
Capitat |° "Profits | Deposits |Par| Bia | Ask Captiar | Profits pee 
Nomi}nal. nal. 
n— 3 BY $ Per \share. 
$ $ $ Fer \share, | AUDuiocr Auburn| 400,000| 481.074] 6,368,206] 100]... 
Bridgeton Nat t Rank. \t 241.100 133708 Para gee 109 24 | 26 | Netcen Trust Clo..-l@ 675,000] 138,363} 6,028,980] 100|-.2-22|.77~- 
Hee end Net BK -lE 308,000 128:551| 1.715.667| “961 “s | 9 on fiional Bank. 490.000] 1.142.260] 10.080.685) 100)... 1275 
ae First National . :000 , “B10 18Rl Ent a izl aiz 
H+ paso : ’ State ‘0. retur\ns date . . 
Bank & Trust Co.|d 217.500 one 333 41 'f35 Sha 10 : oF Greekiya “National” banks Apr.| 4, 1940 « 
Oamden Trust Co... /42.784,750)91,.299, ’ . Bensonhurst Nat Bkid 200.000) 213, 4.065 200 85 |----- 
oO Oltisens Bk of 2 240.000 18 Bo erg it 100} - ----~|~~--- 
. , , Oe eee 
gmoge Roms e Froo| 200,000) 66,002 yong aes, an eae Latareste Nat Bank-(d 700.009) 290:700) 11:020:400| og)-772~-|---—- 
nv : Ban ’ * ’ 
mmon.......- 95.600] 9384,185) 19,013,527 { y Hl iM Peoples Nat ==|"g 300000! 7.232:764|143°603°621| 100| 6734] >> 
ein 769.165 B.. Brook ==] 208 O08] 61662.366| 57°517.651| 1001/1560 *|161 
_ Buffalo— 
Bexcold, 400.0001 30s tes] 18dbecaee] 20) ad fage> | Ae BO! 2 200,000] 12,679,128] 52,056,772|/ 10] 6 | 7 
National State Bano rit oy o's 72'146 4129186 50 1 3 Deben ey ER a 2.500. 
Ne old Mtoe o7i20] 4's27 7401 Oo Lincola- Side N Bila "200: 180,182] 2,596,005|i2.40] 9 |... .. 
=|¢ : 471.941] 15:367,298| ~1| 4 | 6 | Mfrs & Trad Tr Co-| 5,000,000) 7.064,309/107,568,001) 10) 1534) 17% 
Union County Tr Ooj/d1,114,345 ’ 367, Marine Trust Co....| 48.500,000| 6.772,417|169,940,257|; 32)t 436/--.... 
Seaboard rr _.| 500,000] 303,540] 3,218,119] 10) 2 | 3 peel oR A i Nes 
orsey Oity— Can Tr Co} 800,000} 2,268,892) 12,210, 
N Bank. 42°225-000 1.576.408 56,899,306] 100} 63 | 65 ng "000| 1.180.611| 16.628.574| 16]--..--|-...- 
Fran Nat Bank -|d 200,000) 93:811 3 ‘671 "682 37% 3 Reta Elmira B k & Tr Co... 800,000 1,180,611 16,628,574 16 
Common hedge 1,250,000)| 671,506) 39,853,514 28 4] 5 eater al Bank.|d 375,000} 200,000} 5,300,000] 100] 100 [125 
Bergen Trust Oo7-77| *"t00:000|. 74.639] _1,527,223|1o3¢| _9 |...-. | Tompkins Oo Tr Oo-\d 650,000] 502,705] 10,150,235] 25| 60 |..--. 
Commercial Tr N3--| 3,400.000/03.703.721] 72/673:411 ip: af igrmentnatey 
Nerth Bergen Tr O5-| "100: 30,417| '910:177| 50] 25 | 35 re sill ia 
t — 
Common....---- $00.090|11.812.384] 67,776,724 5 | 4 | Common. ~~~ 240-000) 575,834| 12,073,389|| §|__.-7* r20 
eg heey . Pacak-| 968209)’ 15.2621 9.718.1901 ‘18 ae9. (102 
Le neh Bkg Co} 230.0000 14.922) 2,885,412] 50|------| 50 | The First Nat Bank.| 200-000 262) 9.718.190) 100) 425 |..... 
First National Bank ,000| 363.157} 8,019,945] 25|-.-..- 123 | Union Trust Oo.---/ 400,000 FOE SCR) $EEpamnar~ few eve 
National [ron Bank.|@ 542.552) 483,690] 7.463,195| 10|------| 410 
4 Trust Co--\d 200.000) 36.393 1.739.602) 50|------|.5--~ gustNBkofRondovt| 200,000] 423,827} 900,256] 100 
Aesrisvown Trust Go| 600,000)9 813,578) 11,685,705 of vee 25 | Nat'l Ulster ty 55.536 384.734 10 roleent 
— 1 . A > reicen 
mion Nat Bk&TrOo) 200.000) 467.342) 3.424.204 150 |..--- ee eee | FAO ttle 110'008| 1'309°%01] 109| sallce 
Oo../ 100,000 . Sa oo ~--"" | State of NY Nat Bk| 150.000! 541.963 4/248,629] 100 
a bid p Trust Oo..4 525,000) 542,270) 6,955,421) 100 
Newark _........ 150,000 56,779 1,194,163 New York City— Niew York Ci banks are| repo rtednet| and 
wast Tr Oo ‘Sola *T8tOa Me O01 118 are re of May May 28, Tort Sur|plus and profits are , date|Apr. 4, pleat 
. -=--| 1,251,452 ational and) Apr. 4. 1941. for|State banks,| @ ai|ridend | record 
£58 Froepece Nas Bi 22.837|9 ---.--- i. ’ f banks and trust companies|in New Yo ow, ¢ nd\Broo|klyn miay 
Banking Oo. Hee! 5 000.000 1.452.713] 57,049,726 found in our **Rajilway” Secition, pps. as, 214,2151216, 217 anid 218 
ele Eee tate 414oel Sate Amaig Bank of N'Y.| , 50,000| 84.100 g 7.692.600 100).- =. nan 
. Oo7!” 304,000 164'933. 2'316'692 Bank of New York.-| 6,000,000|14,207 100, 351/359 
pesemnae Truce “) 1.622.500] 1.236.643, 38'880'538 Bk of the Manhat Co/20,000,000 + 008'300 bsp. eat ‘000 1 14%| 15K 
ty, Un Tr Oo..-|47,000,000|08\771.443|184°762.742 A eee eRe «bk 430182 802 028 Tess] 283¢|"3032 
tion National Bk.-| “d opt fas 48 1) 701334 Comm Nat Bk & Te! 7.500.600) 8.854.9001149.825.000) 100) 17), |db0 
ited States Tr Oo-| | 600.0007 602,668) 6.436.115 Firet Nationa! Bank_|10,000,000|109258,200|823,461,000| 100)1430 1470 
py Te tees le oh, Groce Nas Bk of N.Y) 1AM Ain) 2.257 viet .121 aoe eget opal 
Nat'l Bank of N J.../d 852,500} 547,168] 12,013,964 acy’s Bank... - - , "10015 7'062'200| 1001 130 1150” 
Feopies Nat Bk..-.-| 300,000) 587.183) 7,249,775 Net Brons Rank. |a 743.000 387:2001711 '285;500| 50] 46. | 50 
New Brunsw " 111 159,697] 2.567.593 National City Bank. |77,509'00/85,762,218 2897915 000 1234) 2434) 26 
Oommon ........ aziaril} 15 567, NatSafetyBk& Tr Co|di.014.390| '985.700/920,441,200|124| 13 | 16 
Preferred. ....... , E Bank| 430,000) 396,100\g 4,118,000 14 | 17 
North & West Hul|dson— Public Nat Bk&TrOo 7.000.000)11 049/655] 49,334,000 17%' 28 | 29% 
LetNat ow OnOity|d 289,283) 393,231] 5,507,591 Serle Net & Te” | Seon ono] 2:236'700\c44,034,000| 25] ~2334| 3834 
100,000|} 33,706] 2,590,328 
--+------ , 590, eturns , Apr.| 4, 1941. 
er — 22-750} Bk of Athens Tr Oo.| $00.60] 237.500] 5,348,100 190)...--- ane 
Gampon Nat 157,511| 15,966] 1.436.441 Sanco di Nap Tr Oo- 1,300,000} 962,116) 13,844,213) 50)------|-.--- 
os ~E , : ve B’kof Montreal Tr Co} 1,000,000) 637,686 92.794) e0--|------|=5 22 
| weal «enone + sere Bankers Trust 00... |25,000-000|83,999,400| 1319279 ,100|" 10 4954) 51 
Mer Tr Oa Gity| 1,000-000] 325:374| 13°589 684 Broax County ‘Tr Oo|d2.642,500)__ 254.000] 24,705,200) 35) 144) 18 
Gutt’b's Bk & Tr Os| '100:000| 166'120| a'saa'si6 Ocnt Han Bk&'T'r Co|21,000.000/75,370,127|1308156,292| 20) 91 
Suen Tr Go| 400°000| 315°000| o'ora'eat Ohemical Bk & Tr Co|20,000,000|58,095,500/895,829,000| 10) 41%| 43% 
Huds Tr Oo Un Olty_|41.935,000|e1,033,081| 27:044°605 pg, ee. Rapesco 10,000 ,000/16,746,764| 83,644,688} 20|..._..|.__-- 
usta, Free Oo-—- 1 $083) Uae aey Saal el a8 | 
People: NPAs ole 975.000 *"485.854| "6.745.008 Continental Bk&Te-| 4:000:000] 5.036.316] 77:605:124 10] 1236] 14 
ple's ’ g ’ 745, Oorn Ex Bk & Tr Co + 500.00 20.258. 72 whet 594 Bo 42 | 43 
Plainfield— Corporation Trust : "800!" 25,300| 100).._..-|. iax 
-=--| 3,500.000| 2,586,900] 76,850,800} 50) 43% 
Midian Teer aee =| 445-000), 199.186) 5.560.809 Equitable Trust Go-| °'800-000) -'335°739 1,694] 25|-.-.--|..... 
Plainfield Trust Oe.-|41,150,000'9 711:496| 18°411.090 Federation Bk& TrOo 000) 1,458,339) 12,395,615) 10)-=.- --|-5.-- 
State Trust Oo..---|d '247,500|7 | 69:091| §4°721 054 alton ‘Fert Go,--| 2.000.000) 2:027.700| 27,820,100] 100) 08 308 
+ aglage eo | Piduclary 1 ame G3--|, 099.990 1;010400, 23.088 900] 108 sei -i355-~ 
Pipgt National Bk— Hellente Bk & Tr O0-|°1000;000|,. 369.955|-- 5.370.178) 106)... --- or 
680,000 690,351] 15,048,481 Irving Trust Oo .._~.. 590% 000/53 ,830,700'794,770,800 10; 10%] 11% 
de-2-----| 40,000} oe | 3 Monenn & 0 Tat/20/990-900120 003381 088-898-208); 55|------|--- 
NatUnBuofAmericald 263;000| St'ees] | 4:073:643 Lawyers Tr Qo...--| 2,000:000 1:976:816| 47:392,077| 25] 36°"| 39 
Besocd Nat banae=-| 1 898883 “Ger339| 1899-303) GE | 32 | Mommy Om og.208 ag] \1050,045)028,008.022( 39) 34%) 334 
n dav inst ~-|d1;990.000\91,597°199 28/134/233 Convertible pref-_| 8'749,520 20), 51 
Prospect Pk Nat Bk&.| | 150,000 "553.821 7'643 58 Marine Midl Tr Co. _| §,900,000/10,061 ,415/166,126,136|¢ 10|\f 4%4)-..-- 
Oltizens Trust Co— : eam ne en Tr 13'590°900 mete et o8e ETT 400 38 : Ss ful 
Preferred. 2.22227] $89:888]} 126.979] 8.854.096 Savi Banks Tr Co}d29,997 ,000| 7,802,200/245,285,000| 200] ------)--.-. 
itle Guar 
af. age 600,000] 513,106) 18,476,519 Common....-..- 6.000.000|}1,083,700] 19,381,000] 12] 1%} 2% 
rs s***" 780:000|) 1? 476, benture aates..| 5,656,595 oan aa 
6 , Trads Bank & TrCo.|d 686,000) 454,600) 11,366,000) 10) 17 
Trenton Drees Re O8- $30. 00) BUSS Foal a8] 188-38 3 
Broad 8t Nat Bank-| 970,000) 618,980] 14,372, rt: >| 1-000. ona 
Firet-Mech Nat Bk_la3, .979:000 “OO 856,439 bb 1405-137 U S Trust Oo of N ¥| 2:000,000|28;864,000/129,295,700| 100)1340 /1390 
a 1:4 
. ‘ Jamaica, L. I.— 
ey Beane Ss 1 280800 wl iB BOr| an'oee sie Jamaica Nat Bank..'d 467,500! _...-- 4,408,000 ----'------ --=== 
Trenton Trust Co --_/41,874,000) '618'940 27,545,059 * Sale price. 
Woodbury— t Quotation for the woven Midland Corp.; none available for trust co. 
Farm & Mechanics’ @ Only outstanding stock o e's Bank & Trust Vo. of Passaic, N. J. 
Nationa] Bank..-| 100,000) 601,607) 3,392,056 is $1 par pref. stock of the Realty Security Co. 
Eyres Nas Bk & Tr Co 200-000 470,075) 3,648,519 + Includes security stock. 
100, 246,289' 1,445,507 @ Common and preferred stock or capital debentures outstanding. 
= e March 31, 1941. 
National Banks State I f Reserves. 
April 4 NEW YORK April 4 g April 4, 1941. 
h Preference B stock. 
hice. Nemijnal. | 4 Controlled by Marine Midland Corp. 
Mech & .| _ 250,000 1358454 3,832,165] 100] 650 |...-- k Dec. 31, 1940. 
Nat Com Be aCe 2:000-000 ry itrt EG 74,039, 951 109 419 ++] 1 Last sale. 
Fines Trust Company!41,950,000! -'690:860| 33:140;064' ‘Sol “a0. |“ June 29. 1940. ‘ 
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‘ational Banks State Institutions National Banks National Banks 
) Neneoril 4 NEW YORK April 4 April 4 NORTH DAKOTA April 4 
ae bape & Gross 
Surplus & Gross Par| Bid | Ask 
Capttait | Profits | Deposits | _Capttal | Deposits | as 
F $ $ $ Per |share 
$ $ $ - | Dakots Nat Bank._|¢ 175,( 153,452] 2,607,043] 100 
Allia Bk&Tr National 100,000] 101,237) 2°128.941| 100 Nilo 
te SEE 2,800,000 ‘meooeiien 78,044,486 350, 19,567] 7,259,339] 1 rejcent 
4% Conv.Preferred| 2,000,000 150, ‘678! 3,610.657In 25 salles 
ae $00. 008 965,421] 17,068,656 OHIO Tnsti 
Sacer ee a Sos] T4500) 22-28 1.78 8 3 fe 
Securi y Tru Trust Oo... e '800.000| 2'527'725| 36,187,410 
_ _-------| 3,000,000 |1,168,977 48,993,716 200.0001 403,865| 19,525,387 
tal notes... _- 800.000 47 ‘900 
Mohawk Nat Bank— Goodyear State Bk 01 oe pnol 1552-701 ee ttKt 
oO! es ’ : 455, 
Common ........ 270.000 244,360} 6,377,382 { sio7” Firestone Pk Tr&8 B; 600,000\¢ §14'751| 17,697,350 
Union a Natio mal Bank| 400,000) 380,013) 8,380,977 — Dine > hovinee Bank-| 300,000] 324,498] 2,749,290 
Citizens Trust Co— | 300,000) 540.675| 8,168,182 356°" | Fitst National Bank-|¢ 970,000) 1,476,180) 20,921,211 
Schenectady Tr Ce..| 790,000) 1,552,325] 18.090.881 First Tr & Sav Bk._|e 436.325 '232'469| 5,017,336 
Geo. D. Harter Bank| 500. 838'294| 12:662;650 
Syracuse — Cincinnati— 
Lincoln Nat B & TOo| 1,200,000] 979,976] 26,658,676] 20) 32 36 tlas Nat Bank....| 400,000] 1,493,596| 10,534,665 
Nat B & T Oo} °750,000} 8281256| 11,614, 20) 35 nn Bk & Tr Oo__-|¢ 200,000) "213'905| 3.267.379 
Trust & Dep Co elumbia Bk & 8 Go|e 173.350) 170'837| 2'217'588 
Common........ 3,987,948) 1,573,704] 51,731,630} 3) 1 2% | First National Rank 6,000:000 8,181/281/106,721,900 
Syracuse Trust Co... Guardian Bk &8Co.| 250,000 ,681} 1,623,128 
DT adaneeed 1.000.000 }1.172,219 28,983,846/{ 10} 434) 7} | Norwood-Hyde Park 
Capital notes... ‘400,000 coe Bank & Tr Oo....|¢ 500,000} 239,103] 6,602,104 
Lincoln Nat Bank__ 50,000] 1,459:464| 12,937,844 
Troy— xerthside Bk & TrOo| 500,000! '271'871' 2:563:701 
Bk. 1,483,894| 19,793,197/# 25|-...--|----- | People’s Bk & Sv Cole 500,000it 422'564| 3.712. 
National City Bank. 1:076.938| 14.735.241| 25] 35 | 40 Prev § Bk & Tr Oo_| 1,800,000/¢3,925.131| 51.469.518 
Union Nat Bank... 246,513) 6,857,799) 16%) 7 |.--.. | Second Nat Bank..-| 1,000,000) 1'344'253| 24,048,523 
shaman TN o ON eee ot | okie S BE Tr Gol, 500.0001 "714-740! 9.147.064 
e , , * , . 
First Bank & TrustCo } 554,004| 33,707,934 (2%) %| % | Central Trust Co._.| 5.000.000\t2,648'627| 95,264,978 
towrenty ------|----- | Pifth-Third-Un Trust| ¢6,350,000)t 4'544.752/130.921.881 
Oneida Nat Bk & Tr Cleve an 
mmon......... } 695,753| 12,179,791 { 20 17 | 20 Amer Bay's Bank. - ¢ 300,000} 250,721] 6,358,846 
atertown— lb nega 5,000,000) | 1,496,014 158,313,639) 
Jefferson Co Nat Bh 143,400} 4,661,862) 20) | =| Preferred... .-~~ 7,360,000 
Watertown Nat Bk— Njo Clev Sav & Loan Ge_| °250,000\d 588,451] 2,613,022 
Common. ....... } 175,195} 4,524,486 { 35 Equity Sav& L'n Co} 400,000\d 779.841] 7,532,265 
Northern NY iy Go oS = 10 Clonal Oley, Bank | "9.000; p00l 5,450 ea4|207 say 956 
Common........ 500,000 jo 641,929] 11,161,476] | 425 8a/les North Amer Bk Oc_l¢ 180;000 ""56.827| 1,076,687 
quite! ——~ aaneoe 160,000 --- ane Bank of Cor. 100,000 i 654, 
apa = epeadinedl 13.800.000) 16921 ,047)457.482,642 
aes Adan 200,000} 134,248] 3,809,764 9 | 14 Union Bk of Comm_| 4,000,000|a3,289.385| 43,125,074 
Bronxville Tr Oo----/e 350,000| 157/471] 4,880,675) 100} 90 |120 non Sara Loe | #900 000l sea sro] 3°130,263 
Ou. ernon— 
Flcstrcod tanks 's-|¢ $0300 798°983| 12-086-914) 199] $2 [198 | Brangan Bk Te Col, 250.Olk, o1.014] 2.212.008 
w --—-—- e , , ’ * Ww ~“_ , , , ° 
Mt. Vernon Tr Co.--| 1.020.000 7.3 6,271.342| 2) 1 14 pie Te ae ti 000} °177:938| 1,915,980 
New Rochelle— Siemtuaton tos Bk les 300 oo 830304 62'616,768 
Central Nat Bank_._/¢ 115,000\0 148,350] 2,494,479] 1 | 13 | Market Rech Bk o:| "200: "914'378| 4.123895 
Ecco reas --|o $98) SBRatsl TSHRGE! 29) "scl Hag | Semnrnser Be |, SOO 4 1026) oh Ba 
-<<ce é , , , J t' occ ? « . , , ® 
New Rochelle Tr_..-|¢ 800,000| 644'919| 14,499,620] 10] 5 a one . 
erch & T Co— 
Ossining— page cbt 300,000]| 330,330] 9,127,260 
First Nat & TrCo._-| 200,000} 217,193] 1,870,741} _20)..--..]-.... nite ul 180,000. 
Ossining Trust Co...|¢ 3500000 101'676| 2:481.786| 100|--..-- rT Third NB & TrG0-- 180,000 900.486] 18,722,196 
nters 
Peekskill Common ........ 1,500,000 |1,034,586 45,104,299 
ee a! eee ARTUR me Gar aens NOE eset 725,000 
Common........ 170.000 64,133] 1,765,429]{ 50)------]..... Toledo — 
were OsNas | "~~ Hee ees eee ang ar eer ne tt Xe eT ee TPE 
: tzer- \, x ° , ’ 
Common......... 100,000]| 503,837) 4,667,987|/ 50]....--/..... aS. “ '000/t + 906'388| 15.702/052 
Preferred....-... 500.000 } { 10; 10 | is Told tee — *5,000,000 t3,303/890|110,.343,419 
Rye— tar Bev & Tr Oo— 
Rye National Bank../e 500,000 56,035} 5,192,985 a Defer Sy 5 ph a 1,280,000] |¢ 682,553| 16,099,876 
wc ¢ 185000] 118;343| 1;917;050| 50|---2-2|22222 | Qommon.-_-----| 1.380.000) 
om sity Mahoning Nat Bank 1.500.000 585.392 16,501,332 
rtownN Bk &Tr| 200,000! 86,709} 2,306,431] 100] 35 | 45 Capes ep Beak... | eee. 038, = 
Wash Irving Tr Co-__le é 381,067} 3,472,724; 10) 30 | 40 ™ Tr Fund O2..- CAO, EE Seger bie me 
v — 
White Plains— To A ; t 300, 7,665,041 
a Bak. e 784,000\0 77,698} 7,829,708] 100] 16 | 21 Capital notes i ot 1,000:000! } saree 
gaia 200.0001 225,076| 6,094,777 25 24 | 29 = = - 
County Trust 63..-| 750.000] 1,285,967] 21,323,443] | 20/°738""|"307~ ancora ~=OKLAHOMA = 4% Instutions 
Central N Yat Bank 350,000] 672,607] 6,635,096} 10] 15 | 20 Gethrie— cS a —. 
a - , , 2, 27 
im onkers------] 300,000] 951,749] 10,999,173} 10} 18 | 23 Fees eee ome obo tantaee| fare aaa! 188 2 
‘enkers o 
O>— Alester| 100,000) 325,717| 2,978,363) 25 relcent 
OCommon....... 388° 000! | 316,076) 8,443,041 10Ik..--2- ice Piret Net Bu of McA 100,000 163.728| 2'582'464| 100 eal 
= Oltinem Nationa! Bu} 100,000! 239,081| 3,114,624! 100] 250..|....- 
a sca Fa Seats Paanitaenene Qommercial Nat Bk.| 300,000) 592:411| 3'927'758| 100|....-.|--_.- 
“pris NORTH CAROLINA ° {7st fet Nat Bk & Tr Oo} 400,000 469,183] 5,169,387] 100|°130-"|----- 
Oley PtH Bk&Tr Co} 200,000! 418,100) 7,895,909] 100| 150 /200 
ashore MFer dre | Pisa ues Baca"] 900 98) S685 asl RAO A] a8) | 28 
are. t -<- . , , , 

Virst Nat Bk & Tr..| 200,000/0 268,912} 4,448,748) 20)... |)” Likerts Nat Beak. | 1,200,000] 1,009°244 21’6as'06| 1601 188 l2i0 
Onariotte— : Oldanoma Nat Bank_| 100,000} ° 62,312] 1'589°713 100 100 |1 
Onion NetBank. =| S00:000| _ edaida4| “Sesacstol 4801 B88. [t227 Seok Vards Back. | 75'000| *10'004| -E'7ea"9O61 fool too les 

pan Trust Oo. - 1,200,000] 1,982'825|102;152;183| 100] 332 |335-~ | ~“Suhsen— pages ‘ phi bi ‘ oad soa he duis ol “ax \u0x 
ur . , , , , , 

Ottisens’ Nat Bank_|e 150,000/0 88,260] 1,736,085] 1001 73 | 76 | Rist Nat Bk & Tro 
Fidelity Bank....._/¢ 000] 1,298'552] 14:048'412| 25] 74 | 76 Common. ......- 125,000 411,995) 6,488,522 
Depositors Nat'l Bk. 000} 197,660) 3,660,617; 20] 2434) 26% Preferred. ...... 175.000 20 thee) ean 
Durham Bk & Tr Co| 300,000} 417/412] 7,083'704| 100|..._--|_-.-” Nat Bk of Com‘erce |e 350,000) 177.549) 5,162,487 _; t..... 
Heme Savings Bank-|; 100,000/0 138,745) 2,294,457) 25) 45 | 48 Nat Bank of Tulsa— 
Mech & Farmers Bk-|¢ 210,000] 70,521) 1,046,221} 25/...._.|_.___ Gommon......-.. 2.700.000 3,905,523 62,747,136) 19 28 | 29 

ullford Nat Bank—| 200,000 355,985] 7,226,030} 10)...... he pe Le eS B00 7, ; "cape egap 
Security. at Bank—| 800,000} 570/126| 19,445.939| 10|-"ig-|"i77- | Ws eager = rns 17.855) 383,300 1% 

e —_— ‘oled: on range basis. 

First Citizens Bk&Tr|se 650,000) 2,132,421] 25,589,377] 25, 83 | gs Mae: 18. 1941. wh 

Wilmington— b Member of the BancOhio Corp. 

pie’s Sav Bk & Tr/e 100,000} 119,593) 3,371,877; 25 30 | 35 ¢ Capital account. d June 29, 1940. 

wan Sav & Tr oo 300,000; 804,563; 7,428,801; 10) 30 35 e Common and preferred stock or debantures outstanding. 
aun te & Tr Co f Dec. 30, 1939, 

Common ....---- 400.000 1,506,371| 21,654,172 1 260 285, @ Retirement price. 

eS betetes -- ’ eleteteted | 1 h In liquidation. 
Nvinstou-Salem=-| 1°” ahapnisl Maacmtnen Vee Seaman ----=| 4 Controlled by Marine Midland Corp. k March 26, 1940. 
National Bank.| 200,000j0 106,146) 2,401,645) 1 12%} 15 n Member First Bank Stock Corp. 

First National Rank. 200,000} 156,330) 5,109,321! 1 15 17 o Dec. 31, 1940. r Reserves. 
Wachovia Bk & Tr-~/ ¢4,275,000! 3,.441,787'123,077,195' 25' 49 | 53 s Branch of Smithfield, N. C. t April 4, 1941. 

















BANKS AND TRUST COMPANIES 



























































































































































































































































—EEEEE  "—_______ss__eees—s—___ 
National Banks State 
foeriia OREGON m_ Natomas’ PENNSYLVANIA $* {nsiitio™ 
Pp 
Surplus &| —_ Gross 
Capital | Profits | Deposits |Par| Bid | Ask Capital “Profits x Deposits P. 
‘ar| Bid | Ask 
a a $ $ Nomi\nal. Pittsburgh 
First National Bank. 209.000] 527,200] 11,049,772 100)..2-” |ena"*: | Melion Nat Bank. 7,500.000]42,080,8091418,939 “Per |share 
Fine National Bank.| 3,000,000] 7,524.16: Nor Bide Deposit Bi se 58 Bee 2041-180) 25)" 18 “32 
_| 3,000,000] 7,524,163]136,126, ' 2,013, 
Portiand Tr & Sav Bi 000 500) .'227'909 36,128.28} 109 140 145 Bite Nations Bank.| 700,000) 855,746 13°85 .932 50 bs ; 
Duited States Net RPI 4,500,000! 6,629;0021172,344.0311 _20|_37_| 40_ | Sherad o State Bk-/ 200.000) 2e'ooo| L'aaa'ooo| Sel 10 s. 
neice Depaaté Bic-| 200000] . 158:031| 1'673:770|-.--| _436|72277 
eee Guten Nasional Bost 2.000.000 4,231'825| 42'358:908| 100] 114° *|7777~ 
| ignal banks PENNSYLVANIA 3 2oeiiite™ vings Bauk_| 1.00.1) 6.300 for| Soran eae] '8Ol--aa~-|-55-- 
Allegh -| 700.000] _ 428.951] 6,069. 
eee on ee a 
~" 500, 817, '056.629| 100| 60 
Allen | Dermont 8 & T Go| 125 1 65 
Allentown Nat 1,000,000] 1,92 Per |share. . 000), 9 b40'Si8| 34'820's07| Se 
M Ma eae 00 O80] 20040211 1Onoe Too] Sel Be Se i a 1. TE eaten inierepienae Nndecutenel Mice: 80 [aa 
Becond Nat ee t=} 1-250:000] 1:318:784| 5:854774| tel 19 | 23 nk & Trust Co.| 250,000} 409,915] 2 
Vv ’ 986,266] 7:921'391| 100] 100 |110 People’s Pittsburgh . , 838,403) 50) 27 |..... 
wont aa ood &.900,900|11,528,727/109,024,510 
ia ato Bank— poteg fog BAT Gold CAR) BCE! BOR) fl gf | "BM 
mon. ..~--~-- 150.000) 292,544] 7,684,052|/100| 100 |105 | wget aes Ga| _ 1an-nan 463004] 1'384°686| 1g0) 90 [777 
—copoons ; eel tame Set ae trast Ce. .-.- 1.500000 |103324.502 334'306.313| 100/6200 |6400" 
Altoona Trust Co— ngton Tr Go..| 500.000 /i1, 6400 
Common... -- 250.000) 534,933] 5,215,209 12 | 13 West End Bank. ---.| 200.000) 198259 1909 '710 fs 106 el 
oer; Ss---| 263:399)) 300.3661 3.339.518] 18-35-00" orklogiman's Bags 175.000|¢ 88,682] 2,185,280) 50} 30 |=2==2 
-| 400,000/¢ 1,231,631) 10,350,616) 50] 75 
Bese tte clon 298.000) AERIS) AS88285 BB ----- | gatge tin ts 
; |41.060, 29.060 17,208,873 eee won Rogeael Doak ed20™.000| _ 696,033) 7,207,678) 10) 9 | 10 
Marine Nat Bank-—- 1.246.000 280°110 7.879'249 4 poe -+--- City Bank & Tr Oo-- 01.300 000 13 208 2T T18 246 10 1034 14 
& Trust Oo-- : 4'886600 ~-----|----~ | Reading Trust Oo..| 1.170.300 2,435,812, 19,603,628, 10) 16 
or 603, 16% 
seasseon . 499,884] 17,835.14 ton— 
erred........ 300.0001} 835,143] { 50) ------}- 57-0 E Scranton 
Union Bank (The)... ‘000! 114.784 ae pone oud First National Beak. 4 080-000 5,328,180 61 608.798 rt 20 33 
Barrisburg— | Greve fee Bon | ° ganney Jan-g0e) Leue ar) oo) 88 | og 
- 510) 175,764) ; Provide . ’ .985,922) 15) 20 
Capital Bk ® Tr Co. 300 1000 851208 3.037 568 ip .y aT a Matern Ry AR 300.000 72,259 911,680; 50)}....-- 3 
Gegeral Trust o---| 400.0001 935°929) 5i300/a07] 0] 67 |o—--- Oi ~— Reseerens ies) nena apa eter ee 
Dau Tr 63 400.000) 1,430,087 15°891 20° 19 eit Third Nat B & T Co-  samnnnlt, 811.600) gear! ao |e 
Market S¢'Trust Co.| 225°000| ’ 99'536 15.538.300 25 68 -347~ | Penna aaty ....| 250.000| 610,979) 2,926,706) 25) 55 | 60 
Lancaster— Gemamon .------- 150,900) \¢ 206.032) 1,965,827) 25) | 1 
Conestogs Nas Bi..| 400,000| 1,024,067] 11,475,676] 20] 57 | 60 | | wixes-Barre—_ Bel -woneejonoee 
Fulton Nes 1 Beak. | 600.000) 1.027.892 14.625.676 29 7 | 8 Wilkes-Barre— 
penenate Co 5 ; 779,017} 9:795;838} 50} 102 |105 mph te 750 000i 935,307| 9.529.814) 100) 108 1118 
eral 800.000)| 531,380) 7,587.987]{ 10) 12 | 14 Eiinere Nae Henn. eel 0 Bao :bonl 5.08;507] 22°644,673| B01 69 | St 
. aS G5 mest Be Rone Secona Nat Bank... 1.000.000) 2.299.745 14°702:800 100 80 185 
pip B89) asovsisl 1.812,000/' 19a cz | Sabeaes RosscBe-| aecame! aR O) 43800000) 38) “ae "28 
n : 723,394| 7,768,776, 50) 44 | 46 
Olty National Bauk-|41:100:700| -'298'050| La‘fas'so5] bo] 1334] 1534 rinse National Ba 
Senn eck Nat Been ee t00- 5,050) 10;793,423 1254| 1534 | Witham ie Been] -280.Nn! 287.086) 2.680.88 7%| 10 
——— — , , 10 » ° i, 
me erica | 0a) Manaslocsn gel al gx] gx |More) eee] HG) COREG) 1 | 
73,111.00 | 6,753. "925. ork— 
singwon Nat Bk. !/41, 147.867 «der 911 "T1788 945 1) 13 [22 | Oemt Nas Bk & Tr Co 
Nat Bk 531 "400. 367, 1'732'775| 100 200 |805 | Preferred.-~7777~ 250. , 
Nas! of Ger & Tr Oo 400,000} 2,600,316 16/086:701 10 3834 41% Dron be block Bc: 180:000 \§ 202,388] 2,660,653 __ 6% _™% 
~ erenee 113,000 } 83 ,442 2,566,168 10 4 6 a Bank. 500.000 B08 711 $'308 457 19 33 
= aA BL 87,000 Rk ound Indus N B West Y K 125.000] 191.038] 1.833.894 18 5] 
orth Broad Nat Bens 250/000}, 225,788] 2,636,495}. 10, 3%] 5 | ¥ Nat Bank.-| 225.000 7'563| 6,663,119 1636145 
erepenst Fiat Ben 1000] 310,844] 5;346;729 Fork eRe aee-|  2O0-0ne) 1.008.498) 9.958339 "82 85 
Seleeen--------| far age} 180-09) 4.277.078 Guardian Trust Go--| _or-ner| 705870! S21's01| 381 b8°| 60% 
sé Hil 14.162 309145. so0. 281 les0 ass aaal 331003; | == = 750,00 0 1,379,059 8,760,983 22 | 93 
Beacra sagan [2 203.8009 195209908 48P - a F 
Oommon 500 ational Banks State Insti 
Netian ae ‘Bool 249,630] 7,979,171 April 4 RHODE ISLAND to Fneestens 
south Pais Nai wi:| °° es 
wenneee: 200.000) | 164,732] 4,132,478 ade Nominal. 
suen‘sNatione’| 400,336] 77,002] 2,786,674 Common ‘etovans 400.000)| 398,692) 7 jl 
woank & Trust Co.| 3,300.00 | 5,053,610) 58,802,847),100 Newport Nat Bank_- 1aa-Ranlt veo eaal (eel -937- a, 
Wyoming Bk & Tr--|d “300,000|i 128/371] °3,568,103|87 Newport ~-| 320.000) 89.488) 2 772.000) 100 160 |-= === 
Broad Strest Trust| 400,00 |i 521/627] 3/091 291 3 =| 300:000} 455.232! 2.719:312| 100| 150 |----- 
eee Bin EE Tt] 250.00) 93.612) 1,840,219 ant vidence— 
Fidelity-Phile Tr Co| 6.700.000114,108,449/141 989.723 eins Teategene Maseergmann Mice Miberte| ae 
Finance 09,08 Pa... -| 2.320.000) 9,160,039 1/231,744 111,43 
“trust O0-| \“g0u-0or| 1748:711| 12° 1.744 | — aaa P Bit 100,522) 2.001.239] 10 10 | 12 
Germantown Tr Co.| 1.400.000) 2.254.075) 22,312,051 High 8 Bk ATs Go| 120:000 bo)" 1307" |22— 
Girard Tr “ig laf: 008 000)10.619,169)137,424.677 Mechanics Nat . 266,721) 2,151,541 130°"|.---- 
Industrial Trust Oo -\d1.182.250/ 709.709 11,715,400 2 Pommog..--...- 385,875) 208,177| 5,191,260 (25 16 | 20 
Common........| 1,875.000||2, 114,125 ph 
eubreterred---2-->-| 6°50. a} 349,275] 35,826,624] 25) 1634) 1834 NetBank of Som&Tr| 450.000! 853.643) 10,208,845 $0)"-75" “377° 
SER hs os 1.000.000) 1,242,270] 12,505.93 50| 33° \"36- | Providence Nat Bank 1. $80:000| 2.275:886) 16°578;210) 100] 200 130 
FFE Bo ad FO0-000) 855.186) 6.945.570] $8 16 | 19 ~ -| 4,900;000 416497 .431|124°992,518| 100) 166 |173 
Rebeca SB) (hts 0 sl] Os up| ae ree] ARM 0 | SREP ae ao 
or Insur op 0. 442; 922, 79 | 84 5,000,000|12'055.086| 41,161,732|1000|2350 |2 500° 
5 me 5,000, (055,086) 41,161,732|1000|2350 |2 
p Lives & Grant Ann ®490.00014.701 30255,980.286| 10) 2014| 333 roe bipows :900,000| 1;428'889| 27,647,216] 100 *t35 (14a. 
vident 3,200:000)12'012. 139} 100) 332 45 any sen 
wey ----| 3,200,000)12,012,397 Woonsoc 
psa se ca| Mag. tera] “oacraael Bl ye) as Est Fret Oult_ 435,000! 321,506) 3,047 745) 100 snssss1 HOO 
Bk & Tr©o| 125.000 52's BS1 O07 44) 5% 
’ 812) 1,224,411 25 National Banks 
0 einai: iis Bienes Mceteae Mine Hees vars onal Banks SOUTH DAKOTA Ay" 
ttab April 
Arsena! Valley Bk. 200,000} 230,353] 3,110,976] 50) 40 — 
Arsenal Peak... -- --- 100.000} 266,282] 1/524,898| 50/25 “77-7 | _ Sioux Falis— Nominal. 
Braddock Nat Bank-| 500000] d97'eh0l 11. 3ootO8! adel ob 8177277 First Nat'l Bk & Tr.|¢ 37 . 
Detar Sevinea Bai|o, 0-9) o 212 tna] Bhage'S dg0)_98 foo Neti Bank of Se Dail 34000] 238070) 4155 431\100) WN 
cit -b00! O34 O8 34 884.215] (=. Oe ens w't Sec Nat Bk} 500,000) 538,677| 11,272.92 3 
mt Net Bank & Tr 6.000.000| "7/523 802 128'680;570| 100] 155. {165 ne Bane 150,000 ‘B19| '1'566:200! 1 "sallos, 
tts../ 300,000} 476,767] 6 ‘ 
Forbes National Bk. s 500,000] 503'69 18°785 S58 ! 178 ae ee phan: stock retirement price. 
Bank. |@ 307.750i 448,001| 3'316;324 hoe A mutual savings bank. 
Haselwood Bk (The) 200. * Seoreos! 1 903.313 Bee mores BE ye 
p kay ’ 524,627) 2'559/521 ein: Bee ene of the Birks County Frust Co, and the Union National 
Pitseburgh surah = **! 100,000 _ 98.016! 1.568.200 asi of the latter ta s eas be vate une 26, 1941 on a plan Of aveorption 
ie ee ol Sai} 200.000 838] 41366:226, 100] 108 9|"27~ | P*gtent name after the merger. ee ee nee ee 
eiauan e a, ember of Northwest Bancorporation. i Dec. 31 
OO li 300.000 | 315,426 periiee' 53 “a5 Ptock al owned by Rhode Island Hospital Trust &.* ae 
' “- + oN ¢ 
‘i $040. p Affiiate of she Fisst Bank Stock Corp. 
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ational Ba State Institutions National Banks State Institutions 
- April 4 ™** SOUTH CAROLINA April 4 April 4 TEXAS April 4 
Surplus &| _ Gross | 
Surplus & Gross 
Capitat | Profits | Deposits |Par| Bid | Ask Capteel | Prefits | Deposits | Par] Bie | Am 
par oa 
Nomitinai. San 
Citiz os Nat'l Bk) 1 008 000 779°769 29 abo 074|9100 fi” 12 | oes Nat Banh oat : . ' 
Carolina Sav Bank..| °200.000|u 325.539) 6,424,008] 100 100 125 Preferred__...__- Bot O00) ae ee 100)-552-- 1100 
Miners & Merch Bi 50.000] 44.812} §°565.203) 100] 110 /|1 Nat Bank of Comm- 41,084,000] 1,260,685] 27,408,173} 100) 225 1275 
Soames --nnn--| "4QRG0M)194144] 7.1.00} gh ag | 17) Som Remenengcl, 100000 1.8] .tg-asl saa] aye 
Columbia— ~~" ; South Texas Nat Bk- ‘ : ee x 
First Nat Bk of Col_| 200.000) 189,057) 6,878,551) 10) 10%} 10% Common..... s 
ger Main t Bank 35,000)u 315,794) 1,903,1 SE naccejrecce Weeo— co-] 900.000) 348.690) 5.400.110) 1081..-.-|----- 
First National Bank_| 250.000) 601,596] 7,355,189] 20) 54 | 62 Pires National Bank-| 200000| | 834.835| 11;435:082| ‘S0] 90 |987~ 
Poppies Nat Bank. .- 200,000] 617.675} 5,102,617) 10| 3434) 36 National City Bank_! 100,000! 108,977! 913,447! 100/_...-. 80 
Commercial Nat Bk.’ 200,000! 94,376! 4,380,236! 20!_.._-- 25 
National Banks UTAH 
April 4 April 4 
Nationa! Banks = TENNESS State Institutions 
‘April 4 EE April 4 Ogden— Tete. 
Waninal First Security Bil Bk NAli $75,000] 1,429:219 19:71 088 100 mie ape 
‘omit . , , » A 8 1 Be Bel 
Chattanooga— Par |share. Salt Lake City— 
Amer Tr & B £ Oo. - 750.000] 1,287,252] 12,263,260) 100] 270 |290 | conti Nat B&Te Gol i 900,000] 38s.714| 15,876,938! 1 70 | 
Gommtt«.cce+e, 450,000)\ 503,288} 10,521,756 {199 155 [170 | First Security ; 
PURIIETOE « « «= o- = ~ ris ap ei iPol-san-lsan~- Fires Nackiwal Baak| 1's op.bou) 1:60 peo] Si eiseeds| 100] 236°" lade 
p Nat Bank_/ 42,400,000/ 1,884,292) 54,509,939) 100) 160 /165 Usah State Nat Bank 500,000] 875.626] 18.313.378| 100| 165 |175 
Bank of K 50714 75,000 68,444] 1,942,721 ge 1 150 ane Baw A, i353 1.000.000 1.315.498 4.403.318 100 319 rt 
HamiltonNational i i 875.000 1,002°990 30, pit i00 258 265 Yeah oar Tr Oo -| 1,500,000! 1,112,981! 32:244:703| 100] 120 112736 
~~ omg Bank. , . , rl 
Mom Nationa! Banks State Institutions 
Comm & Indust Bk.| 100,000\u 52,495} 1,134,148] 100] 110 [115 NT 
1,2uu.vu0] 2,388.557| 65.882.416] 100] 283 [293 VERMO Dec. 31 
Baa Paes PSEA! 1 8S 12 | 
. u , , , 
nion a 
3,500,000] 5,578,298] 90,716,206] 10 27 | 28 hp A RA 494.125 4.000.736 
Quarry 8 Bk & Tr Go 64.996| 1,042:673 
3000.00) 1.884.800 72,797,814 {3g i 13% we Ng i 64,605 49,149 
. 300.000 : 615,863 98:555-546 2 7 B. wittenden Oo Trust| { 608.518 7 -321.195 
, 064, 145, 94) 2094 | wy Net Bank $8:675| | '982'537 
: 133 $00 \u 644,047] 9,431,964 100 RO Bees wt .| 41,057.961 422,112) 3,398,734 
1000; 1,759,586! 36,980,809! 100 245 1355" | Qapltal 8 B & Tr Cojs 407.500/¢ 35,911) 2.606.870 
OCommon........ 1 209,177| 2,885,882 ‘ 
1 State Institutions Montpelier Nat Bank 121,310] 2,575,103 
April 4 TEXAS April 4 Montp'r 8 B & Tr Go| 486.201) 626,302] 1.381.222 
NE A SIS] TI 
A ’ . 
American Nat Bank.| 300,000] 579,167| 16,327,487 Rutland Co Nat Bk: 
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ange _-- ’ 
= Nat Bank.| 400,000) 736,732] 12,953,888 Nattonal Banks State Institutions 
Wirst National Bank_| 400:000| 989:052| 15.981.076 April 4 VIRGINIA April 4 
Secur § St Bk & Trust}é 200,000) 90/988) 2:750:776 Nominal 
as om ° 
Pere hatin teak] 000; 0001 10,205 040| 140 705 bas pies Nations! Baak-| 1,000,000] 582,775| 8.739.608] 100 147% 
a = . ’ ’ , , = . . , _-——- 
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ite eetteb een 1°500; 090 5037 88 $7540 407 _ a . 82,000! 105.501 298,467 17 
a Ree ° 5 e A a Dm DADK....... ° ° tt Uainesdee 
Saretee| Melb) 80 Sab is resets | Mies] HGISH 4 APKB| abl =--- | BBS 
Texas Bank & Tr . z j : orfolk— - v , 2OS] AVUVUL-~-~---~ 
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Continental Nat Bk.' 750,000} 529,901 19,757,869 Say & Amir 4 376000 137/093 36o bs6 18 3 ees 
First National Bank) 1,500,000) 1.436.561. 44;225;566 P uth— 
Worth Nat Bank: American Nat Bank.|{ 490,000) 291,104) 7,691,870) 50) 40 50 
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Pirst Nat Bank— Meuntain Trust Bk. 800,000 ,848 6,098,033 100!_.____ ion 
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Houston Nat Bk— o - ‘ational Banks State Institutions 
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Merchante Nat'l Bk.|; 200,000) 381,129 »804,268} 100) 260 295 h Pegvesente quotation for First Security Corp. of Odgen, Utah, class A 
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ae ea BX | 500,000'11,064.117] 20,530,9071/100] 175 1 Last sale. n June 20, 1940. 
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#rost National Bani! 1,200,000 | 1,614,245' 45.235.265' 1001 "330~ si ! about 96% Of the common stock of ‘The South Carolina National Bank 














110 BANKS AND TRUST COMPANIES 











Vance WASHINGTON % ora’ 























& Gross 
Nomijnal 
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Charleston— 
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EanewnaikgeT?, So : 464,596) 6,615,835) 1 
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Milwaukee (Conci.|)— $ Per a 
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Cheyenne— | o Per = 
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Baul of Nova Scotia 12,008,000124,080,0001276, $16,201 100 205" lene 




































































~Foron' Per \cent. 
Bank of nto...| 6, le A 146,273,877) 1 240 heenoe 
Imperial Ba Bee Gaal 7000) *000,000/ 156.589.4830 100° 195 “ 
~Montreai— Per \ceni. 
Bank of Montreal... |36.00 .900|39, 000,000 837,082,319) 100 174 |_.__. 
jue .| 7,000,000] 5,000,000} 136,824,144) 100,...... 143 
Be Cannte) 1,500, 750,000} 16,255,7 Dicenetibcece 
Provincial Bk of Oan/ 4, ¥ 1,000,000} 49,647,0 Ssh s codivoace 
Roya! Bk of Oanada _'35,000,000120,000,000/ 860,349.641' 100! 151 ‘2... 
+ Wisconsin Bankshares Oorp. no par stock. * Sale price. 
a Common and preferred stock debentures outstanding 
b Special deposits. 
c March 26, 1940. d June 29 ,1940 
e Member of the Northwest Bancorporation. 
f Deficit. g Dec. 31, 1940. 


i Member First National Corp. k April 4, 1941. 1 Last sale. 
n April 30, 1941. 

s Trust funds. 

t All stock held by Old National Corp. 
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zuela. It was explained that this whole area will be treated 
as a unit and that transfers may be made from a sterling 
area account in one country to a similar account in another. 
Transfers out of these accounts are to be made only to resi- 
dents of sterling areas. Residents of these countries are 
not to be permitted to receive free sterling from any other 
country, so that the amount of free sterling already at their 
disposal should in time become negligible, as elsewhere. 

It was taken for granted in the foreign exchange depart- 
ments of New York banks that the reason the control 
authorities combined transactions in these 12 countries in 
one region of “Central American Accounts” was to avoid 
the necessity of having to supervise a large number of 
small special accounts. The whole area is to be treated as 
one, according to the cabled instructions received from Lon- 
don, and the sterling balances will not be designated accord- 
ing to the name of the country in which the holder of the 
sterling resides. 

Transfers from one sterling special account to another 
will be permitted. For example, a resident of Cuba may 
transfer from his Central American account in London to 
the Central American account of a resident of Mexico. 
Apart from such transfers, special sterling accounts may be 
augmented only by permitted transfers from residents in 
other sections of the sterling area, by transfers from exist- 
ing sterling accounts of residents in any of the countries 
mentioned, and from proceeds of United States dollars sold 
to the United Kingdom control authorities. Apart from 
the transfers from one Central American account to another, 
the only permitted transfers are those to residents of ster- 
ling area regions. 

n May 6 the British Parliamentary Secretary of the 
Department of Overseas Trade reported that British exports 
in 1940, the first full year of the war, were scarcely affected 
by German submarine activity. The total exports, which 
paibo to finance the nation’s war effort, amounted to 

,000,000, as compared with $417,000,000 in 1938, the last 
full peace year. 

In May the Chancellor of the Exchequer asserted that 





the additional purchasing power of the people competing 
for a limited supply of goods has exerted severe pressure 


upon prices and living costs. He showed that there was a 
26.50% increase in prices between the beginning of the war 
and the end of 1940. 

As the result of the higher wages, greatly enhanced prices, 
increased taxation, and the necessity which individuals and 
concerns felt to have ready money at hand, the note circula- 
tion of the Bank of England reached new highs during the 
month. 

Toward the end of April the Treasury relieved British 
financial circles by authorizing an increase of £50,000,000 
in the fiduciary issue, lifting the Bank’s issuing power to 
£680,000,000. Before the increase the reserves of the Bank 
were dangerously near the vanishing point, having reached 
an all-time low of 5% on April 16 and 23. 

The Bank’s statement for the week ended May 21 showed 
a new all-time high in circulation of £629,713,000, the ninth 
successive increase in the item. 

The Bank’s statement for the week ended May 28 showed 
circulation at £629,515,000. It was thought probable that 
another increase would be made in the fiduciary issue. The 
Bank’s gold holdings were transferred on Sept. 6, 1989, to 
the custody of the Exchange Equalization Fund. Holdings 
of gold bullion for routine purposes were reported on 
May 28 at £1,845,562. 

The London money market rates continued easy through- 
out May. Call money against bills was generally available 
at %%, except on a few days of squeeze, when the rate went 
to 1% and 14%. Throughout the month two- and three- 
months’ bills were 1 1/82%; four-months’ bills were 
1 3/32%, and six-months’ bills were 1%%. 

Canadian exchange during May was steady, even display- 
ing firmness in the Canadian free dollar. This was partly 
the result of tourist demand, but was due chiefly to plans 
undertaken to seek a method of stabilizing the Canadian 
dollar to nearer parity with the United States dollar. Sup- 
plementing the joint United States-Canadian Defense Board, 
three-member boards were established at the end of May in 
the United States and Canada to collaborate in the eco- 
nomic and industrial fields in order to expedite the mobiliza- 
tion of resources for aid to Great Britain and for defense 
of the Western Hemisphere. Acting as a joint board, the 
new economic planning boards will immediately inventory 
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the existing and potential resources of the two countries, 
their production, manufacturing capacities, supplies, priori- 
ties, will coordinate the exchange of raw ma and 
manufactured products, and will synchronize the production 
of munitions and planes to eliminate duplication of effort 
and attain maximum production and shipments. The twin 
boards will also study ways of easing the eventual transition 
from defense to peace-time activities. 

In commenting on the foreign exchange situation during 
May, the Federal Reserve Bank of New York said in its 
“Monthly Review” for June 1: 

“In showing a generally firm tendency, Latin American 
currencies provided the only significant development in the 
past month’s foreign exchange trading in the New York 
market. The Cuban peso, which had shown a steady re- 
covery from the early April reaction, received considerable 
stimulus from the announcement on May 6 of a $25,000,000 
Export-Import Bank credit to the Cuban Government to be 
used for agricultural development and diversification and 
for public works. On May 7 the discount on the Cuban peso 
vis-a-vis the dollar, at 24%, was the narrowest in several 
years. Approximately this level was maintained through 
the end of the month. The Argentine peso was also in 
some demand in the thin free market during the first half 
of May, apparently reflecting a movement of foreign funds 
from this country induced by renewed rumors of a possible 
extension of the “blocking” regulations in this country. By 
May 12 the free rate for Argentine exchange had reached 
$0.2380 and held near this level during the subsequent days 
of May to show a gain of 30 points for the month. The 
uncontrolled rate for the Uruguayan peso rose to $0.4212% 
during the month, extending to about 6% the appreciation 
since mid-April. 

“Among the currencies of the belligerent countries, the 
New York quotation for the registered reichsmark continued 
to decline through May 18, when it was $0.1170, or 3c. below 
the level prevailing in early March. Subsequently, however, 
the rate showed a marked recovery, rising about 3%c. in 
the space of one week to $0.1550, a new high for the war 
period. It should be noted, however, that the market here 
for this exchange remained extremely thin and, therefore, 
unduly sensitive to relatively small changes in supply and 
demand. At the end of the month the registered mark was 
quoted at $0.1450. On May 27 the official rate for the 
Italian lira was raised from $0.0505 to $0.0526%, thereby 
reestablishing the rate prevailing prior to Aug. 31, 1939, 
when a gradual decline to the $0.0505 level began. While 
this change is interesting, particularly in view of the fact 
that the lira has thus returned to its theoretcal par value, 
its significance would not appear to be great. Trading in 
unofficial sterling was restricted further during the past 
month by the.British action in adding a group of 12 Latin 
American countries, mostly in the Caribbean area and in- 
cluding Cuba, Venezuela, Mexico and. Panama (except the 
Canal Zone) to the list of those countries holding “special 
accounts” in sterling under the British exchange regula- 
tions. The procedure to be followed for these countries will 
be the same as that now in effect for other countries with 
“special accounts,” except that the area will be treated as a 
unit and transfers between sterling accounts within the 
group will be freely permitted. In the unofficial market 
in New York the pound sterling held steady around $4.08%, 
the same as the official London buying rate for dollars.” 

Details of the gold movement at the Port of New York 
during May were outlined as follows in the “Monthly Re- 
view” of the Federal Reserve Bank of New York for June 1: 

“Imports of gold into the United States during May were 
in considerably reduced volume. The increase of about 
$70,000,000 in the gold stock was the smallest since July, 
1988. Gold held under earmark for foreign account at the 
Federal Reserve banks rose about $5,000,000 during the 
month to approximately $1,920,000,000. 

“In the four weeks ended May 21 the Department of 
Commerce reported the receipt of $38,500,000 of gold in the 
following principal amounts: $19,300,000 from Canada, 
$4,200,000 from Australia, $3,500,000 from South Africa, 
$2,800,000 from Colombia, $2,600,000 from the Philippines, 
$1,500,000 from Hongkong, $1,000,000 from Ohile, and 
$600,000 from Mexico.” 


CONTINENTAL AND OTHER FOREIGN EXCHANGE 


In May, as in previous months, the foreign exchange and 
financial situation of Continental European countries con- 
tinued obscure in view of the unreliable character of reports 
emanating from European capitals. It appeared, however, 
that the invaded nations were being drawn further within 
the economic control of Berlin. 

This was seen especially in the case of France. Admiral] 
Darlan, Vice-Premier of the Vichy Government, said toward 
the end of May that France has shown by acts her desire 
to continue the policy of collaboration decided upon in the 
Montoire interview. The United States Treasury Depart- 
ment estimated that French assets frozen here aggregate 
$1,593,000,000, including gold, currency, deposits and 
securities. 

An economic development closely related to Berlin’s 
plans was the erection of the new puppet State of Croatia, 
formerly part of Yugoslavia. The monetary unit of the 
new State was to be equal to the former Yugoslav dinar, 
according to a report in the Frankfurter “Zeitung.” <A 
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State credit institution was opened in Zagreb performing 
provisionally the functions of a central bank of issue. 
Awaiting solution at the end of May was the organization 
of the transfer of funds for payments between Germany, 
Croatia and Italy. A trade and payment agreement 
between the German Reich and Croatia became effective on 
May 17, based in the main on Germany’s trade agreement 
with former Yugoslavia. The exchange rate of the Croat 
dinar has been fixed at 30 dinars to one reichsmark. The 
German official mark continued pegged in New York at the 
= < ae while registered marks ranged between 11.85 
an .00. 

The Italian lira continued pegged in New York during 
May. On May 27 the peg was advanced suddenly to 5.26%, 
the rate which had prevailed for about 10 years prior to 
August, 1989. The 5.05c. rate was fixed on Sept. 25, 1939. 
Swedish exchange continued steady throughout the month 
in nominal trading, with Stockholm around 23.86. Likewise 
the Swiss (commercial) franc was steady at around 
23.20@23.22. 

Exchange on the Latin American countries presented no 
new features from those of recent months. These units are 
held in close relationship to the dollar by the various 
national exchange controls. 

The Argentine free peso was steady and inclined to firm- 
ness and was the only Latin American unit to show fluctua- 
tion. The firmness in the free peso was attributed largely 
to transfers from New York of Buropean funds, chiefly, it 
was believed, of German origin. 

The Argentine Finance announced on May 16 a 
slight relaxation of exchange restrictions by which im- 
porters of goods from the United States should benefit 
directly. This was the first step toward simplification of 
exchange control to allow more imports. 

The new measure transfers a considerable list of articles, 
most of which are imported from the United States, from 
the auction exchange market to the official market. Dx- 
change at the official rate will be available to importers of 
these articles. For several months previous limited amounts 
of exchange were auctioned to the highest bidders. Under 
the new system 80% of Argentine imports will be paid for 
through the official market, 15% through the auction ex- 
change market, and 5% will be suspended. The Finance 
Ministry declared that more than $14,000,000 allotted this 
year for imports of motor cars, agricultural machinery, and 
parts would go to the United States. The Argentine free 
peso was quoted in New York at 23.60 on May 1, and at 23.80 
@23.85 on May 31. Exchange on Rio de Janeiro was 5.05@ 
5.15 on May 1, and 5.06@5.15 on May 31. 

Exchange on the Far Eastern countries presented no new 
features of importance during May. The Chinese units, 
Hongkong and Shanghai, fluctuated rather wideiy, but were 
on the whole firmer owing to the stabilization agreement 
between the United States and China signed on April 25 
involving the purchase of Chinese yuan by the United States 
Stabilization Fund in the amount of 50,000,000 United States 
dollars. At the same time negotiations were completed for a 
similar agreement between China and Great Britain, under 
which a total of £5,000,000 was provided for currency sta- 
bilization in addition to the existing Sino-British fund which 
was set up in 1989. 

In May figures appearing in an issue of the “Foreign 
Commerce Weekly,” a publication of the United States De- 
partment of Commerce, showed that for non-Asiatics in 
China living necessities which could be purchased for $1 in 
October, 1939, cost $1.88 in May, 1941, while for the native 
Chinese in Shanghai the cost of living was six times as high 
as it was in 1936. 

The London price for silver was 2344d. on May 1, and 
23 8/16d. on May 29. The Hongkong dollar was 24.14@24.35 
on May 1, and 24.31@24.55 on May 31. The Shanghai yuan 
was 5.06@5.30 on May 1, and 5.26@5.50 on May 31. Yen 
a were 23.44@23.50 on May 1, and 23.44@23.50 on 
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Bankers’ Bills Commercial 
Bils 
Sight Cable Transfers Stohs 
BENS 2: Do wcassovcess 4.0234a4.03% 4.03 24.03% 4.00 
OS einospemaree 4.02% 4.03% 4.03 24.03% 4.00 
BMAP Bu. ccoceccence 4.03 a4.03\%4 4.034a4.03% 4.00 
May 4....-.-..--<- SUNDAY 
Bee: Ginconusstdecs 4.03 44.03% 4.034a4.03% 4.00 
Bene Bocwceqcséaee 4.03 44.03% 4.034 44.03% 4.00 
iD Tincckueonbed 4.03 a4.03\% 4.034 4.03 4.00 
Bae B.cocdcccoue 4.03 a4.03\% 4.03 44.03% 4.00 
i Mecataanasnils 4.03 44.03% 4.034 a4.03 4 4.00 
May 10....-....--.- 4.03 a4.03\% 4.03 444.03 % 4.00 
May 11-...-..-.-.--- SUNDAY 
Baap 89... .ccccess 4.03 44.03% 4.034 44.03% 4.00 
i Th... «occancctil 4.03 44.03% 4.934 04.03 4 4.00 
BD. BOs cccceccnves 4.03 44.03% 4.034 44.03 4.00 
Bag 16... cwcccccess 403 a4.03\% 4.034 a4.03 4.00 
DER Th. cactcensesé 4.03 a4.03\% 4.034a4.03 4 4.00 
BN Oe ccc cakweéuwns 4.03 44.03% 4.03 4444.03 % 4.00 
May 18----.-------- SUNDAY 
BEE BRe civoycokiwl 4.03 04.03% 4.03 44.03% 4.00 
Bite , éecss>dilind 4.03 a4.03\% 4.034a4.03% 4.00 
DOR Bh kcccontaute 4.03 a4.03% 4.034 a4.03% 4.00 
DEEP BB. « caccvsdéoce 4.03 44.03% 4.034 a4.03% 4.00 
May 23..-.-.-..-.-. 4.03% a4.03% 4.03 444.03 % 4.00 
May 24..-.......--. 4.03444.03 % 4.03 424.03 % 4.00 
May 25......-....- SUNDAY 
DOP BB. cowennssae 4.034 a4.03% 4.03 4a4.04 4.00 
DN OF ccch<cpeuniia 4.03 4 a4.03% 4.03 4a4.04 4.00 
May 38........-<.- 4.034 44.03% 4.03 404.04 4.00 
SEE Dis pekonsiatindl 4.034 a4.03% 4.03 04 4.00 
Be Biccancesedus HOLIDAY : 
BEOP Gh... -cccesuuee 4.034 a4.03 % 4.03 4a4.04 4.00 





























































































































eNOS MONTHLY REVIEW 
me =. 
. AILY RATES OF FOREIGN EXCHANGE — 
rance 
Franc Switzerland P 
. Franc event | Brazil Chite 
May 1 hecks Cables Checks Milreis Pes Bolivia Ecuador 
—_ 2.30 a2.31 Cables 0 Boliviano 
May 2. 2.30 02.31 /23.20a23.21 >4|23.20 4023.22 Cables Checks oun 
May 3.- 2:30 42.31 |28.20028.21 | |23.20 54a 21 5 4.0004.03 | May 1} ue Cables ne 
me 4... 31 |23.20a23.21 44|23.2044033.22| 4ovedos | May 3.. 5.050515 | 5.16a5.17 | 2.5043 4 
a aT 3} 4000403 | May 3 0545.15 | 5.16a5.17 5043.00 | 6.70a7.00 
May 5. 52s cast eo aubeed May 3-- 5.05a5.15 | 5.1605.17 | 2.504300 | 6.70a7.00 
May 7. 350 ab3i [20 BOGS B10SR BOtieeas| sanetse | May ve Fleesi7 | 3.806880 | 6.700750 
May 8_- 2.31, a2.33 |23.20a23.21 23.20}4423.22/ 4.000403 | May Ne 5.0505.15 | 5.16a5.17 | 2.5003 
a 3. 2.28 402-31 |23.20a23.21 54|23.2034 23.22| 4.0004.03 | May ?..- Seunis | Siaekiy | tie | kee 
oo 3-- eics se lasaoens a1 scien besies 3.22) 4.00a4.03 | May 8-- 5.0505.15 | 5.16a5.17 | 2. ery 6.70a7.00 
seaw $9. - eee ae 3.22} 4.000403 | May 9.- 5.05a5.15 | 5.1645. 5043.00 | 6.70a7.00 
May 12 Ge [pt ee-S83s| 4.00068 May 10. 5.050518 | S:16a5:17 | 2.500800 | 6:70a7.00 
May 13... 2.28 402.20 4|23.20023.21 %4|23.20 4023.2 May ll... 5.085.185 | S.iea8.17 | 2.500300 | o:7oar.0D 
May 13--| ates [2-29 42.80 |28.20028.21 [23.20 34a23. 2| 4.0004.03 | May 12-- suNDAY | 7st | 9.706700 
May 15..| avaliable 2.29 23 20 42322123 21423 Ay, 4.000403 | May 13-- saees.t6 5.16a5.17 | 2.50a3.00 
May 16... Hf 23.20 4a.21 4|23.21423.22 4.00a4.03 | May 14.-| No rates 5 15 | 5.16a5.17 2.50a3.00 on 
May 17.- 29 —«|23.:20a23.22  |23.20 4a. 4.000403 | May 15..| avallabl 0545.15 | 5.16a5.17 | 2.50a3. 6.704700 
May 18_- 330 _|98.30088.21% 133 30vtate | nee | « e | 5.0606.15 | 5.1605 ata | Sveti 
Mey 18 R 2042321 }4|23.2034a23.22) 4.004.083 fell a 5.0605.15 | 5.1088.17 | 3.8068.00 | 8.706700 
May 20-. 2942.30 |23.20a23.21 N ” 5.05a5.15 | 5.1645. yr 6.70a7 00 
My 21 pe ee ee er cutie LEE | acauiel aan 
ay 22_- 20! 0004. M 06s. 1645. 

May 23-- 2.32 42-33 23.10 402 23:20023.23, | 4.0004 08 May 31 5 0ee8 15 8.16a8.17 2:5003.00 | 6:70a7-00 
ay 24... : -19 4423. y ‘ 03 M Sees: 1645. "50a3 | be 
May 25 3 anata! tetas | Me 8'0505:19 | $:16as:t7 | 3:50u8.00 | 8.70az.0 
ay 26... NDAY ’ - : 03 May : . . -1645.1 i , : : 
May 27. 2.32 35. 5008s. 31 34198.9034088.99 May + 5.05a5.15 516a5:17 ina 6.70a7 .00 
May 28-- 2.31¢ 23 20423 21 44/23 20 4a23.2 4.00a4.03 | May 26.- SUNDAY -50a3. 6.7047 .00 

May 29... 3ie8.38 23.20a23.21 4|23.20 eens ae 4.000403 | May 27... ry aT 5.16a5.17 | 2.50a3.00 
May 30... 2? ee ceee ss ieecereean as] Scceeas =| May 38-- 0505.15 | 5.16a5.17 | 2.503. o7oe 2 
May 31-- 232 |e 20023-215 a a ti ry a ea 3'5003.00 | 6:70a7 00 
: .20a23. . . 1645. : . ’ : 
3.21 14|23.20}4a23.22' 4.00a4.03 May 31.2 6.05e8.15 a 
Germany : : 5.1 
Reichsmark sauces Hungary U “nn —_—> 6.7007 8 
Pen ruguay Venezuela P. 
May 1-. Checks Cables Checks Cables os Peso Bolivar Sol Jepea Hongkong 
May 2--| , ep seeen ee 23.82 423.85/23.82%4a.85% Cables Cables C oe 
May 3.. stodaen sole 4423.86 May 1..| 6583 | 25.2606 fe Cables 
May 4] 97 ¥4040.05)23.83 023.85 23.83 4423.86 May 2.-| 65.83 Se See es | teaoete ce | ce-eeeee ee | 96 1444.35 
May 6.- sees es ies oe Ses cales 93 408d 06 | oe 26 25a28.90 | 18,00a18-76 | 23:44428-00 me se tease ze 
Y 05 |23. ; t . ne 8 ' y . 06 44a2 
May 7“ Saeeenes 33.83 4023.85 tga May a ry} 25.25425.50 15. 00018-75 23.44a23.50 me 
May 9-- 39-95040.05 |28.83 4023.85 23.84 423.86 May 7.-| 65.83 3b ananb-90 | 16.00016:76 23.44028.50 | 24.14024.38 
May --- sb 67 14000 BSIES Ba }ande ealae ne caa'en Mey 3--|. See. 25.25025.50 18.00a18.78 | 23.44a23.90 saree 
s : * » atinaal . e ¥ ba * e . 
May 18-- 39.97440.05 23.83 4023.85 23.84 023.86 aa eo 28.25028.00 | 180001878 | 23.44423.00 224z0aut 
. ’ ; : . ne 8 ; , 
May 15. available 39.97440.05 23.83 $093.88 33.84 4 May i3-_| 65.88 23.3608) 15.00a18.75 23.44a23 
May 17. so sreab.os las-sastessaelanes a a 35: 26025-90 | 1b: 26a18-75 33.44423.50 | 24:20az4-46 
ee 97040. 83 4a23.85|23.84 423.86 e | Mayl5..| 65.83 .25a15.75 | 23.44423.50 | 24.33024. 
Sloe in: 39.97440.05 |23.84 a23.85|23.84 }4a23. Mey 16 ; 35.50025.00 | 15:26a15.75 | 23.44028-00 | 24:36024-00 
= . A '85|23.84 }4a23.86 -| 65.83 25.50 ; 3.44023.50 | 24.35a24. 
us) 19-- 39.07040.05 [23. UNDAY | 84sa.86% Meg i7-.| €6.68 25.50 15:25a18.78 | 23.44423.00 24 4034 9 
May 22 so rado.ns (g2.84. 38 0/3334 gaa May 18] 59g | 3575 | asi@ito rs | 234403840 | 24. i. 
May 24.. se ereeas leses Soe-aeibe setinaste May 21../ 65.83 | 25 Ss.76 |, | iaemers | S.eeene 24-40024.00 
> : : : 3.86|23.84 40.86 ay22-_| 65.83 : .13a15.75 | 23.44423.50 |24.3 P 
May 25 39.97040.05 |23.84 423.86|23.84 a. . May 2 ’ 25.75 15.1315 : -5O |24.38 4424.60 
Pp? : 8444.86 4 y 23-- 65.83 .75 | 23.44a23.50 
May 26 SUNDAY May 24 soe 15.00a15.75 Hy ty 
May 27... 39.97040.05 |23. el 3 | 25.75 a | Se cies | St eee. 
May 28-- 39.97a40.08 |23.84423.80 {23.84 $40.86 54 May 26.- ‘SUNDAY | 24 Saeat to 
May 29. - 30,07240.08 |23.84023.86. |23.84 540.8054 May 27--| 88.83 25.75 is-25a18-78 | 23.44023 
May 31. tel = a mpeeoapell Maya] Shan | ote | seaeeie te | daadean | St suat ts 
es IDA ; M ; . .25a : ‘ , : 
pp emniiicn WEEIEES lon odin dead Mag 39..| 65.88 25.75426.00 18-2018, 15 ag png 
Spain - May 31__' 65.83 LIDAY : , ’ 
Peseta yer Finland aaa 15.25a15.75 ° 23.44023.50 ' 24.31424.55 
Ones tw Markka Shanghai see Sentenan : 
May 1-- m Cables Checks Con Yuan Dollar gag lements| India oie 
May 2-- 9.134026 5.050507 | 2.0142 saree — Guiider 
a 9.1309.25 5.0505.07 | 2.0102.05 | yay 1! 5.0005.30 | 49.80049 Cables a 
May 5.. 5.05a8.07 | 2.014208 | May 2--| 5.09a5. 9.80049% | 47.11047.50 | 30.1 Cables 
—, 5... 9.13a9.25 SUNDAY 05 May 3 oars 49.80049% | 47.11447.50 | 30. sore os 
= ll 9:1349.25 5.0505.07 | 2.010205 | May £-| Sas | ee) Tae 30.18490 38 
-- : ‘ . ay 5.- D : 
aay 8. Het eter seers, | Sauces | Mer S--| S:isesas | apsoeapye 47-11247.50 | 30.13030.35 
May 9-- 6.190 38 5.050507 | 2.0102.05 | sy 7--| §.1205.3 49.80a49% | 47.11047.50 | 30.13a30. 
May 11. 9.13a9.25 8.05a5.07 | 2.014205 | May 8-- Sssen ae | spaeneate | 47 dieet oe 30:18080:35 
May 12_- pene sumpay | °*ee* 2.010205 | May 9-- b200s.40 | 40-8000% | 47-11047-50 30.1330.35 
M Ps 1349.25 ay 10..| 5.2645. -11447. 30.13430. 
tia’ weaen | Stee s.eseh.e7 | 2.006856 le ge - | Saree) ae 30, 13090:38 
May 15..| available HE mee No rates 5.05a5.07 3010208 May 12..| S.2505.55 | 40.00000%5 | 47 11247, 30 3030 
May i?-. 9.130925 | available | 6.0434a5.07 2.0102.05 | May i4-| 5.2805.50 | 49.80049% 47 lias?-90 | 30:13030.38 
May 182. 9.13a9.25 5.0545.07 | 2.014205 | May 15-- 5:2808.60 | 40:90040%4 47:1a47-50 | 30:13430-36 
May 18. sunpay | 20885:07 | 2.0102.05 May 16..| 5.200890 | 49900808 | 47-11087-60 $0:12000.86 | available 
May 20... 0.2000.28 5.05a5.07 | 2.0 cow E--|, Sa0en.es toszaso4 47 11a4750 30.13030.35 ‘ 
May 21-. Sines ab boasoy | golaz0s | May19--| 5.3005.50 SUNDAY | 
May 23.2 9.13a9.25 5.050507 | 2.014205 | May 20--| 5.34%a5.55 49.82049%4 | 47.11047.50 | 30.13430.35 
May 24_- 9.13a9.25 $0505.07 | 2.014205 | May 21--| 5.30%a5. 49.82a50.00 | 47:11a47.50 | 30.13430. 
May 252. 9.134925 5.050807 | 2,012.05 | May 22--| 5.324 150 | 40:00a50.00 | 47:11a47-80 | $0:13090.35 
see 3 RS | sexniy | See nme | ete a es at | Seg. | $7 thee | 8. teae ae 
-- a A . : ° a 
Moy 38.. 9.1349.28 Pes oleh cas OR 9 * et Rgnaranacal Pie sin t7:t1aa7-50 | 30:18430.35 
May 29. 9.13a9.25 *5.264a.26%4| 2.01205 | May 26__| 5.3345 SUNDAY ; 7 
aes aa. 9°1349-28 *5.26 40.26 ¥4 2.0142.05 | May 27-- 58 3608.00 | 40.00000.08 | 47.11067 -2e | inne te 
May 31. pene BOLIDAY 5.26}4a.2634| 2.01a2.05 =, $8..| 5.39 4445.60 49:88050.00 pet etd 30.13a30.35 
a 1800.35 *5.26%4a.26%| 2.01a2.05 May 29..| 5.8534a5.50 {9/dses0.00 | a7tied7 50 | 30:13430.35 
mania Bulgaria | Y - - May 31_- HOLIDA 36 
Leu Lev ugoslavia Greece y31_.' 5.26a5.50 ‘ 49.95a iy 
Dinar _. .95a250.00 47.11447.50 * 30.13430.35 
Mey 1. Cables Cables Cables Checks Cabl a Argentina Colombia 
oo ar om 
May 3_. Peso Peso 
May 4.. M Checks 
May 5. SUNDAY oe, ao 136 ott 3% disc a — or a on 
aw ae. oo dise’t 18457. 
May 7... od : eoaaene 12% al2% — disc’t 29.77 57.16a57.50 
ee at | eee es oe 29.77 57.164 
May 9-- ll eee 12% al2% ~—dise’t SUNDAY 16457 .50 
May 10__ May 7....."” aoe al2% dise’t pag 57.1557 .50 
May 11-- — oe 124 a12% | dise't ay 57.15a57.50 
May 13: SUNDAY May 9.22222] 1am alae alse 20:71 | Br.O1a07.80 
wal May 10._..._.. © se’t . $ . 
May 152. available No rates No rate So Meo... wii sees AG cca 20:77 30.90u57.60 
--| availabl 8 a ote . . ° 
May i6-- e available available aa ped on May od ae 120% dise’t SUNDAY 0 ie rie 
ms ae to dise’t . : . 
aeey 18_. i. 3 al2%% dise’t No rates aa 56 .99a57 .50 
aeey 39... SUNDAY May 16.._...- : sissee dise’t | available ged pry 4 
aa May 17....... dise’t ‘ . : 
a ie an] eee BH | Siar 
ss May 19.___--- SUN 96657. 
sew & May 20... -.- 12%, aiancm diet ta 29 56.98a57.50 
io 3...) 16 't y . . 
May 25.- ; —_ psy al12%% dise’t gd 56 .98a57.50 
Moy 2? yp srs May 23.------ 12% alan% dise't 29.77 | 50.98a57.0 
=e May 24___..__  dise’t . . 50 
M7 3a May 8.2-0222] M% ae) gy 2077 | 80:08a57.00 
-- ay 26......- ND ’ 98457. 
May 30-. = May 27._____- ane @12%16% dise’t we 90.7 
May 21_- OLIDAY May 28..._-_- rr fing pee | dise’t tf 50.98087 50 
May 29.______ dise’t , -98a57. 
* New official free rate. May ai vives 12% al2\%% dise’t gts 56.98a57 .50 
May 3122777221 12% @12%% disc's | OY , regia 
29.77 56.98a57.50 








